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SECTION | - GENERAL
DEFINITIONS AND ABBREVIATIONS

This Red Herring Prospectus uses certain definitions and abbreviations which, unless the context otherwise
indicates or implies or unless otherwise specified, shall have the meaning as provided below. References
to any legislation, act, requlations, rules, guidelines or policies shall be to such legislation, act, regulations,
rules, guidelines or policies as amended, supplemented, or re-enacted from time to time and any reference
to a statutory provision shall include any subordinate legislation made from time to time under that

provision.

The words and expressions used in this Red Herring Prospectus, but not defined herein shall have the
meaning ascribed to such terms under SEBI ICDR Regulations 2018, the Companies Act 2013, the SCRA, the
Depositories Act, and the rules and regulations made thereunder.

Notwithstanding the foregoing, the terms not defined but used in the chapters titled “Statement of
Possible Tax Benefits”, “Financial Statements”, “Outstanding Litigation and Material Developments”, “Key
Industry Regulations and Policies” and titled “Main Provisions of Articles of Association” beginning on
pages 91, 181, 226, 144 and 307 respectively, shall have the meanings ascribed to such terms in the

respective sections.

General Terms

Company” / “the Issuer”/ “We”/
“our” / “Us” / “our Company”

Term Description
“Artemis Electricals Limited”/ | Unless the context otherwise indicates or implies, refers to Artemis
“AEL"/ “Artemis”/ “the | Electricals Limited, a public limited company incorporated under the

provisions of the Companies Act, 1956 with its registered office at.
Artemis Complex, Gala No. 105 & 108, National Express Highway, Vasai
(East), Thane — 401208, Maharashtra, India.

Promoter(s) /
Core Promoter(s)

The Promoters of our Company are
1) Pravin Kumar Agarwal; and
2) M/s Yashvikram Infrastructure Private Limited.

Promoter Group

Such persons, entities and companies constituting our promoter group
pursuant to Regulation 2(1) (pp) of SEBI ICDR Regulations as disclosed in
the chapter titled “Our Promoter and Promoter Group” beginning on
page 174 of this Red Herring Prospectus

Company Related Terms

Term

Description

Articles/ Articles of Association /
AOA

The articles of association of our Company, as amended from time to
time

Audit Committee

27

The audit committee of our Board, as described in “Our Management
beginning on page 159 of this Red Herring Prospectus

Board/ Board of Directors

The Board of Directors of our Company, as duly constituted from time to
time including any committees thereof, as the context may refer to

Company Secretary and | The Company Secretary & Compliance Officer of our Company being
Compliance Officer Alheena Khan
CIN Corporate Identification Number of our Company

U51505MH2009PLC196683

Chief Financial Officer/ CFO

The Chief Financial Officer of our Company being Shiv Singh

Corporate Office

The Corporate Office is located Office 201A, A wing, 2nd floor, Fortune
2000, G- Block, Bandra Kurla Complex, Bandra (East), Mumbai-400051,
Maharashtra, India
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Term

Description

CSR Committee

The committee of the Board of Directors constituted as the Company’s
CSR Committee in accordance with Section 135 of the Companies Act,
2013 and rules made thereunder.

Director(s)

Director(s) on the Board, unless otherwise specified

Equity Share(s)

Equity Shares of our Company having face value of Rs. 10 each, fully paid
up, unless otherwise specified in the context thereof

Equity Shareholders

Persons/ entities holding Equity Shares of our Company

Group Companies

Companies (other than our Promoters and Subsidiaries) with which
there were related party transactions as disclosed in the Restated
Financial Statements as covered under the applicable accounting
standards, and as disclosed in “Information with respect to Group
Companies” beginning on page 238 of this Red Herring Prospectus

Independent Directors

Independent directors on the Board, and eligible to be appointed as an
independent director under the provisions of Companies Act and SEBI
Listing Regulations. For details of the Independent Directors, please
refer to chapter titled “Our Management” beginning on page 159 of this
Red Herring Prospectus

ISIN

International Securities identification Number

KMPs/ Key Managerial
Personnel

Key management personnel of our Company in terms of Regulation
2(1)(bb) of SEBI ICDR Regulations and Section 2(51) of the Companies
Act, 2013 and individuals described in the chapter titled “Our
Management” beginning on page 159 of this Red Herring Prospectus.

MoA / Memorandum/
Memorandum of Association

The memorandum of association of our Company, as amended from
time to time

Nomination and Remuneration
Committee

The nomination and remuneration committee of our Board described in
the chapter titled “Our Management” beginning on page 159 of this Red
Herring Prospectus.

Peer Reviewed Auditor

Our Peer Reviewed Auditors, M/s. Mittal Agarwal & Co, Chartered
Accountants (Firm Registration No. 131025W)

Registered Office

Artemis Complex, Gala No. 105 & 108, National Express Highway, Vasai
(East), Thane — 401208, Maharashtra, India.

Statutory Auditors

Our Statutory Auditors, M/s. Mittal Agarwal & Co, Chartered
Accountants (Firm Registration No. 131025W)

Subsidiaries

The Subsidiaries of our Company as disclose in “History and Certain
Corporate, Matters - Our Subsidiaries” from page 156 of this Red Herring
Prospectus

Specified Security

Specified Security mean Equity Shares

Stakeholders Relationship
Committee

The Stake Holders Relationship Committee of our Board

Issue Related Terms

Term

Description

Acknowledgement Slip

The slip or document issued by a Designated Intermediary to a Bidder as
proof of registration of the Bid cum Application Form

Allot / Allotted / Allotment/
Allotment of Equity Shares

Unless the context otherwise requires, the allotment of the Equity Shares
pursuant to the Issue

Allotment Date

Date on which the Allotment is made

Allottee(s)

The successful Bidder to whom the Equity Shares are being / have been
allotted
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Term

Description

Allotment Advice

Note, advice or intimation of Allotment sent to the Bidder who have been
or are to be Allotted the Equity Shares after the Basis of Allotment has been
approved by the Designated Stock Exchange

Application  Supported by
Blocked Amount/ ASBA

An application, whether physical or electronic, used by ASBA Bidders to
make a Bid and authorize an SCSB to block the Bid Amount in the ASBA
Account

Application Lot

[#] Equity Shares

Application Amount

The value indicated in the Application Form and payable by the
Bidder/blocked in the ASBA Account on submission of an Application Form
in the Issue

ASBA Form An application form, whether physical or electronic, used by ASBA Bidders
which will be considered as the application for Allotment in terms of the
Red Herring Prospectus and the Prospectus

ASBA Account A bank account maintained with an SCSB and specified in the ASBA Form
submitted by Bidders for blocking the Bid Amount mentioned in the ASBA
Form

ASBA Bid A Bid made by an ASBA Bidder.

ASBA Bidders

All Bidders except Anchor Investors

Bankers to the Company

The Federal Bank Limited

Banker(s) to the Issue

Collectively, the Escrow Collection Bank(s), Refund Bank(s) and Public Issue
Account Bank(s)

Basis of Allotment

The basis on which the Equity Shares will be Allotted to successful bidders
under the Issue and which is described in the chapter titled “Issue
Procedure” beginning on page 275 of this Red Herring Prospectus

Bid

An Indication to make an application during Bid/Issue Period by a Bidder
pursuant to submission of the Bid cum Application From, to subscribe to or
purchase the Equity Shares at a price within the Price Band, including all
revisions and modifications thereto as permitted under the SEBI ICDR
Regulations in accordance with the Red Herring Prospectus and Bid cum
Application Form.

Bidder

Any prospective investor who makes a Bid pursuant to the terms of the
Red Herring Prospectus and the Bid cum Application Form and unless
otherwise stated or implied, includes an Anchor Investor

Bidding Centers

Broker centres notified by BSE where bidders can submit the Application
Forms to a Registered Broker. The details of such Broker Centres, along
with the names and contact details of the Registered Brokers, are available
on the website of the BSE

Book Building Process/ Book
Building Method

The book building route as provided under Schedule Xlll of the SEBI (ICDR)
Regulations in terms of which this Issue is being made.

Book Running Lead Managers
or BRLM

The book running lead managers to the Issue namely, Fedex Securities
Private Limited.

Bid / Issue Closing Date

The date on which the Issue closes for subscription.

Bid / Issue Opening Date

The date on which the Issue opens for subscription.

Bid / Issue Period

The period between the Issue Opening Date and the Issue Closing Date
(inclusive of such date and the Issue Opening Date) during which
prospective bidders can submit their Application Forms, inclusive of any
revision thereof. Provided however that the applications shall be kept
open for a minimum of three (3) Working Days for all categories of bidders.
Our Company, in consultation with the BRLM, may decide to close
applications by QIBs one (1) day prior to the Issue Closing Date which shall
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Term

Description

also be notified in an advertisement in same newspapers in which the Issue
Opening Date was published.

CAN/ A note or advice or intimation sent to Investors, who have been allotted

Confirmation of Allocation | the Equity Shares, after approval of Basis of Allotment by the Designated

Note Stock Exchange

Cap Price The higher end of the Price Band, above which the Issue Price and will not
be finalised and above which no Bids will be accepted.

Client ID Client identification number of the Bidder’s beneficiary account

Collecting Depository | A depository participant as defined under the Depositories Act, 1996,

Participant or CDP registered with SEBI and who is eligible to procure Application Forms at the
Designated CDP Locations in  terms of  circular no.
GR/CFD/POLICYCELL/11/2015 dated November 10, 2015 issued by SEBI

Controlling Branches/ | Such branches of the SCSBs which co-ordinate Application Forms by the

Controlling Branches of the
SCSBs

ASBA Bidders with the Registrar to the Issue and SME Platform of BSE
Limited and a list of which is available at http://www.sebi.gov.in or at such
other website as may be prescribed by SEBI from time to time

Demographic Details

The demographic details of the Bidders such as their address, PAN,
occupation and bank account details

Cut Off Price

The Issue Price, which shall be any price within the Price band as finalised
by our Company in consultation with the BRLM, Only Retail

Designated CDP Locations

Such locations of the CDPs where Bidders can submit the ASBA Forms. The
details of such Designated CDP Locations, along with names and contact
details of the Collecting Depository Participants eligible to accept ASBA
Forms are available on the respective websites of the Stock Exchange

Depositories

NSDL and CDSL or any other Depositories registered with SEBI under the
Securities and Exchange Board of India (Depositories and Participants)
Regulations, 1996, as amended from time to time

Depositories Act

The Depositories Act, 1996, as amended from time to time

Depository Participant/DP

A depository participant registered with SEBI under the Depositories Act.

Prospectus

The Prospectus dated April 10, 2019 issued in accordance with Section 32
of the Companies Act and filed with SME Platform of BSE Limited under
SEBI ICDR Regulations

Designated Date

The date on which funds are transferred by the Escrow Collection Bank(s)
from the Escrow Account, or the amounts blocked by the SCSBs are
transferred from the ASBA Accounts, as the case may be, to the Public Issue
Account following which the Board of Directors shall Allot the Equity
Shares to successful Bidders in the Issue

Designated Intermediaries

The members of the Syndicate, sub-syndicate/agents, SCSBs, Registered
Brokers, CDPs and RTAs, who are categorized to collect Application Forms
from the Bidders, in relation to the Offer

Designated Stock Exchange

SME Platform of BSE Limited

Designated CDP Locations

Such centers of the CDPs where Bidders can submit the ASBA Forms. The
details of such Designated CDP Locations, along with names and contact
details of the CDPs eligible to accept ASBA Forms are available on the
website of BSE Limited

Designated SCSB Branches

Such Branches of the SCSBs which shall collect the ASBA Forms used by the
Bidders, a list of which is available on
https://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedF
pi=yes&intmld=35

Page 5 of 334



http://www.sebi.gov.in/
https://www/

Term

Description

Designated RTA Locations

Such locations of the RTAs where Bidders can submit the ASBA Forms to
RTAs. The details of such Designated RTA Locations, along with the names
and contact details of the RTAs are available on the BSE Limited

Designated Market Maker

NNM Securities Private Limited will act as the Market Maker and has
agreed to receive or deliver the specified securities in the market making
process for a period of three years from the date of listing of our Equity
Shares or for a period as may be notified by amendment to SEBI ICDR
Regulations

Draft Red Herring Prospectus

The Draft Red Herring Prospectus filed with SME Platform of BSE Limited,
prepared and issued by our Company in accordance with SEBI ICDR
Regulations.

Eligible NRI(s) NRI(s) from jurisdictions outside India where it is not unlawful to make an
offer or invitation under the Offer and in relation to whom the ASBA Form
and the Red Herring Prospectus will constitute an invitation to subscribe to
or to purchase the Equity Shares

Eligible QFls Qualified Foreign Investors from such jurisdictions outside India where it is

not unlawful to make an offer or invitation to participate in the Issue and
in relation to whom the Prospectus constitutes an invitation to subscribe
to Equity Shares issued thereby, and who have opened dematerialized
accounts with SEBI registered qualified depository participants, and are
deemed as FPIs under SEBI FPI Regulations

Escrow Account(s)

Account opened with the Escrow Collection Bank(s) and in whose favour
the Investors will transfer money through direct credit/NEFT/RTGS/NACH
in respect of the Bid Amount when submitting a Bid

Escrow Agent

Escrow agent appointed pursuant to the Escrow Agreement namely ICICI
Bank Limited

Escrow Agreement

An agreement to be entered among our Company the Registrar to the
Issue, the Escrow Collection Bank(s), Refund Bank(s), the BRLM and the
Syndicate Members for the collection of Application Amounts and where
applicable, for remitting refunds, on the terms and conditions thereof

Escrow Collection Bank(s)

Banks which are clearing members and registered with SEBI as bankers to
an issue and with whom the Escrow Accounts will be opened, in this case
being ICICI Bank Limited

First Bidder Bidder whose name appears first in the Application Form in case of a joint
application form and whose name shall also appear as the first holder of
the beneficiary account held in joint names or in any revisions thereof

Floor Price The lower end of the Price Band, subject to any revision thereto, at or

above which the Issue Price will be finalised and below which no Bids will
be accepted

Foreign Portfolio Investor /
FPIs

Foreign Portfolio Investor as defined under SEBI FPI Regulations

FIl / Foreign Institutional | Foreign Institutional Investor as defined under SEBI FIl Regulations
Investors registered with SEBI under applicable laws in India
General Information | The General Information Document for investing in public issues prepared

Document/ GID

and issued in accordance with the circulars no. CIR/CFD/DIL/12/2013 dated
October 23, 2013, notified by SEBI, and updated pursuant to the circular
(CIR/CFD/POLICYCELL/11/2015) dated November 10, 2015,
(SEBI/HO/CFD/DIL/CIR/P/2016/26) dated January 21, 2016 and
SEBI/HO/CFD/DIL2/CIR/P/2018/138 dated November 01, 2018 notified by
the SEBI and included in the chapter titled “Issue Procedure” beginning on
page 275 of this Red Herring Prospectus
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Term

Description

Issue Proceeds

The proceeds from the Issue available to the Company

Issue / Issue Size / Public Issue
/ IPO / Offer

Initial Public Issue of up to 70,00,000 Equity Shares of face value of Rs. 10
each for cash at a price of Rs. [#] per equity share (including a premium of
Rs. [¢] per equity share) aggregating to Rs. [¢] Lakhs by our Company
(subject to Pre-IPO Placement)

Issue Price

Rs. [#] per Equity Share

Issue Agreement

The agreement dated March 11, 2019 between our Company and the Lead
Manager, pursuant to which certain arrangements are agreed to in relation
to the Issue

Listing Agreement

The Listing Agreement to be signed between our Company and SME
Platform of BSE Limited

Market Making Agreement

The Market Making Agreement dated March 11, 2019 between our
Company, Book Running Lead Manager and Market Maker

Market Maker Reservation | The reserved portion of Upto 3,56,000 Equity Shares of face value of Rs. 10

Portion each fully paid-up for cash at a price of Rs. [*] per Equity Share aggregating
to Rs. [#] Lakhs for the Market Maker in this Issue

MSE Micro and small enterprises

Mutual Fund(s)

Mutual fund(s) registered with SEBI pursuant to SEBI (Mutual Funds)
Regulations, 1996, as amended from time to time

Net Issue

The Issue (excluding the Market Maker Reservation Portion) of Upto
66,44,000 Equity Shares of face value Rs. 10 each fully paid-up of our
Company for cash at a price of Rs. [¢] per Equity Share (the Issue Price)
aggregating up to Rs. [¢] Lakhs

Net Proceeds

The Issue Proceeds less the Issue related expenses. For further details,
please refer to chapter titled “Objects of the Issue” beginning on page 79
of this Red Herring Prospectus

Non-Institutional Bidders /
NIB

All Bidders (including Eligible NRIs), who are not QIBs or Retail Individual
Bidders and who have applied for Equity Shares for an amount of more
than Rs. 2,00,000

Non-Resident

A person resident outside India, as defined under FEMA and includes
Eligible NRls, Eligible QFls, Flls registered with SEBI and FVCls registered
with SEBI

Non-Syndicate Broker Centre

Refer SEBI circular no. CIR/CFD/14/2012 dated October 4, 2012
consequent to which stock exchanges have uploaded the Non-Syndicate
Broker Centres on their respective websites, where the Application Forms
can be submitted

Non-Syndicate Stock Broker

A stock broker registered as a member of BSE who has not entered into a
sub-Syndicate Agreement with the Syndicate Member and is not a part of
the Syndicate

Non-Syndicate Stock Broker
Mechanism

The process of investors applying through Non-Syndicate Stock Broker at a
Non-Syndicate Broker Centre pursuant to SEBI circular no.
CIR/CFD/14/2012 dated October 4, 2012

Person or Persons

Any individual, sole proprietorship, unincorporated association,
unincorporated organization, body corporate, corporation, company,
partnership firm, limited liability partnership firm, joint venture, or trust or
any other entity or organization validly constituted and/or incorporated in
the jurisdiction in which it exists and operates, as the context may require

Pricing Date

The date on which the Issue Price is categorized by our Company in
consultation with the BRLM pursuant to the Book Price Issue

Public Issue Account

The account to be opened with the Banker to the Issue under section 40 of
Companies Act, 2013 to received monies from the ASBA Accounts.
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Term

Description

Qualified Foreign Investors /
QFls

A qualified foreign investor as defined in SEBI FPI Regulations

QIBs or Qualified Institutional
Buyers

Qualified Institutional Bu