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SECTION | 7 GENERAL
DEFINITIONS AND ABBREVIATIONS

This Prospectus uses certain definitions and abbreviations which, unless the context otherwise indicates or
implies, shall have the meaning as provided below. References to any legislation, act, regulation, rule, guideline
or policy shall be to such legation, act, regulation, rule, guideline or policy, as amended, supplemented or re
enacted from time to time.

The words and expressions used in this Prospectus but not defined herein, shall have, to the extent applicable, the
meaning ascribed to such terms under the Companies Act, the SEBI ICDR Regulations, the SCRA, the
Depositories Act or the rules and regulattomade there under. Notwithstanding the foregoing, terms used in of

the chapterstitledi| ndustry Overvi ewo, AfKey I ndustry Regul atior
ARestated Financi al I nformationo, fil Bea s$tsr ufcotrurles uef O
Regul atory and Statutory Disclosureso, i Quandt andi ng
AfiDescription of Equity Shar es &agidnind e Pags No&Ofl, 14688 Ar t i c |

181, 90, 155, 212 194and 289, respectively, of this Prospectus shall have the meaning ascribed to such terms in
such sections.

GENERAL AND COMPANY RELATED TERMS

Term Description

iSheet al Un | Sheetal Universal Limited, a public limited company, registered unde
Companyo, fi| Companies Act, 2013 and having its registered office at Office No. 348
ffour 6, @At he | Floor, ISCON Mall, 150 Feet Ring Road, Rajk@®60005, Gujarat, India.

|l ssuer Comp
|l ssuer o

Our Promotes Mr. Hiren Vallabhbhai Patelnd Mrs. Kajal Hiren Patel

Promot er s6 ( Companies, individuals and entities (other than companies) as defined
Regulation 2(1) (pp) of the SEBI (ICDR) Regulations, 2018 which is prov
inthe chaptertitted Our Pr omot er s a n degifhmgomBais
No. 174 of this Prospectus.

COMPANY RELATED TERMS

Term Description

Articles / Articles of| Articles of Association of our Company.
Association/AOA

Audit Committee The Audit Committee of the Board of Directors constituted in accordance
Section 177 of the Companies Act, 2013. For details, please refer chapte
A Our Ma n abggnmmegron Rage NA59 of this Prospectus.

Auditor of our Company / | The Statutory Auditors of our Company, being V.V. Patel & Co., Chart
Joint Statutory Auditor j Accountants

Peer Review Auditor The Peer Review Auditor of company, MMsG S T and Associate€hartered
Accountantsolding a valid Peer Review certificate as mentioned in the se
tittedd Gener al | befimningroa PageoNd2 of this Prospectus.
Bankers to the Company | To be updated on filing of Prospectus with RoC.

Board of Directors / Board| The Board of Directors of Sheetal Universal Limited unless otherwise speq
BOD

Companies Act The Companies Act, 1956/2013 as amended from time to time.

CIN Corporate Identification Number of our Company i
U51219GJ2015PLC084270.

CMD The Managing Director of our company, being Miten Vallabhbhai Patel

Chief Financial Officer | The Chief Financial officer of our Company, being Nifadhav Prabhudal
(CFO) Rajpopat

Company Secretary an The Company Secretary and Compliance Officer of our Company, Mring
Compliance Officer (CS) | Khushbu Kalpit Shah

l|Page



Term

Depositories Act

Description
The Depositories Act, 1996, as amended from time to time

DIN Director Identification Number

Equity Shares Equity Shares of our Company bfa ¢ e v a | -ueach onfess othefdwiy
specified in the context thereof

Equity Shareholders Persons / Entities holding Equity Shares of Our Company

Executive Director(s)

AExecutive Directoro Wh o |

section 2 of the Acto

means a

Group Companies

Group Companies as defined under Regulation 2(1)(t) of the SEBI (I(
Regulations, 2018, Group companies shall include such companies (othd
our Promoters and Subsidiary) with which there were related party transg
as disclosed in the Restatddancial Statements as covered under the applig
accounting standards, and as disclosed under sectionftifled f o r ma {
respect t o GrbeginpingCroPage N®OBd thi® Prospectus.

Independent Director

A Non-executive & Independent Director as per the Companies Act, 201
the SEBI (Listing Obligations and Disclosure Requirements) Regulations,

Indian GAAP

Generally Accepted Accounting Principles in India

ISIN

INEO4VX01019

Key Managerial Personnel
Key Managerial Employee

The officer vested with executive power and the officers at the level immed
below the Board of Directors as described in the chapter tifled u
Ma n a g e reginring on Page NA59 of this Prospectus.

Materiality Policy

The policy on identification of group companies, material creditors and ma
litigation, adopted by our Board oduly 11, 2023in accordance with th
requirements of the SEBI ICDR Regulations.

MD Managing Director

MOA/ Memorandum /| Memorandum of Association of our Company as amended from time to ti
Memorandum of

Association

Non-Residents

A person resident outside India, as defined under FEMA

Nomination and
Remuneration Committee

The Nomination and Remuneration Committee of our Board of Dire
constituted in accordance with Section 178 of the Companies Act, 2011
details, please refer chapter titlBdOu r  Ma n algeginmiegron Bage N(
159 of this Prospectus.

Non-Executive Director

A Director not being an Executive Director or an Independent Director.

NRIs / NonResident
Indians

A person resident outside India, as defineder FEMA and who is a citizen
India or a Person of Indian Origin under Foreign Outside India Regulal
2000.

Registered Office

Office No. 348, 2nd Floor, ISCON Mall, 150 Feet Ring Road, RajB&0005,
Gujarat, India.

The Restated Financial Information of our Company, which comprise
Restated Statement of Assets and Liabilities, the Restated Statement o
and Loss, the Restated Statement of Cash Flows, fqethied endeddugust
31, 2023 andrear ended on March 31, 2023, 2022 and 2021 along with
summary statement of significant accounting policies read together wit
annexures and notes thereto prepared in terms of the requirements of Se
of the Companies Act, the SEBI ICDR Regfitns and the Gdance Note on]
Reports in Company Prospectuses (Revised 2019) issued by the IC
amended from time to time.

Restated Financig
Statements
ROC /| Registrar ol
Companies

Registrar of Companieshmedabad

Stakeholders Relationship

Committee

The Stakeholders Relationship Committee of our Board of Directors const
in accordance with Section 178 of the Companies Act, 2013. For details,

2|Page



Term Description
refer chapter tittedi Our  Ma n algegimiagnan ®age Nd.59 of this
Prospectus.

Whole Time Director] i Wh etlieme director o0 i ncl-timéensployanend oaf the

(WTD) company.

ISSUE RELATED TERMS

Terms ‘ Description

Applicant Any prospective investor who makes an application for Equity Shares in

of this Prospectus

Abridged Prospectus

Abridged Prospectus means a memorandum containing such salient feat
a Prospectus as may be specified by SEBI in this behalf

Acknowledgement Slip

The slip or document issued by the Designated Intermediary to an Applic
proof of registration of the Application

Application Form

The Form in terms of which the applicant shall apply for the Equity Shar
our Company

Application Supported by
Blocked Amount / ASBA

An application, whether physical or electronic, used by applicants to ma|
application authorising a SCSB to block the application amount in the A
Account maintained with the SCSB.

ASBA Account An account maintained with the SCSB and specified in the application
submitted by ASBA applicant for blocking the amount mentioned in
application form.

ASBA Bid A Bid made by an ASBA Bidder

ASBA Form(s)

An application form, whether physical or electronic, used by ASBA Bid
Bidding through the ASBA process, which will be considered as the applic
for Allotment in terms of the Prospectus

Allotment Advice

The note or advice or intimation of Allotment, sent to each successful B
who has been or is to be Allotted the Equity Shares after approval of the
of Allotment by the Designated Stock Exchange.

Allotment

Issue of the Equity Shares pursuant to the Issue to the successful applic

Allottee

The successful applicant to whom the Equity Shares are being / have
issued

Basis of Allotment

The basis on which Equity Shares will be allotted to successful applicants
the I ssue and which is described
Al ssue P begicnaglon PageN@33of this Prospectus.

Bankers to the Issue ar
Refund Banker

Axis Bank Limited

Bidding Centres

Centres at which the Designated Intermediaries shall accept the Appli
Forms i.e., Designated SCSB Branch for SCSBs, Specified Location
members of the Syndicate, Broker Centres for Registered Brokers, Desi(
RTA Locations for RTAs and Desigteal CDP Locations for CDPs.

Bid cum Application Form

The form in terms of which the Bidder shall make a Bid, including an A
Form, and which shall be considered as the application for the Allotmg
Equity Shares pursuant to the terms of the Prospectus

Bid Lot

2000Equity Shares and in multiples @000Equity Shares thereafter

Bidder/ Applicants

Any prospective investor who makes a Bid pursuant to the terms @
Prospectus and the Bid cum Application Form and unless otherwise stg
implied, includes an Anchor Investor

Business Day

Monday to Friday (except public holidays).

3|Page



Terms
Broker Centers

\ Description

Broker Centers notified by the Stock Exchanges where investors can g
the Application Forms to a Registered Broker. The details of such B
Centers, along with the names and contact details of the Registered Brok
available on the websites tife Stock Exchange

CAN or Confirmation of
Allocation Note

The Note or advice or intimation sent to each successful Applicant indig
the Equity which will be allotted, after approval of BasisAtlbtment by the
designated Stock Exchange

Client Id Client Identification Number maintained with one of the Depositorieg
relation to demat account
Depository A depository registered with SEBI under the SEBI (Depositories

Participants) Regulations, 2018.

Demographic Details

The demographic details of the Applicants such as their Address, PAN,
of the applicant father/husband, investor status, occupation and Bank A
details

Designated Date

The date on which amounts blocked by 8@SBs are transferred from ti
ASBA Accounts, as the case may be, to the Public Issue Account or the
Account, as appropriate, in terms of this Prospectus, after finalisation ¢
Basis of Allotment in consultation with the Designated Stock Exahg
following which the Board of Directors may Allot Equity Shares to succeg
Bidders in the Offer.

Designated Intermediaries

The members of the Syndicate, ssymdicate/agents, SCSBs, Registe
Brokers, CDPs and RTAs, who are categorized to collect Application F
from the Applicant, in relation to the Issue.

Depository Participant

A Depository Participant as defined under the Depositories Act, 1996

DP ID

Depository Participantoés Il dentit

Draft Prospectus

The Draft Prospectus datekligust 31 2023 issued in accordance with Sect
26 of the Companies Act filed with the Emerge Platform of NSE u
SEBI(ICDR) Regulations

Eligible NRI

NRIs from jurisdictions outside India where it is not unlawful to makissune
or invitation under the Issue and in relation to whom this Prospectus cons
an invitation to subscribe to the Equity Shares Allotted herein.

Emerge Platform of NSE
NSE EMERGE

The Emerge Platform of NSE for listing of equity shares offered under Ch
IX of the SEBI (ICDR) Regulations, 2018 which was approved by SEBI ¢
SME Exchange on September 27, 2011.

Engagement Letter

The engagement letter dateidy 16, 2023detween our Company and the L

Fraudulent Borrower

Fraudulenborrower as defined under Regulation 2(1) (lll) of the SEBI IC
Regulations

Fresh Issue

Fresh issueof 34,00,000Equi t y Shareeas ho7fager Equitg
Sharé ncl udi ng Sha®B®kpeRr eemguwinm yofShar
2,380.00 Lakhs bgheetal Universal Limited.

First Applicant

Applicant whose name appears first in the Application Form in case of &
application form and whose name shall also appear as the first holder
beneficiary account held in joint names or in any revisions thereof

Foreign Portfolio Investor(s
/ FPIs

Foreign Portfolio Investor as defined under SEBI FPI Regulations

iGener al [
Document @ or

The General Information Document for investing in public issues prepare
issued in accordance with the circular no. SEBI / HO / CFD / DIL1 / CIR

2020 / 37 dated March 17, 2020 and the circular no. SEBI / HO / CFD /

/ CIR /P /2020 / 50 dateMarch 30, 2020, as amended by SEBI from timg
time.
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Terms \ Description

Issue Opening Date

The date on which the Issue opens for subscription.

Issue Closing date

The date on which the Issue closes for subscription.

Issue Period The periods between the Issue Opening Date and the Issue Closing
inclusive of both days and during which prospective Applicants may sy
their application

IPO Initial Public Offering

Issue / Issue Size / Publi
Issue

The Publicc ssue of 34, 00, 000 akEdquiaarEquiyl
Shares including60flear &€qBi ¢ mi Brhao
2,38000Lakhs by Sheetal Universal Limited

Issue Price

The price at whiclthe Equity Shares are being issued by our Company thr
this Prosp®citnmnsl, udieng gs B@per&quipyshare)i

LM / Lead Manager

Lead Manager to the Issue, in this case being Beeline Capital Advisors H
Limited.

Listing Agreement

Unless the context specifies otherwise, this means the SME Equity L
Agreement to be signed between our company and the EMERGE Platfg
Nati onal Stock Exchange of I ndia

Market Maker

The Market Maker to the Issue this case bein§pread X Securities Privat
Limited.

Market Making Agreement

The Agreement entered into between the Market Maker and our Con
datedNovember Z, 2023

Net Proceeds

Proceeds of the Offer that will be available to Gompany, i.e., gross procee
of the Fresh Issue, less Offer expenses to the extent applicable to the
Issue.

NCLT National Company Law Tribunal

Net Issue The Issue (excluding the Market Maker Reservation Portion3228000
Equi ty Sh aeraecsh70pkr EquitylSBate including share premil
of60per Equity Sh az289.68 gkhsbe $haetdininegsal
Limited.

NPCI NPCI, a Reserve Bank of India (RBI) initiative, is an umbrella organizatio
all retail payments itndia. It has been set up with the guidance and suppq
the Reserve Bank of India (RBI) and Indian Banks Association (IBA).

Non-Retalil Portion| The remaining portion of the Net Offer, after retails portion, being not n

including Qualified| than 50% of the Net issue which shall be available for allocation to NR

Institution Buyers (NRII)

accordance with the SEBI ICDR Regulations.

Net Proceeds

The Issue Proceeds less the Issue related expenses. For further details
refer to the chapter titted Ob j e ct s obkginnirty en phg&&obitlkeiso
Prospectus.

Prospectus

The Prospectus, to be filed with the ROC containing, inter alia, the
opening and closing dates and other information.

Public Issue Account

An Account of the Company under Section 40 of the Companies Act,
where the funds shall be transferred by the SCSBs from bank accounts|
ASBA Investors

Qualified Institutional
Buyers / QIBs

The qualified institutional buyers as defined under Regulation 2(1)(ss) ¢
SEBI ICDR Regulations.

Refund Account

Account opened / to be opened with a SIR&gistered Banker to the Iss
from which the refunds of the whole or part of the Application Amount, if
shall be made.

Registrar / Registrar to th
Issue

Registrar to the Issue being Bigshare Services Private Limited.
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Terms
Regulations

\ Description

Unless the context specifies something else, this means the SEBI (Is
Capital and Disclosure Requirements) Regulations, 2018.

Retail Individual Investors
/(RII)

Individual investors (including HUFs applying through their Karta and Elig
NRI Bidders) who applies or bids for the Equity Shares of a value of not
t han -2, 00,000/

Retail Portion

The portion of the Net Offer being not less than 50% of the Net Equity S
which shall be available for allocation to Rlls in accordance with the 9
ICDR Regulations.

Revision Form

The form used by the Applicant, to modify the quantity of Equity Shares ¢
Application Amount in any of theiApplication Forms or any previou
Revision Form(s) QIB Applicant and Nenstitutional Applicant are no
allowed to lower their Application Forms (in terms of quantity of Equity Sh
or the Application Amount) at any stage. Retail Individual Biddersregise
their Application Forms during the Issue Period and withdraw their Applicd
Forms until Issue Closing Date.

Self-Certified
Bank(s)/ SCSBs

Syndicate

A Self Certified Syndicate Bank registered with SEBI under the SEBI (Bar|
to an Issue) Regulations, 1994 and offers the facility of ASBA, inclu
blocking of bank account. A list of all SCSBs is available
https://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFp
&intmld=35

Sponsor Bank

The Banker to the Offer registered with SEBI and appointed by our Con
to act as a conduit between the Stock Exchanges and the NPCI in order
the mandate collect requests and / or payment instructions of the |
Individual Bidders into the UPI and carry out other responsibilities, in tern
the UPI Circulars.

TRS / Transaction
Registration Slip

The slip or document issued by the Designated Intermediary (only on den
to the Applicant, as proof of registration of the Application Form.

Underwriter

The Underwriter to the Issue, in this case beegline Capital Advisorg
Private Limited

Underwriting Agreement

The Agreement entered into between the Underwriter and our Company|
November25, 2023

UPI

Unified payment Interface, which is an instant payment mechanism, deve
by NPCI.

UPI Circulars

The SEBI circular no. SEBI/HO/CFD/DIL2/CIR/P/2018/138 dated Noven
1, 2018, SEBI circular no. SEBI/HO/CFD/DIL2/CIR/P/2019/50 dated Apr
2019, SEBI circular no. SEBI/HO/CFD/DIL2/CIR/P/2019/76 dated June|
2019, SEBI Circular no. SEBI/HO/CFD/DIL2/CIR/2019/85 dated July 2¢
2019, Circular number SEBI/HO/CFD/DCR2/CIR/P/2019/133 dg
November 8, 2019, Circular number SEBI/HO/CFD/DIL2/CIR/P/2020
dated March 30, 2020, SEBI circular n
SEBI/HO/CFD/DIL2/CIR/P/2021/2480/1/M dated March 16, 2021, S
circular no. SEBI/HO/CFD/DIL2/CIR/P/2021/47 dated March 31, 2021, S
circular no. SEBI/HO/CFD/DIL2/P/CIR/2021/570 dated June 2, 2021 ar
amended pursuant to SEBI circular no. SEBI/HO/CFD/DIL2/CIR/P/202
April 20, 2022 and any subsequent circularadatifications issued by SEBI i
this regard and any subsequent circulars or notifications issued by SEBI
regard.

UPI'ID

ID created on UPI for singl&indow mobile payment system developed by
NPCI.

UPI Mandate Request

A request (intimating the Retail Individual Bidder by way of a notification
the Mobile App and by way of a SMS directing the Retail Individual Bidde
such Mobile App) to the Retail Individual Bidder initiated by the Sponsor E
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Terms

\ Description

to authorize blocking of funds on the Mobile App equivalent to Bid Amg
and Subsequent debit of funds in case of Allotment.

UPI Mechanism

The bidding mechanism that may be used by a RIl to make a Bid in the
in accordance with the UPI Circulars.

UPI PIN

Password to authenticate UPI transactions.

Wilful Defaulter

Wilful defaulter as defined under Regulation 2(1) (lll) of the SEBI IC
Regulations.

Working Days

Till Application / Issue closing date:

All days other than a Saturday, Sunday or a public holiday;

Post Application / Issue closing date and till the Listing of Equity Shares:
All trading days of stock exchanges excluding Sundays and bank holidz
accordance with the SEBI circular no. SEBI/HO/CFD/DIL/CIR/P/2016§
dated January 21, 2016 and the SEBI circular nun
SEBI/HO/CFD/DIL2/CIR/P/2018/138 dated November 1, 2018.

TECHNICAL AND INDUSTRY RELATED TERMS

Term ‘ Description

AE Advance Estimates

AIBP Accelerated Irrigation Benefit Programme

BGREI Bringing Green Revolution to Eastern India

CA Controlled Atmosphere

Capex Capital Expenditure

cC Cash Credit

CCFI Crop Care Federation of India

CENTEGRO Center for Environment and Agriculture

CEPA Comprehensive Economic Partnership Agreement
DAC Department of Agriculture an@dooperation

DoLR Department of Land Resources

ECLGS Emergency Credit Linked Guarantee Scheme

EMDE emerging markets and developing economies

eNAM National Agriculture Market

FaaS Farming as a Service

IQF Individual Quick Freezing

IWMP Integrated Watershed Management Programme

LIC low-income countries

LLPD Lakh Litres Per Day

MA Modified Atmosphere

MFP Mega Food Parks

MoWR,RD&GR Ministry of Water Resources, River Development & Ganga Rejuvenation
MSME Micro, Small, and Mediunknterprises

MT Metric Ton

NABARD National Bank for Agriculture and Rural Development
NFHS National Family Health Survey

NSO National Statistical Office

NSO National Statistical Office

OFWM Farm Water Management

PLISFPI ProductionLinked Incentive Scheme for Food Processing Industry
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Term \ Description

PMFME PM Formalisation of Micro food processing Enterprises

PMFME Pradhan Mantri Formalisation of Micro food processing Enterprises
PMKSY Pradhan Mantri Krishi Sinchayee Yojana

RRR ofwater bodies Repair, Renovation and Restoration of water bodies

RTC Ready to Cook

RTE Ready to Eat

RTS Ready to Serve

SHG Self Help Group

UNDP United Nations Development Programme

CONVENTIONAL AND GENERAL TERMS/ ABBREVIATIONS

Term

Alc

\ Description
Account

AS/ Accounting Standard

Accounting Standards as issued by the Institute of Chartered Accounts
India

Act or Companies Act

Companies Act, 1956 and/or the Companies Act, 2013, as amended frol
to time

Alternative Investment Funds as defined in and registered with SEBI {

AIF(S) SEBI AIF Regulations

AGM Annual General Meeting

AO Assessing Officer

ASBA Application Supported by Blocked Amount
AS Accounting Standards issued by the Institut€loértered Accountants of Ind
AY Assessment Year

BG Bank Guarantee

CAGR Compounded Annual Growth Rate

CAN Confirmation Allocation Note

CDSL Central Depository Services (India) Limited
CIN Corporate Identity Number

CIT Commissioner of Income Tax

CRR Cash Reserve Ratio

CGST Central Goods & Services Tax

Depositories

NSDL and CDSL

Depositories Act

The Depositories Act, 1996 as amended from time to time

A depository registered with SEBI under the Securities and Exchange Bo

Depository India (Depositories and Participants) Regulations, 2018, as amended frol
to time
DIN Director identification number

DP/ Depository Participant

A Depository Participant as defined under the Depositories Act, 1996.

DP ID

DepositoryPar t i ci pant ds |l dentificati orn

EBIDTA Earnings Before Interest, Depreciation, Tax and Amortization

ECS Electronic Clearing System

EoGM Extraordinary General Meeting

EPS Earnings Per Share i.e., profit after tax for a fiscal year divided byelghted

average outstanding number of equity shares at the end of that fiscal yea

Financial Year/ Fiscal Yea
FY

The period of twelve months ended March 31 of that particular year

FDI

Foreign Direct Investment
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Term \ Description
FDR Fixed Deposit Receipt
FEMA Foreign Exchange Management Act, 1999, read with rules and regul

thereunder and as amended from time to time

FEMA Regulations

Foreign Exchange Management (Transfer or Issue of Security by a H
Resident Outside India) Regulations, 2000am&nded

Fll

Foreign Institutional Investor (as defined under SEBI FllI (Foreign Instituti
Investors) Regulations, 1995, as amended from time to time) registere
SEBI under applicable laws in India

Fll Regulations

Securities and ExchangBoard of India (Foreign Institutional Investor
Regulations, 1995, as amended

Fis Financial Institutions

FIPB Foreign Investment Promotion Board
Foreign Venture Capital Investor registered under the Securities and EXxg

FVCI Board of India(Foreign Venture Capital Investor) Regulations, 2000,
amended from time to time

GDP Gross Domestic Product

GIR Number General Index Registry Number

Gov/ Government/Gol Government of India

GST Goods and Services Tax

GSTIN GST Identification Number

HUF Hindu Undivided Family

IGST Integrated GST

IFRS International Financial Reporting Standard

ICSI Institute of Company Secretaries of India

ICAI Institute of Chartered Accountants of India

IBEF India Brand Equity-oundation

Indian GAAP Generally Accepted Accounting Principles in India

I.T. Act Income Tax Act, 1961, as amended from time to time

ITAT Income Tax Appellate Tribunal

I NR/ Rs. [/ Indian Rupees, the legal currency of the Republindia

IPO Initial Public Offering

Ltd. Limited

Pvt. Ltd. Private Limited

MCA Ministry of Corporate Affairs

Merchant Banker

Merchant banker as defined under the Securities and Exchange Board ¢
(Merchant Bankers) Regulations, 1992aagended

MOF Ministry of Finance, Government of India

MOU Memorandum of Understanding

NA Not Applicable

NAV Net Asset Value

NEFT National Electronic Fund Transfer

NOC No Objection Certificate

NR/ NonResidents Non-Resident

NRE Account Non-Resident External Account

NRI Non-Resident Indian, is_a person resident outside India, as defined under
and the FEMA Regulations

NRO Account Non-Resident Ordinary Account

NSDL National Securities Depository Limited
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Term \ Description

NTA Net TangibleAssets

p.a. Per annum

P/E Ratio Price/ Earnings Ratio

PAN Permanent Accpunt Nymber allotted under the Income Tax Act, 196
amended from time to time

PAT Profit After Tax

PBT Profit Before Tax

PI1O Person of Indian Origin

PLR Prime LendingRate

R&D Research and Development

RBI Reserve Bank of India

RBI Act Reserve Bank of India Act, 1934, as amended from time to time

RoNW Return on Net Worth

RTGS Real Time Gross Settlement

SAT Securities Appellate Tribunal

SCRA SecuritiegContracts (Regulation) Act, 1956, as amended from time to tim

SCRR Securities Contracts (Regulation) Rules, 1957, as amended from time to

SCSBs Self-Certified Syndicate Banks

SEBI The Securities and Exchange Board of India constituted und&EBé Act,
1992

SEBI Act Securities and Exchange Board of India Act 1992, as amended from ti
time

SEBI Insider  Trading SEBI (Prohibition of Insider Trading) Regulations, 2015, as amended from

Regulations to time, including instructions and clarifications issued by SEBI from tim

time

SEBI ICDR Regulations |
ICDR Regulations / SEB
ICDR / ICDR

Securities and Exchange Board of India (Issue of Capital and Discl
Requirements) Regulations, 2018, as amended from time to time

SEBI Takeover Regulationg

Securities and Exchange Board of India (Substantial Acquisition of Share
Takeovers) Regulations, 2011, as amended from time to time

SEBI Rules and Regulation

SEBI (ICDR) Regulations, 2018, SEBI (Underwriters) Regulations, 199
amended, the SEBI (Merchant Bankers) Regulations, 1992, as amendg
any and all other relevant rules, regulations, guidelines, which SEBI may
from time to time, including instructions and clarifications issued by it f
time to time

Sec.

Section

Securities Act

The U.S. Securities Act of 1933, as amended

S&P BSE SENSEX

S&P Bombay Stock Exchange Sensitive Index

SEZ Special Economic Zones

SICA Sick Ind_ustrial Companies (Special Provisions) Act, 1985, as amended
time to time

SME Small and Medium Enterprises

Stamp Act The Indian Stamp Act, 1899, as amended from time to time

State Government The Government of a State of India

StockExchanges Unless the context requires otherwise, refers to, the NSE

STT Securities Transaction Tax

TAN Tax Deduction Account Number

TDS Tax Deducted at Source

TIN Taxpayer Identification Number
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Term \ Description

TRS Transaction Registration Slip

UIN Uniqueldentification Number

U.S. GAAP Generally accepted accounting principles in the United States of America
Venture capital funds as defined in, and registered with SEBI unde
erstwhile Securities and Exchange Board of India (Ven@mpital Funds
Regulations, 1996, as amended, which have been repealed by the SE
Regulations.

VCEs In terms of the SEBI AIF Regulations, a VCF shall continue to be regulat
the Securities and Exchange Board of India (Venture Capital Fy
Regulations, 1996 till the existing fund or scheme managed by the fy
wound up, and such VCF shall not labnany new scheme or increase
targeted corpus of a scheme. Such VCF may sesdgistration under the SEH
AIF Regulations.

WCTL Working Capital Term Loan

WEO World Economic Outlook
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PRESENTATION OF FINANCIAL, INDUSTRY AND MARKET DATA
Financial Data

Unless stated otherwise, the financial data in this Prospectus is derived from our Restated Consolidated Financial
Statements which includes Restated Consolidated Financial information fearibéendedon August 31, 2023
andfinancial year ended on March 31, 2023, 2022 and 2021 prepared in accordance with Indian GAAP, the
Companies Act and restated in accordance with the SEBI (ICDR) Regulations, 2018 and the Indian GAAP which
are included in this Prospectus, and set out in the seittehit Re st ahadc Fal | bedinpingma t i on o
Page No181of this Prospectus. Our Financial Year commences on April 1 and ends on March 31 of the following
year, so all references to a particular Financial Years are to the tmelvia period ended March 31 of that year.

In this Prospectus, discrepancies in tabje, graphs or charts between the total and the sums of the amounts listed

are due to roundingff.

There are significant differences between Indian GAAP, IFRS and U.S. GAAP. Our Company has not attempted
to explain those differences or quantify their impact on the financial data included herein, and the investors should
consult their own advisors regamd such differences and their impact on the financial data. Accordingly, the
degree to which the&onsolidatedRestated Financial Statements included in this Prospectus will provide
meaningful information is entirely dependent on the reader's level dfdetgiwith Indian accounting practices.

Any reliance by persons not familiar with Indian accounting practices on the financial disclosures presented in
this Prospectus should accordingly be limited.

Any percentage amounts, as set forth in the sections / chapteréitldds k Fact or so, @Busi ness
AManagement 6s Di scussion and Anal ysi s lmeginniRgonRagec i al Po
Nos.24 125and184, respectively of this Prospectus and elsewhere in this Prospectus, unless otherwise indicated,

have been calculated on the basis of@oinsolidatedRestated Financial Statements prepared in accordance with

Indian GAAP, the Companies Act and restated in accordance with the SEBI (ICDR) Regulations, 2018 and the
Indian GAAP.

Industry and Market Data

Unless stated otherwise, industry data used throughout this Prospectus has been obtained or derived from industry
and government publications, publicly available information, and sources. Industry publications generally state
that the information containdd those publications has been obtained from sources believed to be reliable but
that their accuracy and completeness are not guaranteed, and their reliability cannot be assured. Although our
Company believes that industry data used in this Prospectl&@lse, it has not been independently verified.

Further, the extent to which the industry and market data presented in this Prospectus is meaningful depends on
the reader's familiarity with and understanding of, the methodologies used in compiling such data. There are no
standard data gathering methaalgies in the industry in which we conduct our business, and methodologies and
assumptions may vary widely among different industry sources.

Currency and units of presentation

In this Prospectus, unless the context otherwise requires, all references to;

i ORupeesd or 6 6 or O6Rs.d or Ol NR6 are to Indian rug

i. 6US Doll arsé or 6US$6 or 6USDO6 or 6%$6 are to United
of Ameri ca, EURO or "0" are Euro currency,

Al | references to the word O6Lakho, means 60ne hundred

the word 6Crored means 6Ten Milliond and the word o6Bi

In accordance with the SEBI (ICDR) Regulations, the chapter fitl®@da s i s f o r befimimgioa Pdge i c e 0
No. 90 of this Prospectus includes information relating to our peer group companies. Such information has been
derived from publicly available sources, and neither we, nor the LM, have independently verified such
information.
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FORWARD LOOKING STATEMENTS

Al'l statements contained in this Prospectus that are
statementso. Al l statements regarding our expected
objectives, strategies, planspads and prospects are forwdoking statements. These forwdmbking

statements include statements as to our business strategy, our revenue and profitability, planned projects and other
matters discussed in this Prospectus regarding matters that tahéstooical facts. These forwatdoking

statements and any other projections contained in this Prospectus (whether made by us or any third party) are
predictions and involve known and unknown risks, uncertainties and other factors that may causeabur actu
results, performance or achievements to be materially different from any future results, performance or
achievements expressed or implied by such forward looking statements or other projections.

All forward looking statements are subject to risks, uncertainties and assumptions about us that could cause actual
results to differ materially from those contemplated by the relevant forl@akihg statement. Important factors
that could cause actualsigts to differ materially from our expectations include but are not limited to:

U Our ability to successfully implement our growth strategy and expansion plans;

U  Our ability to attract, retain and manage qualified personnel;

U General economic and business conditions in the markets in which we operate and in the local, regional,
national and international economies;

U  Our ability to expand our geographical area of operation

U  Failure to adapt to the changing technology in our industry of operation may adversely affect our business
and financial condition

U  Competition from existing and new entities may adversely affect our revenues and profitability;

U  Political instability or changes in the Government could adversely affect economic conditions in India and
consequently our business may get affected to some extent.

U  Our business and financial performance is particularly based on market demand and supply of our
products/services;

U  The performance of our business may be adversely affected by changes in, or regulatory policies of, the
Indian national, state and local Governments;

0 Any downgrading of I ndiads debt rating by a domest.
impact on our business and investment returns;

0 Changes in Government Policies and political situation in India may have an adverse impabusimtss
and operations of our Company;

U  The occurrence of natural or mamade disasters could adversely affect our results of operations and
financial condition.

For further discussion of factors that could cause the actual results to differ from the expectations, please refer to

the sections/ chapterstittédRi sk Fact or s o, dhdiukinmegssnedvtedrsy iDdved ussi on
of Financi al Posi t i onbegnnitg oiRRageNbad, 425 andl184respectiadly iofdhiss 0
Prospectus. By their nature, certain market risk disclosures are only estimates and could be materially different
from what actually occurs in the future. As a result, actual gains or losses could materially differ from those that

have been estimated.

Forward looking statements reflect the current views as of the date of this Prospectus and are not a guarantee of
future performance. These statements are based on t he
based on currently available arfnation. Although our Company believes the assumptions upon which these
forward-looking statements are based are reasonable, any of these assumptions could prove to be inaccurate, and

the forwardlooking statements based on these assumptions could heetcdNone of our Company, the

Directors, the LM, or any of their respective affiliates have any obligation to update or otherwise revise any
statements reflecting circumstances arising after the date hereof or to reflect the occurrence of undetlying even

even if the underlying assumptions do not come to fruition. Our Company and the Directors will ensure that
investors in India are informed of material developments until the time of the grant of listing and trading
permission by the Stock Exchange.
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SECTION Il - SUMMARY OF PROSPECTUS
PRIMARY BUSINESS OF THE COMPANY

Our Company was originally incorporated as fASheet al
the provisions of the Companies Act, 2013 vide Certificate of Incorporation dated August 20, 2015, issued by the
Assistant Registrar of Companies, Gaja The Corporate ldentification Number of our Company is
U51219GJ2015PLC084270. Our registered office is located at Office No. 348, 2nd Floor, ISCON Mall, 150 Feet
Ring Road, Rajkot 360005, Gujarat, India.

Our Company was incorporated with the object of Sourcing, processing and supply in agriculture commodities
like peanut, sesame seeds, spice and grains to cater the manufacturer of peanut butter, biscuits, cakes, chocolate
and food products. Within shortap, we recognized as Category One Star Export House Exporter by Ministry of
Commerce and Industry due to our performance in expoddater on in May 2023 our company was categorised

as Two Star Export Hous®ur owned manufacturing & processing facibtfuated at jot No. 1 to 7, Survey No.

502, Haripar Khandhera, TalukKalawad, District Jamnagar, Gujrat, India, which is spread over a total land

area of approximately 568 sq mtsOurmanufacturing facility employs an extensive and stringent quality control
mechanism at each stage of the process to ensure that our finished product conforms to the exact requirement of
our customers. As on the date of this Prospectus, our manufactuwility fa accredited with ISO 22000:2018
certificationfor the processing of groundnut, groundnut kernals, sesame seeds and whole & ground spices. We
are also the member ofghicultural & Processed Food Products Export Development Authority and Indian Oll
Seeds& Produce Export Promotion Council.

Promoters of our Company is Mr. Hiren Vallabhbhai Pated Mrs. Kajal Hiren Patehas overall business
experience of more than 8 years in agro processing industries and makes us efficient enough to process and export
quality food ingredients. Our good rapport with sourcing agents & traders of various states in India helps us to
sourcequality seeds directly from the producer & farmers, thereby we offer quality food ingredients at competitive
prices.

Our Company has two subsidiaries Saumesvar International Private Limited and Svar Industries Private Limited.
Our subsidiaries are processor, exporter of Agri Commodities like oil seed, grains etc.

With the knowledge and overseas experience of promoters & executives to export quality products we have started
building our own processing line to process peanut processing in FY 2017, which includes cleaning of in shell
peanut, destoning, decodicationr, bock cleaning, gravity separator, color sorting and grading. Current our
production unit is certified for Export of Peanuts to EU (European Union) suitable for Bird Feed and human
consumption. In the year 2018 we have started processing of sesamearsgestsces and added high tech
machinery for cleaning, destoning, gravity separator, colour sorting. Over the years, we established a regular
customer base in various countries. Our Company supplies products to Russian Federation, Indonesia, Malaysia,
Vietnam, UAE, Iran, Algeria, Israel, Turkey, Egypt.

Our manufacturing unit at Jamnagar, Gujarat certified from Government of India with 2888land obtained

other certification & approval need for processing & sale of products in India as well as in international market.
Our Companyds nmodlity productswitht nmintgining safe & bygienic environmental operational
condition.Our company recognized as a leading processor and exporter of diverse range of spices, peanut, sesame
seeds and pulses, and other agro products. Since inception wedmaeh to procures, process & supply high

quality food ingredients from India. We can offer organic as well as conventional Indian origin products as per
client requirement with good quality and purity levels with a strict adherence to delivery schedule.

Considering our experience in the Agro Processing Industry, for forward integration with value addition,
management is planning to set up manufacturing facility for making defatted protein power and extract cold press
oil for domestic market and export rkat. We are planning to set up manufacturing facility for defatted protein
powder (dry powder) powder from raw peanut, almond, cashew nut and seeds considered as vegan foods.

SUMMARY OF INDUSTRY IN WHICH THE COMPANY IS OPERATING

GLOBAL OUTLOOK

The global economy remains in a precarious state amid the protracted effects of the overlapping negative shocks

of the pandemic, the Russian Federationb6s invasion o
contain high inflation. The resdihce that global economic activity exhibited earlier this year is expected to fade.

Growth in several major economies was stronger than envisaged at the beginning of the year, witiafaster

expected economic reopening in China and resilient consuniptibe United States. Nonetheless, for 2023 as
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a whole, global activity is projected to slow, with a pronounced deceleration in advanced economies and a sizable
pickup in China. Inflation pressures persist, and the drag on growth from the ongoing monetary tightening to
restore price stability is expext to peak in 2023 in many major economies. Recent banking sector stress will
further tighten credit conditions. This will result in a substantial growth deceleration in the second half of this
year. This slowdown will compound a period of alreadypduedyrowthd over the first half of the 2020s (2020

2024), growth in EMDEs is expected to average just 3.4 percent, one of the weakdsthd#s of the past 30

years. This slowdown reflects both cyclical dynamics and the current trend of declining globéibpoteput

growth.

Global financial conditions have tightened as a result of policy rate hikes and, to a lesser extent, recent bouts of
financial instability. Many banks experienced substanti@éalized losses due to the sharp rise in policy interest
rates. Concerns about the viability of balance sheets of some banks led to depositor flight and market volatility in
the United States and Europe earlier in the year, which were stemmed by anshefttensive policy response.
Financial markets remain highly sensitive to evolving expectations about the future path of interest rates of major
central banks. Spill overs from banking turmoil in advanced economies to EMDEs have so far been limited.
However, countries with more pronounced macroeconomic policy vulnerabilities, as reflected by lower credit
ratings, have experienced slower growth and greater financial stress, including large currency depreciations and a
sharp widening of sovereign spreadsoj€ctions for 2023 growth in these economies have fallen by more than

half over the past year.

(Source: Global Economic Prospects, June 2023)
INDIAN ECONOMY

The Indian economy, however, appears to have moved on after its encounter with the pandemic, staging a full
recovery in FY22 ahead of many nations and positioning itself to ascend to thanglemic growth path in

FY23. Yet in the current year, India halso faced the challenge of reining in inflation that the European strife
accentuated. Measures taken by the government and RBI, along with the easing of global commaodity prices, have
finally managed to bring retail inflation below the RBI upper toleraaoget in November 2022. However, the
challenge of the depreciating rupee, although better performing than most other currencies, persists with the
likelihood of further increases in policy rates by the US Fed. The widening of the CAD may also continue as
global commodity prices remain elevated and the growth momentum of the Indian economy remains strong. The
loss of export stimulus is further possible as the slowing world growth and trade shrinks the global market size in
the second half of the current yea

Despite these, agencies worldwide continue to project India as the-fgst@sig major economy at 6.60 per

cent in FY23. These optimistic growth forecasts stem in part from the resilience of the Indian economy seen in
the rebound of private consumptigeamlessly replacing the export stimuli as the leading driver of growth. The
uptick in private consumption has also given a boost to production activity resulting in an increase in capacity
utilisation across sectors. The rebound in consumption wasesmgthby the neamiversal vaccination coverage
overseen by the government that brought people back to the streets to spend ofbaseathservices, such as
restaurants, hotel s, shopping mal | s-largest vatciation drigema s ,
involving more than 2 billion doses also served to lift consumer sentiments that may prolong the rebound in
consumption. Vaccinations have facilitated the return of migrant workers to cities to work in construction sites as
the rebound in comsnption spilled over into the housing market. This is evident in the housing market witnessing
a significant decline in inventory overhang to 33 months in Q3 of FY23 from 42 months last year.

INDUSTRY 7 INDIAN FOOD PROCESSING SECTOR
Advantage India
1. Robust Demand

U In FY22, major ports in India handled 720.29 million tonne of cargo traffic, implying a CAGR of 2.89%
in FY16-22.

0 In FY23 (until October 2022) cargo traffic handled by major ports grew at 16.71% and stood at 539.05
million tonnes.

2. Attractive Opportunities
U India has plans to invest US$ 82 billion in port projects by 2035.

15|Page



0 The key ports arexpected to deliver seven projects worth more than Rs. 2,000 crore (US$ 274.31
million) on a public private partnership basis in FY22.

0  The finance minister proposed to double the ship recycling capacity of ~4.5 million light displacement
tonnes (LDT) by 2024; this is expected to generate an additional ~1.5 lakh employment opportunities in

India.
U In August 2022, Minister of Ports, Shipping & Waterways and Ayush, Mr. Sarbananda Sonowal went to
Chabahar to review the progress of Indiabds first

3. Policy Support

U0 In Union Budget 20223, the total allocation for the Ministry of Shipping was Rs. 1,709.50 crore (US$
223.31 million).

U InJuly 2021, the Marine Aids to Navigation Bill 2021 was passed by the Parliament, incorporating global
best practices, technological developments and India's international obligations in this field.

U0 In November 2021, center planned to invest Rs. 10,000 crore (US$ 1.30 billion) to modernize Paradip
port.

4. Competitive Advantage
U India has a coastline which is mdhan 7,517 kms long, interspersed with more than 200 ports.

Most cargo ships that sail between East Asia and America, Europe and Africa pass through Indian territorial
waters.

ADVANTAGE INDIA
1 Robust demand

Factors contributing towards the sharp growth in demand for processed foods include the increasing urbanization,
increasing disposable incomes, changing spending patterns/ priorities, emergence of nuclear families and the
growing need for convenience fooidsdual income nuclear families.

1 Competitive advantage

India has access to several natural resources that provides it a competitive advantage in the food processing sector.
Due to its diverse agrolimatic conditions, it has a widanging and large raw material base suitable for food
processing industries.

1 Policy support

Online, Competitive, Transparent Bidding System with 1.74 crore farmers and 2.39 lakh traders put in place under
the National Agriculture Market {AM) Scheme.

9 Attractive opportunities

Entry of foreign players have been key to sustainable growth in some sectors such as dairy. Indian consumers are
rapidly changing their eating habits. Trends indicate a sharp increasehe go eating, snacking in between

meals, switching to healthieating alternatives, precooked ready to eat meals and increasing consumption of
organic foods. This has led to a host of new opportunities in the consumer foods market for both domestic and
international companies to build a stake in this-gastving procesed food market.

RISING DEMAND OF INDIAN PRODUCTS IN INTERNATIONAL MARKET

1. Changing Consumer Tastes

The demand for fresh and processed products of all types is increasing as the population urbanizes, incomes rise,
and consumption habits change.

2. Expansion of International Companies

Nestlé plans tinvest Rs. 50 billion (US$ 613 million) in India by 2025 to accelerate its existing business in the
country and capitalize on new growth opportunities.

3. Rising Demand on Indian Products in International Market
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In November 2019, Haldiram entered into an agreement for Amazon's global selling progratailtitsE
delicacies in the United States.

4. Emphasis on Healthier Ingredients

Food processing companies are serving health and wellness as a new ingredient in processed food because of it
being low on carbohydrates and cholesterol, for example;%ett@ans fat snacks and biscuits, slim milk, and
whole wheat products, etc.

5. Higher Consumption of Horticulture Crops

According to the second advance estimate of horticulture production released by the Mikigtigudfure, India
is expected to have the highest ever horticulture production.

6. Product Innovation as the Key to Expansion

Heritage Foods, a Hyderabadsed company, has plans to add five more milk processing units in the next five
years for an investment of US$ 22.31 million as part of its expansion plan to achieve US$ 1 billion turnover by
2022.

7. Strengthening Procurement Via Direct FarmerFirm Linkages

As diversification towards high value horticulture crops is emerging as a major growth factor in agriculture, direct
marketing by establishing farmer consumer markets will help farmers realize better price.

8. Horticulture Output/Outlook

The Indian agricultural sector is slowly shifting from traditional farming to horticulture and livestock production
(poultry, dairy, and fisheries).

NAME OF PROMOTER S

Promotes of our company is MrHiren Vallabhbhai Patedind Mrs. Kajal Hiren PateFor detailed information
on our Promoters and PromotermM@wWwr GProamot @l ®* azsred rRf @mo tt
beginning on Page NA.74of this Prospectus.

SIZE OF THE ISSUE

Initial public issueof 34, 00, 000 Equi ty Sh aeaehsof ShdetalfUnivermal hindtédutee o f
ACompanydbdhe fil ssuer 0) 70fper Eauh tyt Shaprei ¢deacd@pdri ng a s
Equity Share (the Al £2830@| Bkhese d N Tha e g lustglaZxlolEquitybd whi c
Shares of face value of 70pelO0 Egadch yf &®GhacashnazbOuai pgi ac
per Equity Shal2@40 lihgill be gesetved flogsulisaiption by market maker to the issue (the
iMar ket Maker Reservation Portionodo). The i ssupte | ess t

3228@0Equity Shares of f ace v0Operkguity&hareinclutifg ashare premaum a pr i
of 60per Equity Shapzoadgagkhryg aits nlgenoi nafter referred 1t
and the net issue will constitu?8.68% and28.18% respectively of the post issue paid up Equity Share capital

our company.

Particulars Amom_mt

( in Lak
Gross Issue Proceeds 2,380.00
Less: Public Issue Related Expenses 233.00
Net Issue Proceeds 2,147.00

UTILIZATION OF NET ISSUE PROCEEDS

The Net Issue Proceeds will be utilized for following purpose:

Amount % of Gross

Particulars ( in) Issue
Lakhs Proceeds

1. Capital Expenditure 584.00 24584
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% of Gross
Issue
Proceeds

Amount
( in)
Lakhs

Particulars

2. Working Capital Requirement 1200.00 50.426
3. General CorporatBurpose 363.00 15.2%%
Net Issue Proceeds 2,147.00 90.21%

MEANS OF FINANCE

We intend to finance our Objects of the Issue through Issue Proceeds which are as follows:

Balance from
Long / Short

Internal
Accruals /

From
IPO

Amount
Require

Particulars

d
( i
Lakhs)

Proceeds
i
Lakhs)

Equity /
Reserves
( i n

(

Term

Borrowing

in |

1. | Capital Expenditure 584.00 | 584.00 0.00 0.00
2. | Working Capital Requirement 3,549.14| 1,200.00 1,170.44 1,178.70
3. | General CorporatBurpose 363.00 363.00 0.00 0.00
4. | Public Issue Expenses 233.00 233.00 0.00 0.00
Total | 4,729.14| 2,380.00 1,170.44 1,178.70

SHAREHOLDING

The shareholding patternofoerr o mot er s and daAd pobicbefose ard afterGhe ¢ssug is as under:

Pre issue Post issue
Name of shareholders . NO'.Of ASED ]
equity equity Issued
shares Capital* shares Capital*
Promoters
1 | Mr. Hiren Vallabhbhai Patel 5692641 70.66 5692641 49.69
2 | Mrs. Kajal Hiren Patel 1168383 14.50 1168383 10.20
Total - A 6861024 85.17 6861024 59.89
Promoters6 Group
1 | Mr. Vallabhbhai Khimjibhai Vasoya 245394 3.05 245394 2.14
2 | Mrs. Urmila Vallabhbhai Vasoya 189299 2.35 189299 1.65
3 Mrs. Shitalben Nishant Ramani 357538 4.44 357537 3.12
Total - B 792231 9.83 792231 6.92
Public
1 PublicPre IPO 402744 5.00 402744 3.52
2 | Public (In IPO) 0 0.00 3400000 29.68
Total - C 402744 5.00 3802744 33.19
Total Shareholding (A+B+C) 8055999| 100.00 11455999 100.00
*Roundedff

FINANCIAL DETAILS

For the period ended

Particulars March
31, 2021

350.00

March 31,
2023
350.00

March 31,
2022
350.00

August
31, 2023
805.60

1 |ShareCapital ™ i n Lakhs)
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For the period ended

Particulars August  March 31, March 31, March
31, 2023 2023 2022 31, 2021
2 | Networth(™ in Lakhs) 1,046.89 649.22 450.37 422.07
3 | Revenue from operatiofs™ i n L akh| 567586 | 12,881.22| 3,868.77 | 3,763.64
4 | ProfitAfterTax(” in Lakhs) 187.68 198.86 28.32 25.41
5 Earnings Per ShaiieBasic & Diluted (Pre
Bonus) 2.37 5.68 0.81 0.73
6 Earnings Per ShaieBasic & Diluted (Post
Bonus) 2.37 256 0.37 0.33
7 | NAV per Equity Shares (PsBonus) 13.00 18.55 12.87 12.06
8 | NAV per Equity Shares (Post Bonus) 13.00 8.37 5.81 5.44
9 | Total Borrowingf ~ i n Lakhs) 1463.22 1356.24 984.80 625.07

AUDI T OQUABIFICATIONS

There is no Auditor qualification which have not been given effect to iRéistated Financial Statements.

OUTSTANDIN G LITIGATIONS

There are no pending Litigation against our Company nor against our PromoRireators of the company
except mentioned below:

. Actions by Other Agdgregate
. Criminal Tax : amount
Name of Entity : Regulatory . Material .
Proceedings " Proceedings ; invol v
Authorities Proceedings .
in lakhs)
By the Company N.A. N.A. N.A. N.A. N.A.
Against the Company N.A. N.A. N.A. N.A. N.A.
By the Promoter N.A. N.A. N.A. N.A. N.A.
Against the Promoter* N.A. N.A. I+ N.A. Negligible
By the Directors N.A. N.A. N.A. N.A. N.A.
Against the Directors N.A. N.A. N.A. N.A. N.A.
By Subsidiary N.A. N.A. N.A. N.A. N.A.
Companies
Against Subsidiary N.A. N.A. N.A. N.A. N.A.
Companies
By GroupCompanies N.A. N.A. N.A. N.A. N.A.
AgainstGroup N.A. N.A. 1 N.A. 7.90
Companies

* Qur Promoters are also our directors. However, litigatagainst them has not been included under the details
of Directors to avoid repetition.

RISK FACTORS

Investments in equity and equitglated securities involve a degree of risk and investors should not invest any
funds in this Issue unless they can afford to take the risk of losing their investment. Investors are advised to read
the risk factors carefullbefore taking an investment decision in this offering. For taking an investment decision,
investors must rely on their own examination of our Company and the Issue including the risks involved. The
Equity Shares offered in the Issue have neither beemmmmended nor approved by Securities and Exchange
Board of India nor does Securities and Exchange Board of India guarantee the accuracy or adequacy of this
Prospectus. Specific attention of the investors is invited to the sectionftifed s k  Fbeginhirmgrors Rage

No. 24 of this Prospectus.

CONTINGENT LIABILITIES

(T in Lakhs)
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Particulars

For the
period
ended
on
August
31,
2023

As at March 31,

2023 2022 2021

Contingent liabilities in respect of:

Claims against the company not acknowledged as debts 0.00 0.00 0.00 0.00

Bank Guarantee issued by bank 0.00 0.00 0.00 0.00

Bills discounted from bank 0.00 0.00 0.00 0.00

Letter of creditutstanding 0.00 0.00 0.00 0.00
TOTAL 0.00 0.00 0.00 0.00

RELATED PARTY TRANSACTIONS

Name of party
Mr. Hiren Vallabhbhai Patel

Nature of Relationship
Promoter and Managing Director

Mrs. Kajal Hiren Patel

Promoter and Whole Time Director

Mr. Nishant Shavjibhai Ramani

Director

Mr. Vallabhbhai Khimjibhai Vasoya

Relative of Director

Mr. Shavjibhai Ramani

Relative of Director

Mr. Labhuben Savjibhai Ramani

Relative of Director

Mrs. Shitalben Nishant Ramani

Relative of Director

Mrs. Urmila Vallabhbhai Vasoya

Relative of Director

Hitarth Hiren Patel

Relative of Director

Heena Sanjay Savaliya

Relative of Director

Varsha Industries Private Limited

Director havingsignificantinfluence

(Sheetal Agri ImpexRenika Agri Venture

Proprietary Concern of Promoter

Amiraj Construction Pvt Ltd

Director havingsignificantinfluence

Nature of Transaction

Relatio

i n

31.08.202 31.03.202 31.03.202 31.03.202

n

3 3 2 1

Hirenbhai Director | Director'sRemuneration 2.08 5.00 5.00 5.00
x;!isgbha' Loan Received 500.23 | 158.17 70.26 11.52
Loan Repaid 501.04 78.54 86.89 71.75
Closing balancéoan a/c | 81.30 80.04 0.39 16.62
Kajalben Director | Director's Remuneration 1.04 2.50 2.50 5.00
Hirenbhai i
Loan Received
Vasoya Y 2.50 0.00 2.50 8.92
Loan Repaid/ Advance 0.10 1.00 14.23 062
given ' ' ) '
Closing balancé-oan a/c 4.67 1.23 2.23 13.96
Nishant Director | Director's Remuneration
Savijibhai 1.04 2.50 2.50 5.00
Ramani
LoanReceived 2.38 2.50 2.50 8.92
Loan Repaid - 0.00 0.00 0.25
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Relatio

Nature of Transaction

31.08.202 31.03.202 31.03.202 31.03.202

Closing balancéoan a/c | 25,03 21.48 21.48 18.98
Vallabhbhai Relative | Loan Repaid
Vasoya of - 0.00 1.00 0.49
director
Closing balancé.oan al/c 0.09 0.09 0.09 1.08
Savijibhai Relative | Rent paid
Ramani of - 1.10 1.10 1.10
director
Loan Received - 0.00 1.42 0.00
Loan Repaid - 2.20 0.00 0.00
Closing balancé.oans 0.76 0.76 296 154
and Advances
Labhuben Relative | Loan Received
Savjibhai of - 0.00 0.00 1.42
Ramani director
Loan Repaid - 0.00 1.42 0.00
Closing balancé.oans i 0.00 0.00 1.42
and Advances ) ' '
Sheetalben Relative | Loan Received
Ramani of - 0.00 0.00 0.00
director
Loan Repaid - 0.00 0.00 0.00
Closing balancé.oans 450 450 450 450
and Advances
Urmilaben Relative | Rent paid
Vasoya of - 0.60 0.60 0.60
director
Loan Received (For Rent i 150 0.00 0.00
Expense) ) ' '
Loan Repaid - 0.00 0.00 0.00
ClosingbalancelLoan a/c 1.75 1.75 0.25 0.25
Sheetal Agri Director | Advance given
Impex s 1.00 0.00 0.00 1.04
propriet
orship -
concern Advance received back - 0.00 0.00 50.04
Commission paid - 20.03 24.00 21.00
Sale of goods - 11.97 0.00 0.00
Closing Balance
(Receivable)/ Payable (1.00) -1.00 0.00 0.00
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Relatio Nature of Transaction 31.08.202 31.03.202 31.03.202 31.03.202

n 3 3 2 1
Hitarth Hiren Relative | Loan Received
Patel of - 0.00 0.00 3.00
director
Loan Repaid - 0.00 0.00 3.00
Closing balancé.oans - 0.00 0.00 0.00
Heena Sanjay | Relative | Closing balancé.oans
Savaliya of and Advances 4.90 4.90 4.90 4.90
director
Varsha Director | Sales
Industries having
Private Limited zltgnlfca 5778 0.00 0.00 0.00
influenc
e
Purchases 58.00 0.00 0.00 52.26
Closing balanc@rade 0.01 0.00 0.00 0.00
payable
Amiraj Director | Sales
Construction Pvt| having
Ltd* signific
ant - 58.14 0.00 0.00
influenc
e
Loan Received - 0.00 6.52 0.00
Loan Repaid - 0.00 0.00 0.00
Closingbalancel.oans 24.14 24.14 6.52 0.00
and Advances

Note: The above statements should be read with the significant accounting policies and notes to restated summary,
statement of assets and liabilities, profits and losses and cash flows appedridgnim e 83u- rRestated
Statement of Rel aturer chamer titlegfi Rersa rad &at iFG mda nbeginaiigod nf or ma
Page No0181 of this Prospectus.

FINANCING ARRANGEMENTS

There have been no financing arrangements whereby our Promoters, members of the Promoter Group or our
Directors and their relatives (as defined in the Companies Act, 2013) have financed the purchase by any other
person of securities of our Company (othert in the normal course of business of the financing entity) during

the period of six months immediately preceding the date of this Prospectus.

COST OF ACQUISITION

Weighted average price at which the Equity Shares were acquired by our Psomiztstrone year:

No. of Equity Shares Acquired Weighted Average Cost

Name of Promoters

during last one Year per Equity Share (in ) *
1. Mr. Hiren Vallabhbhai Patel 3307433 6.35
2. Mrs. Kajal Hiren Patel 1168383 Nil
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*The weighted average cost of acquisition of Equity Shares for last one year by our Promoters has been calculated
by taking into account the amount paid by them to acdsireresand Shares allotted to them as reduced by
amount received on sell of shares i.e., net of sale consideration is divided by net quantity of shares acquired.

AVERAGE COST OF ACQUISITIONS OF SHARES FOR PROMOTERS:

No. of Equity Average Cost of Acquisition

Name of Promoters

Shares held per equity share (in ) *
1. Mr. Hiren Vallabhbhai Patel 5692641 6.78
2. Mrs. Kajal Hiren Patel 1168383 3.31

*The average cost of acquisition of Equity Shares by our Promoters has been calculated by taking into account
theamount paid by them to acquire and Shares allotted to them as reduced by amount received on sell of shares
i.e. net of sale consideration is divided by net quantity of shares acquired.

PRE-IPO PLACEMENT

Our Company has not allotted any shares updetPO Placement.

ISSUE OF SHARES FOR CONSIDERATION OTHER THAN CASH

Our Company has not issued shares for consideration other than cash during last one year except for issue of
bonus shares @?2,55,99%ully Paidup Equity Shareallotted onJuly 20, 2023by capitalisation of reserveBor

further details regarding issuance of shares, please refer sectiofit@elp i t al b8dinning®n Ragee 0
No0.49 of this Prospectus.

SPLIT / CONSOLIDATION

No Split orConsolidation has been done during the last one year.

EXEMPTION FROM COMPLYING WITH ANY PROVISIONS OF SECURITIES LAWS, IF ANY,
GRANTED BY SEBI

No exemption from complying any provision $écurities Law has been granted by SEBI.
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SECTION Il T RISK FACTORS

An investment in equity involves a high degree of risk. Investors should carefully consider all the information in
this Prospectus, including the risks and uncertainties described below, before making an investment in our equity
shares. Any of the followinrisks as well as other risks and uncertainties discussed in this Prospectus could have

a material adverse effect on our business, financial condition and results of operations and could cause the trading
price of our Equity Shares to decline, which cowdult in the loss of all or part of your investment. In addition,

the risks set out in this Offer Document may not be exhaustive and additional risks and uncertainties, not presently
known to us, or which we currently deem immaterial, may arise or bewategial in the future. Unless otherwise

stated in the relevant risk factors set forth below, we are not in a position to specify or quantify the financial or
other risks mentioned herein.

This Prospectus also contains forwardooking statements that involve risks and uncertainties. Our actual
results could differ materially from those anticipated in these forwardlooking statements as a result of
many factors, including the considerations dscribed below and elsewhere in this Prospectus.

MATERIALITY

The Risk factors have been determined on the basis of their materiality. The following factors have been
considered for determining the materiality.

1. Some events may not be matenmalividually but may be found material collectively.
2. Some events may have material impact qualitatively instead of quantitatively.

3. Some events may not be material at present but may be having material impact in the future.

NOTE:

The risk factors are disclosed as envisaged by the management along with the proposals to address the risk if any.
Unless specified or quantified in the relevant risk factors below, we are not in a position to quantify the financial
implication of any ofthe risks described in this section.

In this Prospectus, any discrepancies in any table between total and the sums of the amount listed are due to
rounding off. Any percentage amounts, as set forth Ri s k Faad dlsewheyedin this Prospectus unless
otherwise indicated, has been calculated on the basis of the amount disclosedisolitlatedestated financial
statements prepared in accordance with Indian GAAP.

Unless otherwise specifically provided in the respective Risk factors given below, the amounts of impact of risks
specified hereunder, on our financial conditions, are not quantifiable.

INTERNAL RISK FACTORS:

1. Our products are in the nature of commodities and their prices are subject to fluctuations that may affect
our profitability.

Our earnings ardependent on the prices of the commodities that we sell including among others, oil seed,
spices, grains, etc. These fluctuate due to factors beyond our control, including, amongst others, world supply
and demand, supply of raw materials, weather, crddgjiand governmental regulation. Global demand for
agricultural commodities may be adversely affected in periods of sustained economic downturn, while supply
may increase due to weather patterns or-t@ng technological developments, all of which aretdes

beyond our control.

n

Our operations are dependent on the supply of large amounts of raw materials, such as Oil seed, Spices
and Grains. Unfavorable local weather patterns may have an adverse effect on the availability of raw
materials.

Our business depends on the availability of reasonably priceldigimduality raw materials in the quantities
required by us. Unfavourable local weather patterns including extremes such as drought, floods and natural
disasters, may have an adverse effect on the availability of raw materials.

The availability of raw materials for our operations, which includes, amongst others, grain and oilseeds may
be adversely affected by longer than usual periods of heavy rainfall in certain regions or a drought caused by
weather patterns. For example, natulisasters, excessive rainfall. Such events may have an adverse impact
on the availability and prices of raw materials for our operations, which may increase the costs of our
operations as well as negatively affect our business, results of operatiofisaacthl condition. There is
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growing concern that carbon dioxide and other greenhouse gases in the atmosphere may have an adverse
impact on global temperatures, weather patterns and the frequency and severity of extreme weather and
natural disasters. Adverse weather conditions mayraksult in decreased availability of water, which could

impact our manufacturing operations.

Our inability to anticipate, respond to and meet the tastes, preferences or consistent quality requirements
of our consumers or our inability to accurately predict and successfully adapt to changes in market demand
or consumer preference could reduce dendgior our products and in turn, impact our sales.

Over a period of time, there have been significant
and grains. There has been a shift towards healthier dietary options in recent times. Our success depends on
our ability to anticipate consumptictrends viz. the tastes and dietary habits of consumers and to offer
affordable products that appeal to their needs and preferences in a timely manner. Consumer tastes and
preferences often change over time, and if we are not able to anticipate, iderddyelop and market

products that respond to changes in consumer tastes and preferences, demand for our products may decline
and we may also have to incur additional operating expenses. We must, on a regular basis, keep pace with
the preferences and qitgl requirements of our consumers, invest continuously in new technology and
processes to provide products having the desired qualities and characteristics, and continually monitor and
adapt to the changing market demand. An unanticipated change in codsimaad and any sudden change

in Government regulations may adversely affect our liquidity and financial conditienefore, our results

of operations and future growth plans are largely dependent upon the demand for our various products.

Fluctuation in the exchange rate between the Indian rupee and foreign currencies may have an adverse
effect on our business.

Although we follow established risk management policies, including the use of derivatives, such as foreign
exchange forward contracts to hedge our exposure to foreign currency risks, we are nevertheless exposed to
risks from foreign exchange rate fluctwams since our business is dependent on exports entailing large
foreign exchange transactions, in currencies including the U.S. DollaABBd(United Arab Emirates

dirham) Exchange rates between some of these currencies and the Indian rupee in resehaweear
fluctuated significantly and may do so in the future, thereby impacting our results of operations and cash
flows in Indian rupee terms.

The exchange rate between the Rupee and other currencies is variables and may continue to fluctuate in
future. Fluctuations in the exchange rates may affect the Company to the extent of cost of goods traded in
foreign currency terms. Any adverse fluctuasowith respect to the exchange rate of any foreign currency

for Indian Rupees may affect the Companyds profitab
currency.

Our inability to accurately forecast demand or price for our products and manage our inventory may have
an adverse effect on our business, results of operations and financial condition.

Our businesses depend on our estimate of the demand for our products from customers. If we underestimate
demand or have inadequate capacity due to which we are unable to meet the demand for our products, we
may manufacture fewer quantities of products teguired, which could result in the loss of business. While

we forecast the demand and price for our products and accordingly plan our production volumes, any error
in our forecast could result in a reduction in our profit margins and surplus stock, mhichiesult in
additional storage cost and such surplus stock may not be sold in a timely manner, or at all. At times when
we have overestimated demand, we may have incurred costs to build capacity or purchased more raw
materials and manufactured more pro than required. In addition, certain of our products have a shelf life

of a specified period and if not sold prior to expiry, may lead to losses or if consumed after expiry, may lead
to health hazards. Our inability to accurately forecast demandif@roducts and manage our inventory may

have an adverse effect on our business, results of operations and financial condition.

We derive a significant portion of our revenue from our oil seeds business segment and any reduction in
the production of such products could have an adverse effect on our business, results of operations and
financial condition.

We derive a significant portion of our revenue from our oil seeds business segment which constitutes
91.9%%, 88.61%, 85.67% and 92.75% of our total revenue from operatiopefind ended on August 31,
2023,FY 2023, FY 2022 and FY 2021 respectively and any reduction in the production of such products
could have an adverse effect on our business, results of operations and financial condition. Consequently,
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10.

any reduction in a temporary or permanent discontinuation of manufacturing of our oil seeds products could
have an adverse effect on our business, results of

The improper handling, processing or storage of raw materials or products, or spoilage of and damage to
such raw materials and products, or any real or perceived contamination in our products, could subject us
to damage our reputation and have an advers$geet on our business, results of operations and financial
condition.

The products that we manufacture or process are subject to risks such as contamination, adulteration and
product tampering during their manufacture, transport or storage. We face inherent business risks of exposure
to product liability or recall claims ithe event that our products fail to meet the required quality standards.
storage of crops for our products entails significant risks associated with the storage environment, including
moisture, temperature, humidity levels, pests, parasites and/or diseasessively high or low levels of
moisture, temperature or humidity may result in damage to stored crops and seeds, which may have a material
adverse effect to our business, financial condition and results of operations.

We require certain approvals, licenses, registrations and permits to operate our business, and failure to
obtain or renew them in a timely manner or maintain the statutory and regulatory permits and approvals
required to operate our business may adversafgct our operations and financial conditions.

We require certain statutory and regulatory permits, licenses and approvals to operate our business. Though
we believe that we have obtained those permits and licenses which are adequate to run our business. There is
no assurance that there are no otheusdry/regulatory requirements which we are required to comply with.
However, some of the approvals are granted for a fixed period of time and need renewal from time to time.
We are required to renew such permits, licenses and approvals. Further, lzentsies and registrations
obtained by our Company contain certain terms and conditions, which are required to be complied with. Any
default by our Company in complying with the same, may result inatitethe cancellation of such licenses,
consents, authorizations and/or registrations, which may adversely affect our operations. There can be no
assurance that the relevant authorities will issue or renew any of such permits or approvals in time or at all
Failure to renew, maintain or obtain the requipedimits or approvals in time may result in the interruption

of our operations and may have a material adverse effect on our buBilees® refer to chapter titled as
Government approval for pending approvals on @2f¥of this Prospectus.

Our ConsolidatedRestated Financial Statements are prepared and signed by the Peer Review Auditor who
is not Statutory Auditors of our Company as required under the provisions of ICDR.

TheConsolidatedrestated Financial Statements of our Company for the financial year ended Marci3,31 202
2022 and 202 respectively are prepared and signed by INIG S T and Associate€hartered Accountants,
the Peer Review Auditor of our Company who is not statutory auditor of our Company.

Our Statutory Auditor Mg V.V. Patel & Co, Chartered Accountants holds Peer Reviewed Certificate
number011253which was expired oduly 29, 2021However, they have applied for renewal of peer review
certificate with the peer review board of ICAI and the renewal peer review certification is awaited.

Our Company is yet to place orders for the machinery for the expansion of the Manufacturing Facility.
Any delay in placing orders or procurement of such machinery may delay the schedule of implementation
and possibly increase the cost of commencing operai

Our Company has received third party quotations for the machinery proposed to be installed at Manufacturing
Facility. Although, we have identified the type of machinery proposed to be purchased from the Net Proceeds,
we are yet to place orders for the ppepd machinery amounting t&84.00 lakhs The cost of the proposed
purchase of machinery is based on the quotations received from third party vendors and contractors and such
quotations are valid for a certain period of time and may be subject to rsyisiod other commercial and
technical factors. For details, please refer to the chapter t@bjects of the Issue"beginning on pagé7

of this Prospectud-urthermore, Amount to be paid by our companygorchase of machinemyill be in

foreign currency YSD) Therefore investment in subsidiary is subject to foreign currency fluctuation risk.
Our company may have pay more Indian Rupees to buy equivalent numb&IS. In case there is adverse
currency fluctuatiorit will affect financial condition and business operations of our company. For further
details, please refergectiont i t | ed as fAObject of the | ssued.

We cannot assure that we will be able to procure the machinery in a timely manner and at the same price at
which the quotations have been received. In the event of any delay in placing the orders, or an escalation in
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the cost of acquisition of the equipment or in the event the vendors are not able to provide the equipment in
a timely manner, or at all, we may encounter time and cost overruns in expanding the capacity of the
Manufacturing Facility. Further, if we are aiple to procure machinery from the vendors from whom we have
procured quotations, we cannot assure you that we may be able to identify alternative vendors to provide us
with the machinery which satisfy our requirements at acceptable prices. Our inabiliyodure the
machinery at acceptable prices or in a timely manner, may result in an increase in capital expenditure, the
proposed schedule implementation and deployment of the Net Proceeds may be extended or may vary
accordingly, thereby resulting in adwerse effect on our business, prospects and results of operations.

The Company is dependent on few numbers of customers for sales. Loss of any of these large customers
may affect our revenues and profitability.

Business of our company is dependent on few numbers of customers. Our top ten customers Contributes
72.4%%, 66.07%, 56.16% and 79.28% of our total sales fopméod ended on August 31, 2023 ayahr

ended March 31, 2023, March 31, 2022, and 2021 respectively on Restated Consolidated Basis. Any decline
in ourquality standards, growing competition and any change in the demand, may adversely affect our ability
to retain them. We cannot assure that we shall generate the same quantum of business, aeasyabal

and the loss of business from one or more of them may adversely affect our revenues and results of operations.
However, the composition and revenue generated from these customers might change as we continue to add
new customers in the normaburse of business. Though we believe that we will not face substantial
challenges in maintaining our business relationship with them or finding new customers, there can be no
assurance that we will be able to maintain long term relationships with sucheustor find new customers

in time.

The Company is dependent on few numbers of suppliers. Loss of any of this large supplier may affect our
cost of raw material and profitability.

Our principal raw materials are oil seeds and grains. Our top ten supptietsbutes41.03%6, 3128%,

43.75% and 33.36% of our total Purchase for the pemagd on August 31, 2023 apelar ended March 31,

2023, March 31, 2022 and March 31, 2021 respectivelgomsolidated basi®ur business operations are
highly dependent on our suppliers and the loss of any of our suppliers may adversely affect our cost of raw
material and consequently on our business and results of operations. While we typicallprigaterm
relationships with our suppliers, we have not entered into long term agreements with our suppliers and the
success of our business is accordingly significantly dependent on us maintaining good relationships with our
suppliers

If our suppliers are unable to supply us with adequate quantities of raw materials at commercially reasonable
prices, or if we are unable to procure raw materials from other sources on commercially acceptable term, our
business and results of operationasldde adversely affected.

There may be potential conflicts of intemnwlsed if ou

in same business activities that compete with or are in the same line of activity as our business operations.

Any conflict of interest which could occur between our business and any other similar business activities
pursued by oubirector, Promoter and Promoter Group entity, could have a material adverse effect on our
business and results of operations. Our Group Company, Varsha Industries Private Limited is engaged in the
business of sourcing, processing and supply in agricutturenodities like peanut, sesame seeds, spEe.

a result, conflicts of interests may arise in allocating business opportunities amongst our Company and in
circumstances where our respective interests diverge. Further, our Company has not enteredateo sepa
non-compete agreement in order to avoid the conflict of interest envisaged with our group company Varsha
Industries Private Limited. We cannot assure you that a conflict will not arise, or that we will be able to
suitably resolve any such conflict Widut an adverse effect on our business or operations. For further details
of conflict of interest please refer chapter tit]l
page nd209of this Prospectus.

A slowdown or shutdown in our manufacturing operations or undetilization of our manufacturing
facilities could have an adverse effect on our business, results of operations and financial condition.

Our business is dependent upon our ability to manage our manufacturing facilities, which are subject to
various operating risks, including those beyond our control, such as the breakdown and failure of equipment
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or industrial accidents and severe weather conditions and natural disasters. Any significant malfunction or
breakdown of our machinery may entail significant repair and maintenance costs and cause delays in our
operations. If we are unable to repair matftimning machinery in a timely manner or at all, our operations

may need to be suspended until we procure machinery to replace the same. In addition, we may be required
to carry out planned shutdowns of our units for maintenance, statutory inspecticestary] or may shut

down certain units for capacity expansion and equipment upgrades. We may also face protests from local
citizens at our existing units or while setting up new units, which may delay or halt our operations. Although
we have not experierd any significant disruptions at our manufacturing units in the past, we cannot assure
you that there will not be any disruptions in our operations in the future. Our inability to effectively respond
to such events and rectify any disruption, in a timmagnner and at an acceptable cost, could lead to the
slowdown or shutlown of our operations or the unelgilization of our manufacturing facilities, which in

turn may have an adverse effect on our business, results of operations and financial condition.

Any variation in the utilization of the Net Proceeds as disclosed in this Prospectus shall be subject to certain
compliance requirements, including prior approval of the shareholders of our Company.

We propose to utilize the Net Proceeds towards Capital Expenditure, working capital requirement, and

general corporate purposes. For further details of the proposed objects of the IFSu@ts¢ee ct s of t he

on page24. However, these objects of the Issue have not been appraised by any bank, financial institution or
other independent agency. Further, we cannot determine with any certainty if we would require the Net
Proceeds to meet any other expenditure or fund amesgies arising out of the competitive environment,
business conditions, economic conditions or other factors beyond our control. In accordance with the
Companies Act, 2013 and the SEBI ICDR Regulations, we cannot undertake any variation in the utilization
of the Net Proceeds as disclosed in this Prospectus without obtaining the approval of shareholders of our
Company through a special resolution. In the event of any such circumstances that require us to vary the
disclosed utilization of the Net Proceeds may not be able to obtain the approval of the shareholders of
our Company in a timely manner, or at all. Any delay or inability in obtaining such approval of the
shareholders of our Company may adversely affect our business or operations.

Further, our Company, if applicable, would be required to provide an exit opportunity to the shareholders of
our Company who do not agree with our proposal to modify the objects of the issue, at a price and manner as
prescribed by SEBI. Additionally, theguirement on Promoters, if applicable, to provide an exit opportunity

to such dissenting shareholders of our Company may deter the Promoters or controlling shareholders from
agreeing to the variation of the proposed utilization of the Net Proceedsf sueh variation is in the interest

of our Company.

Further, we cannot assure you that the Company, will have adequate resources at their disposal at all times to
enable them to provide an exit opportunity. In light of these factors, we may not be able to vary the objects
of the issue to use any unutilizptbceeds of the Fresh Issue, if any, even if such variation is in the interest

of our Company. This may restrict our Companydés abi

condition by redeploying the unutilized portion of the issue Pext® if any, which may adversely affect our
business and results of operations.

We depend almost entirely on thiparty suppliers in respect of availability of our raw materials. An
interruption in the supply of such products and price volatility could adversely affect our business, results
of operations and financial condition.

Our principal raw materials are oil seedpices and grains. Theput raw material is sourced locally. The
availability and price of raw materials from these sources is substantially dependent upon weather conditions
at the place of cultivation and production which can lead to, among other things, crop failureductiane

in harvest. Production can also be affected by natural disasters or as a result of land used for the cultivation
of the particular crops being used for alternative crops or alternative purposes such as the development of
housing or for biefuels am power generation. In some cases, a decrease in price causes farmers and traders
to hoard their supply of seeds causing supply to decline even further.

If our suppliers are unable to supply us with adequate quantities of raw materials at commercially reasonable
prices, or if we are unable to procure raw materials from other sources on commercially acceptable term, our
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business and results of operations could be adversely affected. In certain circumstances, our suppliers may
choose to supply the raw materials to our competitors instead of us. Any increase in raw material prices will

result in corresponding increases iar gaw material costs. In addition, because of the time lag between
purchase of the raw mat er i gltoducsptde Corhpany i affereunabléetot he C
pass through any increase in costs to its customers.

17. Our operations depend on the availability of timely and cefficient transportation and other logistic
facilities and any prolonged disruption may adversely affeat business, results of operations, cash flows
and financial Conditions.

Our operations are dependent on the timely transport of raw materials to our manufacturing facilities and of
our products to our customers. We typically rely on third party transportation providers for transportation of
Raw Material to our manufacturingdiity and from our manufacturing facility to our customers, which are
subject to various bottlenecks, including customs, weather, strikes or civil disruptions. We may experience
disruption in the transportation of raw materials by ship and delivery qirtiticts to our customers due to

bad weather conditions. Further, unexpected delays due to delays in obtaining customs clearance for products
exported by us, or increases in transportation costs, could significantly decrease our ability to make sales and
earn profits. Any failure to deliver our products to our customers in an efficient, reliable and timely manner
could have an adverse effect on our business, results of operations, cash flows and financial conditions.

18.il n addition to regul ar remuneration, ot her benefi
Directors hold a vested interest in our Company; to the extent of their shareholding and associated dividend
entittements They also have a stake in transactoinvolving our company, whether with themselves
individually or with our group companies/entities. Our Company in future may enter in related party
transactions subject to necessary compliances. 0

We have entered into certain transactions with related parties and are likely to continue to do so in the future.

For details on our relateggar t y transacti ons, see Annexure 33 fi R
transactionso unded &feéeovhochaltithédr mMmReisomad beginni
Prospectus. Although all relatgérty transactions that we may enter in future will be subject to approval by

our Audit Committee, Board or shareholders including our Promoters, as requiredhen@empanies Act,

2013 and the SEBI Listing Regulations, we cannot assure you that such transactions, individually or in
aggregate, will not have an adverse effect on our financial condition and results of operations or that we could

not have achieved me favourable terms if such transactions had not been entered into with related parties.
Relatedparty transactions that we enter into in future, may potentially involve conflicts of interest which may

be detrimental to the interest of our Company, ancanot assure you that the relapaity transactions

that we may enter into in the future, individually or in the aggregate, will always be in the best interests of our
minority shareholders and will not have an adverse effect on our business, finanditiba and results of

operations.

19. We generate a major portion of sales from our operations in certain geographical regions especially
Exports outside India Any adverse developments affecting our operations in these regions could have an
adverse impact on our revenue and results of operations.

We generate a major portion of sales from our operations in certain geographical regions esgpoidy

outside India such geographical concentration of our business heightens our exposure to adverse
developments related to competition, as well as economic and demographic changes in these regions which
may adversely affect our business prospects, financial conditidngsults of operations. In addition, as we

enter new markets and geographical areas, we are likely to compete not onitewitdtional players, but

also local players who might have an established local presence, are more familiar with local regulation
business practices and industry needs, have stronger relationships with local distributors, dealers, relevant
government authorities, suppliers or are in a stronger financial position than us, all of which may give them
a competitive advantage over us.

20. We are involved ircertain legal proceedings which are pending at different levels of adjudication before
various courts, tribunals, enquiry officers, and appellate authorities.

We are involved in certain legal proceedings which are pending at different levels of adjudication before
various courts, tribunals, enquiry officers, and appellate authorities.

We cannot provide assurance that these legal proceedings will be decided in our favour. Any adverse
decisions in any of the proceedings may have a significant adverse effect on our business, results of
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operations, cash flows and financial condition. A summary of the pending civil and other proceedings
involving the Company is provided below:

_ Actions by Other AT BRI
. Criminal Tax : amount
Name of Entity : Regulatory . Material .
Proceedings " Proceedings ’ nvol v
Authorities Proceedings :
in lakhs)
By the Company N.A. N.A. N.A. N.A. N.A.
Against the Company N.A. N.A. N.A. N.A. N.A.
By the Promoter N.A. N.A. N.A. N.A. N.A.
Against the Promoter* N.A. N.A. 1@ N.A. Negligible
By the Directors N.A. N.A. N.A. N.A. N.A.
Against the Directors N.A. N.A. N.A. N.A. N.A.
By Subsidiary N.A. N.A. N.A. N.A. N.A.
Companies
Against Subsidiary N.A. N.A. N.A. N.A. N.A.
Companies
By Our Group Company N.A. N.A. N.A. N.A. N.A.
Against Our Group N.A. N.A. 1 N.A. 7.90
Company

* Our Promoters are also our directors. However, litigation against them has not been included under the details
of Directors to avoid repetition.

@includes an intimation notice of income &@gainstour Director Mrs. Kajal Hiren Patel on December 03, 2020

of Rs. B0 under section 143 (1) (a) of Income Tax Act, 1961.

The amounts claimed in these proceedings have been disclosed to the extent ascertainable and include
amounts claimed jointly and severally. If any new developments arise, such as a change in Indian law or
rulings against us by appellate courts or tribunaésmay need to make provisions in our financial statements

that could increase our expenses and current liabilities.

For further details of legal proceedings involving the Company, pleasé €eet st anding Litigat
MaterialD e v e | o pbegnnirg ®ropag#94 of this Prospectus

21. Our manufacturing activities are dependent upon availability of skilled and unskilled labour

We do not have any permanent arrangement of labour and recruitments are made as per requirements except
for those whaare on permanent pay rolls of our Company. Our manufacturing activities are dependent on
availability of skilled and unskilled labour. Neavailability of labour at any time or any disputes with them

may affect our production schedule and timely delivdrguwr products to customers which may adversely

affect our business and result of operations.

22. A shortage or noravailability of electricity or water may adversely affect our manufacturing operations
and have an adverse effect on our business, results of operations and financial condition.

Our manufacturing operations require a significant amount and continuous supply of electricity, fuel and
water and any shortage or nanailability may adversely affect our operations. We currently source our water
requirements from bore wells and depend Raschim Gujarat Vij Company Limitefbr our energy
requirements. Any failure on our part to obtain alternate sources of eleatrigitster, in a timely fashion,

and at an acceptable cost, may have an adverse effect on our business, results ofsoaedafinancial
condition.

23. We face competition in our business from domestic as well as global competitors. Such competition would
have an adverse impact on our business and financial performance.

The industry, in which we are operating, is highly and increasingly competitive and our results of operations
and financial condition are sensitive to, and may be materially adversely affected by, competitive pricing and
other factors. Competition may rdsin pricing pressures, reduced profit margins or lost market share or a
failure to grow our market share, any of which could substantially harm our business and results of operations.
There can be no assurance that we can effectively compete with opetitons in the future, and any such
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failure to compete effectively may have a material adverse effect on our business, financial condition and
results of operations.

We have had made necompliances of certain provision under Companies Act, 2013. Our Company has
in the pasthas made norcompliances of certain provision under Companies Act, 2013, as mentioned
below:

There have been instances where forms have been delayed filed with additional fees with ROC i.e.

1. MSME Form-1 in respect of outstanding payment to Micro or Small Enterprises for the FY 2015 to
2023.

2. Form MGT-14 in relation to filing of resolution pursuant to Omnibus approval for Related Party
Transaction proposed to be entered by Company in the FY-202Q@ateriality Resolution for lenders,
litigation and Group Companies, Initial Public Offer (IPQ)tloe Company by fresh issue of equity
shares, for increased in authorised capital and alteration of capital clause in the Memorandum of
Association, notice for calling of an Extra Ordinary General Meeting, Change in designation of director,
increase in agregate limit for investment by the foreign institutional investor andrasigent Indians
in equity share capital of the company.

3. Form DPT3 in relation to Return of Deposits for the FY 2622 and FY 20223

No show cause notice in respect to the above has been received by our Company till date and no penalty or
fine has been imposed by any regulatory authority in respect to the same. It cannot be assured, that there will
not be such instances in the futurepar Company will not commit any further delays or defaults in relation

to its reporting requirements, or any penalty or fine will not be imposed by any regulatory authority in respect
to the same. The happening of such event may cause a materialeffectresults of operations and financial
position.

Any change in the technology may render our current technologies obsolete or require us to make
substantial capital investment to cope with the market.

Technology upgradation is a regular process and it is also essential for providing the desired quality to the
customers. We are taking all the possible steps to keep our manufacturing facilities in line with the latest
technology. However, any further upgiation in the technology may render our current technology obsolete
and require us to upgrade the existing technology or implement new technology. Further implementing new
technology may require us to incur huge capital expenditure which could afferastuflows and result of
operations.

Our Company requires significant amount of working capital for a continuing growth. Our inability to
meet our working capital requirements may adversely affect our results of operations.

Our business requires a significant amount of working capital. Any delay in the receipt of payments from our
customers may increase our working capital requirement. Further, if a customer defaults in making payment
for the goods and services provided by ars which we have devoted significant resources, it could affect

our profitability and liquidity and decrease the capital reserves that are otherwise available for other uses. In
general, we take provisions for bad debts, including those arising fromdsfizhlts based primarily on

ageing and other factors such as special circumstances relating to special customers. There can be no
assurance that such payments will be remitted by our clients to us on a timely basis. All of these factors may
result, or hae resulted, in increase in the amount of receivables. Continued increase in working capital
requirements may adversely affect our financial condition and results of operations.

Our Company had a negative cash flow in its operating activities in the past years, details of which are
given below. Sustained negative cash flow could impact our growth and business.

Our Company has incurred negative cash flows from our operating activities as well as investing activities
during our operatinghistory as per theConsolidatedRestated Financial Statements and the same are
summarized as under:

(T in |l akhs)
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For the period/ Year ended

Particulars e ——
August 31, 2023 March 31,2023  March 31, 2022 March 31, 2021

Net cash generated fro (455.19 (268.09 231.5 19.33
operating activities

28.

29.

30.

31.

Cash flow of a company is a key indicator to show the extent of gastrated from operations to meet
capital expenditure, pay dividends, repay loans and make new investments without raising finance from
external resources. If we are not able to generate sufficient cash flows in future, it may adversely affect our
businessnd financial operations.

For further details, see sectibghRe st at ed Fi n an candailMalnrafgemmatti' snoDi scuss
Anal ysis of Financi al ¢ 0 n dontpagesh8l ad184 reRpedively.tAry o f Op ¢
negative cash flows in the future could adversely affect our business, results of operations and financial
condition.

Our promotes will continue to retain significant control over our Company after the Public Issue.

Our Promotes and the members of the Promoter Group will continue to own majority of our Equity Shares
constituting59.8%% of the paidup equity share capital of our Company. As a result, our proswikebe in

a position to influence any shareholder action or approval requiring a majority vote, except where it is required
otherwise by applicable laws or where they abstain from voting. Our pramaliealso have the ability to

control our business including matters relating any sale of all or substantially aééts,athe timing and

distribution of dividends and the election or termination or appointment of its officers and directors. Further,

the extent of the promotersé shareholding in the Co
of managemenor control of the Company, even if such a transaction may be beneficial to the other
shareholders of the Company.

Under-utilization of our manufacturing capacities could have an adverse effect on our business and results
of operations.

Our revenues and profits are dependent on our abilitpaximize our capacity utilizatioThe Capacity

utilised of our Peanut Plant 18.58% for the period ended on August 31, 20237t 24% and 43%for

the financials year ended March 31, 20Rfarch 31, 2022 and March 31, 2021 and of our Cumin/Sesame
Plant is18.21% for the period ended on August 31, 2023 888, 25% 26% for the financial year ended
March 31, 2023, March 31, 202hdMarch 31, 2021 respectivelilaximizing capacity utilization rateat

our manufacturing facilities allows us to increase our economies of scale and allocate fixed costs over a
greater number of units of products, thus increasing our profit margins. We are expending more costs to
maintain our production capabilities than nayrently be necessary. While we seek to achieve greater cost
efficiency in our operations, we cannot assure you that we will always be successful in doing so, and any
failure on our part in doing so may have an adverse effect on our business, regpétsatibns, cash flows

and financial condition.

Our ability to pay dividends in the future will depend upon our future earnings, financial condition, cash
flows, working capital requirements, capital expenditure and restrictive covenants in our financing
arrangements.

We may retain all our future earnings, if any, for use in the operations and expansion of our business. As a
result, we may not declare dividends in the foreseeable future. Any future determination as to the declaration
and payment of dividends will be tite discretion of our Board of Directors and will depend on factors that

our Board of Directors deem relevant, including among others, our results of operations, financial condition,
cash requirements, business prospects and any other financing arrasgémenitdingly, realization of a

gain on shareholders investments may largely depend upon the appreciation of the price of our Equity Shares.
There can be no assurance that our Equity Shares will appreciate in value. For details of our dividend history,
please refer to the Chapter titlBdD i v i d e n lskgirfhiag oh gag&80of this Prospectus.

Our plants and offices are situated on properties taken on lease. We cannot assure that such leases will be
renewed in the future with favourable terms.

We currently lease premises for our Registered Office and Factory premises are owned by our Promoters.
These are on lonaterm and shorterm leases. Our leases expire from time to time and are renewed
periodically. There can be no assurance that suchslegidbe successfully continued and renewed in the
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future on a regular basis and, accordingly, we cannot guarantee the continuity of the possession of these
properties. Any termination of our leases or current arrangements with the Promoters will result in additional
expenditure by the Company.

32. Any damages caused by fraud or other misconduct by our employees could adversely affect our business,
results of operations and financial condition.

We are exposed to operational risk arising from inadequacy or failure of internal processes or systems or from
fraud. We are also susceptible to fraud or misconduct by employees or outsiders, unauthorised transactions
by employees and operational errorsiffoyee or executive misconduct could also involve the improper use

or disclosure of confidential information or data breach, which could result in regulatory sanctions and
reputational or financial harm, including harm to our brand. Further, unauthaitdedtaken by our
employees beyond the risk management limits, not reporting business and operational issues that may result
in claims and damages far in excess of material cost. Our management information systems and internal
control procedures are desag to monitor our operations and overall compliance. However, they may not

be able to identify noigompliance and/or suspicious transactions in a timely manner or at all. As a result, we
may suffer monetary losses, including contractual liabilities andlpies, which may not be covered by our
insurance and may thereby adversely affect our business, results of operations and financial condition. Such
a result may also adversely affect our reputation, business, results of operations and financial.condition

33. We sell our products in highly competitive markets and our inability to compete effectively, market our
products relative to our competitors may lead to lower market share, and adversely affect our operations
and profitability.

Our Company operates in highly competitive markets and fam@apetition;however, it is not possible to
compute the present market share of our Company. Further, the competition in these markets is based
primarily on demand creation and as a result, to remain competitive in our markets, we must continuously
strive to effectivly market our products. In the event of price competition from our competitors, we may be
required to reduce the price of our products while maintaining quality standards and owan@ongy not

always be able to do so. Some of our competitors may have greater financial resources, generate higher
revenues, and therefore, be able to better respond to market changes and shifts in consumer spending patterns
and changes in consumer sentinseand tastes. Ogompetitoramay be in a better position than us to sustain
losses in revenue due to pricing pressures. Accordingly, we cannot be certain that we will be able to compete
effectively with these competitors or that we will not lose custsrteethese competitors. If we are not able

to compete effectively, our business, results of operations and financial condition could be adversely affected.

34. Some of our Subsidiaries have incurred losses in the preceding fiscals. We cannot assure you that these
companies will not incur losses in the future, or that there will not be an adverse effect on our reputation
or business as a result of such losses.

Some of our Subsidiaries have incurred losses during the precedent fiscalsuabsketw:
Amount in” in Lakhs

Sr. Profit and (loss) after tax

No.
Name ofSubsidiary For the period FY 2022-23 FY 2021-22 FY 202021

ended on August
31, 2023
1 | Svar Industries 0.36 (0.37) (0.25) N.A.

Private Limited

2. | Saumesvar 2.12 0.10 2.68 (1.00)
International Private
Limited

35. Our Promoters, Directors and Group Companies may have interest in our Company other than normal
remuneration or benefits and reimbursement of expenses incurred.

Our Promoters, Directors and GroGpmpanies may be deemed to be interested in our Company, in addition

to normal remuneration or benefits and reimbursements of expenses, to the extent of Equity Shares or other
securities, held by them and their relatives (if any) and their dividend oishkmntitlement, and benefits

arising from their directorship in our Company and are also interested to the extent of sitting fee payable to
them for attending each of our Board and Committee Meetings.
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36. Our inability to procure and/or maintain adequate insurance cover in connection with our business may
adversely affect our operations and profitability.

Our operations are subject to inherent risks which may adversely impact our profitability, such as fire, riots,
third party liability claims, lossn-transit and natural disasters. Presently, we have obtained certain policies

to insure our building, furnitre, fittings, electrical installation, office equipment, stationery, meter wires,
cables any other office contents from earthquake, fire, shock, terrorism, etc. There are many events that could
cause significant damages to our operations, or exposethisdt@arty liabilities, whether or not known to

us, for which we may not be insured or adequately insured, which in turn may expose us to certain risks and
liabilities. There can be no assurance that our insurance policies will be adequate to cogsesha lespect

of which the insurance had been availed. Further, there can be no assurance that any claim under the insurance
policies maintained by us will be honored fully, in part, or on time. If we were to incur a significant liability

for which we wee not fully insured, it could adversely affect our results of operations and financial position.

37. We have incurred substantial indebtedness whitposes us to various risks which may have an adverse
effect on our business and the results of operations.

As of August 31, 2023 we 1&32AH akhs of outstanding debt as pemsolidatedestated financials
of the Company.

Our level of indebtedness has important consequences to us, such as:

U Increasing our vulnerability to general adverse economic, industry and competitive conditions;
U Limiting our flexibility in planning for, or reacting to, changes in our business and the industry;
U affecting our credit rating;

U Limiting our ability to borrow more money both now and in the future; and

U Increasing our interest expenditure and adversely affecting our profitability, since almost all of our debt
bears interest at floating rates.

38. Our Company has availed unsecured loans which are repayable on demand. Any demand from lenders for
repayment of such unsecured loans, may adversely affect our cash flows.

As onAugust 31, 2023our Company has unsecured loans amountiodl13.17lakhs from eénders that are
repayable on demand to theltoreover, our company has also taken unsecurediimauinting to Rsl72.78

Lakhs from BanksSuch loans are not repayable in accordance with any agreed repayment schedule and may
be recalled by the relevant lenders at any time. Any such unexpected demand or accelerated repayment may
have a material adverse effect on the business, cash flowsramgiéil condition. For further details of
unsecured loans of our Company, please référn n e Xouasmectively under chapter titlddRe st at e d
Financi al lbeyihning on @ag&8bon this Prospectus.

39. Our lenders have charge over our movable and immovable properties in respect of finance availed by us.

We have secured outstanding debt df177.27_akhs as ougust31, 2023and we have secured our lenders

by creating charge over our movable and immovable properties. In the event we default in repayment of the
loans availed by us and any interest thereof, our properties may be forfeited by lenders. It may have a material
advese effect on the business, cash flows and financial condition of our company. For further information
on the financing and loan agreements along with the total amounts outstanding, please refer to section titled
AfRestated Fi nanonpagel8lofthifPoospecius.i o n 0

40. There is no monitoring agency appointed by Our Company and the deployment of funds are at the
discretion of our Management and our Board of Directors, though it shall be monitored by our Audit
Committee.

The issue proceeds are entirely at the discretion of the issuer/management. As per SEBI (ICDR) Regulations,
2018, appoint ment of monitoring agency is required
have not appointed any monitoring agency tmitor the utilization of Issue proceeds. However, as per the

Section 177 of the companies Act, 2013 the Audit Committee of our Company would be monitoring the
utilization of the Issue Proceeds.
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41. Our Promoters, members of Promoter Group and director have mortgaged their properties and provided
personal guarantees to certain loan facilities availed by us, which if revoked may require alternative
guarantees, repayment of amounts duetermination of the facilities.

Our Promoters, members of promoter group and director have mortgaged their properties and provided
personal guarantees in relation to certain I&agilities availed of by us. In the event that any of these
properties or guarantees are revoked by promoters, members of Promoter group or third party, the lenders for
such facilities may require alternate properties as mortgages/guarantees, repayment of anstamdggu

under such facilities, or may even terminate such facilities.

We may not be successful in procuring alternative properties/guarantees satisfactory to the lenders, and as a
result may need to repay outstanding amounts under such facilities or seek additional sources of capital, which
may not be available on acceptatdams or at all and any such failure to raise additional capital could affect

our operations and our financial condition.

42. In the event there is any delay in the completion of the Issue, or delay in schedule of implementation, there
would be a corresponding delay in the completion of the objects of this Issue which would in turn affect
our revenues and results of operations.

The funds that we receive would be utilized for the objects of the Issue as has been stated in the chapter titled
AObj ect s odnPdagadm/7lofshsiPespectus. The proposed schedule of implementation of the
objects of the |Issue is based on our managementds e
any other reason whatsoever, including any delay in the completion of teeitssay adversely affect our

revenues and results of operations.

43. Certain information contained in this Prospectus is based on management estimates and we cannot assure
you of the completeness or accuracy of the data.

Certain information contained in this Prospectus like our funding requirements and our proposed use of issue
proceeds ibasedsolely on management estimates. The estimated project dates as well as costs may change
depending on the circumstances like changes in laws and regulations, competition, irregularities or claims
with respect to title of land, the ability of third partimscomplete their services, delays, cost overruns or
modifications to our ongoing and planned projects. Such circumstances earhiampact on our financial
condition and results of operation.

44. The requirements of being a public listed company may strain our resources and impose additional
requirements.

With the increased scrutiny of the affairs of a public listed company by shareholders, regulators and the public
at large, we will incusignificantlegal, accounting, corporate governance and other expenses that we did not
incur in the past. We will also be subject to the provisions of the listing agreements signed with the Stock
Exchange. In order to meet our financial control and disclosure tibliga significant resources and
management supervision wild/l b e mengye diverted froA sthem r e s u |
business concerns, which could have an adverse effect on our business and operations. There can be no
assurance that we will be able to satisfy our reporting obligations and/or readily determine and report any
changes to our sellts of operations in a timely manner as other listed companies. In addition, we will need

to increase the strength of our management team and hire additional legal and accounting staff with
appropriate public company experience and accounting knowladdeye cannot assure that we will be able

to do so in a timely manner. Failure of our Company to meet the listing requirements of stock exchange could
lead to imposition of huge penalties, if any including suspension of trading, imposed by Stock Exchange.

EXTERNAL RISK FACTORS

45. Global economic, political and social conditions may harm our ability to do businegsgease our costs
and negatively affect our stock price.

Global economic and political factors that are beyond our control influence forecasts and directly affect
performance. These factors include interest rates, rates of economic growth, fiscal and monetary policies of
governments, change in regulatory framegyanflation, deflation, foreign exchange fluctuations, consumer
credit availability, consumer debt levels, unemployment trends, terrorist threats and activities, worldwide
military and domestic disturbances and conflicts, and other matters that infloemsemer confidence,
spending and tourism.
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46. Any changes in the regulatory framework could adversely affect our operations and growth prospects.

Our Company is subject to various regulations and policies. For details see sectiom Ktledy | ndust ry
Regul at i ons beaginnihg dd pdge mid6efthis Prospectus. Our business and prospects could
bematerially adversely affected by changes in any of these regulations and policies, including the introduction

of new laws, policies or regulations or changes in the interpretation or application of existing laws, policies

and regulations. There can be ss@ancé¢hat our Company will succeed in obtaining all requisite regulatory
approvals in the future for our operations or that compliance issues will not be raised in respect of our
operations, either of which could have a material adverse effect orusimebs, financial condition and

results of operations.

47. Civil disturbances, extremities of weather, regional conflicts and other political instability may have
adverse effects on our operations and financial performance.

Certain events that are beyond our control such as earthquake, fire, floods and similar natural calamities may
cause interruption in the business undertakeasb@ur operations and financial results and the market price

and liquidity of our equity shares may be affected by changes in Indian Government policy or taxation or
social, ethnic, political, economic otheradverse developments in or affecting India.

48. We are subject to risks arising from interest rate fluctuations, which could adversely impact our business,
financial condition and operating results.

Changes irinterestrates could significantly affect our financial condition and results of operations. If the
interest rates for our existing farture borrowings increase significantly, our cost of servicing such debt will
increase. This may negatively impact our resultsperationsplanned capital expenditures and cash flows.

49. The price of our Equity Shares may be volatile, or an active trading market for our Equity Shares may not
develop.

Prior to this Issue, there has been no public market for our Equity Shares. Our Company has appointed Beeline
Capital Advisors Private Limited as Lead Manager and also appdpiexhd X Securities Private Limited

as Designated Market Maker for the equity shares of our Company. However, the trading price of our Equity
Shares may fluctuate after this Issue due to a variety of factors, including our results of operations and the
performance of our business, competita@nditions, general economic, politicahd social factors, the
performance ofthe Indian and globakconomyand si gni fi cant devel opments i
volatility in the Indian and global securities market, performance of our competitors, the Indian Capital
Markets and Finance industry, changes in the estimates of our performance or recommernydftiancil

analysts and announcements by us or others regarding contracts, acquisitions, strategic partnership, joint
ventures, or capital commitments.

50. There are restrictions on daily movements in the price of the Equity Shares, which may adversely affect a
sharehol derés ability to sell, or the price at whic

Once listed, we would be subject to circuit breakers imposed by stock exchanges in India, which does not
allow transactions beyond specified increases or decreases in the price of the Equity Shares. This circuit
breaker operates independently of the indaged marketvide circuit breakers generally imposed by SEBI

on Indian stock exchanges. The percentage limit on circuit breakers is set by the stock exchanges based on
the historical volatility in the price and trading volume of the Equity Shares. Thie stobanges do not

inform us of the percentage limit of the circuit breaker in effect from time to time and may change it without
our knowledge. This circuit breaker limits the upward and downward movements in the price of the Equity
Shares. As a result tfis circuit breaker, no assurance may be given regarding your ability to sell your Equity
Shares or the price at which you may be able to sell your Equity Shares at any particular time.

51. The Issue price of our Equity Shares may not be indicative of the market price of our Equity Shares after
the Issue and the market price of our Equity Shares may decline below the issue price and you may not be
able to sell your Equity Shares at or aboveetissue Price.

The Issue Price of our Equity Shares i§0/- This price is be based on numerous factors (For further
information, please refer chaptertittBdB a s i s f o r begirmisguoa pa§ern®0wmfethis Prospectus)

and may not be indicative of the market price of our Equity Shares after the Issue. The market price of our
Equity Shares could be subject to significllnttuationsafter the Issue and may decline below the Issue
Price. We cannot assure you that you will be able to sell your Equity Shares at or above the Issue Price.
Among the factors that could affect our share price include without limitation the following:
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U  Half yearly variations in the rate of growth of our financial indicators, such as earnings per share, net
income and revenues;

U  Changes in revenue or earnings estimates or publication of research reports by analysts;

U  Speculation in the press or investment community;

U  General market conditions; and

U Domestic and international economic, legal and regulatory factors unrelated to our performance.

52. Taxes and other levies imposed by the Government of India or other State Governments, as well as other
financial policies and regulations, may have a material adverse impact on our business, financial condition
and results of operations.

Taxes and other levies imposed by the Central or State Governments in India that impact our industry include
various taxesntroducedon a permanent or temporary basis from time to time. There can be no assurance
that these tax rates/slab will continue in the future. Any changes in these tax rates/slabs could adversely affect
our financial condition and results of operations.

53. Terrorist attacks, civil unrests and other acts of violence or war involving India or other countries could
adversely affect the financial markets, our business, financial condition and the price of our Equity Shares.

Any major hostilities involving India or other acts of violence, including civil unrest or similar events that

are beyond our control, could havenateriala d ver se effect on I ndiabs econom
such as the terrorist attacks in India, other incidents such as those in US, Indonesia, Madrid and London, and
other acts of violence may adversely affect the Indian stock markets where ayr3tgues will trade. Such

acts could negatively impact business sentiment as well as trade betusgnes, which could adversely

affect our Companyb6s business and profitability. A
effect on the market for securities of Indian companies, including the Equity Shares.

54. Nat ur al calamities could have a negative i mpact ol
business to suffer.

The current Covidl9 pandemic had brought the world to a standstill affecting all sectors and the livelihood
of many are at stake including the Indian economy. However, our Country is achieving normalcy by various
measures taken by the Government. The panidl is still to be controlled and any major outbreak will
seriously impact our business. Further, our Country inptethas experienced natural calamities such as
earthquakes, tsunami, floods etc. The extent and severity of these natural disastamsedtteir impact on

the Indian economy. Prolonged spells of abnormal rainfall or other natural calamities could have a negative
impact on the Indian economy, which could adversely affect our business, prospects, financial condition and
results of operatios as well as the price of the Equity Shares.

55. Civil disturbances, extremities of weather, regional conflicts and other political instability may have
adverse effects on our operations and financial performance.

Certain events that are beyond our control such as earthquake, fire, floods and similar natural calamities may
cause interruption in the business undertaken by us. Our operations and financial results and the market price
and liquidity of our equity sharesay be affected by changes in Indian Government policy or taxation or
social, ethnic, political, economic or other adverse developments in or affecting India.

56. Foreign investors are subject to foreign investment restrictions under Indian law that limits our ability to
attract foreign investors, which may adversely impact the market price of the Equity Shares.

Under the foreign exchange regulations currently in force in India, transfer of shares betweaesidents

and residents are freely permitted (subject to certain exceptions) if they comply with the pricing guidelines
and reporting requirements specifieglthe RBI. If the transfer of shares, which are sought to be transferred,

is not in compliance with such pricing guidelineseportingrequirements or fall under any of the exceptions
referred to above, then the prior approval of the RBI will be requiddditionally, shareholders who seek to
convert the Rupee proceeds from a sale of shares in India into foreign currency and repatriate that foreign
currency from India will require a no objection/ tax clearance certificate from the income tax aulhanity.

can be no assurance that any approval required from the RBI or any other government agency can be obtained
on any particular terms or at all.
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57. Taxes and other levies imposed by the Government of India or other State Governments, as well as other
financial policies and regulations, may have a material adverse impact on our business, financial condition
and results of operations.

Taxes and other levies imposed by the Central or State Governments in India that impact our industry include
customs duties, excise duties, sales tax, income tax and other taxes, duties or surcharges introduced on a
permanent or temporary basis from tinoetime. There can be no assurance that these tax rates/slab will
continue in the future. Further, with the Introductiontleé Goods and Services Act, tax rates and its
implication may have material impact on our products. Any changes in these taxabsessslld adversely

affect our financial condition and results of operations.

58. There is no guarantee that the Equity Shares issued pursuant to the Issue will be listed on the Emerge
Platform of NSE in a timely manner, or at all.

In accordance with Indian law and practice, permission for listing and trading of the Equity Shares issued
pursuant to the Issue will not heanteduntil after the Equity Shares have been issued and allotted. Approval
for listing and trading will require all relevant documents authorizing the issuing of Equity Shares to be
submitted. There could be a failure or delay in listing the Equity Sharée @énterge Platform of NSE. Any
failure or delay in obtaining the approval would restrict your ability tpatie of your Equity Shares.

59. You will not be able to sell immediately on Indian Stock Exchanges any of the Equity Shares you purchase
in the Issue until the Issue receives appropriate trading permissions.

The Equity Shares will be listed on the Stock Exchange. Pursuant to Indian regulations, certain actions must

be completed before the EquiBharescan be listed and trading on stock exchange. We cannot assure you
that the Equity Shares wil/l be credited to investor
commence, within the time periods specified in this Prospectus. Any faildeday in obtaining the approval

would restrict your ability to dispose of the Equity Shares. In accordaiticesection 40 of the Companies

Act, if the permission of listing the Equity Shares is denied by the stock exchanges, we are required to refund

all monies collected to investors.

PROMINENT NOTES

1. Publicl ssue of 34,00, 000 Equi-egclhthoerscats$/Hpateriyvplt beeo
share including6pehaeguipremshar ef (t he?238008lskhse Pr i ce
(Athe issued).

2. The Post Bonus Net Asset Value per Equity Share of our Company as p€orkelidatedRestated
Financials as ofugust 31, 2023March 31, 2023, 2022 and 2021 i43.00 8.37-, 5.81-a n d5.44-
per Equity Share, respectively.

3. The net worth of our Company as gesnsolidatedRestated Financials as Afigust 31, 2023s 1,046.89
Lakhs.

4. Average cost of acquisition of equity shares by our promoter is as follows:

No. of Equity Average Cost of Acquisition

Name of Promoters

Shares held per equity share (in )*
1. | Mr. Hiren Vallabhbhai Patel 5692641 6.78
2. | Mrs. Kajal Hiren Patel 1168383 3.31

*The average cost of acquisition of Equity Shares by our Promoters has been calculated by taking into account
the amount paid by them to acqusbaresas reduced by amount received on sell of shares i.e. net of sale
consideration is divided by net quantity of shares acquired.

For further details, please refer to chaptertiieGa pi t a | b&ginming ontpage edd of this Prospectus.

5. There has been no change of name of our Company at any time during the last three (3) years immediately
preceding the date of filing Prospectus.

6. There has been no financing arrangement whereby our directors or any of their respective relatives have
financed the purchase by any other person of securities of our Company during the six (6) months preceding
the date of this Prospectus.
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7. Except as stated under the chaptertifieGa pi t a | b&ginming ontpage eé®of this Prospectus, our
Company has not issued any Equity Sharesdasideration other than cash.

8. Except as disclosed in the chapters titteCa pi t a | Structureo, AoOur Promot e
Al nforwitht eepect to Gr oupand@ioQupra nM aensalggmmiegnbhi gege 0o.
49, 174, 208 and 159 respectively of this Prospectus, none of our Prorspf@irectors or Key Managerial
Personnel has any interest in our Company.

9. Trading in Equity Shares of our Company for all investors shall be in dematerialized form only.

10. Investors are advised to refer to the chapter tileBa si s f or bedgisnng en pdy®0i ottleiso
Prospectus.

11. Investors may contact the Lead Manager or the Company Secretary & Compliance Officer for any
complaint/clarification/information pertaining to the Issue. For contact details of the Lead Manager and the
Company Secretary & Compliance Officer, please refah@apter tittedi Ge ner a | | befimnngnat i on o0
on paged2 of this Prospectus.

All grievances irrelation to the application through ASBA process or UPI Mechanism may be addressed to the
Registrar to the Issue, with a copy to the relevant Designated Intermediary with whom the ASBA Form was
submitted, giving details such as the full name of the soleiomr st Applicant, ASBA Form
DP ID, Client ID, PAN, number of Equity Shares applied for, date of submission of ASBA Form/UPI, address of

Bidder, the name and address of the relevant Designated Intermediary, where the ASBA Form wiesidubmit

the Bidder, ASBA Account nhumber in which the amount equivalent to the Bid Amount was blocked and UPI ID

used by the Retail Individual Investors. Further, the Bidder shall enclose the Acknowledgment Slip from the
Designated Intermediaries in addititmthe documents or information mentioned herein above.
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SECTION IV T INTRODUCTION
THE ISSUE

Present Issue in terms of this Prospectus:

Particulars \ Details

3400000Equity Shaeashoft afh 0 /76 each

Equity Shares offered aggr eg a238a0gLakho

Of which:

172000Equi ty Sharashofat ah 0 /178 sach
aggr eg al20.40lgpkhs. o
3228000Equity Shaeashoft aftO/l7@each
aggr eg a22asnegLakhso

Reserved for Market Makers

Net Issue tdhe Public*

Of which

1614000Equi ty Shaeashott an 0 [7Gesdn
aggr eg all2nsgakhso
161400Equi ty Shareashofat ah 0 /178 sach
aggr eg all2ngglLakhs.

Retail Portion

Non-Retail Portion

Equity Shares outstanding priorto the Is§ 8055999 qui t y Shaeadhs of 10/
Equity Shares outstanding after the Issug 1145599%€ qui ty Shaeaohs of 10/

For details, please refer chapter titfgbjects of The Issuibeginning
Use of Proceeds on Page no. 77 of this Prospectus for information on use of Isg
Proceeds.

* Since present issue is a fixed price issue, the allocation in the net offer to the public category in terms of Regulation
253(2) of the SEBI (ICDR) (Amendment) Regulations, 2018 shall be made as follows;

U  minimum fifty per cent. to retail individual investors; and

U remaining to:

i) individual applicants other than retail individual investors; and

ii) other investors including corporate bodies or institutions, irrespective of the number of Equity Shares applied for;

Provided that the unsubscribed portion in either of the categories specified in clauses (a) or (b) may be allocated to
applicants in thether category.

Explanation: If the retail individual investor category is entitled to more than fifty per cent of the net issue size on a
proportionate basis, the retail individual investors shall be allocated that higher percentage.

NOTES
This Issue is being made in terms of Chapter I1X of the SEBI (ICDR) Regulations, 2018, as amended from time to time.

The Issue has been authorized by the Board of Directors vide a resolution passed at its meetinguuelst @4 2023
and by the shareholders of our Company, pursuant to section 62(1)(c) of the Companies Act, 2013, vide a special resolution
passed at the Ext@rdinary General Meeting held dwgust28, 2023
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SUMMARY OF FINANCIAL INFORMATION

Particulars Page Nos.

1 Summary Restate@onsolidatedrinancial Information SFi 1to SF 3
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SECTION V i GENERAL INFORMATION

Our Company was originally incorporated as fASheet al U
provisions of the Companies Act, 2013 vide Certificate of Incorporation dated August 20, 2015, issueAdyjsthat

Registrar of Companiessujarat The Corporate Identification Number of our Company is U51219GJ2015PLC084270.

For further details regarding change in registered office of our Company, please refer to chaptérHitled t or y an
Cor por at e begihning aniPage a5 of this Prospectus.

BRIEF INFORMATION ON COMPANY AND ISSUE

Particulars " Details

Name of Issuer Sheetal Universal Limited

IR Ol Office No. 348, 2ndFloor, ISCON Mall, 150 Feet Ring Road, Rajko
360005, Gujarat, India.

Telephone No.:+919099302638Web site: www.sheetaluniversal.com

E-Mail: cs@sheetaluniversal.com

Contact Person:Mrs. Khushbu Kalpit Shah

Date of Incorporation August 20, 2015

Company Identification Number U51219GJ2015PLC084270

Company Registration Number 084270

Company Category Company Limited by Shares

Registrar of Company ROG Ahmedabad

Address of the RoC ROC Bhavan, Opp. Rupal Park Society, Behind Ankur Bus Stop, Narar
Ahmedabae380013, Gujarat.
Phone: 07927438531

Name: Mrs. Khushbu Kalpit Shah
Sheetal Universal Limited

Office No. 348, 2nd Flootscon Mall, 150 Feet Ring Road, Rajkd&60005,
Guijarat, India.

Officer

Telephone No.:+919099302638Web site: www.sheetaluniversal.com

E-Mail: cs@sheetaluniversal.com

EMERGE Platform of National Stock Exchange of India Limited
Address: Exchange Plaza, Plot no. C/1, G Block, Bandiairla Complex,
Bandra (E), Mumbaii 400051

Designated Stock Exchange

Company Secretary and Companw

Issue Programme CI)SS:r?S Monday, December 4,| Issue Closes Wednesday,
o 2023 on: December 6, 2023
Note:
Investors can contact the Company Secretary and Compliance officer in case of any pre issue or post issue related problem:
suchaswonr ecei pt of | etter of allotment or credit of secur
order etc.

All grievances relating to the ASBA process and UPI Process may be addressed to the Registrar to the Issue, with a copy
to the relevant SCSB to whom the Application was submitted or Sponsor Bank, as the case may be. The Applicant should
give full details sch as name of the sole or first Bidder,Bidu m Appl i cati on Form number, E
PAN, UPI I'D (in case of RII &6s i f applicable), date of
number of Equity Shares appliedrfand the name and address of the Designated Intermediary where the Bid cum
Application Form was submitted by the Bidder.

Further, the Investors shall also enclose a copy of the Acknowledgment Slip received from the Designated
Intermediaries/SCSB in addition to the information mentioned hereinabove.
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BOARD OF DIRECTORS OF OUR COMPANY

Presently our Board of Directors comprises of following

Designation

Directors.

Address

Managing A- 404, Ashopalav Springs, Shri Satya
1. Mr. Hiren Vallabhbhai Patel Director Road, B/h Casa Copper, Rajkot Pog 06961714
Colony, Rajkofi 360004, Gujarat, India.
Wholetime A- 404, Ashopalav Springs, Shri Satya §
2. Mrs. Kajal HirenPatel Director Road, B/h Casa Copper, Rajkot Pog 07267381
Colony, Rajkofi 360004, Guijarat, India.
. .. . . 601, Ganga Tower, Khodiyar Park, N¢
3. gl;.mN;ihant Shavjibhai NOBE;(;% L:tlve Alap Park, Morvi, Rajkot, Morbi MDG | 07267382
363641, Gujarat, India.
Mrs. Jagrutiben Independent Vraj Vihar, New Akash(_jeep 4, Near Re_ld
4, Gha.nshyambhai Virani Director Chowk, 150 Feet Ring Road, Rajk¢ 10234098
360004, Gujarat, India
Independent | Plot No135, Ward12/B, Near Jain
5. Mr. Jay Mansukh Shah Director Temple, Gandhidham, Kutch370201,| 10260316
Guijarat, Inda
Independent | 803, Sadhbha®52, near Jay Nationg
6. Mr. Vishal Shah Director CHSL, Opp Mehtas Naranpura, Naranpy 10260318
Vistar, Ahmedaba@®80013, Gujarat, Indig

For further details pertaining to the education qualification and experience of our directors, please refer the ckapter title

fiOur Managemend beginning on Page n&59of this Prospectus.

DETAILS OF KEY MARKET INTERMEDIARIES PERTAINING TO THIS ISSUE AND OUR COMPANY

LEAD MANAGER TO THE ISSUE

BEELIA/E

BEELINE CAPITAL ADVISORS PRIVATE
LIMITED
SEBI Registration Number: INM000012917
Address B/1311-1314, Shilp Corporate Park Ne
Rajpath Club, Rajpath Rangoli Road, S.G. Highw
Ahmedabad, Gujarat 380054
Telephone Number:+91 79 4918 5784
Email Id: mb@beelinemb.com
Investors Grievance Id:ig@beelinemb.com
Website: www.beelinemb.com
Contact Person:Mr. Nikhil Shah
CIN: U67190GJ2020PTC114322
STATUTORY AUDITORS OF THE COMPANY **
M/s. V.V. Patel & Co.,
Chartered Accountants
Address: B/2, 9" Floor, Palladium, B/h. Divya Bhaska
Press Office, Off. S.G.Highway, Corporate Ro
Makarba, Ahmedabad80051.
Tel. No.: 07927430594/27430595
Email Id: info@vvpatelcompany.com
Contact Person:CA Kamlesh Viradia
Membership No.: 122480

Peer Review No.NA

REGISTRAR TO THE ISSUE

é) Bigshare Services Pvt. Ltd.

BIGSHARE SERVICES PRIVATE LIMITED

SEBI Registration Number: INRO00001385

Address: Office No. S62, 6th Floor, Pinnacle busine
Park, Next to Ahura Center, Mahakali Caves Rd
Andheri (East), Maharasht#00093, India.

Tel No: +91-022-62638200

Email Id: ipo@bigshareonline.com

Investors Grievance Id:investor@bigshareonline.com
Website: www.bigshareonline.com

Contact Person:Mr. Vinayak Morbale

CIN: U99999MH1994PTC076534

PEER REVIEW AUDITORS OF THE COMPANY*
M/s.N G S T and Associates
Chartered Accountants
Address: B/203,Borivali Paras CHS, Rokadia Lane, N¢
Gokul Hotel, Borivali West, Mumba400092,
Maharashtra, India
Tel. No.: +919819256678
Email Id: bhupendra@ngstca.com
Contact Person:CA Bhupendra Gandhi
Peer Review No0.:012936
Firm Registration No: 135159W
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Firm Registration No: 118124W Member No. 122296

LEGAL ADVISOR TO THE COMPANY BANKERS TO THE COMPANY
Mr. Jayesh Rathod Advocate Name: Union Bank of India
Address: 106A, T Floor, Vikas Building, 11" Bank | Address: RaceCourse Circle Branch, Rajot
Street, Fort, Mumbai-400001 Tel No.: +91-9137553690
Tel No.: +91- 7738985019/9769273834 Email id: ubin0553697 @unionbankofindia.co.in
Email: rathodjayesh825@gmail.com Website: www.unionbankofindia.co.in
hjc.compliance@gmail.com Contact Person:Mr. Manoj Kumar Das
Contact Person:Mr. Jayesh Rathod
Bar Council No.: MAH/4461/2014

BANKERS TO THE ISSUE, REFUND BANKER AND SPONSOR BANK
Axis Bank Limited
Address: Shop No6 to 8 Gr Flr, Harvy Complex, Memnagar, Gurukul, Besides A Gubool,
Ahmedabad380(2.
Telephone:+91987953166Fax: NA
E mail: gurukul.branchhea@axisbank.com
Website: Www.axisbank.conContact Person:Archita Gajjar
SEBI: Registration No.INBI00000017
CIN: L65110GJ1993PLC020769

*M/s N G S T and AssociatéShartered Accountants holds a valid peer review certificate numb&2936issued by the
iPeer Review Boardo of the Institute of Chartered Accol

* M/s V.V. Patel & Cq.Chartered Accountants holds Peer Reviewed Certificate nurohé253which is expired
However, they have applied for renewal of peer review certificate with the peer review board of ICAI and the final peer
review certification is awaited.

DESIGNATED INTERMEDIARIES
Self-Certified Syndicate Banks

The list of SCSBs, as updated till date, is available on website of Securities and Exchange Board of India at below link.

https://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=yes&intmid=34

https://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=yes&intmid=35

Investors are requested to refer the SEBI website for updated list of SCSBs and their designated branches.
Self-Certified Syndicate Banks eligible as Sponsor Banks for UPI

The list of Self Certified Syndicate Banks that have been notified by SEBI to act as Investors Bank or Issuer Bank for UPI
mechanism are provide on the website of SEBI on
https://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=yes&intmld=41

BROKERS TO THE ISSUE

All members of the recognized stock exchanges would be eligible to act as Brokers to the Issue.
REGISTRAR TO ISSUE AND SHARE TRANSFER AGENTS

The list of the Registrar to Issue and Share Transfer Agents (RTAs) eligible to accept Applications forms at the Designated
RTA Locations, including details such as address, telephone number -amall @ddress, are provided at
https://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=yes&intm)@dslifpdated from time to time.

COLLECTING DEPOSITORY PARTICIPANTS

The list of the Collecting Depository Participants (CDPs) eligible to accept Application Forms at the Designated CDP
Locations, including details such as name and contact details, are provided at
https://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=yes&intmlded INSDL CDPs and at
https://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=yes&intmld=CEi8L CDPs, as updated

from time to time. The list of branches of the SCSBs named by the respective SCSBs to receive deposits of the Bid cum
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Application Forms from the Designated Intermediaries will be available on the website of the SEBI (www.sebi.gov.in) and
updated from time to time.

STATEMENT OF INTER -SE ALLOCATION OF RESPONSIBILITIES

Since Beeline Capital Advisors Private Limited is only Lead Manager to the issue, all the responsibility of the issue will
be managed by them.

CREDIT RATING
As this is an issue of Equity Shares, there is no credit rating for this Issue.
IPO GRADING

Since the issue is being made in terms of Chapter 1X of the SEBI (ICDR) Regulations, 2018 there is no requirement of
appointing an IPO Grading agency.

FILING OF DRAFT PROSPECTUS / PROSPECTUS WITH THE BOARD AND THE REGISTRAR OF
COMPANIES

The Draft Prospectusvasfiled with National Stock Exchange of India Limited, Exchange Plaza, BlockG, Bandra
Kurla Complex, Bandra (East), Mumbai 400051, Maharashtra, India.

TheDraft Prospectuwill not be filed with SEBI nor SEBI will issue any observation ondheft offerdocument in term

of Regulation 246(2) of the SEBI (ICDR) Regulations, 2018. Further, a soft copy of the Prospectus along with due diligence
certificate including additional confirmations shall be filed with SEBI. Pursuant to SEBI Circular Number
SEBI/HO/CG-D/DIL1/CIR/P/2018/011 dated January 19, 2018, a copy of the Prospectus will be filed online through SEBI
Intermediary Portal dittps://siportal.sebi.gov.in

A copy of Prospectus will be available on website of the compamyv.sheetaluniversal.comLead Manager
www.beelinemb.com, and stock exchamgew.nseindia.com

A copy of the Prospectus, along with the material contracts and documents referred elsewhe?eospttdus, will be
delivered to the RoC Office situated at ROC Bhavan, Opp Rupal Park Society, Behind Ankur Bus Stop, Naranpura,
Ahmedabad380013, Guijarat.

CHANGES IN AUDITORS

No changes have taken place in the Auditors during the last threepyeegding the date of this Prospectus.
TRUSTEES

As this is an issue of Equity Shares, the appointment of Trustees is not required.

APPRAISAL AND MONITORING AGENCY

As per SEBI (ICDR) Regulations, 2018, appointment of monitoring agency is required only if Issue size exceeds 10,000
Lakh. Hence, our Company is not required to appoint a monitoring agency in relation to the issue. However, Audit
Committee of our Companyillvbe monitoring the utilization of the Issue Proceeds.

The object of the issue and deployment of funds are not appraised by any independent agency/bank/financial institution.
UNDERWRITING AGREEMENT

This Issue is 100% Underwritten. The Underwriting agreement has been entétedemnber27, 2023 Pursuant to the

terms of thaUnderwriting Agreement, the obligations of the Underwriters are several and are subject to certain conditions
specified therein. The Underwriters have indicated their intention to underwrite the following number of specified securities
being offered throug this Issue:

No. of shares Amount % of the total
Details of the Underwriter underwritten Underwritten Issue Size
( in Lakh) Underwritten
BEELINE CAPITAL ADVISORS PRIVATE LIMITED o
SEBI Registration Number: INM000012917 3400000 2,38000 100%

45|Page


https://siportal.sebi.gov.in/

Amount % of the total
Underwritten Issue Size
( in Lakh) Underwritten

No. of shares
underwritten

Details of the Underwriter

Address B 13111314 Thirteenth Floor, Shilp Corporate Pal
Rajpath Rangoli Road, Thaltej, Ahmedabad, Ahmadabad
Guijarat- 380054 India.

Telephone Number:+91 794918 5784

Email Id: mb@beelinemb.com

Investors Grievance Id:ig@beelinemb.com

Website: www.beelinemb.com

Contact Person:Mr. Nikhil Shah

CIN: U67190GJ2020PTC114322

*Includesl72000Equi ty shares of 770-Ghe Pdketdakar Resdrvation Poréan tvhicb dire t© be
subscribed by the Market Maker in its own account in order to claim compliance with the requirements of Regulation 261
of the SEBI (ICDR) Regulations, as amended.

In the opinion of our Board of Directors (based on a certificate given by the Underwriter), the resources of the above
mentioned Underwriter is sufficient to enable it to discharge its underwriting obligation in full. The abovementioned
Underwriter is regitered with SEBI under Section 12(1) of the SEBI Act and registered as brokers with the Stock
Exchanges.

DETAILS OF THE MARKET MAKING ARRANGEMENT FOR THIS ISSUE

Our Company and the Lead Manager have entered into an agreememNaatatber27, 2023with the following Market
Maker to fulfil theobligations of Market Making:

SPREAD X SECURITIES PRIVATE LIMITED
Address: Shilp Corporate Park, B Block, 13th Floor,
B-1309, Near Rajpath Club, Rajpath Rangoli Road,

S. G. Highway, Ahmedab&d380054, Gujarat, India

Tel: +91 79 6907 2018

Email Id: info@spreadx.in

Website: www.spreadx.in

SEBI Registration No: INZ000310930

Contact Person:Mrs. Khushbu Nikhilkumar Shdthe Market Maker shall the applicable obligations and conditions as
specified in the SEBI (ICDR) Regulations, 2018 and the circulars issued by the NSE and SEBI in this regard from time to
time.

Following is a summary of the key details pertaining to the proposed Market Making arrangement:

1) The Market Maker(s) (individually or jointly) shall be required to providevea® quote for 75% of the time in a
day. The same shall be monitored by the stock exchange. Further, the Market Maker(s) shall inform the exchange
in advance for each and evegdk out period when the quotes are not being issued by the Market Maker(s).

2) The minimum depth of the quote shall be 1,00, 000.
1,00,000 shall be allowed to Issue their holding to the Market Maker(s) (individually or jointly) in that scrip provided
that he/she sells his/hentire holding in that scrip in one lot along with a declaration to the effect to the selling
broker.

3) Execution of the order at the quoted price and quantity must be guaranteed by the Market Maker(s), for the quotes
given by him.

4) After a period of 3 (three) months from the manketking period, the market maker would be exempted to provide
quote if the Shares of market maker in our Company reaches to 25% of Issue Size (Incluti#®D@eEquity
Shares ought to be allotted under this Issue). Any Equity Shares allotted to Market Maker under this Issue over and
abovel72000Equity Shares would not be taken in to consideration of computing the threshold of 25% of Issue
Size. As sooras the Shares of market maker in our Company retu24% of Issue Size, the market maker will
resume providing-&vay quotes.
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5)

6)

7

8)
9)

10)

There shall be no exemption/threshold on downside. However, in the event the Market Maker exhausts his inventory
through market making process, NSE may intimate the same to SEBI after due verification.

There would not be more than five Market Makers for a script at any point of time and the Market Makers may
compete with other Market Makers for better quotes to the investors.

On the first day of the listing, there will be pspening session (call auction) and there after the trading will happen
as per the equity market hours. The circuits will apply from the first day of the listing on the discovered price during
the preopencall auction. In case equilibrium price is not discovered the price band in the normal trading session
shall be based on Issue price.

The Marker Maker may also be present in the opening call auction, but there is no obligation on him to do so.

There will be special circumstances under which the Market Maker may be allowed to withdraw temporarily/fully
from the market for instance due to system problems, any other problems. All controllable reasons require prior
approval from the Exchange, whiforcemajeure will be applicable for nezontrollable reasons. The decision of

the Exchange for deciding controllable and +oomtrollable reasons would be final.

The Market Maker(s) shall have the right to terminate said arrangement by giving-rac@tie notice oron
mutually acceptable terms to the Merchant Banker, who shall then be responsible to appoint a replacement Market
Maker(s).

In case of termination of the Market Making agreement prior to the completion of the compulsory Market Making period,
it shall be the responsibility of the Lead Manager to arrange for another Market Maker in replacement during the term of
the notice periodbeing served by the Market Maker but prior to the date of releasing the existing Market Maker from its
duties in order to ensure compliance with the requirements of regulation 261 of the SEBI (ICDR) Regulations, 2018.
Further our Company and the Lead Mgeareserve the right to appoint other Market Makers either as a replacement of
the current Market Maker or as an additional Market Maker subject to the total number of Designated Market Makers does
not exceed five or as specified by the relevant lawsregdlations applicable at that particular point of time. The Market
Making Agreement is available for inspection at our registered dffice 11.00 a.m. to 5.00 p.m. on working days.

11)

12)

13)

14)

15)

16)

17)

18)

Risk containment measures and monitoring for Market Makers: Emerge Platform of NSE will have all margins
which are applicable on the Main Board viz., MaokMarket, ValueAt-Risk (VAR) Margin, Extreme Loss
Margin, Special Margins and Base Minimum Capéfal. NSE can impose any other margins as deemed necessary
from time-to-time.

Punitive Action in case of default by Market Makers: Emerge Platform of NSE will monitor the obligations on a
real time basis and punitive action will be initiated for any exceptions and/arampliances. Penalties / fines may

be imposed by the Exchanga the Market Maker, in case he is not able to provide the desired liquidity in a
particular security as per the specified guidelines. These penalties / fines will be set by the Exchange from time to
time. The Exchange will impose a penalty on the Markai&/ in case he is not present in the market maker issuing
two-way quotes) for at least 75% of the time. The nature of the penalty will be monetary as well as suspension in
market making activities / trading membership.

The Department of Surveillance and Supervision of the Exchange would decide and publish the penalties / fines /
suspension for any type of misconduct/ manipulation/ other irregularities by the Market Maker from time to time.

Price Band and Spreads: SEBI Circular bearing reference no: CIR/MRD/DP/ 02/2012 dated January 20, 2012, has
l aid down that for | ssue size up to 250 crores, th

In case equilibrium price is discovered in the Call Auction, the price band in the normal trading session shall be 5%
of the equilibrium price.

In case equilibrium price is not discovered in the Call Auction, the price band in the normal trading session shall be
5% of the Issue price.

Additionally, the trading shall take place in TFT segment for first 10 days from commencement of trading. The
price band shall be 20% and the market maker spread (difference between the sell and the buy quote) shall be within
10% or as intimated by Exchamfrom time to time.

Pursuant to SEBI Circular number CIR/MRD/DSA/31/2012 dated November 27, 2012, limits on the upper side for
market makers during market making process has been made applicable, based on the Issue size and as follows:
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Buy quote exemption threshold (including Re-Entry threshold for buy quote

Issue Size mandatory initial inventory of 5% of the (including mandatory initial inventory of
Issue Size) 5% of the Issue Size)
Up t oCrore 2 25% 24%
20 Crore 20% 19%
50 Crore 15% 14%
Above 80 12% 11%

The Market Making arrangement, trading and other related aspects including all those specified above shall be subject to
the applicablgrovisions of law and / or norms issued by SEBI / NSE from time to time.
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SECTION VI - CAPITAL STRUCTURE

The Equity Share Capital of our Company, before the issue and after giving effect to the issue, as on the date of filing of
this Prospectus, is set forth below:

( in Lakhs, except pe

Aggregate Aggregate value
Nominal value at issue price

Particulars

1. | Authorised Share Capital

1,20,00,000 Equity Shares of { 120000 -
2. | Issued, Subscribed and Paidip Share Capital before the Issue

805599 quity Shares oeachf ace val 805.60 -
3. | Present Issue in terms of this Prospectus*

| ssue of 3400000 -Eauriht yat S I¥8 pee 34000 238000

Equity Share.

Which comprises of

Reservation for Market Maker Portion
172000Eq ui t y Shaeraecsh oaft a nl OI0pesHguEty 17.20 120.40
Share reserved as Market Maker Portion
Net Issue to Public

Net Issue to Public 8228000E qui t y S h aeadh at aroldsu 322.80 2,259.60
Pr i c &0perfEquity Share to the Public

Net Issue to Public consists of

161400Equi ty Sh-ewracsh aft a nlDfecEquity

Share will be available fallocation for Investors investing amount 161.40 1,129.80
to 2.00 Lakhs

1614000 Equitye&blras ah | sd4(

Equity Share will be available for allocation for Investors inves 161.40 1,129.80

amount ab ov eNonRetil Rbion). a k hs (
4. | PAID UP CAPITAL AFTER THE ISSUE

1145599 qui t y Shaeachs of 10/ 1,145.60 )
Before the Issue Nil
5. | SECURITIES PREMIUM ACCOUNT After he ISsue 502000

*The Present Issue 8%,00,000 Equity Shes in terms of this Prospectus has been authorized pursuant to a resolution of
our Board of Directors datedugust?4, 2023and by special resolution passed under Section 62(1)(c) of the Companies
Act, 2013 at an Extr®©rdinary General Meeting of the members helddoigust28, 2023

CLASS OF SHARES

The company has only one c | aechomyfandalhEguiteShards arerankegpagsu t y s h
in all respect. All Equity Shares issued are fully paidas on date of this Prospectus.

Our Company does not have any partly paidequity shares as on the date of this Prospectus.
Our Company does not have any outstanding convertible instruments as on the date of this Prospectus.
1. Changes in the Authorized Share Capital of our Company:

Since Incorporation of our Company, the authorized Equity Share capital of our Compaeghatanged in the manner
set forth below:
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Cumulative

Cumulative : Whether
Particulars of Increase no. of Equity Authonzeq Date of Meeting AGM/
Share Capital
Shares : EGM
( in Lakhs)
1. Upon incorporation 10000 1.00 On Incorporation -
Increase in authorized capital
2. from 1.00 Lalk 1000000 100.00 May 10, 2016 EGM
Lakhs
Increase in authorized capital
3. |from 100.00 | 5000000 500.00 September 30, | sgp
2017
Lakhs
Increase in authorized capit
4, from 500. 00 | 11000000 1100.00 April 10, 2023 EGM
Lakhs
Increase in authorized capit
5. from 1100.0 12000000 1200.00 August 04, 2023 EGM
1200.00 Lakhs

2. History of Paid-up ShareCapital:
Our existing Paieup Equity Share Capital has been subscribed and allotted in the manner set forth below:

Nature  Cumulativ ~ Cumulative Cumulative
of e Number Paid-up Share
consider of Equity = Share Capital Premium

No. of

Date of Nature of ~ Equity B

value price

allotment allotment  Shares | |
allotted (I 95 ation Shares ( inLakhs) (In Lakhs)

August 20,| Subscripti
2015  (On| onto 10000 | 10 | 10 | Cash 10000 1.00 Nil
Incorporation) | MoA®
June 7, 2016 Ii%gff) 190000 | 10 | 10 | Cash | 200000 20.00 Nil
January 27y RGNS | g50000 | 10 | 10 Cash | 1000000 100.00 Nil
2017 Issue
Other
October 27, Bonus | 460000 | 10 | NAA. | than | 1160000 116.00 Nil
2017 Issue®
Cash
March 31,1 Right | 540000 | 10 | 10 Cash | 2000000 200.00 Nil
2018 Issue®
Other
October 1, Bonus | 455500 | 10 | NAA. | than | 2400000 240.00 Nil
2018 Issue®
Cash
Other
October 14, Bonus | 4556505 | 19 | NAA. | than | 2800000 280.00 Nil
2019 Issue”
Cash
February 17, Right =1 265000 | 10 | 10 Cash | 3500000 350.00 Nil
2020 Issue®
June 5, 2023 ISF;'SQ(E,) 300000 | 10 | 70 Cash | 3800000 380.00 180.00
July 20, 2023 Bonus Other
Issue™® | 4255999| 10 | N.A. | than | 8055999 80560 Nil
Cash

@ The details of allotment of 10000 Fully Paig Equity Shares made to the subscribers to the Memorandum of
Association, are as follows:
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Name of Allottee

No. of Equity
Shares Allotted

Face Value per

share (in )

Issue Price per
share (in )

1. | Mr. Hiren Vallabhbhai Patel 7000
2. | Mrs. Kajal Hiren Patel 1000
3. | Mr. Nishant Shavjibhai Ramani 500
4. | Mr. Vallabhbhai Khimjibhai Vasoya 500 10 10
5. | Mrs. Urmila Vallabhbhai Vasoya 500
6. | Mrs. Shitalben NisharRamani 400
7. | Mr. Jagdishbhai Ranchodbhai Sangani 100
Total 10000 - -

@ The details of allotment of 190000 Equity Shares made on June 7, 2016 by way of Rights Issue (in the ratios of 19:1 i.e.,

For every 1 (One) equity shares held, 19 (Nineteen) new equity shares), are as follows:

Name of Allottee

No. of Equity
Shares Allotted

Face Value per

Issue Price per

share (in )

share (in )

1. | Mr. Hiren Vallabhbhai Patel 110000
2. | Mrs. Kajal Hiren Patel 40000 10 10
3. | Mr. Vallabhbhai Khimjibhai Vasoya 20000
4. | Mrs. Urmila Vallabhbhai Vasoya 20000
Total 190000 - -

©® The details of allotment of 800000 Equity Shares made on January 27, 2017 by way of Rights Issue (in the ratios of 4:1
i.e., For every 1 (One) equity share held, 4 (Four) new equity shares), are as follows:

= Name of Allottee
(\[o}

No. of Equity

Face Value per

Issue Price per

1. | Mr. Hiren Vallabhbhai Patel

Shares Allotted

800000

share (in )

10

share (in )

10

Total

800000

®The details of allotment of 160000 Equity Shares made on October 27, 2017 by way of Bonus Issue (in the ratios of 4:25
i.e., For every 25 (Twentifive) equity shares held, 4 (Four) new equity shares), are as follows:

No. of Equit Face Value per Issue Price per
. henme el AlEEES Shares Aﬂottgd share (in ;) share (in 5)

1. | Mr. Hiren Vallabhbhai Patel 146720
2. | Mrs. Kajal Hiren Patel 6560
3. | Mr. Nishant Shavjibhai Ramani 80
4. | Mr. Vallabhbhai Khimjibhai Vasoya 3280 10 Nil
5. | Mrs. Urmila Vallabhbhai Vasoya 3280
6. | Mrs. Shitalben Nishant Ramani 64
7. | Mr. Jagdishbhai Ranchodbhai Sangani 16

Total 160000 - -

® The details of allotment of 840000 Equity Shares made on March 31, 2018 by way of Right Issue (in the ratios of 21:29

i.e., For every 29 (Twentiline) equity shares held, 21 (TwerDne) new equity shares), are as follows:

Name of Allottee

No. of Equity

Face Value per

Issue Price per

Shares Allotted

share (in )

share (in )

1. | Mr. Hiren Vallabhbhai Patel 140000
2. | Mrs. Kajal Hiren Patel 346100
3. | Mr. Nishant Shavjibhai Ramani 135000 10 10
4. | Mr. Vallabhbhai Khimjibhai Vasoya 58900
5. | Mrs. Urmila Vallabhbhai Vasoya 40000
6. | Mrs. Shitalben Nishant Ramani 120000
Total 840000 - -
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©® The details of allotment of 400000 Equity Shares made on October 1, 2018 by way of Bonus Issue, (in the ratios of 1:5

i.e., For every 5 (Five) equity shares held, 1 (One) new equity shares) are as follows:

Name of Allottee

No. of Equity
Shares Allotted

Face Value per
share (in )

Issue Price per
share (in )

1. | Mr. Hiren Vallabhbhai Patel 240744
2. | Mrs. Kajal Hiren Patel 78732
3. | Mr. Nishant Shavjibhai Ramani 27116
4. | Mr. Vallabhbhai Khimjibhai Vasoya 16536 10 Nil
5. | Mrs. UrmilaVallabhbhai Vasoya 12756
6. | Mrs. Shitalben Nishant Ramani 24093
7. | Ms. Monika Gajera 23
Total 400000 - -

() The details of allotment of 400000 Equity Shares made on October 14, 2019 by way of Bonus Issue (in the ratios of 1:6
i.e., For every 6 (six) equity shares held, 1 (One) new equity share), are as follows:

No. of Equity

Face Value per

Issue Price per

= Name of Allottee
(\[o}

Shares Allotted

share (in )

share (in )

1. | Mr. Hiren Vallabhbhai Patel 240744
2. | Mrs. Kajal Hiren Patel 78732
3. | Mr. Nishant Shavjibhai Ramani 27116
4. | Mr. Vallabhbhai Khimjibhai Vasoya 16536 10 Nil
5. | Mrs. UrmilaVallabhbhai Vasoya 12756
6. | Mrs. Shitalben Nishant Ramani 24093
7. | Ms. Monika Gajera 23
Total 400000 - -

® The details of allotment of 700000 Equity Shares made on February 17, 2020 by way of Rights Issue (in the ratios of
1:4i.e., For every 4 (Four) equity shares held, 1 (One) new equity share), are as follows:

Name of Allottee

No. of Equity
Shares Allotted

Face Value per
share (in )

Issue Price per
share (in )

1. | Mr. Hiren Vallabhbhai Patel

700000

10

10

Total

700000

©) The details of allotment of 300000 Equity Shares made on June 5, 2023 by way of Rights Issue (in the ratios of 3:35 i.e.,

For every 35 (ThirtyFive) equity shares held, 3 (Three) new equity share, are as follows:

Name of Allottee

No. of Equity

Face Value per

Issue Price per

1. |Mr. Hiren Vallabhbhai Patel

Shares Allotted
300000

share (in )
10

share (in )
70

Total

300000

10 The details of allotment of 4255999 Equity Shares made or20uR023 by way of Bonus Issue (in the ratios of 28:25
i.e., For every 25 (Twentizive) equity shares held, 28 (Twerjght) new equity shares), are as follows:

Name ofAllottee

No. of Equity
Shares Allotted

Face Value per

Issue Price per

1. | Mr. Hiren Vallabhbhai Patel 3007433
2. | Mrs. Kajal Hiren Patel 617259
3. | Mr. Nishant Shavjibhai Ramani 21258

4. | Mr. Vallabhbhai Khimjibhaivasoya 129642
5. | Mrs. Urmila Vallabhbhai Vasoya 100007
6. | Mrs. Shitalben Nishant Ramani 188888
7. | Ms. Monika Gajera 181

share (in )

10

share (in )

Nil
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No. of Equity Face Value per Issue Price per
Shares Allotted share (in ) share (in )

Total 4255999 - -

Name ofAllottee

3. Our Company has not issued equity shares for consideration other than cash since Incorporation, except as disclosed
below:

Date of Number of Face Value per | Issue Price per Reason of BT AEETEn

Allotment Equity Shares share (in ) share (in ) Allotment

October 27, . Capitalization of
2017 160000 10 Nil Bonus Issue Reserves & Surplus
October 1, . Capitalization of
2018 400000 10 Nil Bonus Issue Reserves & Surplus
October 14, . Capitalization of
2019 400000 10 Nil Bonus Issue Reserves & Surplus
July 20, 2023 4255999 10 Nil Bonus lssue Capitalization of
Reserves & Surplus

4. Our Company has not allotted any Equity Shares pursuant to any scheme approved Sections 230 to 234 of the
Companies Act, 2013.

5. Our Company has not revalued its assets since inception and has not issued any Equity Shares (including bonus
shares) by capitalizing any revaluation reserves.

6. Our Company has not mad#otmentat price lower than the Issue Price during past one year from the date of this
Prospectus except mentioned below:

The details of allotment of 4255999 Bonus Equity Shares made o2Qu)23 in ratio of 28:25 i.e., 28 (Twenty
Eight) fully paidup Equity Shares for every 25 (Twetfijwe) Equity Shares held, are as follows:

No. of Equity Face Value per Reason for

Name of Allottee

. Shares Allotted share (in ) allotment
1. | Mr. Hiren Vallabhbhai Patel 3007433
2. | Mrs. Kajal Hiren Patel 617259
3. | Mr. NishantShavijibhai Ramani 212589 Capitalization of
4. | Mr. Vallabhbhai Khimjibhai Vasoya 129642 10 reserves and
5. | Mrs. Urmila Vallabhbhai Vasoya 100007 Surplus
6. | Mrs. Shitalben Nishant Ramani 188888
7. | Ms. Monika Gajera 181

Total 4255999 - -

7. Our Company does not have any Employee Stopkion Scheme / Employee Stock Purchase Scheme for our
employees and we do not intend to allot any shares to our employees under Employee Stock Option Scheme /
Employee Stock Purchase Scheme from the proposed issue. As and when, options are graetegkoyeas under
the Employee Stock Option Scheme, our Company shall comply with the SEBI (Share Based Employee Benefits and
Sweat Equity) Regulations, 2021.

8. Our Shareholding Pattern:

The Shareholding Pattern of our Company before the issue &egalation 31 of the SEBI (LODR) Regulations, 2015,
is given here below:

Declaration
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Particular

Yes/No

Promoter
and
Promoter
Group

Public
shareholder

Non-
Promoter 1
Non-Public

1 Whether the Company has issued any partly-pai No No No No
shares?

2 Whethgr the Company has issued any Conver No No No No
Securities?

3. | Whether the Company has issued any Warrants No No No No

4 Wheth_er the Co_mpany has any shares against w No No No No
depository receipts are issued?

5. | Whether theCompany has any shares in locke@* No No No No

6. Wheth(_ar any shares held by promoters are pledg No No NA NA
otherwise encumbered?

7 Whethe_r company has equity shares with differern No No No No
voting rights?

*All Pre-IPO Equity Shares of our Company will be lockedgbrior to listing of shares on Emerge Platform of NSE.
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(A). Table | - Summary Statement holding of Equity Shares

< g -% D Number of Voting Rights held in % Shareholdin Number of
= e} = rs’E each class of securities (IX) 2 ‘g g,asa% Number of shares
= g 04 B~ T £ assuming . pledged or £
Z > w10 3 Locked in .
=S =~ - & 5 oS . . 8= full h N otherwise 2
P = 4 s B B~ 229 MO @RI (A0 R 25 conversion  ° ares X encumbere £ -
= 2 8 s g <3 sxo o= of d (XII) 8s
£ S - £ a4 ©y | 83< = 232  convertible z z sz
= 2 = o o S S e e = == securities e 2 w9
c [3) o o £ n ¥ o 9@ S o % 0 ) 2=
7 IS o} o > 2 s O\%\o o _ < %gz (asa 8 8 £3
5 < 2 SIS 9= © @ < < = 0 S  percentage S @ s
> 5 ' 3 | E = 83 5 5 = = f diluted & @ =
[ o ke 5] c — T g 0 g g = n 3 ol allute 2 @ =
S : < e > g= oz < = = 3 Lo e S < 5 O
L @ Q > 0 ° s S s= 0 0 e g 0 : 3 2 [T S]
- 5 > s g == 853 9 9 G Qo capital) = = £
O 2 g | 28< © O 58 (XD=(VI)+ ° 2 >
5 5 = o= o® (X)asa% > S =
. (@] o z 2 @ ©
o S S 5 = of i @)
= z 2 S (A+B+C2) < <
) Promoter & 5 | 76532% 76532% 95.00 | 76532% 76532% | 95.00 - 95.00 - - - | 7653255
Promoter Group
(B) | Public 2 402744 402744 5.00| 402744 402744 5.00 - 5.00 - - - 402744
(C) | Non-Promoter Non-Public
(C | Shares - - - - - - - - - - - - -
1) | underlying DRs
(C | Shares held by - - - - - - - - - - - - -
2) | Employee Trusts
Grand Total 7 | 8055999 8055999 100.00| 8055999 _ | 8055999 100.5) ) 100.00 - - - | 8055999
Note
1. | C=C1+C2
2. Grand Total = A+B+C
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(B). Tablell -St at ement

showi

ng

sharehol di

ng

pattern

of t

Promoters

and

Promoterso

= % % Number of Voting Rights held i Shareholdi Number of
% E 5 = in each class of securities (IX) ) ‘% ng,asa% Numberof shares pledged or
< 0 @ 5 E £ Voti == assuming Locked in otherwise =
= 8 g > 5o No of Voting (XIV) T g full shares (XII) encumbered k=)
= = © = AN Rights 0 ; o
~ %) I < = S -0 25 conversion Xy <
[] ) < [Z2] 0 ~ x S & e
E S 2 z 88 5 =Zcd 03 of s s 3 5
< % = 3 8 & ¥ 53% " 23 convertible S ° s 35
= £ & o o) o> N e = >£ securities* = o @)
& 2 = s = 85 X o g o o > e (asa o @ 23
5 2 7 R ? L > g = - o EgT percentage % % S3
o = - = — = © < oo oo (%) S5 £ o2
2 ° 3 E g £ 1 83e & 8 s 2 3 of diluted 5 5 5 &
S g - > > F = o83 @ @ g =9 share I 8 T 3
g = = kS o S §3% s o = 5G9 capital) S S =
o 5 5 & Epe | @ ® 52 (XD=(VI+ 5 5 E
o : = z o9 (X)asa% > >
= o O ] zz © ©
=z = = 9 i 0 0
Z © (A+B+C2) < <
(2) | Indian
Individuals/Hi
(a) | ndu undivided
Family
Mr. Hiren 5692641 5692641 70.66| 56926| - | 5692641 70.66 70.66 - - 5692641
1. Vallabhbhai - 41
Patel (P)
Mrs. Kajal 1168383 - | 1168383 14.50| 11683| - | 1168383| 14.50 14.50 - - 1168383
2. Hiren Patel 83
P
Mr. 245394 - 245394 3.05| 24539| - | 245394| 3.05 3.05 - - 245394
3 Vallabhbhai 4
’ Khimjibhai
Vasoya(PG)
Mrs. Urmila 189299 - 189299 2.35| 18929| - | 189299| 2.35 235 - - 189299
4. Vallabhbhai 9
Vasoya (PG)
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Mrs. Shitalben 357538 - - 357538 4.44| 35753| - | 357538 4.44 - 4.44 - - - - 357538
Nishant - 8
Ramani (PG)

Central - - - - - - - - - - - - - - - - R
Government/
(b) | State
Government(s

)

Financial - - - - - - - - - - - - - - R R R
(c) | Institutions/
Banks

Any Other - - - - - - - - - - - - - - - - -
@ | (specify)

SUb&())(t% 5| 76532% - - | 7653255 95.00 765252 - | 7653255 95.00 - 95.00 - - - - | 7653255

(2) | Foreign

Individuals - - - - - - - - - - - - - - - - i
(Non-Resident
(a) | Individuals/
Foreign
Individuals)

(b) | Government - - - - - - - - - - - - - - - - i

(c) | Institutions - - - - - - - - - - - - - - - - -

Foreign - - - - - - - - - - - - - - - - -
(d) | Portfolio
Investor

Any Other - - - - - - - - - - - - - - - - -
©) | (speciy)

Sub-Total - - - - - - - - - - - - - - - - R
(A)(2)

57|Page




Total
Shareholding
of Promoters

and 76532

Pr omot 5| 7653255 - - | 7653255 95.00 55| - 7653255 95.00 - 95.00 - - - - | 7653255
Group

(A)=(A)(2)+(
A)2)

Details of Shares which remain unclaimed may be given here along with details such as number of shareholders, outstandingeshzeld in demat/unclaimed suspense account, voting rights whig
are frozen etc.- N.A.

Note:

1. PAN of the Shareholders will be provided by our Company to the Stock Exchange but would not be displayed on websitexxhStas(s).

2. The term AEncumbranceodo has the same mdéSabstantiadAcqusition af ShargsraeddakeonedspRegulat®dns,2014.t i on 28 ( 3) o
3 P = Promoter

PG = Promoter Group

*Rounded off
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(C). Table Ill - Statement showing shareholding pattern of the public shareholder

Bl

Category of
shareholder (II)

Nos.
of
shar
ehol
ders

()

Institutions (Domestic)

No. of
fully
paid-up

equity

IEIES
held
(V)

Total
nos.
IEIES
held
(VI =
(IV)+(V)
+ (V1)

Shareh
olding
asa%
of total
no. of
EIES
(calcula
ted as
per
SCRR,
1957)
(v
As a %
of
(A+B+
C2)

Number of Voting Rights held in
each class of securities (IX)

No of Voting (XIV)

Class (eg: X)

Rights

Class (eg: Y)

Total as a % of

(A+B+C)

No of
share
S
Unde
rlying
Outst
andin
g
conve
rtible
securi
ties
(Inclu
ding
Warr
ants)

(X)

Shareholdi
ng, as a %
assuming
full
conversion
of
convertible
securities
(as a
percentage
of diluted
share
capital)
XD=(VIN)+
(X) as a %
of
(A+B+C2)

Number of
IEIES
pledged or
otherwise
encumbere
d (XIIn) Number
of equity
EIES
held in
demater
ialized
o form

Number of
Locked in shares
(XI)

As a % of total shares held
As a % of total shares held

G

Mutual Funds

(b)

Venture Capital
Funds

(©

Alternate
Investment
Funds

(d)

Banks

(e)

Insurance
Companies

®

ProvidentFunds/
PensiorFunds

@

Asset
reconstruction
companies

(h)

Sovereign
WealthFunds
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Number of Voting Rights held in  No of  Shareholdi Number of

Shareh

iti 0,
olding each class of securities (IX) share ng, as a ) Number of shares
(S assuming . pledged or
asa% . Locked in shares .
of total No of Voting (XIV) Unde full I otherwise
no. of Rights rlying conversion encumbere
shares Outst of d (Xl Number
“— andin  convertible o) o of equity
Sr. (calcula s} " [} 3] h
No Category of S < g securities = < shares
< conve (as a a 2 held in
. shareholder (II) per = — . o o
X > %) rtible  percentage I G demater
) S SCRR, © . ) = < N
1957) > > = securi of diluted o [ ialized
~ ~ IS ties share I& &3S form
(v A A = incl tal <] s =
As a % 2 2 (Inclu capital) E =
o (@) (S) ding  (XD=(VI)+ \g \‘g
0, o =)
(A+B+ Warr (X) as a % > o
Cc2) ants) of @ 7
(X) (A+B+C2) i 55
(i) | NBFCs - - - - - - - - - - - - - - - i i
registered with
RBI
() | Other Financial - - - - - - - - - - - - - - - - R
Institutions
Any Other - - - - - - - - - - - - - - - - R
®) | (specify)
SubTotal B1 - - - - - - - - - - - - - - - - R

B2 | Institutions (Foreign)

@ ForeignDirect - - - - - - - - - - - - - - - - -
Investment
(b)

ForeignVenture - - - - - - - - - - - - - - - - R
Capitallnvestors

© Sovereign - - - - - - - - - - - - - - - - -
WealthFunds

Foreign - - - - - - - - - - - - - - - - -
Portfolio

@ Investors
Categoryl
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Number of Voting Rights held in  No of  Shareholdi Number of

%T;;Zh each class of securities (IX) share ng, as a % Number of shares
asa% > assurming | ocked in shares S Gl
of total No of Voting (XIV) Unde full I otherwise
no. of Rights rlying ~ conversion encumbere
shares Out§t of . d (XI) Numbgr
Sr (calcula 5 andin COnVE(t!bIe 2 z of equity
Nc; Category of ted as S g securities < < shargs
. shareholder (Il per — — « @ conve (asa 8 8 held in
0 SCRR, x > a 59 rtlble_ percgntage 8 8 d_emater
1957) > > < < securi of diluted o [ ialized
(VIIl) b o E ties share g ,g o form
As 2 % 8 8 (Inclu capital) £ =
of (@) (@) ding  (XD)=(VI)+ \g \‘g
(A+B+ Warr (X) as a % > >
Cc2) ants) of @ 7
(X) (A+B+C2) i <
Foreign - - - - - - - - - - - - - - - - R
© Portfolio
Investors
Categonyll
Overseas - - - - - - - - - - - - - - - - R
Depositories
(f | (holding DRs)
(balancing
figure)
Any Other - - - - - - - - - - - - - - - - R
@ | (specify)
Sub Total B2 - - - - - - - - - - - - - - - - R
B3 | Central Government/ State Government(s)
Central - - - - - - - - - - - - - - - - R
@) Government
Presidenof
India
State - - - - - - -l - - - - - - - - - -
(b) | Government
Governor
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Number of Voting Rights held in  No of  Shareholdi Number of

Shareh

olding each class of securities (IX) share ng, as a % Number of shares
asa% > assurming | ocked in shares S Gl
of total No of Voting (XIV) Unde full I otherwise
no. of Rights rlying ~ conversion encumbere
shares Out§t of . d (XI) Numbgr
Sr (calcula 5 andin COnVE(t!bIe 2 z of equity
No Category of ted as < g securities < I shares
. shareholder (Il) per S © conve (asa 8 g  heldin
0) SCRR, = = @ rible  percentage 8 s demater
1957) > > = securi of diluted o [ ialized
(VIIl) b b E ties share g ,g o form
As a % 8 8 (Inclu capital) £ =
of (@) (@) ding  (XD)=(VI)+ \g \‘g
(A+B+ Warr (X) as a % > >
Cc2) ants) of @ 7
(X) (A+B+C2) i <
Shareholdindy - - - - - - - - - - - - - - - - .
Companieor
Bodies
(c) | Corporatenvhere
Central/ State
Governments a
promoter
Sub Total B3 - - - - - - - - - - - - - - - - R
B4 | Non-Institutions
Associate - - - - - - - - - - - - - - - - R
(a) | Companieg
Subsidiaries
Directorsand - - - - - - - - - - - - - - - - R
theirrelatives
(excluding
(b) | independent
directorsand
nominee
directors)
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Number of Voting Rights held in  No of  Shareholdi Number of

i?;:%h each class of securities (IX) share ng,asa% Number of shares
5 S assuming . pledged or
asa% . Locked in shares :
of total No of Voting (XIV) Unde full I otherwise
no. of Rights rlying ~ conversion encumbere
shares Out§t of . d (XI) Numbgr
(calcula 5 andin  convertible 3 3 of equity
Category of ted as S g securities = < shargs
shareholder (11) per S © conve  (asa 4 g  heldin
SCRR X > a rtible ~ percentage 8 8 d_emater
1957)’ > > = securi  of diluted o [ ialized
= = ° ties share ] Sa form
(v A A = incl tal <] s =
As a % 8 8 ( nclu capital) E =
of O O ding  (XD=(VI)+ o S
(A+B+ Warr (X)asa% ?\u c?u
Cc2) ants) of @) P
X) (A+B+C2) < <
© Key Managerial - - - - - - - - - - - - - - - - R
Personnel
Relativesof - - - - - - - - - - - - - - - - R
promotergother

thané i mme d
rel aofi ve
(d) | promoters

disclosedunder
6 Pr o mandt €
PromoterGr o u
category)

Trustswhere - - - - - - - - - - - - - R R R .
anyperson
belongingto
'Promoterand
PromoterGroup'
categoryis
‘trustee’,
'beneficiary’ or
‘authorof the
trust'

(€
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Number of Voting Rights held in  No of  Shareholdi Number of
iti 0,
each class of securities (IX) share ng, as a ) Number of shares
(S assuming . pledged or
. Locked in shares .
No of Voting (XIV) Unde full (i) otherwise
Rights rlying conversion encumbere

Shareh
olding
asa%
of total
no. of
shares
Sr. (calcula
No Category of ted as
. shareholder (II) per
0] SCRR,
1957)
(VI
As a %

Outst of d (XI) Number

andin  convertible
g securities
conve (asa
rtible  percentage
securi  of diluted
HES share
(Inclu capital)
of ding  (XD=(VI)+
(A+B+ Warr (X) as a %
Cc2) ants) of
(X) (A+B+C2)
Investor - - - - - - - - - - - - - - - - R
Educationand
ProtectionFund
(IEPF)

Resident
Individuals
(9) | holdingnominal 1 343 - - 343
sharecapital
upto 2 Lakhs

Resident
Individuals
(h) | holdingshare 1 402401 - - 402401 5.00| 402401| - | 402401 5.00 - 5.00 - - - - 402401
capitalin excess
of 2Lakhs

0 Non Resident i i ) i ) i ) i i ) i ) i i i i )

Indians(NRIs)

Foreign
Nationals
Foreign

(k) Companies i i ) i ) i ol i ) i ) i i i i )

of equity
IEIES
held in
demater
ialized
o form

Total as a % of
(A+B+C)

Class (eg: X)
Class (eg: Y)

As a % of total shares held
As a % of total shares held

®

Negligi ) Negli ) - i i i i
ble 343 343 gible Negligible 343
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Number of Voting Rights held in  No of  Shareholdi Number of

Shareh

; each class of securities (IX share ng, as a% shares
eleling & (S agssuming0 Numper ol pledged or
asa% . Und full Locked in shares herwi
o el No of Voting (XIV) nde ull ) otherwise
no. of Rights rlying conversion encumbere
shéres Outst of d (XI) Number
“— andin  convertible o) o of equity
= (GBS ° securities 2 2 shares
No Category of ted as X co?we (@sa > > held in
. shareholder (Il) per = = i : o g
I SCRR > > o) rtible  percentage 8 g demater
() ’ o) o) — securi  of diluted 2 * ialized
1eizm) 2 < g ties share s 835 form
A(}s/lg)% @ 7 L (Inclu capital) 2 2~
of O O ding  (XD)=(VI)+ 2 S
(A+B+ Warr  (X)asa % C:\U C;
c2) ants) of % G
(X) (A+B+C2) > >
0 Bodies ) ) ) ) ) ) ) ) ) ) ) ) ) ) ) ) )
Corporate
Any Other
(m) (specify) i i i i i i N i i i i i i i i i
HUF - - - - - - - - - - - - - - - - -
Non-Resident ) ) ) ) ) ) o ) ) ) ) ) ) ) ) }
Indian (NRI)
LLP - - - - - - - - - - - - - - - - -
Bodies ) ) ) ) ) ) ) ) ) ) ) ) ) ) ) ) )
Corporate
Clearing ) ) ) ) ) ) o ) ) ) ) ) ) 3 3 ;
Members
Sub Total B4 2 402744 - - 402744 5.00| 402744| - | 402744 5.00 - 5.00 - - - - 402744
ngl+Bz+B3+ 2 402744 ) i 402744 5.00| 402744| - | 402744| 5.00 - 5.00 i i i T | 402744
Details of the shareholders acting as persons in Concert including their Shareholding (No. and %):
Details of Shares which remain unclaimed may be given here along with details such as nsimeholders, outstanding shares held in demat/unclaimed suspense account, voting rights w
frozen etc.
Note:
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Number of Voting Rights held in  No of  Shareholdi Number of
iti 0,
each class of securities (IX) share ng, as a ) Number of shares
(S assuming . pledged or
. Locked in shares .
No of Voting (XIV) Unde full (i) otherwise
Rights rlying conversion encumbere

Shareh
olding
asa%
of total
no. of
shares
Sr. (calcula
No Category of ted as
. shareholder (II) per
0] SCRR,
1957)
(VI
As a %

Outst of d (XI) Number

andin  convertible
g securities
conve (asa
rtible  percentage
securi  of diluted
ties share
(Inclu capital)
of ding  (XI)=(VI)+
(A+B+ Warr (X) as a %
c2) ants) of
(X) (A+B+C2)

of equity
IEIES
held in
demater
ialized
o form

Total as a % of

Class (eg: X)

Class (eg: Y)
As a % of total shares held
As a % of total shares held

1. PAN would not be displayed on website of Stock Exchange(s).
2. The above format needs to disclose name of all holders hattbing than 1% of total number of shares
3. | W.r.t. the information pertaining to Depository Receipts, the same may be disclosed in the respective columns to tiermdéganiavailable
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(D). Table IV - Statement showing shareholding pattern of thé&lon-Promoter- Non Public shareholder

(A)

Category of shareholder (II)

Custodian/DR
Holder- Name
of DR Holders
(If Available)

Nos. Of shareholders

No. of fully paid-up equity shares held

No. Of Partly paid-up equity shares held

No. Of shares underlying Depository Receipts

Total nos. shares

(VII) = (IV)+(V)+ (V)

Shareholding as a % of total no. of shares (calculated as

o
N
=9
R
(o]

— <
'\/
m“—
@2
0>
N
= 0
L <
>

0.00

Number of Voting Rights
held in each class of

securities (1X)

No of Voting (XIV)
Rights

Class (eg: X)
Class (eg: Y)

Total as a % of

0.00

No of shares Underlying Outstanding convertiblesecurities

(Including Warrants) (X)

Shareholding
,asa%
assuming full
conversion of
convertible
securities (as
a percentage
of diluted
share capital)
XD=(VIN+(
X) as a % of
(A+B+C2)

Number of
Locked in
shares (XII)

As a % of total shares held (b)

0 0.00

pledged or
otherwise
encumbere

Number of

IEIES

d (X1

As a % of total shares held (b)
Number of equity shares held indematerialized form

0| 0.00

(B)

Employee
Benefit Trust
(under SEBI
(Share based
Employee
Benefit)
Regulations,
2014)

0.00

0.00

0 0.00

0| 0.00
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Total Non-
Promoter- Non
Public
Shareholding
©)=
©MW+©)2)

0 0 0 0 0 0.00 0] O 0| 0.00 0 0 0 0.00 0| 0.00 0

Note:
1. PAN would not be displayed on website of Stock Exchange(s).

2. | The above format needs to disclose name of all holders holding more than 1% of total number of shares

3. W.r.t. theinformation pertaining to Depository Receipts, the same may be disclosed in the respective columns to the extent infaitasaiion

(E). Table V - Statement showing details of significant beneficial owners

Details of the significantbeneficial owner (1) Details of the registered owner (ll) Particulars of the shares in which significant Date of
beneficial interest is held by the beneficial ~ creation/acquisition
owner (lI1) of significant

: beneficial interest
Shareholding as a %

% of total no. of
. . . . shares (calculated
Nationality PAN Nationality Number of Shares as per SCRR, 1957)
As a % of
(A+B+C2)

N/A
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The shareholding

pattern

o f ancbPublidoefore anmd afterethre $ssua: n d

Pre issue Post issue
Name of shareholders NO'.Of MEE NO'.Of AE Y]
equity of Issued equity Issued
shares  Capital* shares Capital*
Promoters
1 Mr. Hiren Vallabhbhai Patel 5692641 70.66 5692641 49.69
2 Mrs. Kajal Hiren Patel 1168383 14.50 1168383 10.20
Total - A 6861024 85.17 6861024 59.89
Promoters6 Group
1 Mr. Vallabhbhai Khimjibhai Vasoya 245394 3.05 245394 2.14
2 Mrs. Urmila Vallabhbhai Vasoya 189299 2.35 189299 1.65
3 Mrs. Shitalben Nishant Ramani 357538 4.44 357537 3.12
Total - B 792231 9.83 792231 6.92
Public
1 | PublicPre IPO 402744 5.00 402744 3.52
2 | Public (In IPO) 0 0.00 3400000 29.68
Total - C 402744 5.00 3802744 33.19
Total Shareholding (A+B+C) 8055999| 100.00 11455999 100.00

*Rounded off
10. Details of Major Shareholders:

(A) List of Shareholders holding 1.00% or more of the Paidup Capital of the Company as on date of this

Prospectus:
Name of shareholders . & Eﬁglléy SEIES 0 OLEg;;ﬁgﬁ ke

1. Mr. Hiren Vallabhbhai Patel 5692641 70.66
2. Mrs. Kajal Hiren Patel 1168383 14.50
3. Mr. Nishant Shavjibhai Ramani 40240 5.00
4. Mr. Vallabhbhai Khimjibhai Vasoya 245394 3.05
5. Mrs. Urmila Vallabhbhai Vasoya 189299 2.35
6. Mrs. Shitalben Nishant Ramani 35753 4.44

Total 80556% 100.00

*Rounded off

(B) List of Shareholders holding 1.00% or more of the Paielup Capital of the Company as on date ten days

prior to the date of this Prospectus:

Name ofshareholders

No. of Equity Shares

% of then existing

held paid up Capital*
1. Mr. Hiren Vallabhbhai Patel 5692641 70.66
2. Mrs. Kajal Hiren Patel 1168383 14.50
3. Mr. Nishant Shavjibhai Ramani 402401 5.00
4, Mr. Vallabhbhai Khimjibhai Vasoya 245394 3.05
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Name ofshareholders

No. of Equity Shares

% of then existing

held paid up Capital*
5. Mrs. Urmila Vallabhbhai Vasoya 189299 2.35
6. Mrs. Shitalben Nishant Ramani 357538 4.44
Total 80556% 100.00

*Rounded off

(C) List of Shareholders holding 1.00% or more of the Paieup Capital of the Company as on One year prior

to the date of thisProspectus:

Name of shareholders

No. of Equity Shares

% of then existing

held paid up Capital*
1. Mr. Hiren Vallabhbhai Patel 2385208 68.15
2. Mrs. Kajal Hiren Patel 551124 15.75
3. Mr. Nishant Shavjibhai Ramani 189812 5.42
4, Mr. Vallabhbhai Khimjibhai Vasoya 115752 3.31
5. Mrs. Urmila Vallabhbhai Vasoya 89292 2.55
6. Mrs. Shitalben Nishant Ramani 168650 4.82
Total 3499838 100.00

*Rounded off

(D) List of Shareholders holding 1.00% or more of the Paielup Capital of the Company as orfTwo years prior

to the date of this Prospectus:

Name of shareholders

No. of Equity Shares

% of then existing

held paid up Capital*
1. Mr. Hiren Vallabhbhai Patel 2385208 68.15
2. Mrs. Kajal Hiren Patel 551124 15.75
3. Mr. NishantShavjibhai Ramani 189812 5.42
4. | Mr. Vallabhbhai Khimjibhai Vasoya 115752 3.31
5. | Mrs. Urmila Vallabhbhai Vasoya 89292 2.55
6. | Mrs. Shitalben Nishant Ramani 168650 4.82
Total 3499838 100.00

*Rounded off

11. There will be no further issue of capital, whether by way of issue of bonus shares, preferential allotment, and
right issue or in any other manner during the period commencing from the date of this Prospectus until the Equity
Shares of our Company have hdisted or refund of application monies in pursuance of this Prospectus.

As on the date of filing this Prospectus, our Company does not have any such plan for altering the capital structure by
way of split or consolidation of the denomination of the shares, or issue of specified securities on a preferential basis
or issue of bous or rights or further public issue of specified securities or qualified institutions plac&ueher,

our Company may alter its capital structure by way of split / consolidation of the denomination of Equity Shares or
issue of equity shares on a medntial basis or issue of bonus or rights or further public issue of equity shares or
qualified institutions placement, within a period of six months from the date of opening of the present issue to finance
an acquisition, merger or joint venture or fegulatory compliance or such other scheme of arrangement or for any
other purpose, as the Board of Directors may deem fit, if an opportunity of such nature is determined by the Board of
Directors to be in the interest of our Company.

12. Shareholding of the Promoters of our Company:
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As on the date of this Prospectus, our Pronsdtédr. Hiren Vallabhbhai Patelind Mrs. Kajal Hiren Patdiolds total
6861024Equity Sharesepresentin@5.17% of the preissue paid up Equity Share capital of our Compai. build

up of Equity shareholding of Promoters of our Company are as follows:

MR. HIREN VALLABHBHAI PATEL

Date of

Allotme
nt/
Transfer

Nature of
Issue
Allotment /
Transfer

Number
of
Equity
EIES

Cumulativ
e No. of
Equity
Shares

Issue/

Transfe

r Price
(in
per
share

Total
Considera
tion Paid

(in

Capital

% of

Post

issue
Capital

% of Pre

Issue

On Subscription tof 7000 7000 10 10 70000 0.09 0.06
Incorpor | MOA
ation
June 7, Rights Issue | 110000 117000 10 10 1100000 1.37 0.96
2016
January Rights Issue | 800000 917000 10 10 80000@ 9.93 6.98
27,2017
October Bonus Issue | 146720 | 1063720 10 Nil Nil 1.82 1.28
27,2017
March Rights Issue | 140000 | 1203720 10 10 1400000 1.74 1.22
31, 2018
October Bonus Issue | 240744 1444464 10 Nil Nil 2.99 2.10
1,2018
October Bonus Issue | 240744 1685208 10 Nil Nil 2.99 2.10
14,2019
February | RightsIssue | 700000 | 2385208 10 10 7000000 8.69 6.11
17, 2020
June 5, Rights Issue | 300000 | 2685208 10 70 21000000 3.72 2.62
2023
July 20, Bonus Issue | 3007433 | 5692641 10 Nil Nil 37.33 26.25
2023

Total 5692641 38570000| 70.66 49.69

MRS. KAJAL HIREN PATEL

Date of

Allotme
nt/
Transfer

Nature of
Issue
Allotment /
Transfer

Number
of
Equity
shares

Cumulativ
e No. of
Equity
Shares

Issue/
Transfe
r Price
(in
per
share

Total
Considera
tion Paid

(in

Capital

% of

Post

issue
Capital

% of Pre

Issue

On Subscription tof 1000 1000 10 10 10000 0.01 0.01
Incorpor | Memorandum
ation of

Association
June 7, Rights Issue 40000 41000 10 10 400000 0.50 0.35
2016
October Bonus Issue 6560 47560 10 Nil Nil 0.08 0.06
27,2017
March Rights Issue | 346100 393660 10 10 3461000 4.30 3.02
31, 2018
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MRS. KAJAL HIREN PATEL

Issue/
Date of Nature of Number Cumulativ Transfe Total % of Pre % of
Allotme Issue of e No. of in T Price | Considera Issue Post
nt/ Allotment / Equity Equity (i n | ton Paid Capital issue
Transfer Transfer shares Shares per (in Capital
share
October Bonus Issue 78732 472392 10 Nil Nil 0.98 0.69
1,2018
October Bonus Issue 78732 551124 10 Nil Nil 0.98 0.69
14, 2019
July 20, Bonus Issue | 617259 | 1168383 10 Nil Nil 7.66 5.39
2023
Total 1168383 3871000 14.50 10.20

*Rounded off

13. The average cost @fcquisition of or subscription to Equity Shares by our Promoters is set forth in the table

below:
No. of Equity Average Cost of Acquisition per
NG @1 P EATEE Shares held equity share (in )*#
1. Mr. Hiren Vallabhbhai Patel 5692641 6.78
2. Mrs. Kajal Hiren Patel 1168383 3.31

*The average cost of acquisition of Equity Shares by our Promoters has been calculated by taking into account the
amount paid by them to acquire and Shares acquired to them as reduced by amount received sirasedl iof. net
of sale consideration is divided by net quantity of shares acquired.

#Rounded Off
14. We have 7 (Seven) shareholders as on the date of filing of this Prospectus.

15. As on thedateof t hi s Prospectus, our hBld totaht6532% Bquitp BhdresPr o mo t e
representin®5.00% of the préssue paid up share capital of our Company.

16. There were no shares purchased/sold by the Promoter(s) and Promoter Group, directors of our Company and
their relatives during last six months from the date filing this Prospegtept for shares acquired under right
issue and Bonus issue as disclosed in point 2(9) and 2(10) of this chapter.

17. The members of the Promotersdéd Group, our directors ¢
purchase by any other person of securities of our Company, other than in the normal course of the business of
the financing entity, during the sixanths immediately preceding the date of filing this Prospectus.

18. Det ai |l s of Promoterdéds Contribution | ocked in for thr

Our Promoters have given written consent to incl@@1200Equity Shares subscribed and held by them as a part of

Mi ni mum Promoter so6 CaD.O0% df the: post issue RampnEsjuity $harésiCapital of our
Company (AMini mum Promot er s-Regaatiant(l) of IRegulatienr286) of thenSEBl e r ms
(ICDR) Regulations, 2018 and have agreed not to sell or transfer or pledge or otherwisedafispasy manner, the

Mi ni mum Promotersé Contribution, and to fne mar ked Mini

In terms of c¢clause (a) of Regulation 238 of the SEBI (
as mentioned abowhall be lockedn for a period of three years from the date of commencement of commercial
production or date of allotment in the Initial Public Offer, whichever is later.
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Explanation:The expression fidate of commencement of commerci a
which commercial production of the project in respect of which the funds raised are proposed to be utilized as stated
in the offer document, is expectecctanmence.

In our case, the company is going to utilize proceeds of issue towards existing projects of the company. Therefore,

Mi ni mum Promoters6 Contribution shal/l be |l ocked for a
Offer.
We further confirm that Mini mum Pr omo{upBqetpSh&esdpitai but i or

does not include any contribution from Alternative Investment Fund.

The Minimum Promotersdé Contribution has been brought i
Issue Capital and has been contributed by the persons defined as Promoters under the SEBI (ICDR) Regulations, 2018.

Thelocki n of the Minimum Promotersdé Contribution will be ¢
details of the same shall also be provided to the Stock Exchange before listing of the Equity Shares.

The details oMinimumPr omot er sé6 Contri bution are as foll ows:

MR. HIREN VALLABHBHAI PATEL

Issue/ Period up to
0, 0, i
Date of Nature of Issue Number Face Value Transfer 700l b Wh'.Ch
. . : . Pre Post Equity
Allotment / Allotment / of Equity (i n Price (in .
Issue issue Shares are
Transfer Transfer shares share : . .

Capital Capital subject to
On Subscription to] 7000 10 10 0.09 0.06 3 Years
Incorporation| Memorandum of

Association
June 7, 2016| Rights Issue 110000 10 10 1.37 0.96 3 Years
January 27, Rights Issue 800000 10 10 9.93 6.98 3 Years
2017
October 27, Bonus Issue 146720 10 Nil 1.82 1.28 3 Years
2017
March 31, Rights Issue 140000 10 10 1.74 1.22 3 Years
2018
October 1, Bonuslssue 240744 10 Nil 2.99 2.10 3 Years
2018
October 14, Bonus Issue 240744 10 Nil 2.99 2.10 3 Years
2019
February 17, Rights Issue 215892 10 10 2.68 1.88 3 Years
2020
Total | 1901100 23.60 16.59

MRS. KAJAL HIREN PATEL

Date of
Allotment /
Transfer

Nature of Issue

Allotment /
Transfer

Number

of Equity

shares

1000

Issue/

Face Value| Transfer

(in

share

10

Price (in

)

share
10

% of

Pre

Issue
Capital

0.01

% of

Post

issue
Capital

0.01

Period up to
which
Equity

Shares are
subject to
Lock-in
3 Years

On Subscription  to
Incorporation| Memorandum of
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MRS. KAJAL HIREN PATEL

Issue/ Period up to
% of which
Date of Nature of Issue Number Face Value Transfer Post Equit
Allotment / Allotment / of Equity (i n Price (in . quity
Issue issue Shares are
Transfer Transfer shares share ) : . .
Capital  Capital subject to
share :
Lock-in
Association
June 7,2016| Rights Issue 40000 10 10 0.50 0.35 3 Years
October 27, Bonus Issue 6560 10 Nil 0.08 0.06 3 Years
2017
March 31, Rights Issue 342540 10 10 4.25 2.99 3 Years
2018
Total | 390100 4.84 3.41
Al'l the Equity Shares held by the Promoters /| members

as on date of this Prospectus.

I n terms of Regul ation 237 of the SEBI (I CDR) Regul at
Contribution of 20.00% of the Post Issue Capital of our Company as mentioned above does not consist of;

U Equity Shares acquired during the preceding three years for;

1 consideration other than cash and revaluation of assets or capitalization of intangible assets is involved in
such transaction;

1 resulting from a bonus issue by utilization of revaluation reserves or unrealized profits of the company or
from bonus issue against equity shares which are in

O The Equity Shares held by the Promoters and offered f
any pledge with any creditor;

U Equity Shares acquired by Promoters during the preceding one year at a price lower than the price at which equity
shares are beingffered to public in the Initial Public offer;

U As per Regulation 237 (1) if the Shares are issued to the promoters during the preceding One Year at a price less
than the Price at which specified securities are being offer to the public in initial public offer is ineligible for
Mmi ni mum pr ofwgidner sé contri

U However as per clause (c) of sub regulation (1) of Regulation 237 of SEBI (ICDR), 2018 specified securities
allotted to promoters during the preceding one year at a price less than the issue price, against funds brought in
by them during that period, in ®a of an issuer formed by conversion of one or more partnership firms, where the
partners of the erstwhile partnership firms are the promoters of the issuer and there is no change in the
management: Not Applicable

Provided that specified securities, allotted to promoters against capital existing in such firms for a period of more
than one year on a continuous basis, shall be eligiladeApplicable

19. Lock in of Equity Shares held by Promotersinexcess®fli ni mum Pr omotersé contri but

I n addition to Mini mum Pr omo t-iafordhdee years) thebaldrdbb982dbquityvh i ¢ h st
Shares held by Promoters shall be locked in for a period of one year from the date of allotment in the Initial Public
Offer as provided in clause (b) of Regulation 238 of the SEBI (ICDR) Regulations, 2018.

20. Lock in of Equity Shares held by Persons other than the Promoters

In terms of Regulation 239 of the SEBI (ICDR) Regulations, 2018, the entiiegue capital held by the Persons
other than the Promoters shall be locked in for a period of one year from the date of allotment in the Initial Public
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Offer. Accordingly,1194975Equity shares held by the Persons other than Promoters shall be locked in for a period
of one year from the date of allotment in the Initial Public Offer.

21. Inscription or recording of non-transferability:

In terms of Regulation 241 of the SEBI (ICDR) Regulations, 2018, our Company confirms that certificates of Equity
Shares which are subject to ITorcakn sifrersahbdleld campdtioasipne ctiIf ey
and in case such equityalkes are dematerialized, the Company shall ensure that thénlickecorded by the

Depositoryi Not Applicable as all existing Equity Shares are held in dematerialized form

22. Pledge of Locked in Equity Shares:

In terms of Regulation 242 of the SEBI (ICDR) Regulations, 2018, the Equity Shares held by our Promoters and
locked in may be pledged as a collateral security for a loan granted by a scheduled commercial bank or public financial
institution or a systemiclyl important norbanking finance company or housing finance company, subject to
following;

0 I'n case of Minimum Promotersdé Contribution, the | oan
(ies) for the purpose of financing one or more of the Objects of the Issue and pledge of equity shares is one of the
terms of sanction of the loan

0 I'n case of Equity Shares held by Promoters in excess
shares is one of the terms of sanction of the loan.

However, lock in shall continue pursuant to the invocation of the pledge and such transferee shall not be eligible to
transfer the equity shares till the lock in period stipulated has expired.

23. Transferability of Locked in Equity Shares:

In terms of Regulation 243 of the SEBI (ICDR) Regulations, 2018 and subject to provisions of Securities and
Exchange Board of India (Substantial Acquisition of Shares and Takeovers) Regulations, 2011 as applicable;

U The Equity Shares held by our Promoters and locked in as per Regulation 238 of the SEBI (ICDR) Regulations,
2018 may be transferred to another Promoters or any
persons in control of our Company, gedi to continuation of lockn for the remaining period with transferee
and such transferee shall not be eligible to transfer them till theidqoériod stipulated has expired.

U The Equity Shares held by persons other than promoters and locked in as per Regulation 239 of the SEBI (ICDR)
Regul ati ons, 2018 may be transferred to any other pe
the equity shares which are lockisdaong with the equity shares proposed to be transferred, subject to
continuation of lockin for the remaining period with transferee and such transferee shall not be eligible to transfer
them till the lockin period stipulated has expired.

24. Our Company, our Directors and the Lead Manager to this Issue have not entered into-bagkborysimilar
arrangements with any person for purchase of our Equity Shares issued by our Company.

25. As on date of this Prospectus, there are no Partlyiaighares and all the Equity Shares of our Company are
fully paid up. Further, since the entire money in respect of the Issue is being called on application, all the
successful applicants will be is=ifully paidup Equity Shares.

26. Neither the Lead Manager, nor their associates hold any Equity Shares of our Company as on the date of this
Prospectus.

27. Prior to this Initial Public Offer, our Company has not made any public issue or right issue to public at large.
28. There are no safety net arrangements for this public issue.

29. As on the date of filing this Prospectus, there are no outstanding warrants, options or rights to convert debentures,
loans or other financial instruments into our Equity Shares.

30. As per RBI regulations, OCBs are not allowed to participate in this offer.
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31. Our Company has not raised any bridge loan against the proceeds of this Issue. However, depending on business
requirements, we may consider raising bridge financing facilities, pending receipt of the Net Proceeds.

32. There are no Equity Shares against which depository receipts have been issued.

33. As on date of this Prospectus, other than the Equity Shares, there are no other class of securities issued by our
Company.

34. Our Company undertakes that at any given time, there shall be only one denomination for our Equity Shares,
unless otherwise permitted by law.

35. An applicant cannot make an application for more than the number of Equity Shares being issued through this
Issue, subject to the maximum limit of investment prescribed under relevant laws applicable to each category of
investors.

36. Since present issue is a fixed price issue, the allocation in the net offer to the public category in terms of
Regulation 253(2) of the SEBI (ICDR) Regulations, 2018 shall be made as follows:

(a). Minimum fifty per cent. to retail individual investors; and
(b). remaining to:
i) individual applicants other than retail individual investors; and

i) other investorsncluding corporate bodies or institutions, irrespective of the number of Equity Shares
applied for;

Provided that the unsubscribed portion in either of the categories specified in clauses (a) or (b) may be allocated to
applicants in the other category.

Explanation: If the retail individual investor category is entitled to more than fifty percent of the Net issue size on a
proportionate basis, the retail individual investors shall be allocated that higher percentage.

37. No incentive, whether direct or indirect, in any manner, whether in cash or kind or services or otherwise shall be
offered by any person connected with the distribution of the issue to any person for making an application in the
Initial Public Offer, excepfor fees or commission for services rendered in relation to the issue.

38. Our Promoters and the members of our Promotersodéd Grou

39. Our Company shal/l ensure that transactions in the Eog
between the date of filing this Prospectus and the Issue Closing Date shall be reported to the Stock Exchanges
within twenty-four hours of such transton.

40. Except as stated below, none of our other Directors or Key Managerial Personnel hold Equity Shares in our

Company.
% of Pre % of Post
No. of Issue Issue
Designation Equity Equity Equity
Shares held Share Share
Capital Capital
1. Mr. Hiren Vallabhbhai Patel Managing Director 5692641 70.66 49.69
2. Mrs. Kajal Hiren Patel Wholetime Director 1168383 14.50 10.20
3 Mr. Nishant  Shavjibha| Non-ExecutiveDirector 402401 5.00 3.51
' Ramani
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SECTION VII 7 PARTICULAR OF THE ISSUE
OBJECTS OF THE ISSUE

The Issue constitutes a publics sue of 34,00, 000 Equity ShaTvOémerEquity our Co
Share.

FRESH ISSUE

The Issue Proceeds from the Fresh Issue will be utilized towards the following objects:

Funding capital expenditure

. Working CapitalRequirement

General Corporate Purpose

. To meet Public Issue Expenses

Collectively referred as the fAobjectso)

We believe that listing will enhance our corporate image and visibility of brand name of our Company. We also believe
that our Company will receive the benefits from listing of Equity Shares on the Emerge Platform of NSE. It will also

provide liquidity tothe existing shareholders and will also create a public trading market for the Equity Shares of our

Company.

Our Company was incorporated with the object of Sourcing, processing and supply in agriculture commaodities like
peanut, sesame seeds, spice and grains to cater the manufacturer of peanut butter, biscuits, cakes, chocolate and food
products. Within short gm, we recognized as Categ@wne Star Export Houdexporter by Ministry of Commerce

and Industry due to our performance in explattsr on in May 2023 our company was categorised as Two Star Export
HouseOur owned manufacturing & processing facility aited at plot No. 1 to 7, Survey No. 502, Haripar Khandhera,
Taluka Kalawad, District Jamnagar, Gujrat, India, which is spread over a total land area of approximately 14568 sq
mts and constructed area 6000 sq mt. Our manufacturing facility employs asiextgnd stringent quality control
mechanism at each stage of the process to ensure that our finished product conforms to the exact requirement of our
customers. As on the date of this Prospectus, our manufacturing facility is accredited with ISO 28000:20
certificationfor the processing of groundnut, groundnut kernals, sesame seeds and whole & ground spices. We are
also the member of Agricultural & Processed Food Products Export Development Authority and Indian Oil Seeds &
Produce Export Promotion Council.

Promoter of our Company Mr. Hiren Vallabhbhai Patel, has overall business experience of more than 10 years in
agro processing industries and makes us efficient enough to process and export quality food ingredients. Our good
rapport with sourcing agents & traders of various statdadia helps us to source quality seeds directly from the
producer & farmers, thereby we offer quality food ingredients at competitive prices.

With the knowledge and overseas experience of promoters & executives to export quality products we have started
building our own processing line to process peanut processing in FY 2017, which includes cleaning of in shell peanut,
destoning, decodicationirdock cleaning, gravity separator, color sorting and grading. Current our production unit is
certified for Export of Peanuts to EU (European Union) suitable for Bird Feed and human consumption. In the year
2018 we have started processing of sesame seeldspices and added high tech machinery for cleaning, destoning,
gravity separator, colour sorting. Over the years, we established a regular customer base in various countries. Our
Company supplies products to Russian Federation, Indonesia, Malaysianvj&tAE, Iran, Algeria, Israel, Belarus,

Turkey, Egypt, Philippines Saudi Arabia, Lithuania, Turkmenistan.

The objects clause of our Memorandum enables our Company to undertake its existing activities and these activities
which have been carried out until now by our Company are valid in terms of the objects clause of our Memorandum
of Association.

REQUIREMENTS OF FUNDS

The proceeds of the Issue, after deducting Issue related expenses, are estimatdlg/b@d akhs( t Net Isfue
Proceeds ) .
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The following table summarizes the requirement of funds:

Amount
( in) Lakhs

Particulars

Gross Issu®roceeds 2,380.00
Less: Public Issue Related Expenses 233.00
Net Issue Proceeds 2,147.00

UTILIZATION OF NET ISSUE PROCEEDS

The Grosslssue Proceeds will be utilized for following purpose:

Amount % of Gross
Particulars ( in) Issue

Lakhs Proceeds
1. Funding capital expenditure 584.00 24.54
2. Working Capital Requirement 1200.00 50.42
3. General Corporate Purpose 363.00 15.25
Net Issue Proceeds 2,147.00 90.21

MEANS OF FINANCE

We intend to finance our Objects of the Issue through IBspeeeds which are as follows:

Amount

Internal Balance from

From IPO

Required

Proceeds

Accruals/Equity/

Long/Short

(' in Lakhs)

Reserves

Term Borrowing

Funding capital 584.00 584.00 0.00 0.00

expenditure

Working Capital 3,549.14 1200.00 1.170.44 1.178.70

Requirement

General Corporate 363.00 363.00 0.00 0.00

Purpose

Public Issue Expenses 233.00 233.00 0.00 0.00
Total 4,729.14 2,380.00 1,170.44 1,178.70

Entire object will be funded from issue proceedscaewefirm that we are in compliance with the requirement to make

the firm arrangement of finance under Regulation 230(1) (e) of the SEBI ICDR Regulations and Clause 9 (C) of Part
A of Schedule VI of the SEBI ICDR Regulations (which requires firm arrangenoéfitsance through verifiable

means for 75% of the stated means of finance, excluding the Issue Proceeds and existing identifiable internal accruals).

The fund requirement and deployment is based on internal management estimates and have not been appraised by any
bank or financial institution. These are based on current conditions and are subject to change in the light of changes
in Internal / externaliccumstances or costs or other financial conditions and other factors. In case of any increase in
the actual utilization of funds earmarked for the Objects, such additional funds for a particular activity will be met by
way of means available to our Compaimcluding from internal accruals and loan facility. If the actual utilization
towards any of the Objects is lower than the proposed deployment such balance will be used, subject to applicable
rules and regulation, for future growth opportunities inclgdiunding existing objects, if required. In case of delays

in raising funds from the Issue, our Company may deploy certain amounts towards any of theeattomeed

Objects through a combination of Internal Accruals or Unsecured Loans (Bridge Finaamuih@) such case the

Funds raised shall be utilized towards repayment of such Unsecured Loans or recouping of Internal Accruals.
However, we confirm that no bridge financing has been availed as on date, which is subject to being repaid from the
Issue Prooeds.
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We further confirm that no part proceed of the Issue shall be utilized for repayment of any Part of unsecured loan
outstanding as on date of Prospectus. As we operate in competitive environment, our Company may have to revise its
business plan fromtimetoi me and consequently our fund requirements
expenditure may not be reflective of our future expenditure plans. Our Company may have to revise its estimated
costs, fund allocation and fund requirements owing t@owuarfactors such as economic and business conditions,
increased competition and other external factors which may not be within the control of our management. This may

entail rescheduling or revising the planned expenditure and funding requirementsingnthed expenditure for a
particular purpose at the discretion of the Companyo6s |

For further details on the risks involved in our business plans and executing our business strategies, please see the
Section titledi Ri s k  Foaginhirg orspage n@4 of this Prospectus.

DETAILS OF USE OF ISSUE PROCEDS
1. FUNDING CAPITAL EXPENDITURE

Our company is currently engaged in the sortaging, processing and packaging of agriculture commaodities like peanut,
sesame seeds, spice and grains to catendghefacturer of peanut butter, biscuits, cakes, chocolate and food products.
Our company is further planning to expand into its existing vertical by introducing new products i.e., Protein Powder
and Extract cold press oil. Brief details of the same is imeed below:

(1) Protein Powder: Protein powder is a kind of plant protein with high nutritional value, and its nutritional value is
higher than animal protein. It contains 18 kinds of amino acids, including eight essential amino acids which cannot be
synthesized by human body, and is easily digested and absorbed by human body, and contains-fextréosati

factors than soybean. Defatted powder shall be made from raw peanut, almond, cashew nut and seeds.

Manufacturing Process: Peanut protein powder adopts the method of "making original peanut oil and textured
protein at |l ow temperature". Through physical pressing
nutrient components in peanut is improved, soluble pratethNSI value are high, watsoluble, white, light flavor

are good, peanut has its unique fragrance, and there is no unpleasant bean odor and swelling reason contained in
soybean protein powder. Peanut protein powder has goodrfigaand emulsifying properties. Is has wide range of
applications like in Dairy products, cakes, bevarages, solid bevarages, Pet foods, Plant protien products, cereal baking
products, Ice cream production and others. For further details, kindly referddheag t i t | ed ABusi ness
pagenol25under chapter titled fAiBusiness Overviewo.

Location : Our existing manufacturing plant at Rajkot has sufficient space to expand our business operations.
Therefore, new machinery to be purchased out of IPO proceeds will be installed at existing manufacturing premises.

(2) Extract cold press oil: Cold press germ oil is byproduct obtained while making defatted protein powder and
further filtered by using pure physical screening germ technology for human consumption. It extracts nut press oil by
cold pressed at low temperature and textured proteimad application ircold dressing, stuffing, soup, steaming
noodles and other cooking, dishes.

In order to venture into this new products management plans to acquire followingdatipmentsand facility to
manufacture the Protein powder and cold press extra®askd on the estimates and production line, machines will
have installed capacity to making 25 tonnes of Protein power on daily basis. (approx. 7500 tonnes Per annum).

A. PURCHASE OF MACHINERY (HEXADATA G593 -ZD2)

. FOB Price
No. Name Qty Function USD/Unit
Hopper for materials
Vibrating screen
Cyclone for remove impurity
X-ray machine
Electromagnetic feeder
Elevator for storage bin

Raw material
cleaning

USD 54000

olu|h|lw[N|-
[N V) Ry [IRq g
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Function

FOB Price
USD/Unit

8 Metal detector 1

9 Electricalcontrol system 1

10 Electromagnetic feeder 1

11 Elevator for dryer 2

12 Rolling dryer 2

13 Elevator for blancher 2

14 Air blancher 2 Drying & blanching USD 169950

15 Cyclone for blancher 1

16 Elevator 2

17 Air compressor & pipe 1

18 Electrical control system 1

19 Distributing screw feeder 4

20 Cooling air system 2

21 Qil press 14

22 Primary oil screw feeder 2

23 Slag removal screw feeder 2

24 Peanut crusher 2

25 Vertical elevator 1

26 Platform for oil press 1

27 Ladder for platform 1

28 Transition sedimentation oil sink 1

29 Slag dredger 1 . .

30 Oil pump and pipeline 1 Qil pressing USD 138000

31 Cooling exchanger 1

32 Cooling pipe 1

33 Peanut cake cooler 1

34 Exhaust pipe 1

35 Vibrating discharger 1

36 Vertical elevator 1

37 Storage bin for peanut cake 1

38 Cooling fan and air pipe 1

39 Bin bottom discharger 1

40 Electrical control system 1

41 Metal detector 1

42 Ultra-micro pulverizer 1

43 High pressure fan 2

44 Cyclone dust collector 2

45 Discharge device 3

46 Pulse dust remover 1

47 Air compressor & pipe 1 .

48 Air inlet &outlet silencer 2 Prote|_n_ powder USD 110550
- milling

49 Fan frequency conversion 1

50 Airflow screen 1

51 Pneumatic conveying system pulse 16 bags 1

52 Storage bin with vibrator 1

53 Platform & ladder 1

54 Protein powder quantitative packaging machin¢ 1

55 Electrical control system 1
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FOB Price
USD/Unit

Function

56 Hydration tank 6
57 Platform for hydration tank 1
58 Condensate tank 1
59 Refrigeration unit 1
60 Cooling water pipeline with pump 1
gé (F)'illtf;r?liess g Oil filting USD 232500
63 Qil pipe line 1
65 Nitrogen adding system 1
66 Nitrogen tank 1
67 Platform for filter press 1
68 Electrical control system 1
Total USD 705000
Exchange Rate (USD to INR) * 82.8372
Amount in I NR ( in Lakhs) 584.00

Source: * Sources: www.fbil.org.in as at August 10, 2023 (Rounded off).
Notes:

1. The mentioned price BOB QINGDAO net, installation charge are not included

2. Based on the quotation received from Quingdao Sunfine (China) Cdatied August 07, 2023 having validity
of 4 months from the Date of Quotation.

3. Installed capacity of above machineries will2&tons/day peaut oil & peanut protein powder.

Our company has not placed any order for above machineries. We yet to place order for 100% of the above
machineries. None of the machineries to be purchased are second hand.

Our company may select any other vendor for purchase of machineries or from multiple vendors depending upon
quality and pricing of containers. Our company may also purchsshineriesfrom other vendors from whom
guotations are not taken if it is in the best interest of its shareholidmrs company. Amount Payable by our company

for purchase of machinerisball be inUSD and is subject tprice andforeign currency fluctuation risk.

2. TO MEET WORKING CAPITAL REQUIREMENTS:

Our Company was incorporated with the object of Sourcing, processing and supply in agriculture commaodities like
peanut, sesame seeds, spice and grains to cater the manufacturer of peanut butter, biscuits, cakes, chocolate and food
products. Within short gm, we recognized as Category One Star Export House Exporter by Ministry of Commerce
and Industry due to our performance in exports. Our owned manufacturing & processing facility situkteNat p

1to 7, Survey No. 502, Haripar Khandhera, Tallkalawad, District Jamnagar, Gujrat, India, which is spread over

a total land area of approximately 14568 sq mts and constructed area 600@sqmrnufacturing facility employs

an extensive and stringent quality control mechanism at each stage of the process to ensure that our finished product
conforms to the exact requirement of our customers. As on the date of this Prospectus, our magutastityiis

accredited with ISO 22000:2018 certifications for the processing of groundnut, groundnut keragsig, S&sds and

whole & ground spices. We are also the member grfichiltural & Processed Food Products Export Development
Authority and Indian Oil Seeds& Produce Export Promotion Council.

In order to effectively expand our product portfolio, business areas and also increase the number of verticals and
explore various geographical locations, along with the effectively utilizing our existing and proposed processing
facilities we need to havaccess to a larger amount of liquid funds and sufficient working capital. Due to growing
demand, we expect to increase our order taking appetite thus increasing our volumes, revenues and scale of operations
and we will require substantial working capitat the same. It is hence our strategy to raise funds from this issue and
augment our fund based working capital capabilities. We believe that companies with high liquidity on their balance
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sheet would be able to better exploit market opportunities. Hence, in order to effectively operate and maximize our
capacity utilization at the existing facilities we need to have access to a larger amount of liquid funds and sufficient
working capital. Fofurther details of the proposed working capital requirements of the company,

We fund a majority of our working capital requirements in the ordinary course of business from Internal Accruals and

l oans. Net Working Capital requirement of our Company
1,584.39 Lakhs as against tha o f 1,131.55 Lakhs and 751.97 as on
respectively. The Net Working capital requirements for the FY 228nd FY 2022 5 ar e esti mated to [
Lakhs and 3,549. 14 Lakhs. Thoe tChoempeaxntye nwi lolf me elt2 0tOh. e0 O

Proceeds of the Issue and balance from borrowings and internal accruals at an appropriate time as per the requirement.

Basis of estimation of working capital requirement and estimated working capital requirement;

- | al

Amount i n
. Projected Restated
Particulars
31-Mar-25 | 31-Mar-24 31-Mar-23 31-Mar-22  31-Mar-21
Inventories
1 Raw Material 120.00 80.00 61.14 40.47 0.00*
1 Finished Goods 651.12 601.82 587.09 276.27 206.01
Trade receivables 2,573.56 1,415.71 1,067.48 299.03 555.81
Cash and Cash Equivalent 205.94 261.86 237.25 536.31 37.58
Loans and Advances 360.00 280.00 212.73 108.59 170.05
Other Assets 75.82 70.82 84.02 38.56 6.86
Total Current Assets 3,986.44 2,710.21 2,249.71 1,299.23 976.30
Trade payables 324.61 605.36 589.06 144.52 186.29
Other liabilities (Including Non 25 00 15.00 385 10.33 28 24
Current)
Shortterm provisions 87.69 71.91 72.41 12.82 9.81
Total Current Liabilities 437.30 692.27 665.32 167.67 224.34
Net Working Capital 3,549.14 2,017.94 1,584.39 1,131.55 751.97
Sources of Funds
Short Term Borrowing 1,178.70 1,240.38 1,125.20 889.08 498.60
Unsecured Loan - - - - -
\I/cg?trr?al Accruals/Existing Net 117044 | 677.56 459.19 242.47 253.37
Proceeds from IPO 1,200.00 100.00 0.00 0.00 0.00
Total 3,549.14 2,017.94 1,584.39 1,131.55 751.97

*As on March 31, 2021 there was no stock of raw material therefore 0 was mentioned.

(Based on certificate issued by peer review auditbt's N G S T and Associates, Chartered Accountadéed

August 31, 2023 bearing UDIN: 23122296BGUOKR8117)

Assumptions for working capital requirements
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Particulars

FY24-25
(Projected)

Current Assets

FY23-24
(Projected)

Holding level
FY22-23
(RESEICE))

FY21-22
(RESEICE))

FY20-21
(Restated)

Justification for
Holding

Trade
Receivables

0.92 Monthy
(25-28 Days

0.99 Month
(27-30 Days

0.64 Month;
(17-20 Days

1.37 Month
(38-42 Days

1.11 Months|
(32-35 Days)

Trade receivables ar
amount owed tc
Company by customer
following sale of goodsg
on credit. Our Compan
has estimated averag
trade receivable cycle t
be approx. 1.00 Month
(Approx 25 to 28 days|
to meet expecte(
turnover for FY 202324
and FY 202425,
respectively.

Finished
Goods

0.30 Months
(7-10 Days)

0.48 Months
(13-15 Days

0.41 Months
(10-12 Days)

0.78 Months
(22-24 Days

0.62 Months
(16-19 Days)

Finished Goods holdin(
period for FY 202324
& FY 202425 is
estimated to be 0.48 t
0.30 Months (Approx.
7-15 Days). This
estimation is based o
inventory holding
period cycle of previous
financial year FY 2022
23 and to streamling
finished goods holding
period.

Raw
Material

0.05 Months
(1-2 Days)

0.06 Months
(1-2 Days)

0.05 Months
(1-2 Days)

0.07 Months
(1-2 Days)

0.00 Months
(Not
Applicable)

Raw Material holding
period for FY 202324
& FY 202425 is
estimated to be appro;
0.05 Months (Approx.
1-2 Days). This
estimation is based o
inventory holding
period cycle of previous
financial year FY 2022
23 (0.05 Months i.e.
Approx. 12 Days) and
to streamline finishe(
goods holding period.

Trade
Payables

0.22 Months
(5-7 Days)

0.48 Months
(13-15 Days

0.35 Months
(9-11 Days)

0.53 Months
(14-16 Days

0.53 Months
(14-16 Days)

Trade payables ar|
amount to be paid tq
suppliers by compan
following purchase of
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C il (v Justification for
Particulars FY24-25 FY23-24 FY22-23 FY21-22 FY20-21
(

Holding

Projected) | (Projected) (Restated) (Restated) (Restated)
raw material on credit
Our Company hayf
estimated average tra(
payable cycle to be 0.2
Monthsfor FY 2024 25.
(Approx. 57 Days).
This estimation is base
on previous financia
year FY 20223 to
avail better pricingand
reducing the costof
purchase by availing
discounts from oul

suppliers.
Justification for Working Capital Requirement:
For the Financial Year 20223,ourwor ki ng capi t al reqguirement iisternal 1584.
accruals and Borrowings. While for Financial Year 2@23and 2022 5, our wor ki ng capital
2017.94 and 3549. 14 Lakhs respectively, for which

the rest will be funded frormternal accruals and Borrowings.

Working capital requirement for FY 202R was Rs. 1131.55 Lakhs and was Rs. 751.97 Lakhs. Major reason for
increase in working capital is due to increase in cash and cash equivalents as on March 31, 2021 from Rs. 37.58
Lakhs to Rs. 536.31 Lakhs on March, 2022. Increase in cash and cash equivalents is mainly on account of
realisation of trade receivables as on March 31, 2022.

While working capital requirement for FY 2023l is for existing line of business i.esoqrting processing and
packaging of agro commodities, working capital requirement for FY -2824ill increase as our company is planning
to venture into new set of products i.e., Protein Powder and Extract cold press oil.

We require significant working capital, as substantial portion of our revenue consists of Export operations. As cash
conversion cycle in the export operations is relatively longer than sale made in domestic markets. We export our end
products to countridlike Belarus, Dubai, Indonesia, Iran, Iraq, Israel, Kuwait, Malaysia, Russia, Thailand, Vietnam,
Philippines and Lithuania. While in domestic market we serve our products in mainly Gujarat, Madhya Pradesh,
Maharashtra and Tamilnadu. As the transit peraycefich operation is longer, we require working capital in order to
ensure uninterrupted operations.

We will require higher working capital for FY 2026 as it will be for our existing operations as well as rew
venture in Protein Powder. Our working capital cycle for domestic operations tends to be ap@@oxia3@ while
for export operations it tends to be approx440days.

Apart from above there are other working capital requirements such as Cash and Cash Equivalents, Other Current
assets, loans and advances, short term provisions and other current liabilities. Details of which are given below:

Cash and cash equivalents include balances with b

Cash and Cash Equivalents and cash in hand. Cash and Cash Equivalent balar]
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estimated based on previous years outstanding ar
and for expected Business requirement of company
Loans and advances mainly include receivables f
GST authority, advance to supplier and prep
Loans and Advances expenses. Loans and advances is estimated bas
previous years outstanding amount and for expe
Business requirement of company.

Other Assets mainly include loan to staff and-g
operative expenses written off. Loans and advancg
estimated based on previous years outstanding am
and for expected Business requirement of company
Other Current Liabilities mainly include GST payal
TDS payableand Advance from customers Other
Other current liabilities current liabilities isestimated based on previous ye
outstanding amount and for expected Busin
requirement of company.

Shortterm provisions mainly include provision f
income tax and other provisions. Shtatm provisions
is estimated based on previous years outstanding an
and for expected Business requirement of company

Other Assets

Shortterm provisions

3. GENERAL CORPORATE PURPOSE:

Our management, in accordance with the policies of our Board, will have flexibility in utilizing the proceeds
earmarked for general corporate purposes. We irtend d e 363.00lLakhtowards the general corporate purposes

to drive our business growth. Our management, in accordance with the policies of our Board, will have flexibility in
utilizing the proceeds earmarked for general corporate purpose subject to above mentionedragity@spproved

by our management, including but not restricted te ftilowing:

o

acquisition/hiring of land/property for building up corporate house,

o

hiring human resources including marketing people or technical people in India or abroad,

6 we may also enter into strategic alliances with other body corporates for expansion of our business in abroad or in
India.

o

funding growth opportunities;

o

servicing our repayment obligations (principal and interest) under our existing & future financing arrangements;

o

capital expenditure, including towards expansion/development/refurbishment/renovation of our assets;

6 working capital;

2

0 meeting expenses incurred by our Company in the ordinary course of business or other uses or contingencies;
and/or

2

0 strategic initiatives and

6 On-going general corporate exigencies or any other purposes as approved by the Board subject to compliance
with the necessary regulatory provisions.

The quantum of utilization of funds towards each of the above purposes will be determined by our Board of Directors
based on the permissible amount actually available und
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requirements of our Company, from time to time. We, in accordance with the policies of our Board, will have
flexibility in utilizing the Net Proceeds for general corporate purposes, as mentioned above in any permissible manner.
We confirm that any issueleted expenses shall not be considered as a part of General Corporate Purpose. Further,
we confirm that the amount for general corporate purposes, as mentioned in this Prospectus, shall not exceed 25% of
the amount raised by our Company through this Issue.

4. |ISSUE RELATED EXPENSES

The total expenses of the Issueare t i mat ed t o B38.00Rkhp Theexpenses of this include, among
others, underwriting and management fees, printing and distribution expenses, advertisement expenses, legal fees and
listing fees. The estimated Issue expenses are as follows:

Expenses
Expenses
Expenses (Ri?(l?\eli]aslfr?) | (% of Total ‘ (% Iosfs(l.“:;oss
ssue expenses, 5 oo ds)
Lead Manger Fees 22.00 9.44 0.92
Fees Payable to Registrar to the Issue 1.00 0.43 0.04
Fees Payable to Legal Advisors 4.00 1.72 0.17
Eﬁﬁzrf;aéizlgnég;/ertlsmg, Marketing Expenses anc 5.50 236 0.23
Zﬁgso;?;aigirtr% ;eizgrl:(laastors including Stock Exchar 5.00 215 0.21
Fees payable to Peer Review Auditor 1.00 0.43 0.04
Fees Payable to Market Maker 3.00 1.29 0.13
Escrow Bank Fees 1.50 0.64 0.06
Others (Fees payable for marketing & distributing
expenses, sellingpmmissionbrokerage, processing 190.00 81.55 7.98
fees, underwriting fees amdiscellaneougxpenses.)
Total 233.00 100.00 9.79
Notes:

1. UptoNovember27,2023 Our Company has de pl2d5akitstoivands lssueEegpgnse&sx p e n s €
and custodian connectivity charges out of internal accruals duly certified by Statutory Auditor M/S. NGST & Co,
Chartered Accountants vide its certificate dabmvember 27, 202dearing UDIN:23122296BGUOQY 7468

2. Any expenses incurred towards aforesaid issue related expenses during the periduhiz6dn 2023to till the
date of listing of Equity Shares will be reimburse/recouped out of the gross proceeds of the issue:

3. Selling commission payable to the members of the CDPs, RTA and SCSBs, on the portion for Rlls and Nlls, would
be as follows:

Portion for Rlls 0.01% or 100f whichever is less  (exclusive of GST)

Portion for Nlls 0.01% or 100+ whichever is less » (exclusive of GST)

~Percentage of the amounts received against the Equity Shares Allotted (i.e. the product of the number of Equity
Shares Allotted and the Issue Price).

4. The Members of RTAs and CDPs wi | {(plusapplicable¢ GST)perdalict o appl
ASBA Form. The terminal from which the application has been uploaded will be taken into account in order to
determine the total application clgas payable to the relevant RTA/CDP.
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5. Regi stered Brokers, wi || b-gplue @ST) perd Appmlicatioro Foren, on walidmi s si o
Applications, which are eligible for allotment, procured from Rlls and Nlls and submitted to the SCSB for
processing. The terminal from which the apation has been uploaded will be taken into account in order to
determine the total processing fees payable to the relevant Registered Broker.

6. SCSBs would be entit |l e(plusGT)far prpcessingehe Applicagion Fanes produred 1 0/
by the members of the Registered Brokers, RTAs @fs and submitted to SCSBs.

7. 1l ssuer banks for UPI Mechani sm as registere(@uswith SE
GST) for processing the Application Forms procured by the members of the Registered Brokers, RTAs or the
CDPs and submitted to them.

8. Notwithstanding anything contained above the total processing / uploading / bidding charges under above clauses
payable to Syndicate/ Sub Syndicate members, SCSBs, RTAs, CDPs, Registered Brokers, Sponsor Bank will not
exceed R$E0000F (plus applicable taxes) and in case if the total uploading / bidding charges exce&a660s.

(plus applicable taxes) then uploading charges will be paid orrg@abasis except the fee payable to respective
Sponsor Bank.

The processing fees for applications made by Retail Individual Bidders using the UPI Mechanism may be released to
the remitter banks (SCSBs) only after such banks provide a written confirmation on compliance with SEBI Circular
No: SEBI/HO/CFD/DIL2/CIR/P/2D21/2480/1/M dated March 16, 2021 as amended pursuant to SEBI circular no.
SEBI/HO/CFD/DIL2/P/CIR/2021/570 dated June 02, 2021 read with SEBI Circular No:.
SEBI/HO/CFD/DIL2/CIR/P/2022/51 April 20, 2022.

SCHEDULE OF IMPLEMENTATION AND DEPLOYMENT OF FUNDS

We propose to deploy the Net Proceeds for the aforesaid purposes in accordance with the estimated schedule of
implementation and deployment of funds set forth in the table below:

Estimated Estimated
Utilization of  Utilization of
Net Proceeds Net Proceeds
( inLakhs) ( inLakhs)

(Upto (Upto
Financial Financial
year 2023 year 2024

24) * PAS)

Amount to be
Total funded from
Estimated the Net Issue
Cost Proceeds ( in
Lakhs)

Amount
already

Particulars deployed

( in Lakhs)

1. | Funding capital 584.00 584.00 0.00 584.0¢ 0.00
expenditure
2. | Working Capital 354914 |  1200.00 0.00 100.00 1200.00
Requirement
3. | General Corporate 363.00 363.00 0.00 363.00 0.00
Purpose
Total 4.496.14 | 2,147.00 0.00 1.047.00 1.200.00

* To the extent our Company is unable to utilize any portion of the Net Proceeds towards the Object, as per the
estimated schedule of deployment specified above; our Company shall deploy the Net issue Proceeds in the subsequent
Financial Years towards ti@bject. Due to business exigencies, Use of issue proceeds may be interchangeable.

#Purchase of Machineries

Tentative Date

Particulars Month of Month of Completion
Commencement
1. Placement of Order October 2023 October 2023
2. Delivery February 2024 February 2024
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Tentative Date

Particulars Month of Month of Completion
Commencement
3. Installation February 2024 February 2024
4, Commercial Production March 2024 March 2024

APPRAISAL REPORT

None of the objects for which the Issue Proceeds will be utilised have been financially appraisedimgnara)
institutions / banks.

BRIDGE FINANCING

We have not entered into any bridge finance arrangements that will be repaid from the Net Issue Proceeds. However,
we may draw down such amounts, as may be required, from an overdraft arrangement / cash credit facility with our
lenders, to finance the efiisg ongoing project facility requirements until the completion of the Issue. Any amount

that is drawn down from the overdraft arrangement / cash credit facility during this period to finance our
existing/ongoing projects will be repaid from the Net Prdse# the Issue.

INTERIM USE OF FUNDS

Pending utilization of the Issue Proceeds for the Objects of the Issue described above, our Company shall deposit the
funds only in Scheduled Commercial Banks included in the Second Schedule of Reserve Bank of India Act, 1934.

In accordance with Section 27 of the Companies Act, 2013, our Company confirms that, pending utilization of the
proceeds of the Issue as described above, it shall not use the funds from the Issue Proceeds for any investment in
equity and/or real estate phacts and/or equity linked and/or real estate linked products.

MONITORING UTILIZATION OF FUNDS

There is no requirement for the appointment of a monitoc
Board will monitor the utilization of the proceeds of the Issue and will disclose the utilization of the Net Proceeds

under a separate & in our balance sheet along with the relevant details, for all such amounts that have not been
utilized. Our Company will indicate investments, if any, of unutilized Net Proceeds in the balance sheet of our
Company for the relevant Fiscal subsequengteipt of listing and trading approvals from the Stock Exchanges.

Pursuant toRegulation 32 of the Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 201&ur Company shall on hajearly basis disclose to the Audit Committee the
Application of the proceeds of the Issue. On an annual basis, our Company shall prepare a statement of funds utilized
for purposes other than stated in this Prospectus and plefie the Audit Committee. Such disclosures shall be
made only until such time that all the proceeds of the Isaue been utilized in full.

VARIATION IN OBJECTS

In accordance with Section 13(8) and Section 27 of the Companies Act, 2013 and applicable rules, our Company shall
not vary the objects of the Issue without our Company being authorized to do so by the Shareholders by way of a
special resolution through pt@l ballot. In addition, the notice issued to the Shareholders in relation to the passing of
such speci al resolution (the #APost al Ball ot Noticeo)
Companies Act and applicable rules. The PostdbBBalotice shall simultaneously be published in the newspapers,

one in English and one in the vernacular language of the jurisdiction where the Registered Office is situated. Our
Promoter or controlling Shareholders will be required to provide an exitriynity to such Shareholders who do not

agree to the proposal to vary the objects, at such price, and in such manner, as may be prescribed by SEBI, in this
regard.

OTHER CONFIRMATIONS
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No part of the proceeds of the Issue will be paid by us to the Promoter and Promoter Group, the Directors, Associates,
Key Management Personnel or Group Companies except in the normal course of business and in compliance with the
applicable law.
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BASIS FOR ISSUE PRICE

The issue price has been determined by the isswensultatiorwith the lead manager. The financial data presented
in this secti on ar @onsblidagedrdstatechFinanagial Staleonengsalmvgsidrs should also refer
to the sections/chapters titldiRisk Factor® and fiRestated Financial Informatio® on page no24 and 181,
respectively of this Prospectus to get a more informed view before making the investment decision.

QUALITATIVE FACTORS

U Advantage of Geographic Location.

U Quality Assurance.

U Experienced Promoters and Management Team.

0 Diversified customer base and lestanding relationship with our customers.

G Timely Delivery of Products.
i  Well-defined organizational structure.
0 Scalable Business Model.

For details of qualitative factors, please refer to the paragi@pin Competitive Strengthsin the chapter titled
fiBusiness Overviewbeginning on page nd25of this Prospectus.

QUANTITATIVE FACTORS

1. Basic & Diluted Earnings Per Share (EPS):

Restated Consolidated Profit After Tax attributable to EdBitsreholders
Weighted Average Number of Equity Shares outstanding

Basic earnings per share) ( =

Restated Consolidated Profit After Tax attributable to Equity Shareholc

Diluted earnings per share)( =  Weighted Average Number of Equity Shares outstanding adljeisting
adjusted for the effects of all dilutive potential equity shares

Based on Weighted Average

Basic and Diluted

Financial Year/Period EPS (in ) Weights
Financial Year ended March 31, 2023 2.56 3
Financial Year ended March 31, 2022 0.37 2
Financial Year ended March 31, 2021 0.33 1
Weighted Average 1.46
Period ended on August 31, 2023 2.37

Based on Simple Average

Basic and Diluted

Financial Year/Period EPS (in ) Weights
Financial Year ended March 31, 2023 2.56
Financial Year ended March 31, 2022 0.37 1
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Basic and Diluted

Financial Year/Period EPS (in ) Weights
Financial Year ended March 31, 2021 0.33 1
Simple Average 1.09
Period ended on August 31, 2023 2.37
Notes:

1. The face value of each Equity Share is 10
2. Priceto Earnings (P/E) ratio in relation to Issue Priceof 70:

Issue Price

Price to Earnings Ratio(P/E) =
Restated Consolidated Earnings Per Share

Particulars EPS (in ) P/E at the Issue Price
a. Based on EPS of Financial Year ended March 31, 2( 2.56 27.34
b. Based on Weighted Average EPS 1.46 47.95
c. Based orSimpleAverage EPS 1.09 64.22

Industry PE: Not Applicable
3. Return on Net Worth:

Restated Consolidated Profit After Tax attributable to Equity
Shareholders

Return on Net Worth (%) = * 100
Net Worth

Financial Year/Period Return o(r:)/ol\)let UL Weights
Financial Year endellarch 31, 2023 30.63% 3
Financial Year ended March 31, 2022 6.29% 2
Financial Year ended March 31, 2021 6.02% 1
Weighted Average 18.22%
Period ended on August 31, 2023 17.93%

Notes:

1. Weighted Average = Aggregate of yagise weighted RoNWivided by the aggregate of weights i.e. sum of
(RONW x Weight) for each year / Total of weights;

2. The figures disclosed above are based on the Restated consolidated Financial Statements of our Company.

3. Networth, as per consolidated restated at the end of the relevant financial year (Equity attributable to the owners
of the company).

4. Net Asset Value per Equity Share:
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Restated Consolidated Net Worth as at the end

Restated Net Asset Val L= the year

Number of Equity Sharesutstanding

Particular Amount (in )
Financial Year ended March 31, 2023 8.37
Financial Year ended March 31, 2022 5.81
Financial Year ended March 31, 2021 5.44
Period ended on August 31, 2023 13.00
After completion of the Issue 29.91
Price perequity share 70.00

5. Comparison of Accounting Ratios with Listed Peer Group Companies:

Following is the comparison with our peer companies listed in India:

Revenue
Face Sl from
Name of the Standalone / Market . PIE RoNW .
: Value . EPS () Basic . operations
company Consolidated ) Price Ratio | (%) ( in
() Lakhs)
Sheetal
Universal Consolidated| 10.00 | 70.00 2.56 27.34| 30.63%| 8.37 | 12,881.22
Limited
Peer Group Not Available

Notes: Our company does not have comparable lisggeker, therefore information related to peer group has not
been provided.

6. The face value of EquityperhaEgusi tof Dhuar eCoanpdntyhe sl s st
face value of equi ty -stetermeedbyoureConpany in eonshtatiorcwéth tlreBook [ 6] /
Running Lead Manager is jusgfi based on the above accounting ratos.further details, please refer to the
section titledfiRisk Factor® and chapters titledBusiness OvervievandfiRestated Financial Informatiod
beginning on page no24, 125and181respectively of this Prospectus.

KEY FI NANCI AL AND OPERATI ONAL PERFORMANCE | NDI C

Key Performance Indicators (KPIs) are imperative to the Financial and Operational performance evaluation of the
company. However, KPIs disclosed below shall not be considered in isolation or as substitute to the Restated
Consolidated Financial informatiorin the opinion of our Management the KPIs disclosed below shall be
supplementary tool to the investor for evaluation of the company

The KPIs disclosed below have been approved by a resolution of our Audit CommitteRalatatber 27, 20238nd

the members of the Audit Committee have verifiled details of all KPIs pertaining to the Company. Further, the
members of the Audit Committee have confirmed that there are no KPIs pertaining to our Company that have been
disclosed to any investors at any point of time during the three years periot pinie date of filingf the Prospectus

Further, the KPIs herein have been certified by MGST & Associates, Chartered Accountants, by their certificate
datedNovember 27, 2023

The KPlIs of our Company have been disclosed in the secti@ha s i ne s s andivMa wa ggevment 6 s Di scu
and Analysis of Financial Condition and Results @ p e r a tstartng snopage$25and 184, respectively. We
have described and defined the KPIs, as applicabfebre f i ni t i ons abeginnidgobpagév i at i ons o
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Our Company confirms that it shall continue to disclose all the KPIs included in this section on a periodic basis, at
least once in a year (or any lesser period as determined by the Board of our Company), for a duration of one year after
the date of listig of the Equity Shares on the Stock Exchange or till the complete utilization of the proceeds of the
Fresh Issue as per the disclosure made in the Objects of the Offer Section, whichever is later or for such other duration
as may be required under the SEEBIDR) Regulations, 2018.

Set forth below are KPIs which have been used historically by our Company to understand and analyse the business
performance, which in result, help us in analyzing the growth of various verticals of the Company that have a bearing
for arriving at the Basi®r the Issue Price

FINANCIAL KPIs OF OUR COMPANY

For the Period ended on

Particulars - 1 1T "1
31-08-2023 31-Mar-23 31-Mar-22 31-Mar-21

Revenue from Operations (| 567586 | 12,881.22| 3,868.77 | 3,763.64
Growth in Revenue from Operations (%) - 232.95% 2.79%

Gross Profit 253.82 249.10 107.54 89.75
Gross Profit Margin (%) 4.47% 1.93% 2.78% 2.38%
EBI TDA ( in Lakhs) 181.21 149.21 15.98 4.04
EBITDA Margin (%) 3.19% 1.16% 0.41% 0.11%
Profit After Tax ( n La| 187.68 198.86 28.32 25.41
PAT Margin (%) 3.31% 1.54% 0.73% 0.68%
RoE (%) 22.13% 36.17% 6.49% 5.93%
RoCE (%) 13.50% 21.59% 6.99% 7.28%
Net Working Capital Days 126.55 12.16 34.87 34.21
Net Fixed Asset Turnover (In Times) 10.98 30.85 13.25 11.74
Operating Cash Fl ows ( i | (455.15) | (268.02) 231.25 19.33

Source: The Figure has been certified by oWeer reviewauditors M/s. NGST & Associates; Chartered
Accountants vide their certificatdatedNovember 27, 2028ide UDIN: 23122296BGUO0OZ2782

Notes:

1) Revenue from Operations means the Revenue fOpwrations as appearing in the Restated Consolidated
Financial Statements.

2) Growth in Revenue from Operations (%) is calculated as a percentage of Revenue from Operations of the relevant
period minus Revenue from Operations of the preceding period, divided by Revenue from Operations of the
preceding period.

3) Gross Profitis calculated by Revenue from Operation for the year reduced by Cost of material consumed, Changes
in inventories of finished goods, woeik-progress and Stoek-Trade and Other Direct operational expenses.

4) Gross Profit Margin (%) is calculated as Gross Profit divided by Revenue from Operations.

5) EBITDA is calculated as profit for the period / year, plus tax expenses (consisting of current tax, deferred tax and
current taxes relating to earlier years), finance costs and depreciation and amortization expenses minus other
Income.

6) EBITDA Margin (%) is calculated as EBITDA divided by Revenue from Operations.
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7) Profit After Tax Means Profit for the period/year as appearing in the Restated Consolidated Financial Statements.
8) PAT Margin (%) is calculated as Profit for the year/period as a percentage of Revenue from Operations.

9) RoE (Return on Equity) (%) is calculated as net profit after tax for the year / period divided by Average
Shareholder Equity.

10) RoCE (Return on Capital Employed) (%) is calculated as earnings before interest and taxes divided by average
capital employed. Capital Employed includes Equity Shares, Reserves and surplus, deferred tax liabiity, Long
Term Borrowing, Shofferm Borrowingand Deferred Tax Liability/(Asset).

11) Net Fixed Asset Turnover is calculated as Net Turnover divided by Average Fixed Assets which consists of
property, plant and equipment and capital wisHprogress.

12) Net Working Capital Days is calculated by Dividing Working Capital requirement of the company from Revenue
from Operations multiplied by Number of Days in a particular year.

13) Operating cash flows means net cash generated from operating activities as mentione@anstiielated
Restated Financial Statements.

OPERATIONAL KPIs OF THE COMPANY:

For the Year ended on

FEIEIETS A”%Zt:fl' March 31, 202March 31, 202:March 31,2021

A. PEANUT PLANT:

InstalledCapacity 18000 MT | 12000 MT 9000MT 9000 MT
Actual Production 3345.72 MT| 8898.43 MT | 2176.40MT | 3848.10 MT
CapacityUtilization (In %) 18.58 74 24 43

B. CUMIN/SESAME PLANT

InstalledCapacity 6000 MT 6000 MT 6000 MT 6000 MT
Actual Production 1092.61 MT| 3500.24 MT | 1528.47 MT | 1561.23 MT
CapacityUtilization (In %) 18.21 58 25 26
Contribution to revenue from operations of top 1 /3 /5/ 10 customers

Top 1 Customers (%) 27.19 14.77 6.73 22.03
Top 3 Customers (%) 49.83 36.55 19.92 44.91
Top 5 Customers (%) 58.04 47.05 31.57 56.90
Top 10 Customers (%) 72.41 66.07 56.16 79.28

Source: The Figure has been certified by olReer Reviewauditors M/s. NGST & Associates; Chartered
Accountants vide their certificatdatedNovember 27, 2028ide UDIN: 23122296BGUO0OZ2782

Explanation for KPI metrics

KPI Explanations
Revenue fr om Op e Revenuefrom Operations is used by our management to track the re
Lakhs) profile of the business and in turn helps assess the overall financial

performance of our Company and size of our business.

Growth in Revenue from Operation Growth in Revenue from Operations provides information regarding 1
growth of our business for the respective period.

Gross Profit provides information regarding operational efficiency of
business.

Gross Profit
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KPI

Gross Profit Margin (%)

Explanations

Gross Profit Margin is an indicator of the operational profitability and
financial performance of our business.

EBI TDA ( i n

L ak

EBITDA provides information regarding the operational efficiency of
business.

EBITDA Margin (%)

EBITDA Margin is an indicator of the operational profitability and
financial performance of our business.

Profit After

T ax

Profit after tax provides information regarding the overall profitability
the business.

PAT Margin (%)

PAT Margin is an indicator of the overall profitability and financial
performance of our business.

ROE (%) RoE provides how efficiently our Company generates profits from
average shareholdersé funds.
RoCE (%) ROCE provides how efficiently our Company generates earnings fro

theaverage capital employed in the business.

Net Fixed Asset Turnover (In
Times)

Net Fixed Asset turnover ratio is indicator of the efficiency with whicl
our Company is able to leverage its assets to generate revenue from
operations.

Net Working Capital Days

Net working capital days indicates the working capital requirements
our Company in relation to revenue generated from operations.

Operating Cash

=

Operating cash flows provides how efficiently our company generate
cash through its core business activities.

Revenue split between different
verticals of company

This metric enables us to track the progress of our revenues in the
different verticals of the company.

Contribution to revenue from
operations of top1/3/5/10

This metric enables us to track the contribution of our key customers
our revenue and also assess any concentration risks.

COMPARISON OF FINANCIAL KPIs OF OUR COMPANY AND OUR LISTED PEERS:

Our company does not have any listed peers.

WEIGHTED AVERAGE COST OF ACQUISITION:

a) The price per share of our Company based on the primary/ new issue of shares (equity / convertible

securities).

The details of issuance of Equity Shares or convertible securities, excluding shares issued under ESOP/ESOS and
issuance obonus shares, during the 18 months preceding the date of this Prospectus, where such issuance is equal

to or more than 5% of the fully diluted paigh share capital of the Company (calculated based on tkHiese
capital before such transaction(s)), isilagle transaction or multiple transactions combined together over a span
of 30 days is as follows:

Issue Price

Face Value

Number

)7 NELUTE @) Name of Allottee of Shares = (Amount in (Amount in NI Of
\[o] Issue Consideration
Allotted ) )
1. | Rightlssue | M" H'regg{g:'abhbha' 300000 10 70 Cash
Weighted Average Cost of Acquisition 70
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b) The price per share of our Company based on the secondary sale / acquisition of shares (equity / convertible
securities).

The Details of secondary saledquisition of whether equity shares or convertible securities, where the promoters,
members of the promoter group, selling shareholders, or shareholder(s) having the right to nominate director(s)
in the board of directors of the Company are a party tarémsaction (excluding gifts), during the 18 months
preceding the date of this Prospectus, where either acquisition or sale is equal to or more than 5% of the fully
diluted paid up share capital of the Company (calculated based onlssymeapital Hfere such transaction(s)

and excluding employee stock options granted but not vested), in a single transaction or multiple transactions
combined together over a span of rolling 30 days are disclosed below:

There are no transactions to be reported under (b) as on Date of the Prospectus.
c) Price per share based on the last five primary or secondary transactions;

Since there are transactions to report to under (a) therefore, information based on last 5 primary or secondary
transactions (secondary transactions where Promoter / Promoter Group entities or Selling Shareholder or
shareholder(s) having the right to nowdi& director(s) in the Board of our Company, are a party to the transaction)

not older than 3 years prior to the date of this Prospectus irrespective of the size of transactions is not required.

d) Weighted average cost of acquisition, floor price and caprice:

Weighted average

cost of acquisition
per E

Share)

Times of Issue Price

Types of transactions (

Weighted average cost of acquisition for last 18 monthg
primary / new issue of shares (equity / convertible securit
excluding shares issued under an employee stock o
plan/employee stock option scheme and issuance of b
shares, during the8lmonths preceding the date of filing
this Prospectus, where such issuance is equal to or morg¢ 70. 0( 1.00
five per cent of the fully diluted paidp share capital of ou
Company (calculated based on the-igmie capital beforg
such transaction/s and exclugiemployee stock options),
a single transaction or multiple transactions combined toge
over a span of rolling 30 days.

Weighted average cost of acquisition for last 18 months
secondary sale / acquisition of shares equity / conver
securities), where promoters / promoter group entities
Selling Shareholder or shareholder(s) having the righ
nominate director(sh our Board are a party to the transact
(excluding gifts), during the 18 months preceding the dat
filing of this Prospectus, where either acquisition or sal N.A. N.A.
equal to or more than 5% of the fully diluted paid share
capital of our Company (tzulated based on the pigsue
capital before such transaction(s) and excluding empl
stock options granted but not vested), in a single transacti
multiple transactions combined together over a span of ro
30 days.

Since there were no secondary transactions of equity sha NA NA
our Company during the 18 months preceding the date of f o o
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Weighted average
cost of acquisition
( per E
Share)

Types of transactions Times of Issue Price

of this Prospectus, which are equal to or more than 5% o
fully diluted paidup share capital of our Company, t
information has been disclosed for price per share of
Company based on the last five secondary transactions \
promoters /promotegroup entities or Selling Shareholder
shareholder(s) having the right to nominate director(s) on
Board, are a party to the transaction, not older than three
prior to the date of filing of this Prospectus irrespective of
size of the transdion.

Explanation for Issue Price beingl time price of weighted average cost of acquisition of primary issuance price

/| secondary transaction price of Equity Shares (set out
indicators and financial ratios for the period ended on August 31, 2023 and year ended ddarch 2023, 2022

and 2021.

Turnoverof the Companyon restatedConsolidatedb asi s has been 3,763.64 | akhs
3,868.77 lakhs in the financi al year 2022 and 12, 88.
growth of 85. 00 %. The turnover for t B76.860akhsiopo bstatech ded or

Consolidatedasis.
The company EBI TDA on dleasklag eidn btalse sf ihraan bie®ln yedr 02021

year 2022 and 149. 21 lakhs in the financial year 202
the period ended on August 31, 2023 has been 181.21 |
The company PAT on restated basis has been 25.41 1| ak
year 2022 and 198.85 lakhs in the financial year 202
the period ended on August 210 23 has been 187.67 Lakhs on restated I
The company Net Worth on r a d b is has been 422

in the financi al

estate a
financial year 2022 and 649.22 | akhs
s been 1046.89 Lakhs on re:

basis. The Net Worth the ped ended oAugust 31, 2023 a e

Explanation for Issue Price being7 times price of face value.

[SIE I

The | ss ue&0.0hasbeen dateimined by our Company in consultation with the Lead Manager.

Investors should read the abovementioned information along fwitRi s k Factorso, ABuUusi nes
iManagement's Discussion and @ddfaRegsti at eodd Hiimanuaeiiall i mnff
pages24, 125 184and181, respectively, to have a more informed view.
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STATEMENT OF POSSIBLE TAX BENEFITS

To,

The Board of Directors,

Sheetal Universal Limited

Office No. 348, 2nd Floor,

ISCON Mall, 150 Feet Ring Road,
Rajkot- 360005, Gujarat, India.

DearsSir,
Subject-St at ement of possibl e tax be Shkeétd UnverdaliLimited ( fstt hag e me n
companyo)., its shareholder and its Subsidiaries prepar

(L) of Part A of Schedule VI to the Securities Exchange Board of India (Issue of Capital Disclosure
Requirements) Regulations, 2018.

Reference- Initial Public Offer of Equity Shares by Sheetal Universal Limited

1. We hereby confirm that the enclosed Annexure |, prepared by Sheetal Universal Limited (‘the Compizhy"),
provides the possible special tax benefits under direct tax and indirect tax laws presently in force in India,
including the Incomeax Act, 1961, the Central Goods and Services Tax Act, 2017, the Integrated Goods and
Services Tax Act, 2017, the UmidTlerritory Goods and Services Tax Act, 2017, respective State Goods and
Services Tax Act, 2017, Customs Act, 1962 and the Customs Tariff Act, 19%¢colli vel v t he ATaxat.i
the rules, regulations, circulars and notifications issued thereon, as applicable to the assessment-§&ar 2024
relevant to the financial year 2023, available to the Company, its shareholders and Its subsidBeesral of
these benefits are dependent on the Company or its shareholdersswipsidiariedulfilling the conditions
prescribed under the relevant provisions of Tlagation Laws Hence. The ability of the Company and or its
shareholders ots subsidiarieto derive the tax benefits is dependent upon their fulfilling such conditions which,
based on business imperatives the Company faces in the future, the Company or its shavehslsigbsidiaries
may or may not choose to fulfil.

2. This statement of possible special tax benefits is required as per Schedule VI (Part A)(9)(L) of the Securities and
Exchange Board of India (lssue of Capital and Discl o:
| CDR Regul ati oms&ds)pedNhadll et ahebdreefitsd has not been di
itis assumed that with respect to special tax benefits available to the Company, its shareholders and its subsidiaries
and the same would include those benefits as enumendtigel statement. The benefits discussed in the enclosed
statement cover the possible special tax benefits available to the Company, its Shareholders and its subsidiaries
and do not cover any general tax benefits available to them. Any benefits underatienThaws other than
those specified in the statement are considered to be general tax benefits and therefore not covered within the
ambit of this statement. Further, any benefits available under any other laws within or outside India, except for
those pecifically mentioned in the statement, have not been examined and covered by this statement

3. Thebenefits discussed in the enclosed Annexures are not exhaustive and the preparation of the contents stated is
the responsibility of the Company's management. We are informed that these Annexures are only intended to
provide information to the investorsdaare neither designed nor intended to be a substitute for professional tax
advice. In view of the individual nature of the tax consequences and the changing tax laws, each investor is
advised to consult his or her own tax consultant with respect &p#wfic tax implications arising out of their
participation in the proposed initial public offering.

4. In respect of nomesidents, the tax rates and the consequent taxation shall be further subject to any benefits
available under the applicable Double Taxation Avoidance Agreement, if any, between India and the country in
which the norresident has fiscalamicile.

5. We do not express any opinion or provide any assurance as to whether

i) the Company or its shareholders or its subsidiaries will continue to obtain these benefits in future;
i) the conditions prescribed for availing the benefits have been | would be met with; and
iii) the revenue authorities courts will concur with the views expressed herein.
6. The Content of the enclosed Annexures are based on information, explanations and representations obtained from

the company and on the basis of their understanding of the business activities and operations of the company.
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7. No assurance is given that the revenue authorities/ Courts will concur with the view expressed herein. Our views
are based on existing provisions of law and its implementation, which are subject to change from time to time.
We do not assume any respondipito updates the views consequent to such changes.

8. We shall not be liable to any claims, liabilities or expenses relating to this assignment except to the extent of fees
relating to this assignment, as finally judicially determined to have resulted primarily from bad faith or intentional
misconduct. We wilnot be liable to any other person in respect of this statement.

9. This certificate is provided solely for the purpose of assisting the addressee Company in discharging its
responsibility under the Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements)
Regulations, 2018 fanclusion in theDraft Prospectus/Prospectus in connectidt the proposed issue of equity
shares and is not be used, referred to or distributed for any other purpose without our written consent.

For NGST & Associates
Chartered Accountants
FRN: 135159W

Bhupendra S. Gandhi

Partner

M. No. 122296

UDIN: 23122296BGUOKV5219

Place: Mumbai
Date: August 31, 2023
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ANNEXURE | TO THE STATEMENT OF TAX BENEFITS

The information provided below sets out the possible special tax benefits available to the Company, the Shareholders

and ités Subsidiaries under the Taxation Laws present]|\

not intended to ba substitute for professional advice. Investors are advised to consult their own tax consultant with
respect to the tax implications of an investment in the Equity Shares particularly in view of the certain recently enacted
legislation may not have a ditelegal precedent or may have a different interpretation on the benefits, which an
investor can avail.

YOU SHOULD CONSULT YOUR OWN TAX ADVISORS CONCERNING THE INDIAN TAX
IMPLICATIONS AND CONSEQUENCES OF PURCHASING, OWNING AND DISPOSING OF EQUITY
SHARES IN YOUR PARTICULAR SITUATION

A. SPECIAL TAX BENEFITS TO THE COMPANY

The Company is not entitled to any special tax benefits under the Taxation Laws.

B. SPECIAL TAX BENEFITS TO THE SHAREHOLDER

The Shareholders of the Company are not entitled tspegial tax benefits under the Taxation Laws.

C. SPECIAL TAX BENEFITS TO THE SUBSIDIARIES

Our Subsidiary Companies are not entitled to any special tax benefits under the Taxation Laws.

Note:

1. All the above benefits are as per the current tax laws and will be available only to the sole / first name holder
where the shares are held by joint holders.

We hereby give our consent to include our above referred opinion regarding the special tax benefits available to the

Company, to its shar ehoDrdftterospectusiPdospedtué.s Subsi di aries in
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SECTION VIII 7 ABOUT THE COMPANY
INDUSTRY OVERVIEW

The information in this section has been extracted from various websites and publicly available documents
from various industry sources. The data may havéeen reclassified by us for the purpose of presentation.
Neither we nor any other person connected with the Issue has independently verified the information provided
in this section. Industry sources and publications, referred to in this section, generalétate that the information
contained therein has been obtained from sources generally believed to be reliable but their accuracy,
completeness and underlying assumptions are not guaranteed and their reliability cannot be assured, and,
accordingly, investnent decisions should not be based on such information.

GLOBAL OUTLOOK

The global economy remains in a precarious state amid the protracted effects of the overlapping negative shocks of
the pandemi c, t he Russi an F e sharp tghtaniognobnsonetany podicy io oomtaim f UKk r
high inflation. The resilience that global economic activity exhibited earlier this year is expected to fade. Growth in
several major economies was stronger than envisaged at the beginning of the yeaterittafaexpected economic
reopening in China and resilient consumption in the United States. Nonetheless, for 2023 as a whole, global activity
is projected to slow, with a pronounced deceleration in advanced economies and a sizable pickup in Cioma. Infla
pressures persist, and the drag on growth from the ongoing monetary tightening to restore price stability is expected
to peak in 2023 in many major economies. Recent banking sector stress will further tighten credit conditions. This
will result in a sibstantial growth deceleration in the second half of this year. This slowdown will compound a period

of alreadysubdued growtd over the first half of the 2020s (202024), growth in EMDES is expected to average

just 3.4 percent, one of the weakest ttefades of the past 30 years. This slowdown reflects both cyclical dynamics

and the current trend of declining global potential output growth.

Global financial conditions have tightened as a result of policy rate hikes and, to a lesser extent, recent bouts of
financial instability. Many banks experienced substantial unrealized losses due to the sharp rise in policy interest rates.
Concerns abouhe viability of balance sheets of some banks led to depositor flight and market volatility in the United
States and Europe earlier in the year, which were stemmed by a swift and extensive policy response. Financial markets
remain highly sensitive to evahg expectations about the future path of interest rates of major central banks. Spill
overs from banking turmoil in advanced economies to EMDESs have so far been limited. However, countries with
more pronounced macroeconomic policy vulnerabilities, asateftl by lower credit ratings, have experienced slower
growth and greater financial stress, including large currency depreciations and a sharp widening of sovereign spreads.
Projections for 2023 growth in these economies have fallen by more than hati@past year.

Inflation pressures persist. Although global headline inflation has been decelerating as a result of base effects, abating
supply chain pressures, and falling commodity prices, core inflation in many countries remains elevated, and inflation
is above targein almost all inflatiostargeting economies. Inflation is expected to continue to be above its pre
pandemic level beyond 2024. That said, inflation expectations in most inflation targeting countries have so far not
undergone a major shift and appearamain anchored.

Energy prices have eased considerably since their peak in 2022 on account of weaker global growth prospects and a
warmerthanexpected Northern winter, which reduced natural gas and electricity consumption. Metal prices increased

in early 2023, reflectingigns of a strongethan anticipated recovery in China, but subsequently retraced those gains.
Agricultural prices have been easing on the back of good production prospects for most crops.

In all, global growth is forecast to slow from 3.1 percent in 2022 to 2.1 percent in 2023, before edging up to 2.4 percent
in 2024. Relative to the January projections, this is 0.4 percentage point stronger in 2023 and 0.3 percentage point
weaker in 2024Greaterthanexpected resilience of major economies at the end of 2022 and early in 2023 led to the
overall upgrade to growth in 2023.

However, the drag on activity from tighter monetary policy is increasingly apparent, particularly in more-raterest
sensitive activities such as business and residential investment, including construction. Growth over the rest of 2023
is set to slow dostantially as it is weighed down by the lagged and ongoing effects of monetary tightening, and more
restrictive credit conditions. These factors are envisaged to continue to affect activity heading into next year, leaving
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global growth below previous projections. Notwithstanding a continued recovery in tourism, global trade growth is
likewise expected to slow in view of the ongoing rotation of consumption toward services, which tend to be {ess trade
intensive. Fiscal policys expected to have little net impact on global growth over the forecast horizon, with modest
tightening in EMDESs generally offsetting support in advanced economies.

Growth in advanced economies is set to decelerate substantially for 2023 as a whole, to 0.7 percent, and to remain
feeble in 2024, due to monetary tightening, less favorable credit conditions, softening labor markets;tagh still
energy prices. In EMDEsaggregate growth is projected to edge up to 4 percent in 2023, almost entirely due to a
rebound in China following the removal of strict pandenei@ted mobility restrictions. Excluding China, growth in
EMDEs is set to slow substantially to 2.9 perctinris year. This projection is predicated on the assumption of a
protracted period of tight global monetary policy, fiscal consolidation in most EMDESs, and weak external demand.
The slowdown is expected to be even more severe for EMDEs with elevatedviibtalabilities and external
financing needs. Persistent weak growth means that, excluding China, EMDESs are expected to continue making next
to no progress at closing the differential in per capita incomes relative to advanced economies. By 2024, economic
activity in EMDEs will still be about 5 percent below levels projected on the eve of the pandemic.

Global inflation is projected to gradually edge down as growth decelerates, labor demand in many economies softens,
and commodity prices remain stable. The slow pace of improvement means that core inflation is expected to remain
above central bank targétsmany countries throughout 2024.

Risks to the outlook remain tilted to the downside. Recent advatmetmy bank turmoil highlights the possibility

of more disorderly failures, which could lead to systemic banking crises and protracted economic downturns, with
spill overs to sovereignsnd across borders. These failures could be triggered by mounting concerns about balance
sheet quality, continued losses in the heavily leveraged commercial real estate sector, or by the ongoing decline in
house prices in many countries.

In a scenario where banking stress results in a severe credit crunch and broader financial stress in advanced economies,
global growth in 2024 would only be 1.3 percent, about half the pace in the baseline forecast. In another scenario
where financial stigs propagates globally to a far greater degree, the world economy would fall into recession in 2024,

as global growth of only 0.3 percent would imply a contraction in global per capita GDP.

Another risk to the forecast pertains to the possibility of highanexpected global inflation. This would result in
additional monetary policy tightening, which could trigger financial stress. This would be particularly important in
the case of the Utdd States, given the scale of international spillovers from hawkish policy reaction by the Federal
Reserve to rein in inflatiah such spillovers could include a substantial further rise in borrowing costs in EMDES,
especially in those with underlying vuhadilities. In the longer term, the decadesg slowdown of the fundamental
drivers of potential growih labor supply, capital accumulation, and total factor producéivityay be exacerbated

by trade fragmentation and climatelated natural disasters.

Debt distress in various EMDESs, including kimcome countries (LICs), highlights the need for globally coordinated

debt relief that overcomes the challenges posed by the increasing diversity of lenders. Sustained international
cooperation is needed to aterate the clean energy transition, help countries improve both energy security and
affordability, and incentivize the investments needed to pursue a path toward resiliesgribow growth. The global
community also has a vital role to play in mitiggtinumanitarian crises stemming from food shortages and conflict.

At the national level, central banks in some EMDEs face persistent inflation and heightened risks due to the impact of
their policies on fiscal positions and the financial sector. The increase in central bank credibility in many EMDESs in
recent decades @& important policy accomplishment. Any erosion of credibility at this critical juncture would make

the job of inflation control much more difficult and could trigger destabilizing capital outflows. Policy makers can
also reduce financial market volatiliby maintaining adequate foreign reserve buffers, promoting rigorous financial
supervision, and strengthening bank resolution frameworks. Proper monitoring of financial system exposure to an
increase in defaults and other dislocations can ensure thattpromgctive action can be taken, as needed.

Tighter financing conditions, slowing growth, and elevated debt levels create significant fiscal challenges for EMDEs.
The rising cost of servicing debt is increasing the risk of debt distress among EMDEs, particularly LICs. Countries
need to pursue a cdundly calibrated policy mix that avoids inflationary fiscal stimulus and ensures that government
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support is appropriately targeted to vulnerable groups. Measures to improve fiscal space without unduly damaging
activity need to be prioritized. Across many EMDEs, especially LICs, strengthened institutions and improvements to
domestic governance are neddo boost the efficiency of spending and taxation.

FIGURE 1.1 Global prospects

The global economy is profected fo slow substantially this year, with a
jpronounced deceleration in advanced economiies. The first half of the
202058 is expected to be one of the weakest half-decades of the past 30
years for ermerging market and developing economies (EMDEs), as a result
of both cyclical dynmamics and slowing potential growth. EMDEs with lower
credit ratings are set to expenence a particularly sharnp sfowdown this year.
nflation remains elevafred in many countries and is envisaged o remain
abowve pre-pandennic levels beyond 2024, Excluding China, EMDEs are
expacted o make next to no progress at closing the gap in per capita
incomes with advanced econoniies over the forecast horfizon.
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C. Contributions to potential growth D. EMDE growth in 2023, by credit

rating
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Many of the current challenges reflect underlying loagertrends. Potential growth in EMDEs has been on a
decadedong declining path because of slowing growth rates of labor force, investment, and productivity. The
slowdown in these fundamental factors has been exacerbated by the overlapping shocks of tHe pande®Ru s si ad s
invasion of Ukraine, and the sharp tightening of global monetary policy in response to high inflation. Reversing the
decline in potential growth will require decisive structural reforms. These include measures to improve investment
conditions, develop human capital and infrastructure, increase participation in the formal labor force, foster
productivity growth in services, and promote international trade. In particular, fostering investment in green energy

and climate resilience can ensure tipawth is both robust and sustainable.

Global Trade

Global goods trade growth slowed in the first half of 2023 in tandem with weakening global industrial production.
Services trade, by contrast, continued to strengthen following the easing of pamdthroed mobility restrictions.

International tourist aivals are expected to approach 95 percent of 2019 levels in 2023, an increase from 63 percent
in 2022.

Pressures on global supply chains have abated as goods demand has weakened and global shipping conditions have

i mproved. The gl obal supply chain pressures index and
four years in the first habf 2023 and are expected to remain low.

During the pandemic, trade growth was supported by a shift in the composition of demand toward tradable goods and
away from services, which are less tradiensive. The gradual rotation of demand back to itspprelemic
composition is now slowing tradeayvthd as is the fact that the recovery in China is expected to be predominantly
driven by services, which will limit positive spillovers to its trading partners through demand for goods and
commodities. The growing number of restrictive trade measures reflects a rising degree of geopolitical tensions and
attempts by some major economies to follow more invi@oiting policies (figure 1.3.B). In the longer term, this will

likely reshape global supply chains and increase trade costs.
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Together, these factors are expected to further reduce the responsiveness of global trade to changes in output
responsiveness that had already declined in the 2010s relative to previous decades (figure 1.3.C; Kose and Ohnsorge
2023a). Against this backdrpglobal trade growth is forecast to slow from 6 percent in 2022 to 1.7 percent in 2023
(figure 1.3.D). As global consumption returns to its-paamdemic mix between goods and services, trade is expected

to recover to 2.8 percent in 2024, only slightiyostger than GDP growth. The trade outlook is subject to various
downside risks, including weaké#nanexpected global demand, tighter global financial conditions, worsening trade
tensions between major economies, mounting geopolitical uncertainty, arblea fige in protectionist measures.

FIGURE 1.2 Global trade

Supply chain pressures and supplier defivery times have dropped back to
pre-pandemic fevels as goods demand has weakened and global shipping
conditions have improved. A rising number of new trade measures lave
bean protectionist. The ongoing shift in global consumption toward less
trade-infensive goods will ikely continue fo lower the growth rafe of trade
relative to output. This shift and subdusd demand are expected to dampsan
global trade growth substantially this year.
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Global Inflation

Inflation remains above target in almost all inflatingeting economies. Median headline global inflation stood at

7.2 percent yeaon-year in April, down from a peak of 9.4 percent in July 2022. This deceleration largely reflects
favorable base effecsom commodity prices falling below their 2022 peaks, along with abating supply chain
pressures. Moderating energy prices help explain global inflation being somewhat softer in the first quarter of 2023
than previously anticipated. However, recent coflation measures suggest the disinflation that started last year has
made only halting progress. Across EMDEs, thremth median core inflation has decelerated somewhat in recent
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months, while it has picked up in advanced economies (figure 1.5.A). Amid these developments, global inflation is
envisaged to remain further above its 20Bbaverage than was expected in January, and for a longer period.

With supply chain pressures easing and energy prices declining, excess demand appears to be a key driver of
continuing high inflation in advanced economies, though lingering impairments to supply capacity may also still play
arole (Bernanke and Blanch&@23). In Europe, the role of energy prices is particularly impdt#me passhrough

of energy costs into broader prices may be adding to inflation persistence, which could be further exacerbated by the
sun setting of fiscal programs that have attenuptext spikes for endsers (Pill 2023). The absence of economic

slack may also be increasing the ability of firms and workers to exercise pricing power, such that inflation has become
more responsive to economic activity (Borio et al. 2023; Gagnon asdr&ayev 2022).

FIGURE 1.5 Gleobal inflation

Global core inflation remains elevated. Projections suggest inffation will
continue to be abowve its pre-pandemic level beyond 2024, Market-based
measures of long-term inflation compensation in advanced economies
remain abowve 2 percent, despite a decline in off prices. In many emerging
market and dewveloping economies (EMDESs), inflation is either accelerating
ar has stabilized at high levels. One-year-ahead EMDE inflation sexpecta-
tions have declined only siightly. Longer-term projections point 0 a faster
decline in inflation in countries with inflation tangets.
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C. Deviation of long-term market D. Inflation momantum in EMDEs
imflation compensation from 2 percent
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(Source: Global Economic Prospects, June 2023)

INDIAN ECONOMY

The Indian economy, howeveppears to have moved on after its encounter with the pandemic, staging a full recovery
in FY22 ahead of many nations and positioning itself to ascend to tigmpdemic growth path in FY23. Yet in the
current year, India has also faced the challengeining in inflation that the European strife accentuated. Measures
taken by the government and RBI, along with the easing of global commodity prices, have finally managed to bring
retail inflation below the RBI upper tolerance target in November 2022. wehe challenge of the depreciating
rupee, although better performing than most other currencies, persists with the likelihood of further increases in policy
rates by the US Fed. The widening of the CAD may also continue as global commodity priceselersied and

the growth momentum of the Indian economy remains strong. The loss of export stimulus is further possible as the
slowing world growth and trade shrinks the global market size in the second half of the current year.

Despite these, agencies worldwide continue to project India as the-fast@stg major economy at 6:6.0 per cent

in FY23. These optimistic growth forecasts stem in part from the resilience of the Indian economy seen in the rebound
of private consumptio seamlessly replacing the export stimuli as the leading driver of growth. The uptick in private
consumption has also given a boost to production activity resulting in an increase in capacity utilisation across sectors.
The rebound in consumption was eregrned by the neamiversal vaccination coverage overseen by the government

that brought people back to the streets to spend on cdmatsetl services, such as restaurants, hotels, shopping malls,
and cinemas, among o-farbestvacaiation trige invalving rdode shans2ebilionrdadses also
served to lift consumer sentiments that may prolong the rebound in consumption. Vaccinations have facilitated the
return of migrant workers to cities to work in construction sites as the rebound imygutien spilled over into the
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housing market. This is evident in the housing market witnessing a significant decline in inventory overhang to 33
months in Q3 of FY23 from 42 months last year.

The Capital Expenditure (Capex) of the central government, which increased by 63.4 per cent in the first eight months

of FY23, was another growth driver of the Indian economy in the current year, crowding in the private Capex since

the JanuanMarchquarte of 2022. On current trend, it appears that
met. A sustained increase in private Capex is also imminent with the strengthening of the balance sheets of the
Corporates and the consequent increase in digditcing it has been able to generate. A mimsproved financial

health of wellcapitalised public sector banks has positioned them better to increase the credit supply. Consequently,

the credit growth to the Micro, Small, and Medium Enterprises (MSMEfps has been remarkably high, over 30.6

per cent, on average during Jsdov 2022, supported by the extended Emergency Credit Linked Guarantee Scheme
(ECLGS) of the Union government. The increase in the overall bank credit has also been influenceshiftyithe
borrowerdéds funding choices from volatile bond markets
borrowings, where interest and hedging costs have increased, towards banks. If inflation declines in FY24 and if real
cost of credit doesat rise, then credit growth is likely to be brisk in FY24.

I n d ecanreic growth in FY23 has been principally led by private consumption and capital formation. It has helped
generate employment as seen in the declining urban unemployment rate and in the faster net registration in Employee
Provident Fund. Still, privateapex soon needs to take up the leadership role to put job creation on a fast track.
Recovery of MSMEs is proceeding apace, as is evident in the amounts of Goods and Services Tax (GST) they pay,
while the Emergency Credit Linked Guarantee Schenm@G(ES) is easing their debt servicing concerns. The
Mahatma Gandhi National Rural Employment Guarantee Scheme (MGNREGS) has been directly providing jobs in
rural areas and indirectly creating opportunities for rural households to diversify their sourmsTed generation.
Schemes like PMKisan and PM Garib Kalyan Yojana have helped in ensuring food security in the country, and their
impact was also endorsed by the United Nations Development Programme (UNDP). The results of the National Family
Health Survg (NFHS) also show improvement in rural welfare indicators from FY16 to FY20, covering aspects like
gender, fertility rate, household amenities, and women empowerment.

Macroeconomic and Growth Challenges in the Indian Economy

The impact of the pandemic on India was seen in a significant GDP contraction in FY21. The following year, FY22,
the Indian economy started to recover despite the Omicron wave of January 2022. This third wave did not affect
economic activity in India as neh as the previous waves of the pandemic did since its outbreak in January 2020.
Mobility enabled by localized lockdowns, rapid vaccination coverage, mild symptoms and quick recovery from the
virus contributed to minimizing the loss of economic outputhim JanuanMarch quarter of 2022. Consequently,

output in FY22 went past its pgandemic level in FY20, with the Indian economy staging a full recovery ahead of
many nations. The experience with the Omicron variant engendered a cautious optimismabatassible to stay
physically mobile and engage in economic activities despite the pandemic. FY23 thus opened with a firm belief that
the pandemic was rapidly on the wane and that India was poised to grow at a fast pace and quickly ascend to the pre
pandenic growth path.

108|Page



Figure L.9: Economic growth remains resilient
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Mote: AE stands for Advanced Estimates, PE stands for Provisional Estimates, RE stands for Revised Estimates

I ndi ads EconomiGowtiRRrigeis| i ence and

Monetary tightening by the RBI, the widening of the CAD, and the plateauing growth of exports have essentially been
the outcome of geopolitical strife in Europe. As these developments posed downside risks to the growth of the Indian
economy in FY23, manygencies worldwide have been revising their growth forecast of the Indian economy
downwards. These forecasts, including the advance estimates released by the NSO, now broadly lie in the range of
6.5-7.0 per cent. Despite the downward revision, the growtilmate for FY23 is higher than for almost all major
economies and even slightly above the average growth of the Indian economy in the decade leading up to the
pandemic. IMF estimates India to be one of the top twedasting significant economies in 202Respite strong

global headwinds and tighter domestic monetary policy, if India is still expected to grow between 6.5 and 7.0 per cent,

and that too without the advantage of a base etsfect,
ability to recoup, renew and-energise the growth drivers of the economy.
Figure L17: India growth projections by various agencies for FY23
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The growth of exports may have moderated in the second half of FY23. However, their surge in FY22 and the first
half of FY23 induced a shiin the gears of the production processes from mild acceleration to cruise mode.
Manufacturing and investment activities consequently gained traction. By the time the growth of exports moderated,

the rebound in domestic consumption had sufficientlyneatuir t o t ak e

forward
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growt h
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Consumption as a percentage of GDP stood at 58.4 per cent in Q2 of FY23, the highest among the second quarters of
all the years since 201B4, supported by a rebound in contatensive services such as trade, hotel and transport,
which registered sequéattgrowth of 16 per cent in real terms in Q2 of FY23 compared to the previous quarter.

Although domestic consumption rebounded in many economies, the rebound in India was impressive for its scale. It
contributed to a rise in domestic capacity utilisation. Domestic private consumption remains buoyant in November
2022, as indicated by Motil®s wal 6 s Economic Activity Index. The index
at a fivemonth high pace of 5.6 per cent YoY, driven by auto sales and-bassmtl expansion of services.

(Source: Economic Survey 20223)

INDUSTRY T INDIAN FOOD PROCESSING SECTOR
INTRODUCTION

India has great potential to become a global processed food export powerhouse as it includes a rich agricultural
resource base, strategic geographic location and proximity teifgealiting nations, and an extensive network of

food processing training, ademic, and research facilities. The Indian food processing industry has grown rapidly
with an average annual growth rate of 8.3% in the past 5 years. With a market size of US$ 866 billion in 2022, the
food industry will play a vital role in the economygth. The domestic food market is projected to grow by over

47% between 2022 and 2027, reaching US$ 1,274 billion. In 2023, the food market will generate US$ 963 billion in
revenue and the market is anticipated to expand at a CAGR of 7.23% betweetv2023

India's agricultural exports surged by nearly-fifta (19.92%), crossing the US$ 50 billion milestones, covering 50%

of the worldébés rice market in FY22. EXx por-21soUB¥1042r oces s e
billion in 2021-22. Furthermore, in 202R2, processed food exports accounted for 22.6% of the overafloagri

exports. The Indian food processing sector has attracted more than US$ 6 billion worth of foreign direct investment

(FDI) since 201415. Moreover, the food procesgi industry has attracted FDI equity worth US$ 709.72 million

during 202122. The total FDI received in the food processing sector is US$ 11.79 billion from April 2000 till
December 2022.

I ndi ads food processing sector is one of the | argest i
26. The rise in the preference for processed food is driven by two worldwide consumer megatrends

1 The increasing demand for convenience
1 A growing emphasis on health and wellness.

Different Techniques of the Food Processing Industry

Sr. Techniques Details
[\[o}

1 Preservation | This type of food processing method including canning, freezing, drying, and ferme
is used to increase the shelf life of food products. These methodssaighxing the
development of bacteria and other germs that might ruin food.

2 Preparation | Techniques used to prepare food products for consumption, such as cooking, baki
grilling, are included in this type of food processing. These methods can assist in
enhancing the flavour, texture, and presentation of food products.

3 Packaging Techniques used to prepare food products for consumption, such as cooking, baki
grilling, are included in this type of food processing. These methodassist in
enhancing the flavour, texture, and presentation of food products.
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Techniques

4 Enrichment | In this method of food processing, nutrients like vitamins and minerals are added t
products to improve their nutritional value. Foods that are naturally lacking in nutrie
like bread and cereals, are frequently enriched.

5 Fortification | In this type of food processing, nutrients are added to food products to satisfy spec
dietary demands, such as folic acid in flour and iron in breakfast cefedisication is
frequently used to address issues with public health or to meet the dietary requiren
of populations, such as youngsters or pregnant women.

6 Extraction This method of food processing includes separating a component or ingredient fro
food product, such as oil extraction from seeds or protein extraction from milk.

7 | Concentration This method of food processing entails removing water or other ingredients from a
product. Examples include the concentration of fruit juice or the creation of tomato

8 Processing In this type of food processing, chemicals or other materials are used to enhance t
aids processing or preservation of food products, such as the use of acids or enzymes
enhance the fermentation of foods or tise of preservatives to increase shelf life.

Industry Segments

The food processing industry in India is made up of 5 segments including grains, cereals and pulses, fruits and
vegetables, meat and poultry, dairy products and processed foods.

1 Grains, cereals, and pulses

India is the largest producer of rice, wheat, and other grains including corn, sorghum, and millets in the world. India
has a substantial grain processing sector. with the majority of the nation's grain production going towards food
processing. The industrcomprises the processing of cereals and pulses into many forms, such as flakes, puffed
cereals, and reaep-eat snacks, as well as the milling of grains to generate flour, rice, and other products.

1 Fruits and vegetables

India is a significant producer of a variety of fruits and vegetables, with the industry making up around 28% of the
nation's overall agricultural output. These items are highly perishable and have a limited shelf life, hence the food
processing industrysiessential in processing and preserving them. The sector includes the preparation of fruit and
vegetable juices, jams, and pickles, as well as the processing of fresh and frozen fruits and vegetables.

1 Meat and poultry

India is a major producer of beef, mutton, and poultry, and the country's meat and poultry industries are expanding
quickly. These items, which include the manufacturing of frozen meat, meat products, and poultry products, are
processed and preserved witle help of the food processing sector.

91 Dairy products

India is the world's largest producer of milk, and the dairy sector is a significant part of the nation's food processing
business. The industry involves the transformation of milk into a variety of dairy products, including butter, cheese,
yoghurt, and dters.

1 Processed foods
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In India, the processed food sector produces a wide variety of food items, including convenience footis,eaady
meals, and snacks. The industry is supported by a robust supply chain that comprises primary processors and food
processing companies.

Exports in the Indian Food Processing Industry

The export goal for agricultural and processed food products for the fiscal year2202% set at US$ 23.6 billion,
of which US$ 19.694 billion i.e., 84%, had been accomplished by December 2022.

During 201112 to 202621, the export of goods under the Ready to Eat (RTE), Ready to Cook (RTC), and Ready to
Serve (RTS) divisions saw a CAGR of 10.4%. India exported finished food goods worth more than US$ 2.14 billion
in 202621. TheUnited States, the United Arab Emirates, and Nepal are the top three RTE export destinations in 2020
21.1n 202621, the primary exporting destinations for RTC are the United States of America, Malaysia, and the United
Arab Emirates.

As depicted in the below graph, there is a 39.79% increase in the processed fruits and vegetables segments followed
by a 33.39% increase in the other processed foods, and a 6.4% rise in the livestock products fraec&pniber
202223 to ApritDecembef021-22.

Opportunity
Comparative Statement for Export of Agri and Processed Food Products Value (US3S
billion)
346
237
April-Dec (2021-22) AprikDec (2022-23)
m Other processed foods B Livestock Products m Processed Fruis & Vegetables

India is the world's largest dairy producer, but it ranks 46th in terms of export. Similarly, India is the laegesid
producer of vegetables but ranks 15th in the global industry.

In terms of worldwide exports, the processed food category is increasing far faster than the unprocessed food category
- secondary and higher processed foods are growing# 6AGR, while unprocessed and primary foods are growing
at 1-3% CAGR.
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Total food exports across the globe (in US$ billion)

2017 2020

W Terbary W Secondary M Primary @ Unprocessed

The demand for processed food products is being driven by increased urbanisation, higher disposable incomes, the
growth of nuclear families, and a preference for convenience food goods. Furthermore, selling food in processed form
allows you to charge a gater price and hence capture a larger economic value. For instance, according to an estimate
by the RBI, manufacturing prepared meals adds 30% value to the product whereas processing meat adds 12.7%.

As depicted in the below table, India has a solid position in terms of production, but its position deteriorates in terms
of food product export, particularly in processed form across all categories. Hence, it is imperative that the industry,
along with al stakeholders throughout the value chain, unite and make concentrated efforts in order to establish a
strong position in global processed food exports.
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5 Record production of
food grains

« India ranks 1st in milk production and « India’s foodgrains production touched a
contributes 23% to glebal milk production record 315.7 million tonnes in 2021-22
growing at a CAGR of about 6.2% to reach despite cimate change challenges says
20996 MT in 2020-21. the Economic Survey 2022-23.

+ India ranks 3rd in global egg production * As per the First Advance Estimates for
and produced at least 122.11 hillion nos. in 2022-23 (Kharf only), total foodgrains
2020-21 with per capita availability of egg production in the country is estimated at
at 91 eggs per annum in 2020-21. 149.9 million tonnes which is higher than

+« In 2021-22, the couniry’s fish production the average Kharf foodgrain production
has reached an al-ime high of 16.24 of the previous five years (2016-17 to
MMT, showing 10.34% growth. 2020-21).

2 Favourable conditions

+ India has access to several natural
resources that provides it a competitive
advantage in the food processing
sector. Due to its diverse agro-climatic
conditions, it has a wide-ranging and
large raw material base sutable for
food processing industries.

* The pandemic-induced lockdowns
resufted in a sharp increase in the
share of food in the total expenditure
across rural and urban India for all
income groups and castes and
religions, but the intensity of shifis

3 Increasing farm mechanisations TEE

= Use of proper equipment can increase farm productivity by up to
30% and reduce the input cost by about 20%.

+ Tractor accounts for most of the farm mechanisation in India. The
country is also the largest market in the world for tractors.

ADVANTAGE INDIA
f Robust demand

Factors contributing towards the sharp growth in demand for processed foods include the increasing urbanization,
increasing disposable incomes, changing spending patterns/ priorities, emergence of nuclear families and the growing
need for convenience foodsdual income nuclear families.

1 Competitive advantage

India has access to several natural resources that provides it a competitive advantage in the food processing sector.
Due to its diverse agrdimatic conditions, it has a widanging and large raw material base suitable for food
processing industries.

1 Policy support

Online, CompetitiveTransparent Bidding System with 1.74 crore farmers and 2.39 lakh traders put in place under the
National Agriculture Market (@NAM) Scheme.

9 Attractive opportunities

Entry of foreign players have been key to sustainable growth in some sectors such as dairy. Indian consumers are
rapidly changing their eating habits. Trends indicate a sharp increaseéha ga eating, snacking in between meals,
switching to healthierating alternatives, precooked ready to eat meals and increasing consumption of organic foods.
This has led to a host of new opportunities in the consumer foods market for both domestic and international companies
to build a stake in this fagfrowing procesed food market.

GROWTH IN AGRICULTURE

1 InIndia, agriculture is the primary source of livelihood for ~55% of the population.
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T As First Advance Estimates) of countryds Agwincul tur e
FY 202122.

1 As per the First Advance Estimates of National Income, ZRfeleased by National Statistical Office (NSO),
Ministry of Statistics & Programme Implementation, the agriculture and allied sectors contributed approximately
18.8 % of India's GVA at currentipes during 20222,

1 As per the Budget 20223, Rs. 20 lakh crore (US$ 24.41 billion) agricultural credit targeted at animal husbandry,
dairy and fisheries.

1 For the year 20223, an export target of US$ 23.56 billion has been fixed for the agricultural and processed food
products basket and an export of US$ 17.435 billion has already been achieved in eight months of the current
fiscal.

1 Between April 20066eptember 2022, FDI in agriculture services stood at US$ 410.62 million.

1 According to Bain & Co., the Indian agricultural sector is predicted to increase to USt8Mion by 2025.

Gross Value Added by Agriculture and Allied sectors
{USS$ billion) {at constant 2011-12 prices)

CAGR 12.88%
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MAJOR SEASONS: KHARIF AND RABI

Rabi Area Sown in 2021-22 (million hectares) Kharif area sown in 2021-22 (million hectares)

109 Rice
BWheat
M Pulses 5.2 Puless
Oilseeds Coarse
Cereals
W Coarse Cereals = Qilseeds

Rice
Sugarcane
148 Cotton

1 There are two major agricultural seasons in India: Kharif and Rabi.
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1 Kharif season lasts from April to September (summer) ce (paddy) is the seasonods
lasts from October to March (wintetivheat i s the seasonds main crop.

1 Monitoring of rabi crops sowing revealed that as on December 9, 2022, area sown under rabi crops has increased
from 457.80 to 526.27 lakh hectares. Out of 68.47 lakh hectares increase in all rabi crops, increase in wheat area
is 51.85 lakh hectares from 201 to 255.76 lakh hectares.

1 The production of kharif food grains in 2023, as per the First Advance Estimates (AE), is estimated at 149.9
million tonnes, 3.9% lower than kharif food grains production of 156.0 million tonnes inRZD2As of October
27, 2021, the total rabi areaet at 0.53 lakh hectares.

FOOD PROCESSING INDUSTRY IN INDIA

U Food and grocery market in India is the sildlgest in the world. Food processing industry contributes 32% to
this food market and is alsme of the largest industries in the country, contributing 13% to total export and six%
of industrial investment.

0 The Indian food processing industry is expected to reach US$ 535 billion by2B0@bthe back of government
initiatives such as planned infrastructure worth US$ 1 trillion and Pradhan Mantri Kisan Sampada Yojna.

U The cold chain infrastructure created by 356 completed cold chain projects until August 2022, were the following:

1 10.2 lakh MT of Cold Storage, Controlled Atmosphere (CA)/Modified Atmosphere (MA) Storage and Deep
Freezer.

1 345.65 MT per hour of Individual Quick Freezing (IQF).

9 153.14 Lakh Litres Per Day (LLPD) Milk Processing/Storage.

1 1785 reefer vehicles.

U Of the total 41 mega food parks that were sanctioned, 22 mega food parks are operational, as of December 2022.

U In July 2022, PM Formalisation of Micro food processing Enterprises (PMFME) scheme was launched for
providing financial, technical and business support for setting up/ upgradation of micro food processing
enterprises in the country with an outlay of R§000 crore (US$ 1.27 billion).

U  Milk production in the country is expected to increase to 208 MT in FY21 from 198 MT in FY20, registering a
growth of 10% yo-y. Milk processing capacity is expected to double from 53.5 MMT to 108 MMT by 2025.

U The food processing industry employs about 1.77 million people.

U According to National Accounts Division, Ministry of Statistics and Programme Implementation, food processing
units in India is growing at 7.68% annually.

0O With a budget of US$ dinkédsincdniivé Schema for Fodd €rocésBimgdraiusityt i o n
(PLI SFPI )6 has been approved to develop gl obal food
natural resource endowment and to support Indiad brands in international markets.

U In August 2022, a Special Food Processing Fund of Rs. 2,000 crore (US$ 242.72 million) was set up with National
Bank for Agriculture and Rural Development (NABARD) to provide affordable credit for investments in setting
up Mega Food Parks (MFP) as wellm@ecessing units in the MFPs.
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Requirement of cold chain
::(t::]g;stm Pack 250 numbers 70,000 numbers
Reefer Trucks < 10,000 numbers 62,000 numbers
;gﬂbsm{l?ﬁllagf 32 million tonnes B5 million tonnes
EirE:nTEgrs 800 numbers 9000 numbers
U0 Sales of processed food in the domestic mar ket have

packaging industry is expected to reach US$ 122.78 billion by 2025.

U The food processing sector allows 100% FDI under the automatic route.

U The sector has also recorded a sharp increase in investments with cumulative FDI inflow of US$ 11.51 billion
between April 2000September 2022.

U The processed food market in India is expected to grow to Rs. 3,451,352.5 crore (US$ 470 billion) by 2025, from
Rs. 1,931,288.7 crore (US$ 263 billion) in FY20.

U The Comprehensive Economic Partnership Agreement (CEPA) between India and the UAE will strengthen India's
food processing industry.

U In April 2021, theGovernment of India approved a PLI scheme for the food processing sector with an incentive
outlay of Rs 10,900 crore (US$ 1.48 billion) over a period of six years starting from FY22.

U In September 2021, PepsiCo commissioned its Rs. 814 crore (US$ 109.56 million) Kosi Kalan foods facility in
Mathura, Uttar Pradesh; it is the company's largest greenfield manufacturing investment in India.

EXPORT OF PROCESSED FOOD AND RELATED PRODUCTS

Exports of Processed Food and Related Products (US$ million)
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U The food processing industry has a share of 12.38% (at-digéeof NIC classification) in the employment
generated in all Registered Factory sector engaging approximately 1.93 million people.

U India exported key processed food products such as pulses, processed vegetables, processed fruits and juices,
groundnuts, guar gum, cereal preparations, milled products, alcoholic beverages and oil meals.
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U  The export of products under the Ready to Eat (RTE), Ready to Cook (RTC), and Ready to Serve (RTS) segments
have registered a CAGR of 10.4% from 2a2Lto 202621. India exported more than US$ 2.14 billion worth of
final food products in 202@1. The majodestination of RTE export in 202 data is the U.S.A, U.A.E, and
Nepal. The major exporting destination for RTC export in 202@re U.S.A, Malaysia, and U.A.E.

RISING DEMAND OF INDIAN PRODUCTS IN INTERNATIONAL MARKET
9. Changing Consumer Tastes

The demand for fresh and processed products of all types is increasing as the population urbanizes, incomes rise, and
consumption habits change.

10. Expansion of International Companies

Nestlé plans to invest Rs. 50 billion (US$ 613 million) in India by 2025 to accelerate its existing business in the
country and capitalize on new growth opportunities.

11. Rising Demand on Indian Products in International Market

In November 2019, Haldiram entered intoagreement for Amazon's global selling program t@iEits delicacies
in the United States.

12. Emphasis on Healthier Ingredients

Food processing companies are serving health and wellness as a new ingredient in processed food because of it being
low on carbohydrates and cholesterol, for example -#etmans fat snacks and biscuits, slim milk, and whole wheat
products, etc.

13. Higher Consumption of Horticulture Crops

According to the second advance estimate of horticulture production releasedvbgititiey of Agriculture, India is
expected to have the highest ever horticulture production.

14. Product Innovation as the Key to Expansion

Heritage Foods, a Hyderabadsed company, has plans to add five more milk processing units in the next five years
for an investment of US$ 22.31 million as part of its expansion plan to achieve US$ 1 billion turnover by 2022.

15. Strengthening Procurement Via Direct FarmerFirm Linkages

As diversification towards high value horticulture crops is emerging as a major growth factor in agriculture, direct
marketing by establishing farmer consumer markets will help farmers realize better price.

16. Horticulture Output/Outlook

The Indian agricultural sector is slowly shifting from traditional farming to horticulture and livestock production
(poultry, dairy, and fisheries).

STRATEGIES ADOPTED

U Rising business and product innovation

1 India's food service market is expected to reach US$ 79.65 billion by 2028, growing at a CAGR of 11.19%
from US$ 41.1 billion in 2022.

1 The government is promoting the use of drones in agriculture by providing financial assistance through the
'SubMission on Agriculture Mechanization.

1 Government aims to make India a global hub for 'Shree Anna’', the Indian Institute of Millet Research,
Hyderabad will be supported as the Centre of Excellence for sharing best practices, research and technologies
at the international level.
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1 National Agriculture Market (eNAM) is a Pdndia electronic trading portal which networks the existing
APMC mandis to create a unified national market for agricultural commodities. Integration of APMCs across
the country through a common online markettfplen to facilitate Pafindia trade in agriculture
commodities, providing better price discovery through transparent auction process based on quality of
produce along with timely online payment.

U Research

1 As per the Union Budget 20231, government aims to make India a global hub for 'Shree Anna’, the Indian
Institute of Millet Research, Hyderabad will be supported as the Centre of Excellence for sharing best
practices, research and technologies at thenational level.

91 Agriculture Accelerator Fund to be agb to encourage agstartups by young entrepreneurs in rural area.

U Low-cost price strategy

1 A L-aostprice strategy is adopted so asitike the product affordable to consumers by guaranteeing them
value for money. For example, to penetrate deeper into the Indian households Kissan adopted a low cost price
strategy also known as penetration pricing strategy to make its products affondelaéractive to the
consumers by giving them value for money.

1 The demand for processed foods in India is constrained by low income and sociocultural factors.

GROWTH DRIVERS OF INDIAN AGRICULTURE

1. Demandside drivers
1 Rapid population expansion in India is the main factor driving the industry.
1 Changing lifestyle and food habits due to increased disposable income
1 The demand for processed foods in India is constrained by low income andsibaial factors.
2. Supply-side drivers
1 According to the Center for Environment and Agriculture (CENTEGRO) and Crop Care Federation of India
(CCFI), India can become the 'global agricultural hub' for other countries, which have harsh weather, scarce
labour and lands, and are seeking to outsatlweie agriculture.
91 High level of agricultural productionlarge livestock base, wide variety of crops, inland water bodies and a
long coastline, help increase marine production.
1 Bringing Green Revolution to Eastern India (BGREI).
3. Policy support
1 A new subscheme of PM Matsy@ampada Yojana with targeted investment of Rs. 6,000 crore (US$ 729
million) to be launched to further enable activities of fishermen, fish vendors, and micro & small enterprises,
improve value chain efficiencies, and expand the market.
1 Online, Competitive, Transparent Bidding System with 1.74 crore farmers and 2.39 lakh traders put in place
under the National Agriculture Market-{¢AM) Scheme.

GROWING AREA UNDER IRRIGATION

1  Gross irrigated area under food grains was estimated to reach 64.8 million hectares in FY19.
1  Of the wide variety of crops in India, rice and wheat are the most irrigated.
1  Pradhan Mantri Krishi Sinchayee Yojana (PMKSY) has been formulated with the vision of extending the

coverage of irrigation O0Har Khet ko pani é and i mprov
manner with endo-end solution on source @ion, distribution, management, field application and extension
activities.
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Gross imrigated area (million hectares)
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1  PMKSY has been formulated amalgamating ongoing schemes viz. Accelkriation Benefit Programme
(AIBP) of the Ministry of Water Resources, River Development & Ganga Rejuvenation (MoOWR,RD&GR),
Integrated Watershed Management Programme (IWMP) of Department of Land Resources (DoLR) and the On
Farm Water Management (OFWM) bepartment of Agriculture and Cooperation (DAC).

1  Under PMKSY¥Per Drop More Crop, an area of 32.697 lakh hectare (ha) has been covered under micro irrigation
in the country

1  Under PMKS¥HKKP- Repair, Renovation and Restoration of water bodies (RRR of water bodies), a total of
395 water bodies have been taken up during ZIA.

1 ClimateSmart Farming Practices: This is slowly gaining acceptance with farmers using clean energy sources
like solar for irrigation.

RISING INCOME AND GROWING MIDDLE CLASS TO DRIVE DEMAND FOR PROCESSED FOOD

1  Strong growth in per capita income has resulted in greater demand for food items.

1  Per capita GDP of India is expected to reach US$ 3,277 in 2024 from US$ 2,036 in 2018.

T I ndiabs food processing sector has been one of the
changing demographics and lifestyle, affordable workforce availability, free availability of raw materials, and is
boosted by growth in export oppionities and government advocacy to develop food manufacturing. Since our
processing sector is the worldbds biggest with to fooc
conditions, its output can touch US$ 535 billion by 2@85 while generiéng jobs to the tune of 9 million by
2024. Hence, other than the processing industry, packaged anetoezaty(RTE) food too is poised to see a
huge boom.

1  The growth in these sectors are also propelled by the pandemic, hike in expendable income leading to increasing
appetites for discretionary spends on branded items including processed food items, a rejuvenated retail sector
and state sponsorship.
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GDP per capita at current prices (US$)
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HIGHLIGHTS OF UNION BUDGET 2023 -24

1

Agriculture Accelerator Fund to be sgb to encourage agstartups by young entrepreneurs in rural area. which

will aim at bringing innovative and affordable solutions for challenges faced by farmers. It will also bring in
modern technologies to transform agricultural practices, increase productivity and profitability.

To make India a global hub for 'Shree Anna’, the Indian Institute of Millet Research, Hyderabad will be supported
as the Centre of Excellence for sharing best practices, research and technologies at the international level.

Rs. 20 lakh crore (US$ 24.41 billion) agricultural credit targeted at animal husbandry, dairy and fisheries.

A new subscheme of PM Matsya Sampada Yojana with targeted investment of Rs. 6,000 crore (US$ 729
million) to be launched to further enable activities of fishermen, fish vendors, and micro & small enterprises,
improve value chain efficiencies, and expalne market.

Massive decentralised storage capacity to be set up to help farmers store their produce and realize remunerative
prices through sale at appropriate times.

Computerisation of 63,000 Primary Agricultural Credit Societies (PACS) with an investment of Rs. 2,516 crore
(US$ 305.9 million) initiated.

Digital Public Infrastructure for Agriculture: agriculture will be built as an open source, open standard and inter
operable public good. this will enable inclusive, farfoentric solutions through relevant information services

for crop planning and hedltimproved access to farm inputs, credit, and insurance, help for crop estimation,
market intelligence, and support for growth of agritech industry andugiart

To enhance the productivity of extleng staple cotton, Government will adopt a clustased and value chain
approach through Public Private Partnerships (PPP). This will mean collaboration between farmers, state and
industry for input supplies, extensigervices, and market linkages.

OPPORTUNITIES

1. Supply chain infrastructure

1 Technologydriven, integrated supply chains enable entities to reduce inventory and costs, add product value,

extend resources, accelerate time to market, expand market, increase prisatigf®and variety for buyers
as well as retain customers.
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1 Inorder to have a successful supply chain, the Indian Government has sought to involve multiple stakeholders
to improve interactions between farmers, processors, distributors and retailers.

T The nationds processed food industry is expected to
growth rate (CAGR) of 12%.

2. Potential global outsourcing hubs

1 Huge opportunity exists for agri input segments like seeds and plant growth nutrients.

1 According to the Center for Environment and Agriculture (CENTEGRO) and Crop Care Federation of India
(CCFI), India can become the 'global agricultural hub' for other countries, which have harsh weather, scarce
labour and lands, and are seeking to outsoilnsie agriculture.

3. Farm management services

91 Given the importance of agriculture in India, both the government and private players are working to improve
the efficiency and productivity of Indian agriculture and exploring how Farming as a Service (FaaS) solutions
can play arole.

I FaaS seeks to provide affordable technology solutions for efficient farming. It converts fixed costs into
variable costs for farmers, thus making the techniques more affordable for a majority of small farmers. Its
services are available on a subscriptiopayperuse basis in three broad categories, which are crucial across
the agriculture value chain.

GOVERNMENT INITIATIVES
U Pradhan Mantri Kisan Sampada Yojana (PMKSY)

A centrally sponsored scheme, Pradhan Mantri Kisan SAMPADA ((Scheme forMayine Processing and
Development of AgréProcessing Clusters) Yojana, has been given a financial outlay of US$ 731.4 million (Rs. 6,000

crore) for the period 2016 to 20. It iscmprehensive package which will result in the creation of modern
infrastructure and efficient supply chain management from the farm gate to the retail outlet. It will stimulate the
expansion of the country's food processing sector. It will also helpedeliv gr eat er returns to th
creating huge employment opportunities, particularly in rural regions, reducing agricultural waste, raising processing
levels, and enhancing the export of processed foods. The following schemes will be implameeteBM Kisan

SAMPADA Yojana.

Mega Food Parks

Integrated ColdChain and Value Addition Infrastructure

Creation/ Expansion of Food Processing/ Preservation Capacities (Unit Scheme)
Infrastructure for Agreprocessing Clusters

Creation of Backward and Forward Linkages

Food Safety and Quality Assurance Infrastructure

Human Resources and Institutions

PM Formalisation of Micro Food Processing Enterprises Scheme

C: =4 =4 =4 -4 -4 -4

Under the Aatma Nirbhar Bharat Abhiyaan, the centrally sponsored scheme, the Pradhan Mantri Formalisation of
Micro food processing Enterprises (PMFME) Scheme was launched on June 29, 2020. This scheme is currently being
implemented in 35 states and unianiritories with the goal of improving the existing miaroterprises in the
unorganized segment of the food processing industry and the formalisation of the sector. It also includes US$ 487.61
(Rs. 40,000) in financial assistance for working capital ardtirchase of small tools for each member of the Self

Help Group (SHG) involved in food processing operations. Over 1 lakh SHG members have been identified and a
total of US$ 24.74 million (Rs. 203 crore) has been granted.

U  Production Linked Incentive Scheme for Food Processing Industry (PLISFPI)
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The Production Linked Incentive Scheme for Food Processing Industry (PLISFPI), a central sector scheme has been
allocated a financial outlay of US$ 1.32 billion (Rs. 10,900 crore) for the period ofZ0f1 202627. It aims to

assist the emergence of gl food manufacturing champions commensurate with India's natural resource endowment
and to encourage Indian brands of food products in foreign markets. By2Z0#& scheme's implementation would
enable an increase in processing capacity, resultingpocessed food output of US$ 4.07 billion (Rs. 33,494 crore)

and the creation of roughly 2.5 lakh jobs.

ROAD AHEAD

Dueto social media and digital knowledge, the Cedftipandemic has expanded the acceptability of processed foods,
and customer demand for more ethical and environmentally friendly products is expanding. Agriculture and allied
activities are the backbone diet Indian economy. More than half of the Indian population depends on it for a living.
Thus, increasing the gross value addition in the agricultural industry will be a critical lever in improving the country's
socioeconomic conditions. India has the patéid become the global food supply hub and boost its export share in
the postCovid-19 future. For the sector to remain competitive, it is essential to have scale, quality, aftectise

export capabilities that meet international certificatiorecidt

(Source:https://www.ibef.org)
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BUSINESS OVERVIEW

The following information is qualified in its entirety by, and should be readtogether with, the more detailed

financial and other information included in this Prospectusincluding the information contained in the section

t i t Riskdracfor® o n P a4gpkthisiPmspectus. In this chapter, unless the context requires otherwise,

any reference to the terms fAWeo, fiUsd, @ASheet al Uni ver
otherwise, the financial data in this section is as per our Restated Fineial Information prepared in accordance

with the Accounting Standard set forth in this Prospectus.

Our Company was originally incorporated as fASheet al Un
provisions of the Companies Act, 2013 vide Certificate of Incorporation dated August 20, 2015, issuddbigthaet

Registrar of Companies, Gujarat The Corporate Identification Number of our Company is
U51219GJ2015PLC084270. Our registered office is located at Office Na2i3d &Joor, ISCON Mall, 150 Feet Ring

Road, Rajkot 360005, Gujarat, India.

Our Company was incorporated with the object of Sourcing, processing and supply in agriculture commodities like
peanut, sesame seeds, spice and grains to cater the manufacturer of peanut butter, biscuits, cakes, chocolate and food
products. Within short gm, we recognized as Categ@wne Star Export Houdexporter by Ministry of Commerce

and Industry due to our performance in explattsr on in May 2023 our company was categorised as Two Star Export
HouseOur owned manufacturing & processing facility aiied at fpt No. 1 to 7, Survey No. 502, Haripar Khandhera,
Taluka Kalawad, District Jamnagar, Gujrat, India, which is spread over a total land area of approxim®&@ysity

mts. Our manufacturing facility employs an extensive and stringent quality control mechanism at each stage of the
process to ensure that our finished product conforms to the exact requirement of our customers. As on the date of this
Prospectus, our manufactugirfacility is accredited with ISO 22000:201&rtifications for the procesg of
groundnut, groundnut kernals, sesame seeds and whole & ground spices. We are also the maribeltwb,&
Processed Food Products Export Development Authority and Indian Oil Seeds& Produce Export Promotion Council.

Promotes of our Company is Mr. Hiren Vallabhbhai Pateld Mrs. Kajal Hiren Patghasoverall business experience

of more tharB years in agro processing industries and makes us efficient enough to process and export quality food
ingredients. Our good rapport with sourcing agents & traders of various states in India helps us to source quality seeds
directly from the producer & farers, thereby we offer quality food ingredients at competitive prices.

Our Company has two subsidiaries Saumesvar International Private Limited and Svar Industries PrivateQtimited
subsidiaries are processor, exporter of Agri Commaodities like oil seed, grains etc.

With the knowledge and overseas experience of promoters & executives to export quality products we have started
building our own processing line to process peanut processing in FY 2017, which includes cleaning of in shell peanut,
destoning, decodicationirdock cleaning, gravity separataolor sortingandgrading Current our production unit is

certified for Export of Peanuts to EU (European Union) suitable for Bird Feed and human consumption. In the year
2018 we have started processing of sesame seeldspices and added high tech machinery for cleaning, destoning,
gravity separator, colour sorting. Over the years, we established a regular customer base in various countries. Our
Company supplies products to Russian Federation, Indonesia, MalaysmanWj&iAE, Iran, Algeria, Israel, Turkey,

Egypt

Our manufacturing unit at Jamnagar, Gujarat certified from Government of India with 2888 kand obtained other
certification & approval need for processing & sale of products in India as well as in international market. Our
Company6s mo tquality prosluctwih naintaining shfe & hygienic environmental operational condition.

Our company recognized as a leading processor and exporter of diverse range of spices, peansteztsanmd

pulses, and other agro products. Since inception we are dedicated to procures, process & supply high quality food
ingredients from India. We can offer organic as well as conventional Indian origin products as per client requirement
with goodquality and purity levels with a strict adherence to delivery schedule.

Considering our experience in the Agro Processing Industry, for forward integration with value addition, management
is planning to set up manufacturing facility for making defatted protein power and extract cold press oil for domestic
market and export miet. We are planning to set up manufacturing facility for defatted protein powder (dry powder)
powder from raw peanut, almond, cashew nut andsseetsidered as vegan foods.
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OUR LOCATIONAL PRESENCE:

Sr. Address Owned/Leased Current Use

No.
1 Plot No. 1 to 7, Survey No. 502, Harirap Khandhera, Leased Manufacturing &
Taluka Kalawad, District Jamnagar, Gujrat, India processing Plant
2 Office No. 348, 2nd Floor, ISCON Mall, 150 Feet Rin Leased Registered Office
Road, Rajkot 360005, Gujarat, India

OUR MANUFACTURING FACILITY AT GLANCE

Following is the glimpse of manufacturing facility at locatedaatnagar

Factory Premises Manufacturing Plant

uality Assurance Equipment

i M|
IIi

FINANCIAL KPIs OF OUR COMPANY
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Particulars

August 31,
2023

For the Period ended on

March 31,
2023

March 31,
2022

March 31,
2021

Revenue from Operati( 567586 12,881.22 3,868.77 3,763.64
Growth in Revenue from Operations (%) - 232.95% 2.79%

Gross Profit 253.82 249.10 107.54 89.75
Gross Profit Margin (%) 4.47% 1.93% 2.78% 2.38%
EBI TDA ( in Lakhs) 181.21 149.21 15.98 4.04
EBITDA Margin (%) 3.19% 1.16% 0.41% 0.11%
Profit After Tax ( i 187.68 198.86 28.32 25.41
PAT Margin (%) 3.31% 1.54% 0.73% 0.68%
ROE (%) 22.13% 36.17% 6.49% 5.93%
RoCE (%) 13.50% 21.59% 6.99% 7.28%
Net Working Capital Days 126.55 12.16 34.87 34.21
Net Fixed Asset Turnover (In Times) 10.98 30.85 13.25 11.74
Operating Cash FIl ows (455.15) (268.02) 231.25 19.33

Revenue Bifurcation (Consolidated)

For the period ended

PEIISTIENS August 31, 2023 March 31, 2023  March 31, 2022 March 31, 2021
Export Sales 4,442.33 10,726.12 2,545.61 3,176.04
Domestic Sales 1,233.53 2,155.10 1,323.16 587.59

Total 5,675.86 12,881.22 3,868.77 3,763.64

Product wise revenue Bifurcation

Particu August 31, 2023 FY 222 FY 2221

Oil See 5218. 41 11, 413. 8 3,314. 4 3,490.
Grains 242.84 664.56 164.50 157. 12
Spices 210. 26 802.85 389.76 115. 68
Others 4.35 - - -

Tot al 5,675. 8¢t 12,881. 2 3,868. 1 3,763.

OUR BUSINESS ACTIVITIES

OUR PRODUCTS

Our products are mainly divided into five categories Oil seed, Spices, Grains and Other p@ductnge of

products are as under:

Sr.
[\[o}
1. OIL SEED

Name of Product
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Name of Product

Peanuts

Peanut is a legume crop grown mainly for its edible seeds. India is one of the largest producer col
Peanuts. It is widely grown in the tropics asubtropics, important to both small and large comme
producers. It is classified as both a grain legume and, due to its high oil content, as an oil crop

peanuts are exported mostly to Russia, Indonesia, Malaysia, UAE, Algeria and many othigie€as
well. Peanuts are a good source of healthful fats, protein, and fibers. Peanut contains vitamin E, ma
foliate & copperPeanut boosts energy, helps in fertility, useful for weight loss, etc

Groundnut Inshell

The Groundnut Shelled offered by us is cultivated in tropical andrepiral regions all over the worl
and can also be grown in warm temperate regions. We process these Groundnuts in a healthy an
manner in order to retain its freshness andtylevel.

Hulled Sesame Seeds

Hulled sesame seeds are considered as the most nutritious seeds because of its proteins an
minerals. They are processed in absolute dgefrae & hygienic conditions. Our hulled sesame seeds
processed and 1@eaned in such a wahat its intrinsic richness, nutritions and flavours remains in
piece & intact. Our hulled sesame seeds are produced in a manner that its original white colour is

even after it is baked. They are sprinkled on breads as well.

Hulled Sesame seeds are nothing but sesame seeds without the outer husk. We specialize in
Hulled Sesame Seeds which are nutritious and rich in proteins & minerals. Before handling this
process we conduct various stages of cleaning thenraterial. Hulling is carried out on ultraodern
equipment ensuring germ free and hygienic end product. Mechanically hulled sesame seeds are m
in breads, burgers, cereals, candies, soups, and other confectionery products. Hulled Sesameidee
in proteins, minerals including calcium, irons and phosphorus. These sesame seeds are useful to ¢
digestive system of human beings.

Spices

Fenugreek seeds
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Sr.
(\[o}

Fenugreek seeds are small, roughly angular, brownish yellow seeds, whichpheaseatly bitter flavou

Name of Product

and strong aroma. The seeds are often toasted to enhance their pungent aroma, and then powder
with other spices. In Indian cuisine, fenugreek seed is a common ingredient in curry powders an
powders. It is alsosed to temper various vegetable and dal based dishes to enhance the aroma af

Dry-roasting of fenugreek seeds enhances their aroma and nutty flavour. Before roasting, sort the
remove stones and other debris. Then, heat a pan till wadhadd the seeds. Roast on a medium fl
stirring occasionally to avoid charring. Roast till the colour deepens. For a mellow flavour (prefer
subzis and dals) roast lightly and for a more bitter taste (preferred for making some pickle masaate
for a longer while.

Cumin Seeds

Cumin seeds are a very good source of iron and a good source of manganese. Other nutritional a
Carbohydrate, Dietary fibre, Vitamin A, B, C, E and K, Calcium, Phosphorus and Potassium.

Today, cumin is the second most admired spice in the world after black pepper, usually get used
beverages, liquors, medicines, toiletries and perfumery. Cumin can be used to season many dish
ground or as whole seeds. Cumin Isélp treatment of the common cold, when added to hot milk
consumed.

Turmeric

Turmeric is a necessary ingredient of curry powder. It is used extensively in Indian dishes, includir
and meat dishes, and in Southeast Asian cooking. Turmeric is routinely added to mustard ble
relishes. It also is used in place of saffrorptovide colour and flavouurmeric is mildly aromatic an
has scents of orange or ginger. It has a pungent, bitter flavour.

Turmeric is stored in cool, dark & dry places because of its bitter taste, Turmeric should not be u
flavour substitute for saffron. A Turmeric stain can be washed out with soap and water if treated
Use Turmeric to add Eastern mystery tovrfavourites as well as in traditional curries, rice and chic
dishes, and condiments. Turmeric is a classic addition to chutneys, pickles, and relishes. Add a
Turmeric to fish soups. Blend with melted butter and drizzle over cooked vegepatsis,or potatoes.

Dill Seeds

Dill Seeds have a much more potent flavour, similar to a combination of anise and celery. The flat
flowers umbels of late summer give way to the seeds in fall. Dill seed has a camphorous, slight
flavour and has a delicate flavour.

Drinking dill tea is recommended for those suffering from insonithweed contains the carminatiy
agent and aids with digestion by relieving intestinal gas. Dill is said to promote lactation in nursing r
and has been historically used as a weak tea given to babies to ease colic, encourage sleep, an
hiccups. Dill Weed and Health Teas made with dill seed relieve indigestion and nausea, and pf
lulling effect. Gripe water is made with dill seed specifically as a remedy for cahiaints.Dill seed is &
very good source of calcium, dietary fibre, as well as the minerals manganese, iron, and magnesi

Kalunji

Nigella sativa has a pungent bitter taste and smell. It is used primarily in confectionery and
Peshawari naan is, as a rule, topped with kalonji séédslla is also used in Armenian string chees
braided string cheese called Majdouleh or Majdouli in the Middle East.
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Name of Product

Fennel Seeds

Fennel seed is a highly aromatic and flavourful herb, derived from a shrub. The seeds are pale gr
colour and have a faintly sweet and refreshing flavour.

GRAINS

Rice

There are only two species of cultivated rice in the world, Oryza sativa (Asian rice) and Oryza glal
(African rice). Both species are annual grasses (except in the tropics, whetanthean be perennia
belonging to the family Poaceae which are cultivated for their grain which is considered a staple
most parts of the world.

Brown rice and white rice have similar amounts of calories and carbohydrates. The main diff
between the two forms of rice lie in processing and nutritional content. When only the outermost la
grain of rice (the husk) is removed, brown riceproduced. To produce white rice, the next lay
underneath the husk (the bran layer and the germ) are removed, leaving mostly the starchy endos

Chickpeas

Chickpeas are a legume used in many Mediterranean, Middle Eastern and Indian cuisines. Roun
coloured, chickpeas have a mild, nutty flavour and are slightly crunchy evenadteng.

Ground chickpeas are the basis for hummus and falafel, both classic Middle Eastern recipes.

Chickpeas are also known as garbanzo beans or sometimes ceci beans.

OTHER PRODUCTS

Raisins
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Name of Product

Raisin varieties depend on the type of grape used, and are made in a variety of sizes and colours
green, black, blue, purple, and yellow. Raisins are typicallydsiga, but may also be watdipped, or
dehydrated.

A particular variety of seedless grape, the Black Corinth, is alsalided to produce Zante currant
miniature raisins that are much darker in colour and have a tart, tangy flavour. Several varieties @
are produced in Asia and, in the West, andy available at ethnic specialty grocers. Green raising
produced in Iran.

Dessicated Coconut

Desiccated Coconut Powder is a grated, dried and unsweetened fresh meat or kernel of a mature
i.e., Cocos Nucifera. Desiccated Coconut Powder is graded for the purposes of commercializatic
cutting sizes. We are known as one of the Desict&pconut Powder Exporters and Suppliers in Indi

Process Flow Chart

Quality Assurance
¥
Warehousing
Storage Inshell
@
Shelling and
decodication
9
& gravity seperato
9
Sorting and colur
speration
¥
Grading and QC
¥
Quality Control
@

Packaging
vacuum and regulg

Our processing units as follows

Unit 1 - Processing line is dedicated and designed for processing of peanuts with cleaning, sorting, separation and
quality check as per the requirement of customers. Weraltesdrom peanut with shell from farm by using tower
elevator, screw conveyor, heavy duty destoner, decodicator, cleaning with airlock vacuum, colour sorter machines

and final beg filling with vacuum pack sealing to dispatch.

Unit 2 - Processing line is dedicated and designed for processisesafme & cumin seeds with cleaning, gravity

sorting, colour separation and quality check as per the requirement of customerspieeddrom seed with shell

from farm by using tower elevator, round cleaner, heavy duty destoner, maganet belt with vibro, gravity separator,

colour sorter machines and final beg filling with pack sealing to dispatch.
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Unit 3 - Processing line is dedicated and designed for processmglibttommodities kabuli chickpeas, grains, seed,
pulses and nuts with cleaning, gravity & magnetic sorting, colour separation, grading and quality check as per the
requirement of customers. We goocessrom seed with shell from farm by using tower elevator, round cleaner,
heavy duty destoner, maganet belt with vibro, gravity separator, colour sorter machines and final beg filling with pack
sealing to dispatch.

Our manufacturing processes

The processing of nuts, seed and grain from raw farm material is divided in to five parts

1) Raw material receiving, weighing and cleaning, remove humid8torage inshell

2) Nut Shelling, decodicator, bibdi separatamemove the shell, dust and other particles

3) Cleaning with airflow, vacuum, gravity separatorleaning and sorting

4) Grading and colour sortirigto get premium quality nuts, seed and grain

5) Storage with final cleaning for Packaging with vacuum or per the specification of buyers
Owned Plant and Machinery

The details obwnedPlant and Machineries in our manufacturing facility are given herein below:

Sr. No. Description Quantity
1 Colour Sorter Machine 3
2 Grading MTR 6
3 Gravity Seprator Machines 4
4 Decodicator machine 4
5 Heavy duty Destoner machine 6
6 Cleaneri blower machines 1
7 Cleaneri vacuummachines 1
8 Cleanern MTR with airlock vacuum 1
9 Conveyor Belt 4
10 Megnatic belt 2
11 Screw Conveyor belt 2
12 C conveyor belt 1
13 Z Elevtor 17
14 C Elevtor 1
15 Tower Elevtor 7
16 Storage tank raw material, grading & final material 8
17 Moisture meter 5
18 Prechecker 1
19 0.01 Gram weight Scale 3

Source: The Figure has been certified by our Peer Review auditors M/s. NGST & Associates; Chartered Accountants vide their
certificate datedAugust 31, 2023 vide UDIN: 23122296BGUOKS5228

OUR COMPETITIVE STRENGTH

We possess a number cbmpetitive strengths, which enable us to successfully execute our business strategies,
including the following:

1. Advantage of Geographic Location

Our processing unit is located in near Rajkot, Gujarat being the hub and market yard for peanut, ground nut, seed
and sesame and chickpeas. Being more focus in export, our nearby port is Mundra, Pipavav and Kandla from
where our major shipment done.

132|Page



Quality Assurance

Success of a product is expressed through its quality. We believe that quality is an ongoing process of building
and sustaining relationship. We inspect the entire process ensuring quality of our products is maintained. Keeping
in view of the expectationsf our customers for the quality of our products, we take special care from procuring
raw material to packing of finished goods. Stringent quality control mechanism ensuring standardized product
quality. We employ an extensive and stringent quality contethanism at each stage of grecess. including

a multistage check of raw materials, which are required to ensure that our finished product conforms with the
exact requirement of our customers and successfully passes all validations and quality checks. Further, our
manufacturing fadity is accredited with ISO 22000:2018ertifications for the processing of groundnut,
groundnut kernals, sesame seeds and whole & ground spices. We believe that our focus on quality of products
has enabled us to sustain ardw our business model to benefit our customers.

Experienced Promoters and Management Team

Our Promoter, directors & executives, have been instrumental in managing our expanding operations,
implementing strategic marketing and business initiatives, and focusing on financial performance. Our Promoters
have vast experience in the business of @gosessing industry and is having long standing relationships with
suppliers and customers. Our Promoter Directors are involved in various aspects of our business, including
manufacturing process, finance, procurement and marketing. We believe thatehereqg depth and diversity

of our Promoter Directors have enabled our Company to scale our operations in domestic and international
market. Their industry experience enables us to anticipate and address market trends, manage and grow our
operations, matain and leverage customer relationships and respond to changes in customer preferences. Under
their guidance, knowledge and business skills we have been able to successfully implement our business plans
and achieve growth.

For further details regarding the educational qualifications and experience of our Board of Directors and our Key
Managerial Personnel please refer to chapter tiled u r Ma n alogegimiagnan @page nd.59 of this
Prospectus. We believe that our management teambs ex
industry will enable us to continue to take advantage of both current and future market opportunities. It is also
expected to help us in dabssing and mitigating various risks inherent in our business.

Diversified customer base and lorgjanding relationship with our customers

We take pride in manufacturing and distributing quality products, aiming to create a trustworthy and satisfied
customer relationship. We anticipate towards developing-feng relationships with companies. We generally

do not enter into long term agreeneerwith our customers; however, we have developed-&bagding
relationships with these customers. We seek to pinpoint key challenges facing our customers. Maintaining strong
relationships with our key customers is essential to our business strategyttendrowth of our business. Owing

to our strong customer relationships and varied applications for our product portfolio, we have been able to retain
a number of our customers for a long period of time ensuring uninterrupted supplies of our prothects to t

Timely Delivery of Products

Our promoter has excellent record of delivering the products in specified time period which makes our company
unique from our competitors. Our company focuses significantly on the timely delivery of materials as is need
due to nature of products & iself-life.

Well-defined organizational structure

The company has experienced management team empowered to take timely decision which makes the operations
of our business smoother and ensures efficiency in all aspects of our operations. We believe that our senior
management has pioneered our growth arstefed a culture of innovation, entrepreneurship and teamwork
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within our organization. We believe that a motivated and empowered employee base is key to our competitive
advantage. We recruit talented employees, facilitating their integration into our organization culture and
encouraging the development of their skéind expertise for becoming the next generation leaders. We believe
that our experience, knowledge and human resources will enable us to drive the business in a successful and
profitable manner.

7. Scalable Business Model

Our business model is customer centric and order driven, and requires optimum utilization of our existing
resources, assuring quality supply and achieving consequent economies of scale. The business scale generation is
basically due to our understandingtbé consumer needs. The progress to be achieved by us will be largely due

to our ability to address and exceed customer satisfaction. Our Company focuses on attaining highest level of
customeisatisfaction.

BUSINESSSTRATEGY

1. Business Expansion

Considering our experience in the Agro Processing Industry, for forward integration with value addition,
management is planning to set up manufacturing facility for making defatted protein power and extract cold press
oil for domestic market and export market. We are planning to set up manufacturing facility for defatted protein
powder (dry powder) powder from raw peanut, almond, cashew nut and seeds considered as vegan foods.

2. Augment capital base for adequate working capital

In order to effectively expand our product portfolio, business areas and also increase in the number of verticals
and explore various geographical locations, along with the effectively utilizing our existing and proposed
processing facilities we need tovgsaccess to a larger amount of liquid funds and sufficient working capital. Due

to growing demand, we expect to increase our order taking appetite thus increasing our volumes, revenues and
scale of operations and we will require substantial working ddpitéahe same. It is hence our strategy to raise
funds from this issue and augment our fund based working capital capabilities. We believe that companies with
high liquidity on their balance sheet would be able to better exploit market opportunitieg, ffeoeder to
effectively operate and maximize our capacity utilization at the existing facilities we need to have access to a
larger amount of liquid funds and sufficient working capital. For further details of the proposed working capital
requirements fothe companypleaserefer to the Chapter titled O b | @f the Issu® on beginning of thepage

no. 77 of this Prospectus

3. Customer Satisfaction

The business of our Company is customer oriented and always strives to maintain good relationship with the
customers. Our Companyds marketing team approaches
feedback any changes in the services. Oampany provides quality services and effective follqee with
customers who ensure that the customers are satisfied with the services and do not have any complain.

4. Continue to strive for cost efficiency

We will continue to focus on further increasing our operations and improving operational effectiveness at our
production facility. Higher operational effectiveness results in greater production volumes and higher sales which
allows us to reduce our fixeast and thereby, increasing our profit margins. We wish to constantly pass such
benefit to our customers and increase our efficiency further. We also wish to target economies of scale to gain
increased negotiating power on procurement.

5. Reduction of operational costs and achieving efficiency
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Apart from expanding business and revenues we have to look for areas to reduce costs and achieve efficiencies
in order to remain a cost competitive company. Our focus has been to reduce the operational costs to gain
competitive edge.

6. To increase brand visibility

The market for our products is highly competitive. Our market goodwill is significantly dependent on brand recall
and our ability to compete effectively would significantly depend on our ability to promote and develop our
brands. We would continue to asite ourselves with quality customers. We are highly conscious about our
brand image and intend to continue our brand building exercise by providing excellent services to the satisfaction
of the customers.

7. Maintaining edge over competitors

We intend to continue to enhance scale in existing sales and product mix across high end and mid segment to
capitalize on the opportunity to cater rising acceptance and demand. Our wide products portfolio provides us
competitive edge over our competitols. order to maintain our competitive edge, we will continue to keep
providing quality supply.

INTRODUCTION OF NEW PRODUCTS
1. Protein Powder

Protein powder is a kind of plant protein with high nutritional value, and its nutritional value is higher than animal
protein. It contains 18 kinds of amino acids, including eight essential amino acids which cannot be synthesized
by human body, and is aelgsdigested and absorbed by human body, and contains fewarwritional factors

than soybean. Defatted powder shall be made from raw peanut, almond, cashew nut and seeds.

Manufacturing Process

Peanut protein powder adopts the method of "making original peanut oil and textured protein at low temperature”.
Through physical pressing technol ogy at |l ow temperatur
peanut is improved, soluble proteand NSI value are high, watsoluble, white, light flavor are good, peanut

has its unigue fragrance, and there is no unpleasant bean odor and swelling reason contained in soybean protein
powder. Peanut protein powder has good foaming and emulsifyingriesp

Source of information
https://www.nutritionvalue.org/Peanut_flour%2C_defatted_nutritional_value.html
https://fdc.nal.usda.gov/fdeapp.html#/food-details/174267/nutrients
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Application
Protein Powder can be widely used in

ADairy products, candies, cakes, beverage, solid beverage,
APet food and other additions,

APlant protein products,

Acereal baking products

Avegetable protein drinks, dairy, juice and cold drinks

Alce Cream Production & substitute for skim milk powder
AMaking nonstaple food, condiment and snack food

AFood processing biscuits, cakes, juice, fast foods

- e el e e e e e e e e e e e e e e e e e e e e e e me e e

136|Page



Additional Effects by using protein powder in finished products
1) Defatted protein powder can increase protein content and reduce fat and cholesterol.

2) It has good water retention, oil absorption, reducing greasy feeling, improving product quality, making it have better
taste andlavour.

3) Moisturizing, increasing weight anéducing loss in processing, reducing production costs, with better economic
benefits.

Nutritional Composition Table

Projects | Per 100 g NRV%
Energy 1641 kJ 20%
Protein 54.2¢g 90%
Fat 5.4¢9 9%
Carbohydrate 30.69 10%
Sodium 8mg 0%

2. Extract cold press oll

Cold press germ oil is byproduct obtained while making defatted protein powder and further filtered by using pure
physical screening germ technology for human consumption. It extracts nut press oil by cold pressed at low
temperature and textured protein.

Nutrition content

A Cold press oil has higher nutrient retention rate and can retain 83% of unsaturated fatty acids.

A 0 benzopyrene, the whole process (less than 60°Gteowerature pressing) physical pressing, effectively
eliminate the benzoate ratio

A Higher retention rate of nutrients (monounsaturated fatty acids, polyunsaturated fatty acids, vitamins,
minerals);

A Full granules, nutrientich, eliminate aflatoxin, health and safety is guaranteed.

A Qilis not greasy and can be directly mixed with vegetables.

Application

Fresh taste, with peanut oil fragrance, suitable for cold dressing, stuffing, soup, steaming, noodles and other cooking,
dishes fragrance is not greasy.

Machines & Installed capacity

Management plan to acquires following list of equipments and facility to manufacture the Protein powder and cold
press extract oik-or furtherdetails, please refer to the Chapter tifie@ b j e c t s i begirmiag of the page o

no. 77 of this ProspectusThe required machines are imported and accessories shall be sourced locally. Qingdao
Sunfine (China) Co. Ltd. Qingdao, China shall supply & install complete manufacturing facility.

Based on the estimates and production line, machines will have installed capacity to making 25 tonnes of Protein
power on daily basis. (approx. 7500 tonnes Per annum).

Set of machines mainly for

Raw material cleaning
Drying and blanching
Oil pressing

Protein powder milling

T>o I I To
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A Qil filting

COLLABORATIONS, ANY PERFORMANCE GUARANTEE OR ASSISTANCE IN MARKETING BY THE

COLLABORATORS

Our Company has not entered into any collaboration, or performance guarantee or assistaadefing with any

Company.

OUR BRANDS

% (@ SHEETAI

THE GEMS

Mani The Gems

Brand By Sheetal Universal Limited
Oil Seeds

MANI

= @

% (@ SHEETAL
MANI

THE GEMS

Mani The Gems
Brand By Sheetal Universal Limited
Oil Seeds

b ol

MANI

THE GEMS

Mani The Gems
Brand By Sheetal Universal Limited
Spices

OUR MANUFACTURING FACILITY, CAPACITY AND CAPACITY UTILIZATION
Our Capacity and its utilization asfollow

Information relating to our production capacities and the historical capacity utilization nfaswfacturing facility

included in this Prospectus is based on various assumptions and estimates of our management in the calculation of our
capacity. These assumptions and estimates include certain standard capacity calculation assumptions and estimates
used in the food processing industry, including those relating to the period during which the manufacturing facility
operate in a year, availability of raw material, expected utilization levels, downtime resulting from scheduled
maintenance activities, urteeduled breakdowns, as well as expected operational efficiencies. These assumptions and
estimates may vary significantly from the assumptions or estimates taken into account by other manufacturing
companies in calculating the estimated annual installedottigs of their manufacturing facility. As such, undue
reliance should not be placed on the estimated annual installed capacity information of our&atiltyproduction

levels and utilization rates may differ significantly from the estimated arinstlled capacities or the historical
capacity utilization information of ounanufacturing facility:

Particulars Units

August 31, 2023 March 31,2023 March 31,2022  March 31,2021

A. PEANUT PLANT:

InstalledCapacity Tones 18000 MT 18000MT 9000MT 9000 MT
Actual Production Tones 3345.72MT 8898.43 MT| 2176.40MT 3848.10 MT|
CapacityUtilization % 18.58 74 24 43
B. CUMIN/SESAME

PLANT

InstalledCapacity Tones 6000 MT 6000 MT 6000 MT 6000 MT
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Particulars Units  August 31, 2023 March 31,2023 March 31,2022  March 31,2021

Actual Production Tones 1092.61 MT| 3500.24 MT] 1528.47 MT| 1561.23 MT]
CapacityUtilization % 18.21 58 25 26

As certified byPatcon Consultancy Project Consultant8abulal Ughreja Chartered Engineer Regn No. M
115758/ vide their certificate datedugust 31, 202&nd November 24, 2023

UTILITIES & INFRASTRUCTURE FACILITIES

Infrastructure Facilities

Our registered office and Factory is well equipped for our business operations to function smoothly.
Power

Our company have adequate power supply to carry odiubimess operations. Our Company consume electricity
from Paschim Gujarat Vij Company Limited for our manufacturing unit and registered office.

Water

Water is mainly required for production process, fire safety, drinking and sanitation purpose. We meet our water
requirements by bore well at our manufacturing units.

Logistics

We transport raw materials and finished products primarily by road in case of our domestic operations. Our suppliers
directly deliver raw materials to our manufacturing facility. We outsource the delivery of our products to either third
party logistics companies or as mutually decided between the customer and our Company. For our export operations,
we primarily rely on sedreight and carry export our finished products frédundra, PipavayNhava Sheva Port,
Chennai portgConcor Port, Kattupalli Port) and Kandla Port. The nature of shipment depends upon the terms
associated with the customer order.

Procurement of Raw Materials

In India, we have established a broad procurement network of our channel partners that include agents acting on behalf
of farmers, traders, aadatiyas (middlemen), market yard players, commission agents and brokers across the key raw
material producing bedt We usually do not enter into loterm supply contracts with any of our raw material
suppliers. The raw material is purchased in the spot market on the basis of the rates offered by various suppliers.

Inventory Management

Company doesndt have any separate ware house. Company
products and raw materials are mainly storegitaat factory. We produce finished products based on a combination
of confirmed and expecteddsrs.

MARKETING OPERATION

We use Advertisement analytics likeoogle Analytics and social media marketing to promote our products.
Participating inseminars makes the buyers aware of our products, therefore we can reach to visitors from the other
countries. In seminars we provide details of our product and distribute the braehangart of marketing, we arrange

the personal meetings with foreigner customers. We never compromise with our products quality. Our Company
exports the best quality products. Moreover, landle media relations and arrange for coverage of positive
developments and important legislative issues. Develop official statemargstiopandanswer documents,
background materials, positioning messages, and other communications materials. Building strong and healthy
relations with buyer is the best way to gain their trust and shall be beneficial for our Export.

END USERS

Our customers are mainiy B2B segmentWe are not present in online space. All our sales are in offline mode.
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COMPETITION

We compete primarily in thExxportmarket. Evewith a diversified product portfolio, quality approach, modern and
innovationbased technology we may have to face competitive pressures. We believe the principal elements of
competition in our industry are price, quality, timely delivery and reliability.

QUALITY MANAGEMENT

We place great emphasis on quality assurance and product safety at each step of the production process, right from
the procurement of our raw materials until the final product is packaged and ready for distribution to enthge that
quality of our products meets the expectations of our customers and achieves maximum customer satisfaction. We
have quality control personnel, who ensure that people working in all departments from procurement to sales and
marketing are trained on imgant quality control aspects. To ensure compliance with our quality management
systems and statutory and regulatory compliance, our quality assurance team is equipped to train our staff on updates
in quality, regulatory and statutory standards.

HUMAN RESOURCES

As at lly 31, 2023, we haviotal 19 employees These employees look after various tasks dbgh®-daybusiness
of the company. Following is a bifurcation of the said employees:

Sr. No. Category of Employees No. of Employees

ExecutiveDirectors 02

2. Finance & accounts personnel 01
3. Legal and Secretarial 01
4, Administrative and Technical Staff 07
5. Supervisors & ircharges 01
6. Skilled and unskilled workers 07
Total 19

EXPORTS & EXPORTS OBLIGATIONS
Our Company does not have dayports Obligation as on date of Prospectus.

(Source: As certified by our Peer Review auditors M/s. NGST & Associates; Chartered Accountants vide their certificate dated
November 27, 2028ide UDIN: 23122296BGUOPA29)1

DETAILS OF IMMOVABLE PROPERTY

Our Company does not own Immovable propeftye Details of the Immovable properties taken on lease basis are
given below:

Office No. 348, 2nd
. M/s Sheetal . Floor, ISCON Mall, 5 years from
1. m:ZHKF? é?(lel Universal R%gfﬁ(t:zred 150 Feet Ring Road f’r?gr?tr? er September 01
Limited Rajkot- 360005, 2023
Gujarat, India
Mr. Hiren Plot No. 1 to 7,
Vallabhbhai M/s Sheetal Survey No. 502, From
> Patel and Universal Factory Harirap Khandhera, 1000 November
' Savijibhai Limited Taluka Kalawad, month 2017 to
Manijibhai District- Jamnagar, October, 2024
Ramani Gujrat, India
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DETAILS OF INTELLECTUAL PROPERTY
Except as disclosed below, Our Company does not Iméeiectual Property.

Trademark

Registration

Sig /
No. Brand Name/Logo Trademark  Class Application

No.

Applicant

Date of
Application

Current
Status

MANI THE GEMS(Label)
Sheetal September
1. MANI 29 5601200 | Universal P Registered
. 8, 2022
Limited
THE GEMS
MANI THE GEMS(Label)
Sheetal
: September| Accepted &
2. MANI 30 5601201 | Universal | “g")q55" | advertised
Limited
THE GEMS
MANI THE GEMS(Label)
Sheetal
: September| Accepted &
3. MANI 31 5601202 | Universal | “g")q55" | advertised
Limited
THE GEMS
MANI THE GEMS(Label)
Sheetal
4 MANI 32 5601203 | Universal ScPtember | Accepted &
o 8, 2022 Advertised
Limited
THE GEMS
NAVRATRI (Logo)
r G Sheetal
e
5. AL 31 5742021 | Universal Dzecezmggr A‘acept.edg‘
\ Limited 8, 20 Advertise
HAYRATHI
Y/
Saumesvar International Pvt Ltc
(Lable)
. Sheetal
. December | Accepted &
6. e 31 5742020 | Universal | 5075055 | Advertised
2 Limited
IEAATONAL VT
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Sr.
(\[o}

Brand Name/Logo Trademark

Class

Registration

/
Application
No.

Applicant

Date of
Application

Current
Status

SVAR Industries Private Limited
(Lable)
Sheetal
. December | Accepted &
7. O 31 5742018 | Universal | 5075050 | Advertised
Limited
[OLSTHES FARATE LTED
% Sheetal
8. SHEETAL | = 3582634 | Universal J;'glt;l' Registered
UNIVERSAL LIMITED Limited

Domain Name

Sr. No

Domain Name and ID

www.sheetaluniversal.cor

Registrant Name and ID

Domains By Proxy, LLC

Creation Date

August 22,

2015

Registry Expiry
Date

August 22, 2025

INSURANCE

Presently, our company has following Insurance Policies:

Insurance
Company

Policy Number

Name of
Insured/Propose

r

Period of
Insuranc
e

Details

d
(

Sum
assure

Premiu

m Paid#

( i n
Lakhs)

Lakhs)

1. | The New Indian| 21250011239600( Sheetal Universal| May 30, Finishe | 800.00 0.65
Assurance Co. | 00026 Limited 2023 to d Stock
Ltd. May 29,
2024
2. The New Indian| 21250011238700( Sheetal Universal| June 13, | Floater 300.00 0.37
Assurance Co. | 00081 Limited 2023 to Stock
Ltd. June 12,
2024
3. The New Indian| 21250021230300( Sheetal Universal| From: Marine | Limit -
Assurance Co. | 00002 Limited 26/11/202 | Cargo Per
Ltd. 3 Open Registe
12:00:01 | Cover red Post
AM To: (Rs. in
25/11/202 Lakhg :
4 350
11:59:59 Limit
PM Per
Aircraft
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Sr. | Insurance Policy Number Name of Period of Details Sum Premiu
No Company Insured/Propose | Insuranc assure m Paid#
r e d ( i n
( i Lakhs)
Lakhs)
(Rs. in
Lakhg :
350
Limit
Per
Vessel
(Rs. in
Lakhsg :
350
4. | The New Indian| 21250011226000( Sheetal Universal| July 25, Register| 50.00 0.02
Assurance Co. | 00655 Limited 2023 to ed
Ltd. July 24, Office
2024 Buildin
9
5. | The New Indian| 21250011229600( Sheetal Universal| March 24, | Factory | 1000.00 0.81
Assurance Co. | 00049 Limited 2023 to Buildin
Ltd. March 23, | g, Plant
2024 and
Machin
ery
6. | Liberty General | 202540020323 | Sheetal Universal| May 27, Tata 13.25 0.22
Insurance Ltd. | 700085800-000 Limited 2023 to Motors/
May 26, Harrier
2024 XT/Mu
%
7. | The New Indian| 21250031230200( Sheetal Universal| May 23, Tata - 0.31
Assurance Co. | 00507 Limited 2023 to Motors/
Ltd. May 22, Ultra
2024

8. | The New Indian
Assurance Co.
Ltd.

#All the premium above are paid on annually basis.

DETAILS OF INDEBTEDNESS

Our Company utilizes various credit facilities from banks for conducting its business.

Set forth below is a brief summary of all the borrowings of our Compaoy Asigust31, 2023 togethewith a brief
description of certain significant terms of such financing arrangements.

For more details of other indebtedness please refer chaptertitee, s t at e d

no 181 of Prospectus.

Nature of Borrowings
Secured Borrowings

Fi n abegnnhisglfranpageat e me n:

in

Amount

1,177.27
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Nature of Borrowings

Amount

Unsecured Borrowings

285.95

Total

1,463.22

Terms and Conditions ofsecured loan

Sr.

No.

Nature of Facility

EPC/PCFC/FDBP (under
Prime Bank LC confirmed
contract) (Sight/DP/DA 60
days)

Amount

Sanction

Lakhs)

1050.00

W/W CC

(150.00)

Term Loan

31.00

WCTL under UGECL 1.0
Extension

90.00

SubsidyAccount

15.00

FDBP/FUDBP (under
Prime Bank LC with
DP/DA-60 Days)

200.00

Details of collateral security

a.

iv.

. Details of Prime Security (Other than Mortgage

. Description of collateral security:
. Industrial land & shed admeasuring 8372.91

Details of Prime Security (In case of Mortgage
of Assets):Not Applicable, as no immovable
taken as prime security.

of Assets): Hypothecation entire Stocks, Bo(
Debts and Machinery (purchase outtefm loans|
availed from our bank)

Mts. situated at Plot No. 1 to 7, RS No. 502, n
Kalawad GIDC, Falla Road, Dhrol highway, Di
Jamnagar, owned by Mr. Hiren Patel (Director|
Company) and Mr. Savjibhai Samani (father
Director Mr. Nishant Ramani)
Residential flat admeasuring 97.55 Sq. M
Situated at Flat no. 404,M4Floor, WingA,
Asopalav Springs, near Casa Copper, Saty|
road, Rajkot owned by Mrs. Urmilaben Vaso
(mother of director of company) and Mrs. Ka
Hiren Patel (Director)
Commercial office admeasured 24.30 Sqg. M
Situated at Office no. 34821 oor , il
RS no. 34/P TDP no 3 (Nanamava), 150 ft
road, opp Parijat Party plot, Rajkot owned by M
Urmila Vasoya (mother of director of compan
and Mrs. Kajal Hiren Patel (Director)
Residential flat admeasuring 72.52 Sq. M
situated at flat no. 703™Floor, Akshar Heights
II, behind Gokul Mathura Apartment, Ayodhiy
Chowk, 150 ft ring road, Rajkot owned by Direct
Mrs. Hiren Patel

Term Loan (WCTL)

85.00

Hypothecated in favour of the Bank as and by wa
security for Credit Facilities of all the goods, sto
plant, machinery, fixtures, implements, fittings a
other installations, furniture, vehicles, and all artic
and things, both present and futundnether installeg
or not, whether lying loose or in cases, at site 0
transit (hereinafter called "Hypothecated Proper
and all the Borrower's present and future book dg
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Sr. Nature of Facility Amount Details of collateral security
\[o} Sanction
Lakhs)

outstanding monies, receivables, claims, b
contracts, securities, investments, rights and ag
(hereinafter called "Book Debts") for due repaym
to the Bank of the outstanding balance in the ab
mentioned facilities together with interest, addial
interest, compound interest, guarantee commiss
Commissions on Letters of Credit, premia on-g
payment, costs, charges, expenses and all
monies payable by the Borrower to the Bank.

Unsecured Borrowings

The Company have also availed certain Unsecured Borrowings. Set forth below is a brief sumdresgoofed
Borrowings as ougust 31, 2023

( in Lakhs)
Sr. No. Particulars Purpose Amount
1. Loan fromBanks & NBFC Business 172.39
2. From Directors2 Relatives Business 113.17
Total 285.56
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KEY INDUSTRY REGULATIONS

The following description is a summary of the relevant regulations and policies as prescribed by the Gol and other
regulatory bodies that are applicable to our business. The information detailed below has been obtained from various
legislations, includingules and regulations promulgated by regulatory bodies, and the bye laws of the respective
local authorities that are available in the public domain. The regulations set out below may not be exhaustive and are
merely intended to provide general informatiorthe shareholders and neither designed, nor intended to substitute

for professional legal advice. For details of government approvals obtained by us, see the sectibridtitled e r n me n t
Ap pr o ongage200of this Prospectus.

LAWS IN RELATION TO OUR BUSINESS
The Food Safety and Standards Act, 2006 (AFSSAO0) and t |

The FSSA was enacted on August 23, 2006 repealing and replacing the Prevention of Food Adulteration Act, 1954.
The FSSA pursues to consolidate the laws relating to food and establish the Food Safety and Standards Authority of
I ndi a (AFSSAI o9cientifioc standamls/ for articlesdod faod and to regulate their manufacture, storage,
distribution, sale and import to ensure availability of safe and wholesome food for human consumption, and for matters
connected therewith or incidental thereto. Thendtards prescribed by the FSSAI include specifications for food
additives, flavourings, processing aids and materials in contact with food, ingredients, contaminants, pesticide residue,
biological hazards and labels. Under the provisions of the FSSA,reompmay carry on any food business except
under a license granted by the FSSAI. The FSSA sets forth the requirements for licensing and registering food
businesses in addition to laying down the general principles for safety, responsibilities ane$ialfifitiod business
operators.

In exercise of powers under the FSSA, the FSSAI has also framed the Food Safety and Standards Rules, 2011
(AFSSRO) . The FSSR sets out the enforcement structure
and o6t he food asdtakng éxbacty sekurep sampling dnd analysis. The FSSA also lays down
penalties for various offences, including recall procedures. The Food Safety and Standards (Licensing and Registration

of Food Businesses) Regulations, 2011 provides for theitcmmsl and procedures for registration and licensing

process for food business and lays down general requirements to be fulfilled by various food business operators
(AFBOsO) , including petty FBOs as wel lesdedingsitheeartairf i ¢ r eq
food products.

In terms of the Food Safety and Standards (Food Recall Procedure) Regulations, 2017, every FBO engaged in
manufacture, importation or wholesale supply of food is required to have a food recall plan. The packaging done by a
FBO is required to comply with ¢hFood Safety and Standards (Packaging) Regulations, 2018, while labelling and
display of prepackaged food items must comply with the Food Safety and Standards (Labelling and Display)
Regulations 2020.

According to the Food Safety and Standards (Licensing and Registration of Food Business) Amendment Regulations,
2018, an e&commerce FBO (which includes sellers and brand owner who display or offer their food products, through
e-commerce, and providers ofahsportation services for the food products and/or providing last mile delivery
transportation to the end consumers), is required to obtain central license from the concerned central licensing
authority.

Agricul tural and Processed Food Products Export Devel o]

The APEDA Act established the Agricultural and Processed Food Products Export Development Authority for the
development and promotion of export of agricultural or processed food products as specified in the first schedule of
the APEDA Act. Persons exporgjrsuch products are required to be registered under the APEDA Act and also required
to adhere the specified standards and specifications and to improve their packaging. The APEDA Act provides for
imprisonment and monetary penalties for breach of its pgomds Further, the Agricultural and Processed Food
Products Export Development Authority Rules, 1986 have been framed for effective implementation of the APEDA
Act and provides for the application, grant and cancellation of registration to be obtainedsbgspexporting
products as specified in the schedule.
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The Essenti al Commodities Act, 1955 (AECAQ)

The ECA gives powers to the Central Government, to control production, supply and distribution of trade and
commerce in certain essential commodities for maintaining or increasing supplies and for securing their equitable
distribution and availability atafir prices or for securing any essential commodity for the defence of India or the
efficient conduct of military operations. Using the powers under it, various ministries/ departments of the Central
Government have issued control orders for regulatingymtomh, distribution, quality aspects, movement and prices
pertaining to the commodities which are essential and administered by them. The State Governments have also issued
various control orders to regulate various aspects of trading in essential cdiesmutih as food grains, edible oils,

sugar and drugs. Penalties in terms of fine and imprisonment are prescribed under the ECA for contravention of its
provisions.

Legal Metrology (Packaged Commodities) Amendment Rul es

The Packaged Commodity Rules have amended the Legal metrology (PaCkagaddities) Rules, 2011, and lays

down specific provisions applicable to packages intended for retail sale,-sdlelend for export and import.
Pursuant to the packaged Commodity Rules, anyppokaged commodity sold for use and consumption by the
citizens must properly mention several details such as, the description and quantity of ingredients, date of
manufacturing, date of expiry (for items prone to expiration), weight, statutory warnings, manufacturer address,
contact and some other info like con®er care details, country of origin, etc.

Gujarat Shops and Establishment Act, 2019

The Company has its registered office in the state of Gujarat. It has been registered under the Gujarat Shops and
Establishment (Regulation of Employment and Conditions of Service) Act, 2019 on this 15 day of January 2021 as
shop/establishment. The Guja&kiops and Establishment Act, 2019 regulates the conditions of work and employment

in shops and commercial establishments and generally prescribe obligations in respect of registration, opening and
closing hours, daily and weekly working hours, holidagayk, health and safety measures and wages for overtime
work.

The Reqistration Act, 1908

The Registration Act, 1908 was passed to consolidate the enactments relating to the registration of documents. The
main purpose for which the Registration Act was designed was to ensure information about all deals concerning land
so that correct land reats could be maintained. The Registration Act is used for proper recording of transactions
relating to other immovable property also. The Registration Act provides for registration of other documents also,
which can give these documents more authenticiégisftering authorities have been provided in all the districts for

this purpose. The purpose of Registration Act is the conservation of evidence, assurances, title and publication of
documents and prevention of fraud. Evidence of registration is avattablegh an inspection of relevant land records,

which usually contains details of the registered property.

Gujarat Stamp Act 1958 (the AStamp Act o)

The purpose of Stamp Act was to streamline and simplify transactions of immovable properties and securities by the
State government. The Stamp Act provides for the imposition of stamp duty at the specified rates on instruments listed
in Schedule | of thetdmp Act. Stamp duty is payable on all instruments/ documents evidencing a transfer or creation
or extinguishment of any right, title or interest in immoveable property. However, under the Constitution of India, the
states are also empowered to prescribater the stamp duty payable on such documents executed within the state.

The I ndian Stamp Act, 1899 (AStamp Act 0)

Stamp duty in relation to certain specified categories of instruments as specified under Entry 91 of the list, is governed
by the provisions of the Indian Stamp Act, 1899 which is enacted by the Central Government. All others instruments
are required to bstamped, as per the rates prescribed by the respective State Governments. Stamp duty is required to
be paid on all the documents that are registered and as stated above the percentage of stamp duty payable varies from
one State to another. Certain Staténidia have enacted their own legislation in relation to stamp duty while the other

State have adopted and amended the Stamp Act, as per the rates applicable in the State. On such instruments stamp
duty is payable at the rates specified in ScheduleHeBtamp Act. Instruments chargeable to duty under the Stamp
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Act which are not duly stamped are incapable of being admitted in court as evidence of the transaction contained
therein. The Stamp Act also provides for impounding of instruments which are not sufficiently stamped or not stamped
at all. Unstamped and deiiently stamped instruments can be impounded by the authority and validated by payment
of penalty. The amount of penalty payable on such instruments may vary from State to State.

The Factories Act, 1948 (fAFactories Acto)

The term o6factory6, as defined under the Factories Act
day in the previous 12 months, 10 or more workers and in which any manufacturing process is carried on with the aid

of power, or any premisagherein 20 or more workers are employed at any day during the preceding 12 months and

in which any manufacturing process is carried on without the aid of power. Each State Government has rules in respect

of the prior submission of plans and their apprdoathe establishment of factories and registration and licensing of
factories.

The Factories Act requires the 6occupierd of a factory
wel fare of all workers in the fact or yrequredetorensure §)the Furt he
safety and proper maintenance of the factory such that it does not pose health risks to persons in the factory premises;

(i) the safe use, handling, storage and transport of factory articles and substances; (iii) provisiequafead
instruction, training and supervision to ensure worKkerl
conditions in the factory premises. If there is a contravention of any of the provisions of the Factories Act or the rules
framed therander, the occupier and manager of the factory may be punished with imprisonment or with a fine or with

both.

The Micro, Smal | and Medium Enterprises Devel opment Ac:

The Micro, Small and Medium Enterprises Development Act, 2006 and Industries (Development and Regulation) Act,
1951 The Micro, Smal | and Medium Enterprises Devel opme
enhance the competitiveness of Micro, 8neaad Medium Enterprise (MSME) the Micro, Small and Medium
Enterprises Development Act, 2006 is enacted. A National Board shall be appointed and established by the Central
Government for MSME enterprise with its head office at Delhi in the case of teepests engaged in the
manufacture or production of goods pertaining to any industry mentioned in first schedule to Industries (Development

and Regulation) Act, 1951.

Importer exporter code

In India, exports and imports are regulated by the Foreign Trade (Development and Regulation) Act, 1992 ("FTDRA"),
which seeks to develop and regulate foreign trade by facilitating imports into India and augmenting exports from
India. Pursuant to the praions of the FTDRA, every importer and exporter in India must obtain an IEC from the
Director General of Foreign Trade ("DGFT") or from any other officer duly authorized under the FTDRA. Failure to
obtain the IEC number may lead to penal action under THERA. Further, the DGFT is authorized to suspend or
cancel IEC in case of (i) contravention by any person of the provisions of FTDRA or the foreign trade policy or any
law relating to central excise or customs or foreign exchange or commission of argcoti@mic offence under any

other law specified by the Central Government or (ii) making an export or import in a manner prejudicial to the trade
relations of India with any foreign country or to the interests of other persons engaged in imports coeRpagig

disrepute to the credit or the goods of, or services or technology, provided from the country or (iii) importing or
exporting specified goods or services or technology, in contravention of any provision of FTDRA or any rules or
orders made threunder or the foreign trade policy. Where any IEC number granted to a person has been suspended
or cancelled, the person shall not be entitled to import or export any goods or services or technology except under a
special license, granted by the DGFThattperson in a manner and subject to conditions as may be prescribed.

TAX RELATED REGULATIONS
Income Tax Act, 1961

The Incomet ax Act , 1961 (AI'T Acto) is applicable to every C
taxable under the provisions of this Act or Rules made
of I ncome 0 i @CompahyvassessableEty maome tax under the IT Act is required to comply with the
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provisions thereof, including those relating to Tax Deduction at Source, Advance Tax, Minimum Alternative Tax and
like. Every such Company is also required to file its returns by 30th September of each assessment year.

The Central Goods and Services Tax Act, 2017 (the "GST Act")

Goods and Services Tax (GST) is levied on supply of goods or services or both jointly by the Central and State
Governments. It was introduced as The Constitution (One Hundred and First Amendment) Act 2017 and is governed
by the GST Council. GST providesrfonposition of tax on the supply of goods or services and will be levied by
centre on intrastate supply of goods or services and by the States including Union territories with legislature/ Union
Territories without legislature respectively. A destinatimsed consumption tax GST would be a dual GST with the
centre and states simultaneously levying tax with a common base. The GST law is enforced by various acts viz. Central
Goods and Services Act, 2017 (CGST), State Goods and Services Tax Act, 2017, (RGSTJerritory Goods and
Services Tax Act, 2017(UTGST), Integrated Goods and Services Tax Act, 2017 (IGST) and Goods and Services Tax
(Compensation to States) Act, 2017 and various rules made there under. It replaces following indirect taxes and duties
at the central and state levels.

Professional Tax

The professional tax slabs in India are applicable to those citizens of India who are either involved in any profession
or trade. The State Government of each State is empowered with the responsibility of structuring as well as formulating
the respectivenpfessional tax criteria and is also required to collect funds through professional tax. The professional
taxes are charged on the incomes of individuals, profits of business or gains in vocations. The professional taxes are
classified under various taxa$ls in India. The tax payable under the State Acts by any person earning a salary or
wage shall be deducted by his employer from the salary or wages payable to such person before such salary or wages
is paid to him, and such employer shall, irrespectiwsladther such deduction has been made or not when the salary

and wage is paid to such persons, be liable to pay tax on behalf of such person and employer has to obtain the
registration from the assessing authority in the prescribed manner. Every pebpsotolipay tax under these Acts

(other than a person earning salary or wages, in respect of whom the tax is payable by the employer), shall obtain a
certificate of enrolment from the assessing authority.

Customs Act, 1962

The provisions of the Customs Act, 1962 and rules made there under are applicable at the time of import of goods i.e.,
bringing into India from a place outside India or at the time of export of goods i.e., taken out of India to a place outside
India. Any Gmpany desirous of importing or exporting any goods is first required to get it registered and obtain an
IEC (Importer Exporter Code). The rates of basic customs duty are specified under the Customs Tariff Act, 1975.

LABOUR LAWS

Employees Provident Fund and Miscellaneous Provisions Act, 1952

Employees Provident Funds and Miscellaneous Provisions Act, 1952 ("EPFA") was introduced with the object to
institute compulsory provident fund for the benefit of employees in factories and other establishments. The EPFA
provides for the institution of puident funds and pension funds for employees in establishments where more than 20
persons are employed and factories specified in Schedule | of the EPFA. Under the EPFA, the Central Government
has framed the "Employees Provident Fund Scheme", "Employepssiblinked Insurance Scheme" and the
"Employees Family Pension Scheme". Liability is imposed on the employer and the employee to contribute to the
funds mentioned above, in the manner specified in the statute. There is also a requirement to matribedpres
records and registers and filing of forms with the concerned authorities. The EPFA also prescribes penalties for
avoiding payments required to be made under the abovementioned schemes.

The Act is administered by the Government of India through the Employees' Provident Fund Organisation (EPFO).
The following three schemes have been framed under the Act by the Central Government:

a) The Employeesd Provident Fund Schemes, 1952;
b) The Empl oyeesd Pension Scheme, 1995; and
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c) The Empl oy diekedinsirangeGshente; 1976

The Employvyeesbéd Compensation Act, 1923

The Employees6é Compensation Act, 1923 ("EC Act") has b
of compensation to workmen by employers for injuries caused by accident(s) arising out of and in the course of
employment, and for occupatiorditeases resulting in death or disablement. The EC Act makes every employer liable

to pay compensation in accordance with the EC Act if a personal injury/disablement/ loss of life is caused to a
workman by accident arising out of and in the course of hipl@yment. In case the employer fails to pay
compensation due under the EC Act within 1 (one) month from the date it falls due, the commissioner appointed under

the EC Act may direct the employer to pay the compensation amount along with interest arldoniapase a

penalty

The Employees State Insurance Act, 1948

The Employees State Insurance Act, 1948 ("ESI Act") provides for certain benefits to employees in case of sickness,
maternity and employment injury. All employees in establishments covered by the ESI Act are required to be insured,
with an obligation impaad on the employer to make certain contributions in relation thereto. Employers of factories
and establishments covered under the ESI Act are required to pay contributions to the Employees State Insurance
Corporation, in respect of each employee at the pagscribed by the Central Government. Companies which are
controlled by the Government are exempt from this requirement if employees receive benefits similar or superior to
the benefits prescribed under the ESI Act. In addition, the employer is alsedetregister itself under the ESI

Act and maintain prescribed records and registers.

Equal Remuneration Act, 1976

Equal Remuneration Act, 1976 provides for payment of equal remuneration to men and women workers and for
prevention discrimination, on the ground of sex, against female employees in the matters of employment and for
matters connected therewith.

Maternity Benefit Act, 1961

The purpose of Maternity Benefit Act, 1961 is to regulate the employment of pregnant women and to ensure that the
get paid leave for a specified period before and after child birth. It providesaliefor payment of maternity
benefits, medical bonwmnd enacts prohibitions on dismissal, reduction of wages paid to pregnant women, etc.

The Sexual Harassment of Women at Workplace (Prevention, Prohibition and Redressal) Act, 2013

In order to curb the rise in sexual harassment of women at workplace, this act was enacted for prevention and redressal
of complaints and for matters connected therewith or incidental thereto. The terms sexual harassment and workplace
are both defined irhe act. Every employer should also constitute an Internal Complaints Committee and every officer
and member of the company shall hold office for a period of not exceeding three years from the date of nomination.
Any aggrieved woman can make a complainwiiting to the Internal Committee in relation to sexual harassment of
female at workplace. Every employer has a duty to provide a safe working environment at workplace which shall
include safety from the persons coming into contact at the workplace, znggaivareness programs and workshops,
display of rules relating to the sexual harassment at any conspicuous part of the workplace, provide necessary facilities
to the internal or local committee for dealing with the complaint, such other proceduraénegepiis to assess the
complaints.

The Payment of Bonus Act, 1965

The Payment of Bonus Act, 1965 ("PB Act") is applicable to every factory and every other establishment employing
20 (twenty) or more persons. According to the provisions of the PB Act, every employer shall be bound to pay to
every employee in respect ofetlaccounting year minimum and maximum bonus and linking the payment of bonus
with the production and productivity.

The Minimum Wages Act, 1948
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The Minimum Wages Act, 1948 ("MW Act") came in to force with the objective to provide for the fixation of a
minimum wage payable by the employer to the employee. Under the MW Act, the appropriate government is
authorized to fix the minimum wages to be paidhe persons employed in scheduled orsdmeduled employment.

Every employer is required to pay not less than the minimum wages to all employees engaged to do any work whether
skilled, unskilled, and manual or clerical (including-adrkers) in any mployment listed in the schedule to the MW

Act, in respect of which minimum rates of wages have been fixed or revised under the MW Act.

The Payment of Gratuity Act, 1972

The Payment of Gratuity Act, 1972 ("PG Act") applies to every factory and shop or establishment in which 10 (ten)
or more employees are employed. Gratuity is payable to an employeetemtir@ation of his employment after he
has rendered continuous service for not less than 5 (five) years:

a) On his/her superannuation;
b) On his/her retirement or resignation;

c) On his/her death or disablement due to accident or disease (in thiseeasaimum requirement of 5 (five)
years does not apply).

INTELLECTUAL PROPERTY LAWS

Certain laws relating to intellectual property rights such as patent protection under the Patents Act, 1970, copyright
protection under the Copyright Act, 1957 trademark protection under the Trade Marks Act, 1999, and design
protection under the Designs tAR00O are also applicable to us.

The Copyright Act, 1957

The Copyright Act , 1957 (the ACopyright Act 0) gover ns
registration is not a prerequisite for acquiring or enforcing a copyright in an otherwise copyrightable work, registration

under the Copyright Act astas a prima facie evidence of the particulars entered therein and helps expedite
infringement proceedings and reduce delay caused due to evidentiary considerations.

The Trade Marks Act, 1999

The Trademar ks Act, 1999 (the fATrademarks Acto) provid
registration of trademarks in India. The purpose of the Trademarks Act is to grant exclusive rights to marks such as a
brand, label, heading drto obtain relief in case of infringement for commercial purposes as a trade description. The
Trademarks Act prohibits registration of deceptively similar trademarks and provides for penalties for infringement,
falsifying and falsely applying trademarks.

The Patents Act, 1970

Under statute, I ndia provides for the patent protectio
Act governs the patent regime in India and recognizes process patents as well as product patents. Patents obtained in
India are valid for geriod of 20 years from the date of filing the application. The Patents Act also provides for grant

of compulsory license on patents after expiry of three years of its grant in certain circumstances such as reasonable
requirements of the public, navailability of patented invention to public at affordable price or failure to work the

patented invention.

The Designs Act, 2000

The Designs Act, 2000 (the ADesigns Actd) protects any
industrial design consists of the creation of a shape, configuration or composition of pattern or colour, or combination

of pattern and colar in threedimensional form containing aesthetic value. It provides an exclusive right to apply a

design to any article in any class in which the design is registered.

GENERAL LAWS
I ndian Contract Act, 1872 (ACONTRACT ACTO)
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The Indian Contract Act, 1872 codifies the way in which a contract may be entered into, executed, implementation of
the provisions of a contract and effects of breach of a contract. A person is free to contract on any terms he chooses.
The Contract Act cagists of limiting factors subject to which contract may be entered into, executed and breach
enforced. It provides a framework of rules and regulations that govern formation and performance of contract.

The Companies Act, 2013

The Act deals with laws relating to companies and certain other associations. The Companies Act primarily regulates
the formation, financing, functioning and winding up of companies. The Act prescribes regulatory mechanism
regarding all relevant aspectglnding organizational, financial and managerial aspects of companies. Regulation of
the financial and management aspects constitutes the main focus of the Act. In the functioning of the corporate sector,
although freedom of companies is important, pradecof the investors and shareholders, on whose funds they
flourish, is equally important. The Companies Act plays the balancing role between the set of competing factors,
namely, management autonomy and investor protection.

The Specific Relief Act, 1963

The Specific Relief Act, 1963 is complimentary to the provisions of the Contract Act and the Transfer of Property

Act, as the Act applies both to movable property and immovable property. The Act applies in cases where the Court

can order specific performea of a contract. Specific relief can be granted only for purpose of enforcing individual
civil rights and not for the mere purpose of enforcing
party to perform his part of agreement, insteddmposing on him any monetary liability to pay damages to other

party.

Arbitration and Conciliation Act, 1996

This Arbitration and Conciliation Act, 1996 (AArbitrat
amend the law relating to domestic arbitration, international commercial arbitration and enforcement of foreign
arbitral awards and also to def the law relating to conciliation and for matters connected therewith or incidental
thereto. The main objectives of the Arbitration Act is to comprehensively domestic arbitration and conciliation; to
make provision for an arbitral procedure which ig,faificient and capable of meeting the needs of the specific
arbitration; to provide that the arbitral tribunal gives reasons for its arbitral award; to ensure that the arbitral tribunal
remains within the limits of its jurisdiction; to minimize the swp®wry role of courts in the arbitral process; to permit

an arbitral tribunal to use mediation, conciliation or other procedures during the arbitral proceedings; to encourage
settlement of disputes; to provide that every final arbitral award is enfortked game manner as if it was a decree

of the court; to provide that a settlement agreement reached by the parties as a result of conciliation proceedings will
have the same status and effect as an arbitral award on agreed terms on the substanceuiéthendered by an

arbitral tribunal; and to provide for enforcement of foreign awards.

Competition Act, 2002

The Competition Act, 2002 ("Competition Act") aims to prevent-aatnpetitive practices that cause or are likely to
cause an appreciable adverse effect on competition in the relevant market in India. The Competition Act regulates
anticompetitive agreemesjtabuse of dominant position and combinations. The Competition Commission of India
which became operational from May 20, 2009 has been established under the Competition Act to deal with inquiries
relating to anticompetitive agreements and abuse of dontipasition and regulate combinations. The Competition

Act also provides that the Competition Commission has the jurisdiction to inquire into and pass orders in relation to
an anti competitive agreement, abuse of dominant position or a combination, @rgntthough entered into, arising

or taking place outside India or signed between one or morénaiien parties, but causes an appreciable adverse
effect in the relevant market in India.

The Consumer Protection Act, 1986

The Consumer Protection Act ("COPRA") aims at providing better protection to the interests of consumers and for
that purpose makes provisions for the establishment of authorities for the settlement of consumer disputes. The
COPRA provides a mechanism féretconsumer to file a complaint against a trader or service provider in cases of
unfair trade practices, restrictive trade practices, defects in goods, deficiency in services; price charged being unlawful
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and goods being hazardous to life and safety when used. The COPRA provided foitiartle@mesumer grievance
redressal mechanism at the national, state and district levels.

The Transfer of Property Act, 1882

The Transfer of Property Act, 1882 ("TP Act") as amended, establishes the general principles relating to transfer of
property in India. It forms a basis for identifying the categories of property that are capable of being transferred, the
persons competend transfer property, the validity of restrictions and conditions imposed on the transfer and the
creation of contingencies and vested interest in the property. It also provides for the rights and liabilities of the vendor
and purchaser in a transactidrsale of land.

The Sale of Goods Act, 1930

The Sale of Goods Act, 1930 (ASale of Goods Actodo) govel
sale of goods are subject to the general principles of the law relatingntoacts. The Sale of Goods Act is
complimentary to the Indian Contract Act, 1872, and the unrepealed provisions of the Indian Contract Act, 1872, save

in so far as they are inconsistent with the express provisions of the Sale of Good Act, continlyettoapyracts

for the sale of goods. A contract of sale may be an absolute one or based on certain conditions. The Sale of Goods Act
contains provisions in relation to the essential aspects of such contracts, including the transfer of ownership of the
goods, delivery of goods, rights and duties of the buyer and seller, remedies for breach of contract and the conditions

and warranties implied under a contract for sale of goods.

ENVIRONMENT LAWS

National Environmental Policy, 2006

The dominant theme of this policy is that while conservation of environmental resources is necessary to secure
livelihoods and welbeing of all, the most secure basis for conservation is to ensure that people dependent on particular
resources obtain bettbvelihoods from the fact of conservation, than from degradation of the resource.

The Environment (Protection) Act, 1986

The Environment (Protection) Act, 1986 ("EPA") is an umbrella legislation designed to provide a framework for the
government to coordinate the activities of various central and state authorities established under various laws, such as
the Water (Preventioand Control of Pollution) Act, 1974, the Air (Prevention and Control of Pollution) Act, 1981,

etc. The EPA vests with the Government the power to take any measure it deems necessary or expedient for protecting
and improving the quality of the environmemd preventing and controlling environmental pollution.

Environment (Protection) Act, 1986 as amended (AEPAOJ)

EPA provides for the prevention, control and abatement of pollution. Pollution control boards have been constituted
in all states in India to exercise the powers and perform the functions provided for under these statutes for the purpose
of preventing anatontrolling pollution. Companies are required to obtain consents of the relevant state pollution
control boards for emissions and discharge of effluents into the environment.

The Water (Prevention and Control of Pollution) Act, 1974

The Water (Prevention and Control of Pollution) Act, 1974 ("Water Act") aims to prevent and control water pollution
by factories and manufacturing units and to maintain and restore the quality and wholesomeness of water.

The Air (Prevention and Control of Pollution) Act, 1981

The Air (Prevention and Control of Pollution) Act, 1981 ("Air Act") provides for the prevention, control and abatement
of air pollution. Pursuant to the provisions of the Air Act, any person establishing or operating any industrial plant
within an air polution control area, must obtain the consent of the relevant state pollution control board prior to
establishing or operating such industrial plant.

OTHER LAWS
Foreign Exchange Management Act, 1999 (AFEMAO)
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Foreign investment in India is primarily governed by the provisions of FEMA and the rules and regulations
promulgated there under. FEMA aims at amending the law relating to foreign exchange with facilitation of external
trade and payments for promoting erly developments and maintenance of foreign exchange market in India. It
applies to all branches, offices and agencies outside India owned or controlled by a person resident in India and also
to any contravention there under committed outside India byarson to whom this Act applies. Every exporter of

goods is required to a) furnish to the Reserve Bank or to such other authority a declaration in such form and in such
manner as may be specified, containing true and correct material particulars, on¢hedamount representing the

full export value or, if the full export value of the goods is not ascertainable at the time of export, the value which the
exporter, having regard to the prevailing market conditions, expects to receive on the sale ofisha gamarket

outside India; b) furnish to the Reserve Bank such other information as may be required by the Reserve Bank for the
purpose of ensuring the realization of the export proceeds by such exporter. The Reserve Bank may, for the purpose
of ensuriny that the full export value of the goods or such reduced value of the goods as the Reserve Bank determines,
having regard to the prevailing market conditions, is received without any delay, direct any exporter to comply with
such requirements as it deeffits Every exporter of services shall furnish to the Reserve Bank or to such other
authorities a declaration in such form and in such manner as may be specified, containing the true and correct material
particulars in relation to payment for such services.

FEMA Regulations

As laid down by the FEMA Regulations, no prior consents and approvals are required from the Reserve Bank of India,
for Foreign Direct Investment under the automatic route within the specified sectoral caps. In respect of all industries
not specified as FDUnder the automatic route, and in respect of investment in excess of the specified sectoral limits
under the automatic route, approval may be required from the FIPB and/or the RBI. The RBI, in exercise of its power
under the FEMA, has notified the Foreigrchange Management (Transfer or Issue of Security by a Person Resident
Outside India) Regulations, 2000 ("FEMA Regulations") to prohibit, restrict or regulate, transfer by or issue security
to a person resident outside India. Foreign investment in isdjaverned primarily by the provisions of the FEMA

which relates to regulation primarily by the RBI and the rules, regulations and notifications there under, and the policy
prescribed by the Department of Industrial Policy and Promotion, Ministry of Cozer&elindustry, Government of

India.

Foreign Trade (Development and Regulation) Act, 1992 (.

The Foreign Trade (Development & Regulation) Act, 1992 The Foreign Trade (Development & Regulation) Act,
1992, provides for the development and regulation of foreign trade by facilitating imports into and augmenting exports
from India and for matters concted therewith or incidental thereto.

Foreign Direct Investment Policy, 2020

With the intent and objective of the Government of India to attract and promote foreign direct investment in order to
supplement domestic capitédchnology and skills, for accelerated economic growth. The Government of India has
put in place a policy framework on Foreign Direct Investment, which is transparent, predictable and easily
comprehensible. This framework is embodied in the Circular ors@inlated FDI Policy, which may be updated

every year, to capture and keep pace with the regulatory changes, effected in the interregnum. The Department for
Promotion of Industry and Internal Trade (DPIIT), Ministry of Commerce & Industry, Governmentiafrirakes

policy pronouncements on FDI through press notes/press releases which are notified by the RBI as amendments to the
FEMA Regulations. These notifications take effect from the date of issue of press notes/ press releases, unless
specified otherwis¢herein. In case of any conflict, the relevant FEMA Notification will prevail. The procedural
instructions are issued by the RBI vide A.P. (DIR Series) Circulars. The regulatory framework, over a period of time,
thus, consists of Acts, Regulations, Prikses, Press Releases, Clarifications, etc. In addition to the above, our
Company is also required to comply with the provisions of the SEBI regulations and rules framed thereunder, and
other applicable statutes enacted by the Government of India ornmektate governments and authorities for our
day-to-day business and operations. Our Company is also subject to various central and state tax laws.
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HISTORY AND CORPORATE STRUCTURE
COMPANY®6S BACKGROUND

Our Company was originally incorporatediaS h e et a l Uni ver sal Limitedd as a Pu
provisions of the Companies Act, 2013 vide Certificate of Incorporation dated August 20, 2015, issued by the Assistant
Registrar of Companies, Gujarat. The Corporate Identification Number oaf Company is
U51219GJ2015PLC084270. Our registered office is located at Office No. 348, 2nd Floor, ISCON Mall, 150 Feet Ring
Road, Rajkot 360005, Gujarat, India.

Our Company was incorporated with the object of Sourcing, processing and supply in agriculture commaodities like
peanut, sesame seeds, spice and grains to cater the manufacturer of peanut butter, biscuits, cakes, chocolate and food
products. Within short sm, we recognized as Category One Star Export House Exporter by Ministry of Commerce
and Industry due to our performance in expartd later on in May 2023 our company was categorised as Two Star
Export HouseOur owned manufacturing & processing faciliijuated at [ot No. 1 to 7, Survey No. 502, Haripar
Khandhera, Taluka&Kalawad District- Jamnagar, Gujrat, India, which is spread over a total land area of approximately
14668 sq mtsOur manufacturing facility employs an extensive and stringent quality control mechanism at each stage
of the process to ensure that our finished product conforms to the exact requirement of our customers. As on the date
of this Prospectus, our manufactyyifacility is accredited with ISO 22000:2018 certifications for the processing of
groundnut, groundnut kernals, sesame seeds and whole & ground ¥fgcase also the member ofjAcultural &

Processed Food Products Export Development Authority and Indian Oil Seeds& Produce Export Promotion Council.

Promoters of our Compangre Mr. Hiren Vallabhbhai Patehnd Mrs. Kajal Hiren Patelhas overall business
experience of more than 8 years in agro processing industries and makes us efficient enough to process and export
quality food ingredients. Our good rapport with sourcing agents & traders of various states in India helps us to source
quality seeds directly from the producer & farmers, thereby we offer quality food ingredients at competitive prices.

Our Company has two subsidiaries Saumesvar International Private Limited and Svar Industries Private Limited. Our
subsidiaries are processor, exporter of Agri Commodities like oil seed, grains etc.

With the knowledge and overseas experience of promoters & executives to export quality products we have started
building our own processing line to process peanut processing in FY 2017, which includes cleaning of in shell peanut,
destoning, decodicationirdock cleaning, gravity separator, color sorting and grading. Current our production unit is
certified for Export of Peanuts to EU (European Union) suitable for Bird Feed and human consumption. In the year
2018 we have started processing of sesame seeldspices and added high tech machinery for cleaning, destoning,
gravity separator, colour sorting. Over the years, we established a regular customer base in various countries. Our
Company supplies products to Russian Federation, Indonesia, MalaysianWj&iAE, Iran, Algeria, Israel, Turkey,

Egypt.

Our manufacturing unit at Jamnagar, Gujarat certified from Government of India with 2888and obtained other
certification & approval need for processing & sale of products in India as well as in international market. Our
Companyds mo tqualty presluctwiah nmaintaining sife & hygienic environmental operational condition.

Our company recognized as a leading processor and exporter of diverse range of spices, peanut, sesame seeds and
pulses, and other agro products. Since inception weeatieated to procures, process & supply high quality food
ingredients from India. We can offer organic as well as conventional Indian origin products as per client requirement
with good quality and purity levels with a strict adherence to delivery schedule.

Considering our experience in the Agro Processing Industry, for forward integration with value addition, management
is planning to set up manufacturing facility for making defatted protein power and extract cold press oil for domestic
market and export miet. We are planning to set up manufacturing facility for defatted protein powder (dry powder)
powder from raw peanut, almond, cashew nut and seeds considered as vegan foods.

For information on our Companyés profile, activities,
standing of our Company in comparison with competitors, with reference to its services, management, managerial
competence, technology, rkat, major suppliers and customers, environmental issues, geographical segment, etc.
wherever applicable, please refer to chapters fitl®&lu s i ness Overviewo, Alndustry Ove
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I nformationo, fiManagAmahysiDi softissFiimmnahd.l Position
i Gover nment onhggedrsMA18% 1B4and200respectively of this Prospectus.

REGISTERED OFFICE:

Registered Office of the Company is presently situated at Office No. 348, 2nd Floor, ISCON Mall, 150 Feet Ring
Road, Rajkot- 360005, Gujarat, India. The Registered office of our Company has not been changed since
incorporation.

AMENDMENTS TO THE MEMORANDUM OF ASSOCIATION
AUTHORIZED CAPITAL

The following changes have been made in the Authorized Capital of our Company since inception:

Date of Amendment Particulars

On Incorporation Aut horized Capital of 1.00 Lakhs (H
Thousand Only) Ewgach.ty Shares of 10
May 10, 2016 Increase in Authorized Capithlr o m 1.00 Lakhs (Rupe

into 10,000 (Ten Thousaedckntyg) EHOO{
One Hundred Lakhs Only) Consisting into 10,00,000 (Ten Lakhs Only) Equity Sha
le@ch

September 30,2017 |l ncrease in Authorized Capital from
Consisting into 10,00,000 (Termchaklos
Lakhs (Rupees Five Hundred Lakhs Only) Consisting into 50,00,000 (Fifty Lakhs
EquitySh ar e s -each 10/

April 10, 2023 I ncrease in Authorized Capital from

Consisting into 50,00,000 (Fiefath tak
Lakhs (Rupees One Thousand One Hundred Lakhs Only) Consisting into 1,10,
(OneCore Ten Lakhs Onl y-gachEquity Shares

August 04, 2023 I ncrease in Authorized Capital from
Hundred Lakhs Only) Consisting into 1,10,00,000 (One Crore Ten Lakhs Only) E
Shares -eoafch t100/ 1200. 00 Lakhs (Rupe
Only) Consistingnto 120, 00, 000 ( One Crore Twenty
10/-each

NAME CLAUSE

No changes have been made in Name Clause of our companytsinceptions.

OBJECT CLAUSE

No changes have been made in Object Clause of our company since its inceptions.

MAJOR EVENTS

There are no major events in the company since its incorporation except as mentioned below.

Year Key Events/Milestone/ Achievement

2017 Incorporated our Subsidiary Saumesvar International Private Limited
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Key Events/Milestone/ Achievement

2021 Incorporated our Subsidiary SVAR Industries Private Limited

OTHER DETAILS REGARDING OUR COMPANY

For information on our activities, services, growth, technology, marketing strategy, our standing with reference to our
prominent competitors and customers, please refer to sectiongitiBed s i ne s s, A0Owaruwsite wandver vi ew
AManagement 6s Discussion and Anal ysi s o fbegifning anmpage a | Con
no.125 101and184respectively of this Prospectus. For details of our management and managerial competence and

for details of shareholding of our Promoters, please refer to sections fiited r Manaagndim@ap iot al

St r u cheginniegdn page no§59and49respectively of this Prospectus.

RAISING OF CAPITAL IN FORM OF EQUITY OR DEBT

For details regarding our capital raising activities through equity or debt, please see the sectiomie@talgui t a |
StrucandiirReecs t at ed Fi n a nonpagelnosi9antll@trengettively of this Prospectus.

DEFAULTS OR RESCHEDULING OF BORROWINGS WITH FINANCIAL INSTITUTIONS/ BANKS AND
CONVERSION OF LOANS INTO EQUITY

There have been no defaults or rescheduling of borrowings with financial institutions/banks in respect of our current
borrowings from lenders. None of our outstanding loans have been converted into equity shares.

HOLDINGS AND JOINT VENTURES OF THE COMPANY

As on the date of this Prospectus, our Company does not have Holding Company or Joint Venture Company

SUBSIDIARIES OF THE COMPANY

As on the date of this Prospectus, our company does not have any Subsidiary Company except as mentioned below,

1) Saumesvar International Private Limited
2) SVAR Industries Private Limited.

INJUNCTION AND RESTRAINING ORDER

Our company is not under any injunction or restraining order, as on date of filing of this Prospectus.

MANAGERIAL COMPETENCE

For managerial Competence, please refer to the séct@mn r Ma n aqn Page noli53of this Prospectus.

MATERIAL  ACQUISITIONS / AMALGAMATIONS / MERGERS/ REVALUATION OF
ASSETS/DIVESTMENT OF BUSINESS/UNDERTAKING IN LAST TEN YEARS

There has been no Material Acquisitions/Amalgamations/Mergers/Revaluation of Assets/Divestment of
Business/Undertaking in last ten years.

TOTAL NUMBER OF SHAREHOLDERS OF OUR COMPANY

As on the date of filing of this Prospectus, the total numbers of equity shareholders are 7 Feevea)e details on
the shareholding of the members, please see the sectioriti@eal p i t a | aSphage nod%ofthisProspectus.

MAIN OBJECTS AS SET OUT IN THE MEMORANDUM OF ASSOCIATION OF THE COMPANY

The object clauses of the Memorandum of Association of our Company enable us to undertake the activities for which
the funds are being raised in the present Issue. Furthermore, the activities of our Company which we have been
carrying out until now are iaccordance with the objects of the Memorandum. The objects for which our Company is
established are:
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To carry on inindia or elsewhere in the world with or without collaboration the business as traders, buyers and
sellers, dealers, agents, importers, exporters, consultants, wholesalers, retailers, storekeepers, stockiest, licensee,
distributors, grinders, ginning, crughg, delinting, pressing and millers, researchers, cleaners, inventors, breeders,
food processors, flouring, packers, market surveyor and researchers for any ordinary or specialized seeds, seed
products, vegetables, medicinal herbs, cash crops, food gmifsescereals products, tea, coffee, chinchona, rubber,
spices, tea plantations, flora, fruits, dry fruits, oil, oil seeds, herbals, timbers, leaves, grass, seeds, milk and milk
products, eatables, beverages, soft drinks, pickles, pulp, commodities aptdduture derivatives in present and

future market and also be a member(s) and participate in trading, settlement and/or other activities of recognized
commodity exchange(s) (including NCDEX, MCX) facilitating, itself or for clients, trade and cleamiigr
settlements of trade in spots and/or in future and derivatives of all types of commodities inclusive of above and/or to
deal in all or any of the products, commaodities as specified by the exchange(s) from time to time. Also to carry on the
businesss traders, agents, suppliers and commission agents for dealing or trading in various export incentive license.

SHAREHOLDERSGO AGREEMENTS
Our Company has not entered into any sharehol derds agr
OTHER AGREEMENTS

As on the date of this Prospectus our Company has not entered into any agreements other than those entered into in
the ordinary course of business and there are no material agreements entered as on the date of this Prospectus.

JOINT VENTURE AGREEMENTS

Our Company has not entered into any joint venture agreement as on the date of this Prospectus.
COLLABORATION AGREEMENTS

Our Company has not entered into any collaboration agreement as on the date of this Prospectus.
STRATEGIC PARTNERS

Our Company is ndtaving any strategic partner as on the date of filing this Prospectus.
FINANCIAL PARTNERS

Our Company has not entered into any financial partnerships with any entity as on the date of filing of this Prospectus.
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OUR MANAGEMENT

In accordance with oukrticles of Association, unless otherwise determined in a general meeting of the Company and
subject to the provisions of the Companies Act, 2013 and other applicable rules, the number of Directors of the
Company shall not be less than 3 and not more Iba®ur Company currently has 6 (Six) directors, out of which 2
(Two) are Executive Directors and 4 (Four) are Nixecutive Directors including 3 (Three) Independent Directors.

1.

o g A~ w DN

Mr. Hiren Vallabhbhai Patel

Managing Director

Mr. Kajal Hiren Patel

Mr. Jay Mansukh Shah
Mr. Vishal Shah

Mr. Nishant Shavjibhai Ramani -
Mrs. Jagrutiben Ghanshyambhai Virani -

- Whole Time Director
Non-Executive Director
Independent Director
- Independent Director

- Independent Director

The Following table sets fortthetails regarding the Board of Directors as on the date of this Prospectus:

MR. HIREN VALLABHBHAI PATEL

Fat her 6s Na m| Mr. Vallabhbhai Khimjibhai Vasoya

DIN 06961714

Date of Birth April 17, 1986

Age 37 Years

Designation Managing Director

Status Executive

Qualification He has completed Masters in international business from Deakin Unive
Melbourne Australia in the year 2009.
He has overall business experienc8 péars in food processing sectde has beer

E . instrumental in taking major business decision of the Company and also in I¢

xperience ; : . : . X :

the Company. He is playing vital role in formulating business strategies
effective implementation of the same.
A-404, Ashopalav Spring§hri Satya Sai Main Road/h Cass CoppeRajkot

Address . .
360004, Gujarat, India

Occupation Business

Nationality Indian

Term of Appointment and
date of expiration of curren
term of office.

He was appointed as MornrexecutiveDirector since the incorporation of th
company, i.e., since August 20, 2015 and later his designation was chan
Managing Director, liable to retire by rotation for a period of five years
November 28.2016. Further, he was reappointed as a MagnBgiector, liable to
retire by rotation for a period of five years from November 28, 2021 to Nove
27, 2026.

Other Directorships

Svar Industries Private Limited
Saumesvar International Private Limited

MRS. KAJAL HIREN PATEL

Fat her s Nam

Mr. Magan Mohan Desai

DIN

07267381

Date of Birth

June 30, 1988
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MRS. KAJAL HIREN PATEL

Age 35 Years

Designation Whole Time Director

Status Executive

Qualification She has completed her Masters Art in the year 2@10 Saurashtra University

£ . She has experined 8 years irstaff management and currently she is managin

xperience

our Human Resource.

Address A- 404, Ashopalav Springs, Shri Satya Sai Road, B/h Casa Copper, Rajkot
Colony, Rajkofi 360004, Guijarat, India.

Occupation Business

Nationality Indian

Term of Appointment and
date of expiration of curren
term of office.

She was appointed asNon-executive Drector since the incorporation of th
company, i.e., since August 20, 2015 and later her designation was chan
Whole Time Director, liable to retire by rotation for a period of five years W
November 28, 2016. Further, she was reappointed asoé&eVWhme Director, liable
to retire by rotation for a period of five years from November 28, 2021 to Nove
27, 2026.

Other Directorships

MR. NISHANT SHAVJIBHAI RAMANI

Svar Industries Private Limited
Saumesvar International Private Limited

Fat her 6 s Na m| Mr. Savajibhai Manjibhai Ramani

DIN 07267382

Date of Birth September 3, 1983

Age 39Years

Designation Non-Executive Director

Status Non-Executive

Qualification He_has _completed her Masters ArtPshycologyin the year 2006rom Saurashtrg
University.
He has overall business experience8gfears in ceramic industride is looking

Experience after branding, marketing and designing export bag, adding value of our pr
and brand on social media.
601, Ganga Tower, Khodiyar Park, near Alap Park, Morvi, Re§é8641, Gujarat

Address India

Occupation Business

Nationality Indian

Term of Appointment and
date of expiration of curren
term of office.

He was appointed as ldon-executive Director since the incorporation of th
company, i.e. August 20, 2015, liable to retire by rotatwnAnnual Genera|
Meeting

Other Directorships

NIL

MRS. JAGRUTIBEN GHANSHYAMBHAI VIRANI

Fat her 6 s Na m| Mr. Hemrajbhai Bhagvanjibhai Sojitra
DIN 10234098

Date of Birth April 30, 1987

Age 36 Years
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MRS. JAGRUTIBEN GHANSHYAMBHAI VIRANI

Designation Independent Director
Status Non-Executive
e She has completed her Bachelor of Ant¢lindi in the year 2008om Saurashtra
Quialification . X
University.
Experience She has 3 months ekperience in the Agri Commodity Business.
Address Vraj Vihar, New Akashdeep 4, Near Radhe Chowk, 150 Feet Ring Road, R
360004, Gujarat, India
Occupation Housewife
Nationality Indian
Term of Appointment and She was appointed as an additional Independent Director of the company w.
date of expﬁation of curren 07, 2023.After that she was regularized as an Independent Director of the co
P on July 11, 2023 for the period of 5 (Five) years up to July 6, 2028, not lial
term ofoffice. . .
retire by rotation.
Other Directorships NIL

MR. JAY MANSUKH SHAH

Fat her 8s Na m| Mr. Manshukh Talakshi Shah
DIN 10260316
Date of Birth June 27,1994
Age 29 Years
Designation Independent Director
Status Non-Executive
e He hascompleted his Higher Secondary Education from Board Gandinagar
Quialification
year 2011.
Experience He has3 months ofxperiencén the Agri Commodity Business.
Add Plot No-135, Ward12/B,Near Jain Temple, Gandhidhakytch-370201, Gujarat
ress India
Occupation Service
Nationality Indian

term of office.

Term of Appointment and
date of expiration of curren

He was appointed as an additional Independent Director of the company w.€
20, 2023.After that he was regularized as an Independent Director of the co
on August 04, 2023or the period of 5 (Five) years up daly 19 2028, not liable
to retire by rotation..

Other Directorships

NIL

MR. VISHAL SHAH

Fat her 6 s Na mj| Mr. Lalith Kumar
DIN 10260318

Date of Birth June 02, 1981

Age 42 Years
Designation Independent Director
Status Non-Executive
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MR. VISHAL SHAH

He has completed his Mastétsogram in Business Administration in Marketing
the year 200from National Institute of Management

Experience He has3 months ofexperiencen the Agro Commaodity Business.
803, Sadhbha®52, near Jay National CHSL, Opp Mehheranpura, Naranpur

Qualification

Address Vistar, Anmedaba®80013, Gujarat, India
Occupation Service
Nationality Indian

He was appointed as an additional Independent Director of the company w.€
20, 2023.After that he was regularized as an Independent Director of the co
on August 04, 2023or the period of §Five) years up tduly 19 2028, not liable
to retire by rotation..

Other Directorships NIL

Term of Appointment and
date of expiration of curren
term of office.

As on the date of th Prospectus,
A. None of the abovenentioned Directors are on the RBI List of wilful defaulters or Fraudulent Borrowers.

B. None of the Promoters, persons forming part of our Promoter Group, our directors or persons in control of our
Company or our Company are debarred from accessing the capital market by SEBI.

C. None of the Promoters, Directors or persons in control ofGampany, has been or is involved as a promoter,
director or person in control of any other company, which is debarred from accessing the capital market under
any order or directions made by SEBI or any other regulatory authority.

D. None of our Directors are/were director of any company whose shares were delisted from any stock exchange(s)
up to the date of filling of this Prospectus.

None of Promoters or Directors of our Company are a fugitive economic offender.

None of our Directors are/were director of any company whose shares were suspended from trading by stock
exchange(s) or under any order or directions issued by the stock exchange(s)/ SEBI/ other regulatory authority in
the last five years.

G. In respect of the track record of the directors, there have been no criminal cases filed or investigations being
undertaken with regard to alleged commission of any offence by any of our directors and none of our directors
have been chargeheeted with seyus crimes like murder, rape, forgery, economic offence.

RELATIONSHIP BETWEEN THE DIRECTORS

There is no relationship between any of the Directors of our Company except the following relationship:

Name of Director \ Designation Relation
Mr. Hiren Vallabhbhai He is spouse of Mrs. Kajddiren Patel who is Wholg

Managing Director

Patel Time Director of the company.

She is spouse of MHiren Vallabhbhai Pateiho is
Managing Director of the company.

Mrs. Kajal Hiren Patel Whole Time Director

ARRANGEMENT AND UNDERSTANDING WITH MAJOR SHAREHOLDERS, CUSTOMERS,

SUPPLIERS AND OTHERS

There is no arrangement or understanding with major shareholders, customers, suppliers or others, pursuant to which
any of the abowenentioned Directors was selected as director or member of senior management.

SERVICE CONTRACTS
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None of our directors have entered into any service contracts with our company and no benefits are granted upon their
termination from employment other than the statutory benefits provided by our company. However, Managing
Director and Whole Time Directaf our Company are appointed with specific terms and conditions including their
appointment and remuneration for which formal agreements are executed and approved by the Board of Directors and
Shareholders of the Company.

Except statutonpenefits upon termination of their employment in our Company or retirement, no officer of our
Company, including the directors and key Managerial personnel, are entitled to any benefits upon termination of
employment.

BORROWING POWERS OF THE BOARD OF DIRECTORS

Pursuant to a special resolution passed ahramual General Meeting of our Company held dumy 11, 2023and

pursuant to provisions of Section 180(1)(c) and other applicable provisions, if any, of the Companies Act, 2013 and

rules made thereunder, the Board of Directors of the Company be and are hereby authorized to borrow monies from
time to time, any sumresums of money on such security and on such terms and conditions as the Board may deem

fit, notwithstanding that the money to be borrowed togethdr thi2 money already borrowed by our Company may

exceed in the aggregate, its paid up capital and free reserves and security premium (apart from temporary loans
obtained / to be obtained from bankers in the ordinary course of business), provided th&t#meliog principal

amount of such borrowing at any point of <{(RupeesOnd al | n o
Hundred Crores Only).

BRIEF PROFILE OF OUR DIRECTORS

Mr. Hiren Vallabhbhai Patel

Mr. Hiren Vallabhbhai Patel aged 37 years is PromanerManagindpirector of the Companye was appointed as

a Nonexecutive Director since the incorporation of the company, i.e., since August 20, 2015 and later his designation
was changed to Managing Director, liable to retire by rotation for a period of five yearsNexeimber 28.2016.

Further, he was reappointed as a Managing Director, liable to retire by rotation for a period of five years from
November 28, 2021 to November 27, 2088urdirectorhas overall business experienc&gtars in food processing

sector. He has been instrumental in taking major business decision of the Company and also in leading the Company.
He is playing vital role in formulating business strategies and effective implementation of the same.

Mrs. Kajal Hiren Patel

Mrs. Kajal Hiren Patehged 35 years Bromoter andhole Time Director of the Companghe was appointed as a
Non-executive Director since the incorporation of the company, i.e., since August 20, 20afeahér designation

was changed to Whole Time Director, liable to retire by rotation for a period of five years w.e.f. November 28, 2016.
Further, she was reappointed as a Whole Time Director, liable to retire by rotation for a period of five years from
November 28, 2021 to November 27, 2036¢e has experince of 8 years in staff management and currently she is
managing our Human Resource.

Mr. Nishant Shavjibhai Ramani

Mr. Nishant Shavjibhai Ramani ag&9 years isNon-Executive Director of the Company. Originalijhe was
appointed as a director since the incorporation of the company, i.e. August 20, 2015, liable to retire by rotation at
Annual General MeetingHe has overall business experience8oyears in ceramic industriHe is looking after
branding, marketing and designing export bag, adding value of our products and brand on social media.

Mrs. Jagrutiben Ghanshyambhai Virani

Mrs. Jagrutiben Ghanshyambhai Viragied 36 years imdependent Director of the CompaiShe was appointed as

an additional Independent Director of the company w.e.f July 07, 2023.After that she was regularized as an
Independent Director of the company on July 11, 2023 for the period of 5 (Five) years up to July 6, 2028, not liable
to retire ly rotation.She has 3 months of experience in the Agri Commodity Business.

Mr. Jay Mansukh Shah
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Mr. Jay Mansukh Shah aged 29 yearsnidlependent Director of the Comparye was appointed as an additional
Independent Director of the company w.e.f July 20, 2023.After that he was regularized as an Independent Director of
the company orugust 04, 2023or the period of 5 (Five) years up daly 19 2028, not liable to retire by rotation.

He has3 months okexperiencen in the Agri Commodity Business.

Mr. Vishal Shah

Mr. Vishal Shah aged 42 years independent Director of the Compariye was appointed as an additional
Independent Director of the company w.e.f July 20, 2023.After that he was regularized as an Independent Director of
the company orugust 04, 2023or the period of 5 (Five) years up to July 19, 2028t liable to retire by rotation.

He has3 months okxperiencen the AgriCommodity Business.

COMPENSATION AND BENEFITS TO THE MANAGING DIRECTOR AND WHOLE TIME DIRECTOR

OF THE COMPANY ARE AS FOLLOW:

Name
Designation

Date of Appointment /
Change in Designation

Period

SEIEWY

Bonus

Perquisite/Benefits
Commission:

Compensation/
remuneration paid during
the F.Y. 202223

Mr. Hiren Vallabhbhai Patel
Managing Director

Mrs. Kajal Hiren Patel
Whole Time Director

He was appointed as a Nemecutive
Director since the incorporation of th
company, i.e., since August 20, 20
and later his designation was chang
to Managing Director, liable to retire I
rotation for a period ofive years w.e.f
November 28.2016. Further, he w
reappointed as a Managing Direct
liable to retire by rotation for a perio
of five years from November 28, 202
to November 27, 2026.

She was appointed as a Nexecutive
Director since thencorporation of the
company, i.e., since August 20, 2015 &
later her designation was changed
Whole Time Director, liable to retire b
rotation for a period of five years w.e
November 28, 2016. Further, she w
reappointed as a Whole Time Direct
liable to retire by rotation for a period
five years from November 28, 2021
November 27, 2026.

Holds officefor the period of 5 (Five
years w.e.fNovember 28, 201diable
to retire by rotation.

Holds office for the period of 5 (Five
years w.e.fNovember 28, 2018iable to
retire by rotation.

480000 p.a.

480000 p.a.

Variable annual bonus from 500000
to 5000000 p.a.

Variable annual bonus from500000 to
5000000 p.a.

5000® p.a.

250000 p.a

SITTING FEES PAYABLE TO NON -EXECUTIVE DIRECTORS

Pursuant to Board resolution dated August 14, 2023 eackeNexutive directors is entitled to receive sitting fees of
Rs.3,000 per month for attending all Board and Committee Meetings. FurthekoomeexecutiveDirectors may be

paid commission and reimbursement of expenses as permitted under the Companies Act and the SEBI Listing
Regulations. Our Company had no Independent Directors in Financial Yedr HBefce, no sitting fees or
commission was paid by our Company to any Independent Directors in faingrar 203. Remuneration paid to

our NonExecutive Directoin Financial Year 2028 as follows:

‘ Mr. Nishant Shavjibhai Ramani
Non-ExecutiveDirector

Name
Designation
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Name \ Mr. Nishant Shavjibhai Ramani

He was appointed as a directsince the incorporation of th
company, i.e. August 20, 2015, liable to retire by rotatiof
Annual General Meeting.

Date of Appointment / Change in
Designation

Compensation/ remuneration paid during

the F.Y. 202223 250000 p.a.

SHAREHOLDING OF DIRECTORS

The shareholding of oulirectors as on the date of this Prospectus is as follows:

Name of Directors No. Equity Shares Category / Status
held
1. | Mr. Hiren Vallabhbhai Patel 5692641 Executive
2. | Mrs. Kajal Hiren Patel 1168383 Executive
3. | Mr. Nishant Shavjibhai Ramani 402401 Non-Executive
4. | Mrs. Jagrutiben Ghanshyambhai Virani - Non-Executive
5. | Mr. Jay Mansukh Shah - Non-Executive
6. | Mr. Vishal Shah - Non-Executive

INTEREST OF DIRECTORS

All the nonexecutive directors of the company may be deemed tatdested to the extent of fees, payable to them
for attending meetings of the Board or Committee if any as well as to the extent of other remuneration and/or
reimbursement of expenses payable to them as per the applicable laws.

The directors may be regarded as interested in the shares and dividend payable thereon, if any, held by or that may be
subscribed by and allotted/transferred to them or the companies, firms and trust, in which they are interested as
directors, members, paers and/or trustees. All directors may be deemed to be interested in the contracts,
agreements/arrangements to be entered into by the Company with any company in which they hold directorships or
any partnership or proprietorship firm in which they aretrgas or proprietors as declared in their respective
declarations.

Executive Directors are interested to the extent of remuneration paid to them for services rendered to the company
and also payment of interest on unsecured loan and lease rent, if any.

Except as stated undBAnnexurei 3371 Restated Statement of related party transact®r@nder section titled
iRestated Fi na nbeginaing on Pade Nd8ma this Rrospectysour company has not entered into

any contracts, agreements or arrangements during the preceding two years from the date of this Prospectus in which
our directors are interested directly or indirectly.

CHANGES IN THE BOARD OF DIRECTORS DURING THE LAST THREE YEARS

Name of Director NELLTTE @
Event
. . November . He has been reappointed @ Managing
Mr. Hiren Vallabhbhai Pate 28, 2021 Reappointment Director.
. . November : She has beereappointed ag Whole Time
Mrs. Kajal Hiren Patel 28, 2021 Reappointment Director.
Mr. Nikul Narendrabhai July 07, Appointment | He has been appointed @ Independen
Sorathiya 2023 Director.
Mr. Parth Narendrabhai July 07, Appointment | He has been appointed as Independent
Sorathiya 2023 Director.
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Date of Nature of

Name of Director Reason
Event Event
Mr. Nikul Narendrabhai July 07, Resignation | He has been resigned an Independen
Sorathiya 2023 Director.
Mr. Parth Narendrabhai July 07, Resignation | He has been resigned amn Independen
Sorathiya 2023 Director.
Mrs. Jagrutiben July 07, She has been appointed as additional

Appointment

Ghanshyambhai Virani 2023 Independent Director.
Mrs. Jagrutiben July 11, Reqularised She has beenegularisedas an Independen
Ghanshyambhai Virani 2023 9 Director.
July 20, . He has been appointed amn additional
Mr. JayMansukh Shah 2023 Appointment Independent Director.
. July 20, . He has been appointed an additional
Mr. Vishal Shah 2023 Appointment Independent Director.
Mr. Jay Mansukh Shah August 04, Regularised Hg has beermregularisedas an Independen
2023 Director.
Mr. Vishal Shah August 04, Regularised H_e has beerregularisedas an Independen
2023 Director.

CORPORATE GOVERNANCE

In additions to the applicable provisions of the Companies Act, 2013 with respect to the Corporate Governance,
provisions of the SEBI Listing Regulations will be applicable to our company immediately up on the listing of Equity
Shares on the Stock Exchasge

As on date of this Prospectus, as our Company is coming widsae in terms of Chapter 1X of the SEBI (ICDR)
Regulations, 2018, the requirements specified in regulations 17, 18, 19, 20, 21, 22, 23, 24, 25, 26, 27 and clauses (b)
to (i) of subregulation (2) of regulation 46 and para C, D and E of Schedule V of @i8ihg Obligations and
Disclosures Requirement) Regulations, 2015 are not applicable to our Company, although we require to comply with
requirement of the Companies Act, 2013 wherever agiplic In spite of certain regulations and schedules of SEBI
(Listing Obligations and Disclosures Requirement) Regulations, 2015 is not applicable to our Company, our Company
endeavours to comply with the good Corporate Governance and accordingly cextaptezkregulations have been
compiled by our Company.

Our Company has complied with the corporate governance requirement, particularly in relation to appointment of
Independent Directors including Woman directors on our Board, constitution of an Audit Committee, Stakeholders
Relationship Committee and Nomiimat and Remuneration Committee. Our Board functions either on its own or
through committees constituted thereof, to oversee specific operational areas.

Composition of Board of Directors

Currently our Board is consisting 6f(Six) directors out of which 2 (Two) are Executive Directors and 4 (Four) are
Non-Executive Directors including 3 (Three) Independent Directors.

Composition of Board of Directors is set forth in the below mentioned table:

Sg Name of Directors Designation Status DIN

1. | Mr. Hiren Vallabhbhai Patel Managing Director Executive 06961714
2. | Mrs. Kajal Hiren Patel Whole Time Director Executive 07267381
3. | Mr. Nishant Shavjibhai Ramani Non-Executive Director Non-Executive | 07267382
4 \I\;Iirrz.n\i]agrutlben Ghanshyambhai Independent Director Non-Executive | 10234098
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Designation

5. | Mr. Jay Mansukh Shah Independent Director Non-Executive | 10260316
6. | Mr. Vishal Shah Independent Director Non-Executive | 10260318

Constitution of Committees

Our company has constituted the following Committees of the Board;

1. Audit Committee

2. Stakeholders Relationship Committee

3. Nomination and Remuneration Committee

Details of composition, terms of reference etc. of each ddiltloge committees are provided hereunder:
1. Audit Committee:

The Board of Directors of our Company has, in pursuance to provisions of Section 177 of the Companies Act, 2013,
or any subsequent modification(s) or amendment(s) theréisf Meeting held ougust 14 2023 constituted Audit
Committee.

The constitution of the Audit Committee is as follows:

Name of the Directors Designation Nature of Directorship

Mr. Jay Mansukh Shah Chairman Independent Director
Mr. Hiren Vallabhbhai Patel Member Managing Director
Mrs. Jagrutiben Ghanshyambhai Virani Member Independent Director

Our Company Secretary and Compliance officer will act as the secretary of the Committee.
Terms of Reference
The Role of Audit Committee not limited to batludes:

i. The recommendation for the appointmentappointment and, if required, the replacement or removal of the
Statutory auditor, their remuneration and fixation of terms of appointment of the Auditors of the Company;

ii. Reviewand monitortheudi t or sé i ndependence and performance, and

iii.h. Examination of financi al statement and auditorsodé re
submission to the Board of Directors for approval particularly with respect to;

Changes, if any, in accounting policies and practices and reasons for the same,

Major accounting entries involving estimates based on the exercise of judgment by management,

a
b
c. Significant adjustments made in the financial statements arising out of audit findings,
d. Compliance with listing and other legal requirements relating to financial statements,
e. Disclosure of any related party transactions,
f.  Qualifications in the draft audit report.
iv. Approval or any subsequent modification of transactions of the Company with related party;

Provided that the Audit Committee may make omnibus approval for related party transactions proposed to be
entered into by the company subject to such condiisnmsay be prescribethder the Companies Act, 2013 or
any subsequent modification(s) or amendment(s) thereof;
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Vi.

Vil.

Viii.

Xi.

Xii.

Xiii.

Provided further that in case of transaction, other than transactions referred to in section 188 of Companies Act
2013 or any subsequent modification(s) or amendment(s) thambfvhere Audit Committee does not approve
the transaction, it shall make its recommendations to the Board;

Provided also that in case any transaction involving any amount not exceeding one crore rupees is entered into by
a director or officer of the company without obtaining the approval of the Audit Committee and it is not ratified

by the Audit Committee withi three months from the date of the transaction, such transaction shall be voidable

at the option of the Audit Committee;

Reviewing, with the management, and monitoring the statement of uses / application of funds raised through an
issue (public issue, rights issue, preferential issue, etc.), the statement of funds utilized for purposes other than
those stated in the offer dament/ prospectus and making appropriate recommendations to the Board to take up
steps in this matter;

Scrutiny of Intercorporate loans and investments;

Reviewing and discussing the findings of any internal investigations by the internal auditors into matters where
there is suspected fraud or irregularity or a failure of internal control systems of a material nature and reporting
the matter to the board;

To review the functioning of the Whistle Blower mechanism, in case the same is existing;
Valuation of undertakings or assets of the company, where ever it is necessary;

Evaluation of internal financial controls and risk management systems and reviewing, with the management,
performance of internal auditors, and adequacy of the internal control systems; and

To look into the reasons for substantial defaults in the payment to the depositors, debenture holders, shareholders
(in case of nospayment of declared dividends) and creditors

To monitor the end use of fund invested or given by the company to subsidiary companies.

Carrying out any other function as assigned by the Board of Directors from time to time.

Review of Information

i.
ii.
iii.
iv.

V.

Vi.

Statement of significant related party transactions (as defined by the audit committee), submitted by management;
Management letters / letters of internal control weaknesses issueddtgttiiery auditors

Internal audit reports relating to internal control weaknesses;

The appointment, removal and terms of remuneration of the Internal Auditor

Quarterly/half yearly statement of deviation(s), if applicable, submission to stock exchange(s) in terms of
regulation 32(1)

Annual statement of funds utilized for purpose other than those stated in the offer document/ prospectus.

Powers of Committee

iv.

To investigate any activity within its terms of reference;
To seek information from any employees;
To obtain outside legal or other professional advice; and

To secure attendance of outsiders with relevant expertise, if it considers necessary.

Quorum and Meetings

The audit committee shall meet as often as necessary subject to minimum 4 times in financial years. The quorum of
the meeting of the Audit Committee shall be one third of total members of the Audit Committee or 2, whichever is
higher, subject to minimum windependent Director shall present at the Meeting.
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2. Stakeholders Relationship Committee:

The Board of Directors of our Company has, in pursuance to provisions of Section 178 of the Companies Act, 2013,
or any subsequent modification(s) or amendment(s) thereof in its Meeting héldgmist 14 2023 constituted
Stakeholders Relationship Committee.

The constitution of th&takeholders Relationship Commitiseas follows:

Name of the Directors Designation Nature of Directorship
Mr. Jay Mansukh Shah Chairman Independent Director
Mr. Vishal Shah Member Independent Director
Mrs. JagrutiberGhanshyambhai Virani Member Independent Director

Our Company Secretary and Compliance officer will act as the secretary of the Committee.

Terms of Reference

To supervise and ensure;

i. Efficient transfer/transmission of shares; including review of dasesfusal of transfer / transmission of shares;

ii. Redressal of shareholder and investor complaints like transfer of Shareecaipt of balance sheet, nogceipt
of declared dividends etc.;

ii. Issue duplicate/split/consolidated share certificates;
iv. Dematerialization/Rematerialization of Share;

v. Reference to statutory and regulatory authorities regarding investor grievances and to otherwise ensure proper
and timely attendance and redressal of investor queries and grievances; Providebititatto resolve or
consider any grievandsy the Stakbolders Relationship Committee in good faith shall not constitute a
contravention of Section 178 of Companies Act, 2013 or any subsequent modification(s) or amendment(s)
thereof.

vi. Such other matters as may be required by any statutory, contractual or other regulatory requirements to be attended
to by such committee from time to time.

Quorum and Meetings

The Stakeholders Relationship Committee shall meet at least once in financial year. The quorum shall be one third of
total members of the Stakeholders Relationship Committee or 2 members, whichever is higher.

3. Nomination and Remuneration Committee:

The Board of Directors of our Company has, in pursuance to provisions of Section 178 of the Companies Act, 2013,
or any subsequent modification(s) or amendment(s) thénei$ Meeting held orAugust 14 2023 constituted
Nomination and Remuneration Committee.

The constitution of th&lomination and Remuneration Commitiseas follows:

Name of the Directors Designation Nature of Directorship
Mr. Vishal Shah Chairman Independent Director
Mr. Jay Mansukh Shah Member Independent Director
Mrs. Jagrutiben Ghanshyambhai Virani Member Independent Director

Our Company Secretary and Compliance officer will act as the secretary of the Committee.
Terms of reference

Role of Nomination and Remuneration Committee not limited to but includes:
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Formulation of the criteria for determining qualifications, positive attributes and independence of a director and
recommend to the Board a policy, relating to the remuneration of the directors, key managerial personnel and
other employees;

Formulation of criteria for evaluation of Independent Directors and the Board;

To ensure that the relationship of remuneration to performance is clear and meets appropriate performance
benchmarks; and

Identifying persons who are qualified to become directors and who may be appointed in senior management in
accordance with the criteria laid down, and recommend to the Board of Directors their appointment and removal

and shall carry out evaluation ofevelyi r ect or 6 s per f or mance.

Quorum and Meetings

The Committee is required to meet at least once in financial year. The quorum necessary for a meeting of the
Nomination and Remuneration Committee is one third of total members of the Nomination and Remuneration
Committee or 2 members, whichever is higher.
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MANAGEMENT ORGANIZATION STRUCTURE

The Management Organization Structure of the company is depicted from the following chart:

Mr. Hiren
Vallabhbhai Patel

Managing Director

Mrs. Kajal Hiren
Patel

Whole Time
Director

Mr. Nishant
Shavjibhai
Ramani

Non-Executive
Director

Mrs. Jagrutiben
Ghanshyambhai
Virani
Independent
Director

Mr. Jay Mansukh
Shah

Independent
Director

Mr. Vishal Shah

Independent
Director

Mr. Madhav
Prabhudas

Rajpopat

Chief Financial
Officer

Mrs. Khushbu
Kalpit Shah

Company
Secretary and
Compliance
Officer
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OUR KEY MANAGEMENT PERSONNEL

The Key Managerial Personnel of our Company other than our Executive Directors are as follow:

Remuneration
Previous paid in F.Y. 2022
Employment 23)
( in Lakhs)

Name, Designation and Date of Joining Qualification

Name Mr.. Madhav Prabhuda H0|ds thajegree Of
Rajpopat Bachelor of
Designation Chief Financial Officer Commercedrom - Nil
Date of University of
Appointment July 7, 2023 Mumbai
Overall He hasgnsignificant experienci the field of agro commodity suppl
Experience 9 P 9 Y supply.
Mrs. Khushbu Kalpit | Holds the Degree of
Name
Shah Company Secretary
Designation Compe_my Secrgtary ang from the Institute pf UItra}ca}b India Nil
Compliance Officer CompanySecretaries Limited
Date of of India
Appointment July 20, 2023
Overall . . . . ' . T
E : Sheis havingexperiencef 7 yearsn the field of compliance and secreta@ativities.
Xperience

BONUS OR PROFIT-SHARING PLAN FOR THE KEY MANAGEMENT PERSONNEL

Currently, Our Company does not have any bonus or gloéiting plan for our Key Managerial Personnel. In future,
Discretionary bonus may be paid as may be decided by Nomination and Remuneration Committee/Board of Directors,
depending upon the performance of the Key Managerial Personnel, working of the Company and other relevant factors
subject to Maximum of annuallsay within the limits laid down under Para A of Section Il of Part Il of Schetiul

of the Companies Act, 2013.

CHANGES IN THE KEY MANAGEMENT PERSONNEL

The following are the changes in the Key Management Personnel in the last three years preceding the date of filing
this Prospectus, otherwise than by way of retirement in due course.

Name of Key Managerial Date of Event Nature of

Reason of Change

Personnel Event

Mr. Hiren Vallabhbhai Pate November 28, Reappointmen er has been reappointed asvianaging
2021 Director.

Mrs. Kajal Hiren Patel November 28, Reappointmen She has been reappointecha&/hole Time
2021 Director.

Mr. MadhavPrabhudas July 7, 2023 Appointment | He has been appointedaShief Financial

Rajpopat Officer.

Mrs. KhushbuKalpit Shah July 20, 2023 Appointment | She has been appointed asCompany

Secretary and Compliance Officer

EMPLOYEE STOCK OPTION SCHEME
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As on the date of filing of Prospectus, our company does not have any ESOP Scheme for its employees.
RELATIONSHIP BETWEEN KEY MANAGEMENT PERSONNEL

Except as disclosed belonpneof the Key Managerial Personnel have any kseerelationship as on the date of this
Prospectus:

Name of Key Designation Relation

Managerial Personnel

Mr. Hiren Vallabhbhai . . He is spouse of Mrs. Kajal Hiren Patel who is Wh
Managing Director . :

Patel Time Director of the company.

Mrs. Kajal Hiren Patel Whole Time Director She is spouse of MHiren Vallabhbhai Pateiho is

Managing Director of the company.

PAYMENT OF BENEFIT TO OFFICERS OF OUR COMPANY (NON -SALARY RELATED

Except thestatutory payments made by our Company, in the last two years, our company has not paid any sum to its
employees in connection with superannuation payments agglaéa/ rewards and has not paid any -safary
amount or benefit to any of its officers.

Notes:
0 All the key managerial personnel mentioned above are on the payrolls of our Company as permanent employees.

0 There is no arrangement / understanding with major shareholders, customers, suppliers or others pursuant to
which any of theabovementioned personnel have been recruited.

U None of our Key Managerial Personnel has been granted any benefits in kind from our Company, other than their
remuneration.
U No benefits are granted upon termination of any of the Key Managerial Personnel from employment other than

statutory benefits provided by our company and further, our Company has appointed certain Key Managerial
Personnel i.e. Chief Financial Officer andr@pany Secretary and Compliance officer for which our company
has not executed any formal service contracts; although they are abide by their terms of appointments.

SHAREHOLDING OF THE KEY MANAGEMENT PERSONNEL

Except as disclosed below, None of the Key Managerial Personnel hold any Equity Shares of our Company as on the
date of this Prospectus:

Sr. No. Name of Key Managerial Personnel \ No. Equity Shares held Category / Status
1. Mr. Hiren Vallabhbhai Patel 5692641 Executive
2. Mrs. Kajal Hiren Patel 1168383 Executive
3. Mr. Madhav Prabhudas Rajpopat - Chief Financial Officer
4 Mrs. KhushbuKalpit Shah - Company Secretary and
Compliance Officer
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OUR PROMOTERS AND PROMOTERS GROUP

Promotesof our Company i#ir. Hiren Vallabhbhai PateindMrs. Kajal Hiren PatelFor details of the Capitaluild-
up of our Promoter in our Company, see chapter tifie€@a pi t al b8ginningcoh page isl9 of this

Prospectus.

The details of our Promoters are as follows:

—

MR. HIREN VALLABHBHAI PATEL

Mr. Hiren Vallabhbhai Patedged 37 years is Promotand
Managing Director of the Company. Originallyhe was
appointed as a director since the incorporation of
company, i.e., since August 20, 2015 and later his design
was changed to Managing Director, liable to retire by rota
for a period of five years w.e.f November 28.2016. Furt
he was eappointed as a Managing Director, liable to retire
rotation for a period of five years from November 28, 202
November 27, 20260ur promoter has overall busing
experience o8 years in food processing sectble has beer
instrumental in taking major business decision of

Company and also in leading the Company. He is pla
vital role in formulating business strategies and effec
implementation of the same.

Date of Birth

April 17, 1986

Educational Qualification

He has completed Masters in international business
Deakin University, Melbourne Australia in the year 2009.

Present Residential Address

A-404, Ashopalav Springs, Shri Satya Sai Main Road,
Cass CoppeRajkot360004, Gujarat, India

Position/posts held in the past

Managing Director

Other Directorship held

Svar Industries Private Limited
Saumesvar International Private Limited

Other Ventures

Renika Agri Venture

MRS. KAJAL HIREN PATEL

Mrs. Kajal Hiren Patelged 3 years is Promoter and/hole

Time Director of the Company. Originallghe was appointe
as a director since the incorporation of the company, i.e.,

August 20, 2015 and later her designation was change
Whole Time Director, liable to retire by rotation for a period
five years w.e.f. November 28, 2016. Further, shas
reappointed as a Whole Time Director, liable to retire
rotation for a period of five years from November 28, 202
November 27, 2026She has experiee of 8 years in staf
management and currently she is managing our Hu
Resource.

Date of Birth

June 30, 1988

Educational Qualification

She has completed her Masters Art in the year 2010
Saurashtra University.
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A- 404, Ashopalav Springs, Shri Satya Sai Road, B/h (
Copper, Rajkot Postal Colony, RajkaB60004, Gujarat, India

Position/posts held in the past Whole Time Director

Svar Industries Private Limited
Saumesvamternational Private Limited
Other Ventures N.A.

DECLARATION

We declare and confirm that the details of the Permanent Account Numbers, Bank Account Numbers, Passport
Numbers, Aadhar Card Numbers and Driving License Numbers of our Preraptdéreing submitted to the NSE

(Stock Exchange) on which the specified securities are proposed to be listed along with filing of this Prospectus with
the Stock Exchange.

CHANGE IN THE CONTROL OR MANAGEMENT OF THE ISSUER IN LAST FIVE YEARS

There has been rahange in control or management of the issuer in last five years.

INTEREST OF OUR PROMOTERS

U Except as stated ii An n e k 83r- Restated Statemerof related party transactionsunder section titled
ifRestated Fi n a n begianing dnrPhge rNoi&ltof this Brospectus and to the extent of
compensation, remuneration/sitting fees to be paid, Perquisites to be given, reimbursement of expenses to be made
in accordance with their respective terms of appointment and to the extent of their shareholtiegedits] if
any, arise on the shareholding, our Promoter do not have any other interest in our business.

Present Residential Address

Other Directorship held

U Further, our Promoter may be deemed to be interested to the extent of the payments made by our Company, if
any, to the Group Entities and payment to be made by our Company to the Group Entities. For the payments that
are made by our Company to certain Greumtities, please refér A n n e X33 + Restated Statemerwof related
party transactions under section tittedi Re st at ed F i n a nbeginaing ol RagedNd.8i aftthiso n 0
Prospectus.

U Our Promotesis interested in our Company to the extent personal guarantees and mortgage given by Mr. Hiren
Vallabhbhai Patednd Mrs. Kajal Hiren PatePromotes of their personal property for securing the loans availed
by the Company.

U ExceptasdisclosedimBu s i ne s s unOer gectionitited®et ai | s of | mbegimedone Pr op
Page No1250ur Promoter, Directors or Group Companies do not have any interest in any property acquired by
our Company in the preceding three years before filing this Prospectus. Further, they do not have any interest in
any property to be acquired by our Compalfiythie date of this Prospectus.

U Except as otherwise stated in this Prospectus, we have not entered into any contract, agreements or arrangements
during the preceding three years from the date of this Prospectus in which Promoters is directly or indirectly
interested.

PAYMENT OF BENEFITS TO OUR PROMOTER S

Except as stated in the sectidAnnexurei 33 - Restated Statement of related party transactidonmder section

titledA Rest at ed Fi n a nbeginaing orl PadedNd8taeaf this Brospectus, there has been no payment

of benefits made to our Promagen the two years preceding the date of filing of this Prospectus. Further, our
Company may enter into transaction with or make payment of benefittothe PgmotBri r ect or s or Pr omo't
towards remunerations as decided by Board of Directors.

CONFIRMATIONS

Our Company and Promosaronfirmed that they have not been declareditisl defaulters or Fraudulent Borrowers
or by the RBI or by any other government authority and there are no violations of securities laws committed by them
in the past or are currently pending against them or restraining period are continued.
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Further, our PromoteR r o mo Greup ar ®irectors have not been directly or indirectly, debarred from accessing
the capital market or have not been restrained by any regulatory authority, directly or indirectly from acquiring the
securities.

Additionally, our Promote? r 0 mo Graeup & Directors do not have direct or indirect relation with the companies,
its Promoter and Whole Time Director, which are compulsorily delisted by any recognized stock exchange or the
companies which is debarred from accessing the capital marke¢ i[Botrd.

Also, our Promoter or Directors are not a fugitive economic offender.
We and our Promoter, Group Entities and Companies promoted by the Promoter confirm that:

U0 No material regulatory or disciplinary action has been taken by a stock exchange or regulatory authority in the
past one year against us;

0 There are no defaults in respect of payment of interest and/or principal to the debenture/bond/fixed deposit holders,
banks, FlIs during the past three years.

U The details of outstanding litigation including its nature and status are disclosed in the sectidomQitied st andi ng
Litigation and Mabegnningar Pade &@9ddf thip Rrospedtius.o

DISASSOCIATION OF PROMOTER IN THE LAST THREE YEARS

Except as mentioned belowpneof our Promoter have disassociated themselves from any Company or Firm during
the last thregrearspreceding the date of this Prospectus.

Name of Promoter Name of the Date of Date of Cessation Reason for
Company Appointment Disassociation

Mr. Hiren Amiraj Construction | June 25, 2021 January 08, 2022 To focus on

Vallabhbhai Patel Private Limited existing business

RELATIONSHIP OF PROMOTER WITH EACH OTHER AND WITH OUR DIRECTORS

Except as disclosed herein, none ofBur o mot er (s) are related to any of our
of Section 2 (77) of the Companies Act, 2013.

Name of Promoter \ Designation Relation

Mr. Hiren Vallabhbhai Patel Managing Director He is spouse oMrs. Kajal Hiren
Patel

Mrs. Kajal Hiren Patel Whole Time Director She is spouse ofMr. Hiren
VallabhbhaiPatel

OUR PROMOTERSG GROUP

I n addition to our Promoter named above, the foll owing

a. Natural persons who are part ofour Individual Promoter Group:

Relationship with Promoter Mr. Hiren Vallabhbhai Patel

Father Mr. Vallabhbhai Khimjibhai Vasoya
Mother Mrs. Urmilaben Vallabhbhai Vasoya
Spouse Mrs. Kajal Hiren Patel

Brother(s) -

Sister(s) Mrs. Shitalben NisharlRamani

Mr. Svar Hiren Patél
Mr. Hitarth Hiren Patél
Daughter(s) -

son(s)
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Relationship with Promoter

Mr. Hiren Vallabhbhai Patel

Spousefds Father Mr. Magan Mohan Desai
Spousefds Mot her Mrs. Savitaben Magan Desai
Spouseds Brot her ( s|MrGopal Magan Desai
Spousebds Sister (s)| Mrs. HeenaSanjagavaliya

Relationship with Promoter Mrs. Kajal Hiren Patel
Father Mr. Magan Mohan Desai
Mother Mrs. Savitaben Magan Desai
Spouse Mr. Hiren Vallabhbhai Patel
Brother(s) Mr. Gopal Magan Desai
Sister(s) Mrs. Heena Sanjay Savaliya
Son(s) Mr. SvarHiren Patel

Mr. Hitarth Hiren Patél

Daughter(s) -
Spousebds Father Mr. Vallabhbhai Khimjibhai Vasoya
Spousebs Mot her Mrs. Urmilaben Vallabhbhai Vasoya
Spouseds Brother(s|-
Spousebds Sister (s)]| Mrs. Shitalben Nishant Ramani

*Not having PANsince Master

b. Companies related to our Promoter Company: Not Applicable

Nature of Relationship Name of Entities

Subsidiary or holding company of Promoter Company.

Not Applicable

Any Body corporate in which promoter (Body Corpora
holds 20% or more of the equity share capital or which h
20% or more of the equity share capital of the promoter (B

Corporate).

Not Applicable

c. Compani es,

Pr opr i e telatedyto oarémorootersn s

HUFO® s

Nature of Relationship Name of Entities

Any Body Corporate in which twenty percent or more of
equity share capital is held by promoter or an immed
relative of the promoter or a firm or HUF in which promo
or any one omore of his immediate relatives are a membeg

Varsha Industries Private Limited

Any Body corporate in which Body Corporate as provig
above holds twenty percent or more of the equity share ca|

Any Hindu Undivided Family or Firm in which thegggregate
shareholding of the promoter and his immediate relative

equal to or more than twenty percent.

Renika Agri VentureProprietary Concern
Bhaskar Agri Seeds, Proprietary Concern

D. Person whose shareholding is agg

Name of Entities / Person

regated underthee a di n ¢

fiSharehol ding of

NIL

For further details on our Group Companies, please refer Chapterftitlech f or mat i on

C o mp a rbegesing on Page N@08of this Prospectus.

wi t h
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OUR SUBSIDIARIES
Our Company has Two (2) Subsidiaries as on date of this Prospectus. Following are the details in this regard:
Subsidiaries:

1. Saumesvar International Private Limited

2. Svar Industries Private Limited

DETAILS OF OUR SUBSIDIARY
1. SAUMESVAR INTERNATIONAL PRIVATE LIMITED

Corporate Information

Saumesvar International Private Limited is a private limited comparogyporated under the Companies Act, 2013
on August 2, 2017, having its registered office at Office No. 348, 2nd Floor, ISCON Mall, 150 Feet Ring Road, Rajkot
- 360005, Gujarat, India. The Company Identification Number (CIN) of the company is U519098T20BB538.

Business:
The main objects dbaumesvar International Private Limited incluidégr alia carrying on:

To carry on in India or elsewhere in the world with or without collaboration the business as traders, buyers and sellers,
dealers, agents, importers, exporters, consultants, wholesalers, retailers, storekeepers, stockiest, licensee, distributors,
grindersginning, crushing, delinting, pressing and millers, researchers, cleaners, inventors, breeders, food processors,
flouring, packers, market surveyor and researchers for any ordinary or specialized seeds, agricultural products, seed
products, vegetables, wieinal herbs, cash crops, food grains, pulsescereals products, tea, coffee, chinchona, rubber,
spices, tea plantations, flora, fruits, dry fruits, oil, oil seeds, herbals, timbers, leaves, grass, seeds, milk and milk
products, eatables, beverages, sdfikdy;, pickles, pulp, metal hardware products and commodities option and future
derivatives in present and future market and also be a member(s) and participate in trading, settlement and/or other
activities of recognized commodity exchange(s) (includinddBE&, MCX) facilitating, itself or for clients, trade and

clearing and/or settlements of trade in spots and/or in future and derivatives of all types of commaodities inclusive of
above and/ or to deal in all or any of the products, commodities as spegified bxchange(s) from time to time.

Also, to carry on the business as traders, agents, suppliers and commission agents for dealing or trading in various
export incentive license.

Capital Structure:

Aut hori sed Share Capitaldieoi dedei aompd0y OPedachBrgiPaid §, 6 6 @ f
up share capital of-di hededmpany @18, 00BChEQqQuUOODO/ shares o

Shareholding Pattern:

No. of Equity Shares % of Holding

1 Sheetal Universal Limited 9999 99.99
2 Kajal Hiren Patel 1 0.01

There is no amount of accumulated profits or losses of the subsidiary not accounted for by the issuer. Financial of our
subsidiary is available on our website/w.sheetaluniversal.com

2. SVAR INDUSTRIES PRIVATE LIMITED

Corporate Information

Svar Industries Private Limited is a private limited company incorporated under the Companies Act, 2013 on
September 14, 2021, having its registered office at Plot 4 & 5, Survey No. 502, Kalawad Ranuja RoaeH &filfzage
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(Khandhera), Kalavad, Jamnag@81013, Gujarat, India. The Company Identification Number (CIN) of the company
is U01100GJ2021PTC125584.

Business:
The main objects dbvar Industries Private Limited includater alia carrying on:

To carry on business, in India or elsewhere, as manufacturer, processor, producer, grower, mixer, buyer, seller,
importer, exporter, retailer, wholesaler, distributor or breeding, refining, researching, cleaning, shorting, storing,
preserving, packagingabelling, marketing and otherwise deal in agro commodity products, seeds, agricultural seeds,
forest seeds, vegetable seeds, cereals, grains, pulses, cattle food or cake and spices including raw spices.

Capital Structure:

Aut hori sed Share Capitaldieoif dedei aompd0y OPedachBrgiPaid §, 68 6 @ f
up share capital of-di hededmpany @18, 00BChEQqQuUOOO/ shares o

Shareholding Pattern:

No. of Equity Shares % of Holding

1 Sheetal Universal Limited 9900 99.00
2 Hiren Vallabhbhai Patel 100 01.00

There is no amount of accumulated profits or losses of the subsidiary not accounted for by the issuer. Financial of our
subsidiary is available on our websitevw.sheetaluniversal.com

Revenue bifurcation of Subsidiary companies;

Rs. In Lakhs
Sr. No Particulars " August 31, 2023 March 31, 2023 March 31, 2022 March 31, 2021
.| Saumesvar Intemation; 4.35 58.14 239.33 19.55
Private Limited
ii. S.va_r Industries Private 201.66 0.00 0.00 NA
Limited

SIGNIFICANT ADVERSE FACTORS RELATING TO OUR SUBSIDIARIES
Our Subsidiaries are not a sick company nor is under winding up/insolvency proceedings.
DEFUNCT SUBSIDIARIES

Our Subsidiaries has not becoaefunct under the Companies Act and applicable Act and no application has been
made to any regulatory bodies for striking off their name during the five years preceding the date of filing of this
Prospectus.

COMMON PURSUITS

Subsidiaries are engaged in business activities similar to that of our Company. We shall adopt the necessary procedures
and practices as permitted by law to address any conflict situation as and when they arise.

ACCUMULATED PROFIT OR LOSSES OF OUR SUBSIDIARIES

There are no accumulated profits or losses of our Subsidiaries, not accounted for, by our Company as on the date of
this Prospectus.
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DIVIDEND POLICY

The declaration and payment of dividends will be recommended by the Board of Directors and approved by the
Shareholders, at their discretion, subject to the provisions of the Articles of Association and applicable law, including
the Companies Act. The ddénd, if any, will depend on fewumbersof factors, including but not limited, net
operating profit after tax, working capital requirements, capital expenditure requirements, cash flow required to meet
contingencies, outstanding borrowings and applicadies including dividend distribution tax payable by our
Company. In addition, our ability to pay dividends may be impacted by a number of factors, including restrictive
covenants under loan or financing arrangements our Company is currently availimgayf enter into to finance our

fund requirements for our business activities. As on the date of this Prospectus, our Company does not have a formal
dividend policy.

Upon the listing of the Equity Shares of our Company and subject to the SEBI Listing Regulations, we may be required
to formulate a dividend distribution policy which shall be required to include, among others, details of circumstances
under which the shaholders may or may not expect dividend, the financial parameters that shall be considered while

declaring dividend, internal and external factors that shall be considered for declaration of dividend, policy as to how
the retained earnings will be utilizeshd parameters that shall be adopted with regard to various classes of shares, as
applicable.

Our Company has not declared any dividends during the last three Financial Years. Further, our Company has not
declared any dividend in the current Fiscal. There is no guarantee that any dividends will be declared or paid or that
the amount thereof will ridoe decreased in future. For details in relation to the risk involved, please refer section titled

A Ri sk FoaginhirgorsRage N@4 of this Prospectus.
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SECTION IX T FINANCIAL STATEMENTS
RESTATED FINANCIAL INFORMATION

Particulars Page Nos.

1 RestatedConsolidated-inancial Information Fi 1toFi 37
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OTHER FINANCIAL INFORMATION

In Lakhs except

As At 31

As At

As At

per share data and number of shares)

As At

Particulars August, 31st March, 31st March, 31st March,
2023 2023 2022 2021

Net Worth (A) 1,046.89 649.22 450.37 422.07
RestatedProfit after Tax (B) 187.68 198.86 28.32 25.41
Number of Equity Share outstanding as on the
End of Year/Period (C) 8,055,999 3,500,000 3,500,000 3,500,000
Weighted average no of Equity sharethat
time of end of the year (P@onus) (D)(i) 7,928,548 3,500,000 3,500,000 3,500,000
Weighted average no of Equity shares at the
time of end of the year (Post Bonus) (D)(ii) 7,928,548 7,755,999 7,755,999 7,755,999
Current Assets (E) 3,827.79 2,214.19 1,265.22 959.23
Current Liabilities (F) 2,936.38 1,768.74 895.60 606.43
Face Value per Share 10.00 10.00 10.00 10.00
EBITDA Ratio
Restated Profit after tax 187.68 198.86 28.32 25.41
Add: Finance Cost 52.99 92.38 44.62 44.97
Add: Provision for Tax 63.12 79.13 13.48 6.41
Add: Depreciation 28.50 63.31 44.46 47.15
Less: Other Income 151.07 284.46 114.90 119.90
EBITDA 181.21 149.21 15.98 4.04
Net Asset Value
NetAsseWal ue Per Bobnasrissue) 13.00 18.55 12.87 12.06
Net Asset Val ueBoRusr 13.00 8.37 581 5.44
Issue)
Earnings Per Share
Restated Basic and Diluted Earnings Per Sha
(PreBonus) (Rs.) (B/D(i)) 2.37 5.68 0.81 0.73
Restated Basic and Diluted Earnings Per Shal
(PostBonus) (Rs.) (B/D(ii) 2.31 2.56 0.37 0.33

Notes:-

1. The ratios have been computed in the following manner:

a) Basic and Diluted

b) Return on net worth (%) =

e a Restated Profit after taadtributable to equity shareholdet

Weighted average number of equity shares outstandil

during the period/year

Restated Profit after tax

182|Page



Restated Net worth as at period/ year end

c) Netasset al ue per share Restated Net Worth as at period/ year end

Total number of equity shares as at period/ year enc

The figures disclosed above are based orCtiresolidatedRestated Financial Information of the Company.

Weighted average number of equity shares is the number of equity shares outstanding at the beginning of the
period/year adjusted for the number of equity shares issued during the period/year multiplied by the time
weightage factor. The time weightage fadgtthe number of days for which the specific shares are outstanding

as a proportion of total number of days during the period/year.

Net worth for the ratios represents sum of share capital and reserves and surplus (share premium and surplus in
the Restated Summary Statement of Profit and lesssmiscellaneous expenditure to the extent not writtg@n off

The above statement should be read with the Statement of Notes @oriselidatedRestated Financial
Information of the Company in Annexugg.

Earnings Before Interest, Taxes, Depreciation & Amortization (EBITDA) = Profit Before Tax + Finance Cost +
Depreciation & Amortization Other Incomes
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MANAGEMENT DISCUSSION AND ANALYSIS OF FINANCIAL POSITION AND RESULTS OF
OPERATIONS

You should read the following discussion of our financial condition and results of operations together with our
consolidatedestated financial statements included in this Prospectus. You should also read the sectiorfieRtitlexd k

F a c t loegirmitg on pag24, which discusses several factors, risks and contingencies that could affect our financial
condition and results of operations. The following discussion relates to our Company and is basezbosdigated

restated financial statements, which have been prepared in accordance with Indian GAAP, the Companies Act and
the SEBI Regulations. Portions of the following discussion are also based on internally prepared statistical
information and on other sources. Ofiscal year ends on March 31 of each year, so all references to a particular
fiscal year ( fAFi s c-abnthYyeriedreided Marche3l df that yelre t wel v e

The financial statements have been prepared in accordance with Indian GAAP, the Companies Act and the SEBI
(ICDR) Regulations and restated as described in the report peeureviewauditorsreportwhich is included in this
Prospectus under the sectiontitt/Re st at ed F i n a rbeginmirig onl pagk8d of thia Rraspectus. The
Consolidatedestated financial statements have been prepared on a basis that differs in certain material respects from
generally accepted accounting principles in other jurisdictions, including US GAAP and IFRS. We do not provide a
reconciliation of ourconsolidatedrestated financial statements to US GAAP or IFRS and we have not otherwise
quantified or identified the impact of the differences between Indian GAAP and U.S. GAAP or IFRS as applied to our
consolidatedestated financial statements.

This discussion contains forwaldoking statements and reflects our current views with respect to future events and
financial performance. Actual results may differ materially from those anticipated in these ftwokird) statements

as a result of cerita factors such as those described uniiRisk Factor® and fiForward Looking Statements

beginning on page®4 and 13 respectively, and elsewhere in this Prospectus Accordingly, the degree to which the
financial statements in this Prospectus will provide meaningful information depend entirely on such potential
investor's level of familiarity with Indian accounting praesc Please also refer to section titted r e sent at i on

Financi al , | ndu s begigningaom dagéidlef thik Rraspedtss.t a o
BUSINESS OVERVIEW
Our Company was originally incorporated as fASheet al Un

provisions of the Companies Act, 2013 vide Certificate of Incorporation dated August 20, 2015, issued by the Assistant
Registrar of Companies, Gu@. The Corporate Identification Number of our Company is
U51219GJ2015PLC084270. Our registered office is located at Office No. 348, 2nd Floor, ISCON Mall, 150 Feet Ring
Road, Rajkot 360005, Gujarat, India.

Our Company was incorporated with the object of Sourcing, processing and supply in agriculture commodities like
peanut, sesame seeds, spice and grains to cater the manufacturer of peanut butter, biscuits, cakes, chocolate and food
products. Within short gm, we recognized as Category One Star Export House Exporter by Ministry of Commerce
and Industry due to ourepformance in exportand later on in May 2023 our company was categorised as Two Star

Ex por t Obr@ownedemardufacturing & processing facildiyjuated at ot No. 1 to 7, Survey No. 502, Haripar
Khandhera, Taluk&Kalawad, District Jamnagar, Gujrat, India, which is spread over a total land area of approximately
14668 sq mtsOur manufacturing facility employs an extensive and stringent qualitirol mechanism at each stage

of the process to ensure that our finished product conforms to the exact requirement of our customers. As on the date
of this Prospectus, our manufacturing facility is accredited with ISO 22000:2018 certifications fovdbssprg of
groundnut, groundnut kernals, sesame seeds and whole & ground spices. We are also the maribeltwbA&

Processed Food Products Export Development Authority and Indian Oil Seeds& Produce Export Promotion Council.

Promoters of our Company is Mr. Hiren Vallabhbhai Patel Mrs. Kajal Hiren Patghas overall business experience

of more than 8 years in agro processing industries and makes us efficient enough to process and export quality food
ingredients. Our good rapport with sourcing agents & traders of various states in India helps us tuatityseeds

directly from the producer & farmers, thereby we offer quality food ingredients at competitive prices.

Our Company has two subsidiaries Saumesvar International Private Limited and Svar Industries Private Limited. Our
subsidiaries are processor, exporter of Agri Commaodities like oil seed, grains etc.
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With the knowledge and overseas experience of promoters & executives to export quality products we have started
building our own processing line to process peanut processing in FY 2017, which includes cleaning of in shell peanut,
destoning, decodicationirdock cleaning, gravity separator, color sorting and grading. Current our production unit is
certified for Export of Peanuts to EU (European Union) suitable for Bird Feed and human consumption. In the year
2018 we have started processing of sesame s@eldspices and added high tech machinery for cleaning, destoning,
gravity separator, colour sorting. Over the years, we established a regular customer base in various countries. Our
Company supplies products to Russian Federation, Indonesia, Malaysianvj&tAE, Iran, Algeria, Israel, Turkey,

Egypt.

Our manufacturing unit at Jamnagar, Gujarat certified from Government of India with 2888 knd obtained other
certification & approval need for processing & sale of products in India as well as in international market. Our
Company6s mo tquality prosluctwih nfaintaining shfe & hygienic environmental operational condition.

Our company recognized as a leading processor and exporter of diverse range of spices, peanut, sesame seeds and
pulses, and other agro products. Since inception weealieated to procures, process & supply high quality food
ingredients from India. We can offer organic as well as conventional Indian origin products as per client requirement
with good quality and purity levels with a strict adherence to delivery schedule.

Considering our experience in the Agro Processing Industry, for forward integration with value addition, management
is planning to set up manufacturing facility for making defatted protein power and extract cold press oil for domestic
market and export miet. We are planning to set up manufacturing facility for defatted protein powder (dry powder)
powder from raw peanut, almond, cashew nut and seeds considered as vegan foods.

FINANCIAL SNAPSHOT

The financial performance of the company for stub period and last three yearCampelidatedestated financial
Statement:

( I n Lakh)
For the Period ended on
Particulars T e

31-Aug-2023 31-Mar-23 31-Mar -22 31-Mar -21
Revenue from Operati.i 5,675.86 12,881.22 3,868.77 3,763.64
Growth in Revenue from Operations (%) - 232.95% 2.79%
Gross Profit 253.82 249.10 107.54 89.75
Gross Profit Margin (%) 4.47% 1.93% 2.78% 2.38%
EBI TDA ( in Lakhs) 181.21 149.21 15.98 4.04
EBITDA Margin (%) 3.19% 1.16% 0.41% 0.11%
Profit After Tax ( 187.68 198.86 28.32 25.41
PAT Margin (%) 3.31% 1.54% 0.73% 0.68%
ROE (%) 22.13% 36.17% 6.49% 5.93%
RoCE (%) 13.50% 21.59% 6.99% 7.28%
Net Working Capital Days 126.55 12.16 34.87 34.21
Net Fixed Asset Turnover (In Times) 10.98 30.85 13.25 11.74
Operating Cash FIl ows (455.15) (268.02) 231.25 19.33

SIGNIFICANT DEVELOPMENTS SUBSEQUENT TO LAST AUDITED BALANCE SHEET:

After the date of last Audited accounts i&ugust 31, 2023the Directors of our Company confirm thtiere have
not been any significant material developments
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FACTORS AFFECTING OUR FUTURE RESULTS OF OPERATIONS:

Our Companyds future results of operations could be af/

i COVID-19 Pandemic;

U Natural Calamities e.g. Tsunami

U  Global GDP growth and seaborne trade growth

U  Prevailing commercidreight rates;

U Changes in laws or regulations

U Political Stability of the Country;

i Competition from existing players;

U Our dependence on limited number of customers/suppliers/brands for a significant portion of our revenues;

U  Any failure to comply with the financial and restrictive covenants under our financing arrangements;

0 Failure to obtain any applicable approvals, licenses, registrations and permits in a timely manner;

0 Failure to adapt to the changing technology in our industry of operation may adversely affect our business and
financial condition;

U Occurrence of Environmental Problems & Uninsured Losses;

U Conflicts of interest with affiliated companies, the promoter group and other related parties;

U The performance of the financial markets in India and globally;

U  Our ability to expand our geographical area of operation;

U Concentration of ownership among our Promoters.

OUR SIGNIFICANT ACCOUNTING POLICIES:

For Significant accounting policies please reSggnificant Accounting Policies and Notes to accounts, beginning
under Chapter titledRestated Financial Informatio® beginning on pag#81 of this Prospectus.

RESULTS OF OUR OPERATION

The following table sets forttietailed total income data from our restated statement of profit and loss for the period
ended on August 31, 2023 and Financial Years 2023, 2022 and 2021, the components of which are also expressed as
a percentage increase from previous year and alsonpageeof total revenue from operations for such years.

REVIEW OF RESULTS OF OPERATIONS FOR THE PERIOD ENDED AUGUST 31, 2023:

August 31, 2023 ‘ March 31, 2023 March 31, 2022 March 31, 2021
Particular g % of . % of . % of . % of

i i ir
Lakhs Total Lakhs Total Lakhs Total Lakhs Total
Income Income Income Income

12,881.2

Revenue from operations | 5,675.86| 97.41% 97.84%| 3,868.77| 97.12%| 3,763.64| 96.91%

2
Other Income 151.07 2.59% 284.46 2.16% 114.90 2.88% 119.90 3.09%
100.00| 13,165.6 100.00 100.00 100.00
Total Income 5,826.93 % 8 % 3,983.67 % 3,883.53 %
Expenses
. 11,851.9
Cost of material consumed 5,523.21| 94.79% 3 90.02% | 3,312.83| 83.16%| 3,507.70| 90.32%

Changes in inventories of
finished goods, woHn-

) -275.61| -4.73%| -310.82| -2.36% 36.87 0.93% | -122.05| -3.14%
progress and Stoek-

Trade
Employee benefits expens 9.80 0.17% 23.24 0.18% 19.88 0.50% 23.18 0.60%
Finance Costs 52.99 0.91% 92.38 0.70% 44.62 1.12% 44.97 1.16%
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August 31, 2023 ‘ March 31, 2023 March 31, 2022 March 31, 2021
Particular ] % of . % of . % of . % of

i i ir
Lakhs Total Lakhs Total Lakhs Total Lakhs Total
Income Income Income Income

Depreciation and 2850| 0.49%| 63.31| 048%| 44.46| 1.12%| 47.15| 1.21%
amortization expenses

Other Expenses 237.25| 4.07%| 1,167.66| 8.87%| 483.21| 12.13%| 350.76| 9.03%
Total Expenses 5,576.14| 95.70% 12’88767 97.89% | 3,941.87| 98.95% | 3,851.71| 99.18%
Profit/(Loss) Before

Extra-Ordinary Items 250.79| 4.30% | 277.98| 2.11%| 41.80| 1.05% | 31.82| 0.82%
and Tax

Exceptional Items 0.00| 0.00% 0.00| 0.00% 0.00| 0.00% 0.00| 0.00%
Profit before Tax 250.79| 4.30%| 277.98| 2.11%| 41.80| 1.05%| 31.82| 0.82%
Total tax expense 63.12 1.08% 79.13 0.60% 13.48 0.34% 6.41 0.17%
Profit and Loss for the 187.67| 3.22% | 198.85| 1.51% | 2831 071%| 2541| 0.65%
Year as Restated

REVENUE:

Revenue from operations

The Tot al Revenue from operations 1,675.86Lakhs. Rgvenueéfromd ended
Operations mainly includes revenue from Sale of Indian Groundnut Kernel and Indian Hulled Sesame Seeds in
domestic as well as foreign market. Revenue from Sale of Indian Groundnut Kernel and Indian Hulled Sesame Seeds
constitutes 69.3% and 18.89% of total revenue from operations for the period ended on August 31, 2023. Capacity
utilization of our processing plant, for the period ended on Auguse@®3 was 3345.72 MT against capacity of

18,000 MT (Not Annualized) for groundnut plant, and utilization of 1092.61 MT against 6,000 MT for sesame seed

plant (Not Annualized).

Particulars of Revenue Segment wise (Amt. in Rs. Lakhs)
. For the period ended 31 August 2023
Particulars :

i n %

Indian Groundnut Kernel 3,944.61 69.50
Indian Hulled Sesame Seeds 1,072.14 18.89
Others 659.11 11.61
Total 5,675.86 100.00

Other Income:

Ot her income of the company was 151. 07 |l akhs for the
total income. Other Income consists of foreign exchdhmuation gain, Rodtep income, Discount and Incentives,
Interest subvention, Duty drawback, Transport and marketing subsidy and other miscellaneous income.

EXPENDITURE:

Cost of material consumed

Our cost of material consuméat the period ended on August 31, 2023 s 5,523.21 | akhs repr
our total income.

Changes in inventories of Finished goods and Work in Progress and Steak Trade
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Our stock as at April 01, 2023 of finished goods was
|l akhs as at August 31, 2023. The c¢hangerepresemingi(78%)nt or i e
of our total incomdor the period ended on August 31, 2023.

Employee Benefit Expenses

Employee Benefit expenses was 9 . 8 Oeprésankiny 6.17% of our total incorfiee the period ended on August
31, 2023. Employee Benefit Expenses mainly includes Salary and wages and Remuneration to Directors.

Finance Cost

Finance expense were 52. 99 | aftrthepeniog gnded andugtst 31,2028.. 9 1 %
Finance Cost mainly includes Interest Paid on borrowings and Bank charges & Processing Fees. Finance Cost is
increased mainly on account of increase in borrowings.

Depreciation and amortisation expenses

The Depreciation and amortization expense temesentindie per.i
0.49% of our total income. Depreciation represents depreciation on our Building, plant and equipment, furniture and
fixtures, vehicles, computer and accessories and Office equipment.

Other Expenses

Other Expensewas 2 3 7 . 2epresknting K.87% of our total incorfioe the period ended on August 31, 2023.

Other expense mainly includgsreight & Octroi, Export Expensedransportation expenses, Labour charges,
Commission and brokerage, Legal and professional fees, Laboratory expenses, foreign exchange charges/ loss and
Miscellaneous expenses.

Profit before Extra-Ordinary Items and Tax

The Profit before Extr®rdinary Items and Tafor the period ended on August 31, 20@&s 4.30% of the total
revenue from operations.

Profit after Tax (PAT)

PAT was 187.67 | akhs representing 3.22% of our total
was increased mainly on accountrefluction in freight and octroi charges during August 31, 2023. During August

31, 2023ompany has made export in UAE amounting to Rs. 2627.15 Lakhs Constituting 46.29% of the total revenue
from operations of the company.

COMPARISON OF FY 2022-23 WITH FY 2021-22:

REVENUE:
Revenue from operations

The Total Revenue from operations for the year ended on FYX-2®2 wa s 12881.22 Lakh as cc
Lakh during the FY 20222. Revenuérom Operations mainly includes revenue from Sale of Indian Groundnut Kernel

and Indian Hulled Sesame Seeds in domestic as well as foreign market. Revenue from operations increased by
232.95%. Income from Operations increased mainly on accduntrease in sales Quantiiyd sales made to new
geographiesRevenue from Sale of Indian Groundnut Kernel and Indian Hulled Sesame Seeds constitutes 72.44% and
12.97% of total revenue from operations in FY 2@&and 51.00% and 28.31% of total revenue from ojoerain

FY 202122. The increase of revenue is due to increase in capacity utilization of our processing plant, in-2¥ 2021

we have utilized 10,426.90 MT against capacity of 18,000 MT, while in FY-2G2&e have utilised 12,398.47 MT

against 18,000 MTshowing increased capacity utilisation resulting into increase in revenue along with other factors.

Particulars of Revenue Segment wise (Amt. in Rs. Lakhs)

For the year ended 31 March  For the year ended 31 March

Particulars 2023 2022
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i n ) i n
Indian Groundnut Kernel 9,331.50 72.44 1,973.20 51.00
Indian Hulled Sesame Seeds 1,670.51 12.97 1,095.42 28.31
Others 1,879.22 14.59 800.15 20.68
Total 12881.22 100.00 3868.77 100.00
Other Income:
Ot her income of the company was -23 andl FYA2022P espbctvelya n d 1

showing an increase of 147.57%. Other Income consists of foreign exchange fluctuation gain, Rodtep income, Interest
subvention, Duty drawback, Traport and marketing subsidy and other miscellaneous income. Other income mainly
increased on account of increase in Rodtep Income and Foreign Exchange Fluctuation gains.

EXPENDITURE:

Cost of material consumed

Our cost of materi al consumed increafedtby 28371, 86%. BBo
FY 202223. The cost of material consumed increased on account of increase in revenue.

Changes in inventories of Finished goods and Work in Progress and StegkTrade

Our opening stock of finished goods and worprogress and Stoekn Tr ade was 36. 8
while it was (310.82) | akhs as at March 31, 2
goods compared to FY 202R.

Employee Benefit Expenses

Employee Benefit expenses increased 23. 24 L&KBhd rfoor FY1 92 B2 dheaning f or F°
an increase of 16.90%. Employee Benefit Expenses mainly includes Salary and wages and Remuneration to Directors.

Finance Cost

Finance expense were -23 9a&s 3&8g diarkshts f 0422 shé¥inQQidsekde sf | n F Y
107.04%Finance Cost mainly includes Interest Paid on borrowings and Bank charges & Processing Fees. Finance
Cost is increased mainly on account of increase in borrowings.

Depreciation and amortisation expenses

The Depreciation and amortization expense for FY 202 wa s 63. 31 L bdakhsfoaFr¥ 202y ai nst
22 showing an increase of 42.40% due to increase in fixed assets of the company mainly Vehicles and Plant &
Equipment.

Other Expenses

Ot her Expenses increased3tdronl, 1647.36 622Pshableihg afn ioCreasé Y Y2 R20DZ
of 141.65%. Other expense mainly include®ight & Octroi, Export Expense3ransportation expenses, Labour

charges, Commission and brokerage, Legal and professional fees, Laboratory expenses, foreign exchange charges/
loss and Miscellaneous expenses. Other expenses mainly increase on account of increase in Transportation expenses
Other Direct expense, Labour charges and other miscellaneoussespe

Profit before Extra-Ordinary Items and Tax

The Profit before Extr®rdinary Items and Tax for the FY 2023 was 2.16% of the total revenue from operations
and it was 1.08% of total revenue from operations for the FY -222The Profit before Extr®rdinary Items and
Tax has i n2¢7t98 leakhendFY 2022 3 f r4d.80 Lakh in FY 20222. Profit before tax increased
mainly on account of revenue from operations of the company.

Profit after Tax (PAT)
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PAT increased to 2B98r®6 LakRB. B3d -2E RATAVASZLBA%tahdd.73%0Y0f 2 0 2 1
Total Revenue of our company for the year ended on March 31, 2023 and March 31, 2022 respectively.

COMPARISON OF FY 2021-22 WITH FY 2020-21:
REVENUE:
Revenue from operations

The Total Revenue fromperations for the year ended on FY 2@22 wa s 3,868. 77316%68dh as co
Lakh during the FY 202@1. Revenue from Operations mainly includes revenue from Sale Indian Groundnut Kernel

and Indian Hulled Sesame Seeds in domestic as well as foreign market. Revenue from operations increased by 2.79%.
revenue from operations

Particulars of Revenue Segment wise (Amt. in Rs. Lakhs)

For the year ended 31 March  For the year ended 31 March

Particulars

Indian Groundnut Kernel 1,973.20 2,875.31 76.40
Indian Hulled Sesame Seeds 1,095.42 28.31 338.89 9.00
Others 800.15 20.68 549.43 14.60

Total 3868.77 100.00 3,763.63 100.00

Other Income:

Ot her income of the company was -22rd FY 2021 eekphctivelya n d 1
Other Income consists of foreign exchange fluctuation gain, Rodtep income, Interest subvention, Duty drawback,
Transport and marketing subsidy asttier miscellaneous income.

EXPENDITURE:

Cost of material consumed

Our cost of materi al consumed decrededoby 3B,38%.8RBoMma
202122.

Changes in inventories of Finished goods and Work in Progress and Steok Trade

Our opening stock of finished goods, warkprogress and Stoekn Tr ade was 313.14 | akhs
while it was 191.09 I akhs as at Ap r-in-progress andl 8t@dR . Qur ¢
Trade was 27 6M27ch akhs 2622, while it was 313.14 |
inventories of finished goods, weik-progress and Stoek n Tr ade t o 38.28 F rloark hs (il 2FE°

lakhs in FY 202€21, an increase of 130.21%.
Employee Benefit Expenses

Employee Benefit expenses decreaseanl 19. 88 L&KRhd rfoar FY 32020 dhanvingpg f or F°
adecreasef (14.24%). Employee Benefit Expenses mainly includes Salary and wages and Remuneration to Directors.
Reduction in employee benefits is on account of reduction in direetionsnerations

Finance Cost

Finance expense wer e -22 4ads 689 aiarkshts f 0424 shOWing2dBepddbeof i n FY
0.78%.Finance Cost mainly includes Interest Paid on borrowings and Bank charges & Processing Fees.

Depreciation and amortisation expenses

The Depreciation and amortization expense for FY 2D2L wa s 44. 46 L hakHhsfoaFy 202y ai nst
21. showing a decrease of 5.70% due to decrease in fixed assets of the company mainly Plant & Equipment.

Other Expenses
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Ot her Expenses increasefd2tpbrom483320Q. A khowirkglanrifcrease B 9¥ 22 0 2
of 37.79%. Other expense mainly includes Freight & Octroi, Export Expenses, Transportation expenses, Labour
charges, Commission and brokeragegaleand professional fees, Laboratory expenses, foreign exchange charges/

loss and Miscellaneous expenses.

Profit before Extra-Ordinary Items and Tax

The Profit before Extr®rdinary Items and Tax for the FY 2022 was 1.08% of the Total revenue from operations
and it wag).85% of Total revenue from operations for the FY 2020The Profit before Extr@rdinary Items and
Tax has | @k80kallsireRY202B2 fr om 31.9Pl. Lakh in FY 2020

Tax expenses

The Companyds tax expensed$.idnid-iLz20302kta 1h4BLakhih BY. 282122, f r o m
in line with the significant increaf2 in the Companyds

Profit after Tax (PAT)

PAT increased to 22 8f.3dmLaka5 . ©l RIY&ANES DIV3% ahd0.68%of 2 0 2 0
Total Revenue of our company for the year ended on March 31, 2022 and March 31, 2021 respectively.

RELATED PARTY TRANSACTIONS

For further information please refirRe st at e dof StRatl ermmerdt P a r unger s€atiaiinRseasct tait oends 0
Financi al lbagihning from pageond.il of this Prospectus

FINANCIAL MARKET RISKS

We are exposed to financial market risks from changes in borrowing costs, interest rates and inflation.

INTEREST RATE RISK

We are currently exposed interest to rate risks to the extent of outstanding loans. However, any rise in future
borrowings may increase the risk.

EFFECT OF INFLATION

We are affected by inflation as it has an impact on the operating cost, staff costs etc. In line with changing inflation
rates, we rework our margins so as to absorb the inflationary impact.

INFORMATION REQUIRED AS PER ITEM (11) (1) (C) (iv) OF PART A OF SCHEDULE VI TO THE SEBI
REGULATIONS, 2018:

Unusual or infrequent events or transactions

Except as described in this Prospectus, there have been no other events or transactions to the best of our knowledge
which may be described as fAunusual o or dAinfrequento.

2. Significant economic changes that materially affected or are likely to affect income from continuing
operations

Our business has been subject to, and we expect it to continue to be subject to significant economic changes
arising from the trends identified above in OFactors
described in the section entitlédR i s k  Fbaginhirg rors paage n@4 of the Prospectus. To our knowledge,

except as we have described in the Prospectus, there are no known factors which we expect to bring about
significant economic changes.

3. Known trends or uncertainties that have had or are expected to have a material adverse impact on sales,
revenue or income from continuing operations.
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Apart from the risks as disclosed under Section tfiRidk Factor® beginning on page né4in this Prospectus,
in our opinion there are no other known trends or uncertainties that have had or are expected to have a material
adverse impact on revenue or income from continuing operations.

4. Future changes in relationship between costs and revenues, in case of events such as future increase in
labour or material costs or prices that will cause a material change are known.

Our Companyés future costs and revenues wil/| be dete
and other economic factor.

5. Extent to which material increases in net sales or revenue are due to increased sales volume, introduction
of newproducts or increased sales prices.

Increases in revenues are by and large linked to increase in volume of products of our company.
6. Total turnover of each major industry segment in which the issuer company operated.

Relevant Industry data, as available, has been included in the chaptdiltiladtry Overview beginning on
page nol01this Prospectus.

7. Status of any publicly announced new products or business segment.

We are engaged in agfood processindgusinessWe aresourcing, processing and supplying in agriculture
commodities like peanut, sesame seeds, spice and grair@uetcompany has not publicly announced new
business segment till the date of this Prospectus.

8. The extent to which business is seasonal.
Business of our company is not seasonal.
9. Any significant dependence on a single or few suppliers or customers.

Business of our company is dependent on fewbmmnof customers. Our top ten customers contribut@.#il %
66.07%, 56.16% and 79.28% of our total sales for the period/year end&dgust 31, 2023Vlarch 31, 2023,
March 31, 2022 and March 31, 2021 respectively on consolidestatecbasis.

Our Top ten Suppliers contributes 4d.03%, 31.28%, 43.75% and 33.36% of our total Purchase for the
period/year endedn August 31, 2023Vlarch 31, 2023, March 31, 2022 and March 31, 2f8spectively on
consolidatedestatedasis.

10. Competitive conditions:

We face competition from existing and potential competitors which is common for any business. We have, over
a period, developed certain competitors who have been discussed in sectifBugiasss Overviewbeginning
on page nol25of this Prospectus
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CAPITALIZATION STATEMENT
BASED ON CONSOLIDATED RESTATED FINANCIAL STATEMENTS

Capitalisation Statement asat August 31, 2023

EETETS
Borrowings
Short term debt (A)
Long Term Debt (B)
Total debts (C)

Sharehol dersé funds
Equity share capital
Reserve and surplusas restated

Tot al sharehol dersé fu

Longtermdebt/s har e h uhdd er s 6
Totaldebt/s har eh éuhdder s 6

n

Pre-Issue
1,076.46

386.76
1,463.22

805.60

241.29

1,046.89

0.37
1.40

(Amt. in Rs. Lakhs)
Post Issue

1,076.46

386.76
1,463.22

1,145.60
2,281.29
3,426.89

0.11
0.43

Notes:

(1) Short term Debts represent the debts which are expected to be paid/payable within 12 mamthsdiesc
installment of term loans repayable within 12 months.

(2) Long term Debts represent debts other tBhart term Debts as defined above.

(38) The figures disclosed above are based on restated Consolidated statement of Assets and Liabilit

Company as august 31, 2023

(4) The above statement should be read with the restated Consolidated statement of assets and
restated Consolidated statement of profit and loss, restated Consolidated statement of cash flow, s
accounting policies and notes to restat@thimary statements as appearing in Annexures 1, 2, 3 and

respectively.
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SECTION X 7 LEGAL AND OTHER INFORMATION
OUTSTANDING LITIGATIONS AND MATERIAL DEVELOPMENTS

Except as stated below there is no (i) pending criminal litigation involving our Company, Directors, Promoter or
Group Companies; (ii) actions taken by statutory or regulatory authorities involving our Company, Directors,
Promoter or Group Companies; (iiputstanding claims involving our Company, Directors, Promoter or Group
Companies for any direct and indirect tax liabilities; (iv) outstanding proceedings initiated against our Company for
economic offences; (v) defaults or Rpayment of statutory duey lour Company; (vi) material fraud against our

Company in the last five years immediately preceding the year of this Prospectus; (vii) inquiry, inspection or
investigation initiated or conducted under the Companies Act 2013 or any previous companiesitesy @gr

Company during the last five years immediately preceding the year of this Prospectus and if there were prosecutions
filed (whether pending or not); (viii) fines imposed or compounding of offences for our Company in the last five years
immediatelypreceding the year of this Prospectus; (ix) litigation or legal action against our Promoter by any ministry

or Government department or statutory authority during the last five years immediately preceding the year of this
Prospectus; (x) pending litigatits involving our Company, Directors, Promoter, Group Companies or any other
person, as determined to be material by the Companyds
Regulations; or (xi) outstanding dues to creditors of our Company asrdebi ned t o be materi al b
Board of Directors in accordance with the SEBI (ICDR) Regulations and dues to small scale undertakings and other
creditors.

For the purpose of material litigation in (X) above, our Board has considered and adopted the following policy on
materiality with regard to outstanding litigations to be disclosed by our Company in this Prospectus:

a) All criminal proceedingsstatutory or regulatory actions and taxation matters, involving our Company, Promoters,
Directors, or Group Companies, as the case may be deemed to be material;

b) All pending litigation involving our Company, Promoter, Directors, or Group Companies as the case may be,
other than criminal proceedings, statutory or regulatory actions and taxation matters, would be considered
6material 6 (a) t he byooaganstte entityonperson in anyg $uch@endinig matter(s) is in
excess of 00% of the net profits after tax of the Company for the most recent audited fiscal period whichever is
lower; or (b) where the monetary liability is not quantifiable, eaabh case involving our Company, Promoter,
Directors, or Group Companies, whose outcome would have a bearing on the business operations, prospects or
reputation of our Company and as required under the SEBI Regulations have been disclosed on ourtwebsite a
www.sheetaluniversal.com

¢) Notices received by our Company, Promoter, Directors, or Group Companies, as the case may be, from third
parties (excluding statutory/regulatory authorities or notices threatening criminal action) shall, in any event, not
be evaluated for materiality until such time that the Company / Directors / Promoter / Group Companies, as the
case may be, are impleaded as parties in proceedings before any judicial forum.

Our Company, our Promoter and/or our Directors, have not been declared as wilful defaulters by the RBI or any
governmental authority, have not been debarred from dealing in securities and/or accessing capital markets by the
SEBI and no disciplinary actiohas been taken by the SEBI or any stock exchanges against our Company, our
Promoter or our Directors, that may have a material adverse effect on our business or financial position, nor, so far
as we are aware, are there any such proceedings pending atehesl.

OUTSTANDING TAXATION MATTERS INVOLVING OUR COMPANY, DIRECTORS, PROMOTER
AND SUBSIDIARIES

PART 1: LITIGATION RELATING TO OUR COMPANY
A. FILED AGAINST OUR COMPANY

1) Litigation involving Criminal Laws
NIL
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2)

3)

4)

5)

Litigation Involving Actions by Statutory/Regulatory Authorities

NIL

Disciplinary Actions by Authorities

NIL

Litigation involving Tax Liability

NIL

Other Pending Litigation based on Materiality Policy of our Company
NIL

B. CASES FILED BY OUR COMPANY

1)

2)

3)

4)

5)

Litigation involving Criminal Laws

NIL

Litigation Involving Actions by Statutory/Regulatory Authorities

NIL

Disciplinary Actions by Authorities

NIL

Litigation involving Tax Liability

NIL

Other Pending Litigation based on Materiality Policy of our Company
NIL

PART 2: LITIGATION RELATING TO OUR DIRECTORS AND PROMOTER OF THE COMPANY
A. LITIGATION AGAINST OUR DIRECTORS AND PROMOTER

1)

2)

3)

4)

Litigation involving Criminal Laws

NIL

Litigation Involving Actions by Statutory/Regulatory Authorities
NIL

Disciplinary Actions by Authorities

NIL

Litigation involving Tax Liability

Indirect Tax: NIL

Direct Tax:

Mrs. Kajal Hiren Patel, Promoter and Director

As per the data available on the website of Income Tax Department, Government of India issued an intimation

notice bearing Demand Reference No: 2020201837021789231T againstKiizsL HIREN PATEL on
December 03, 2020 of Rs30 under section 143 (1) (a) of Income Tax Act, 1961.
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Outstanding Demand Demand Reference No. Demand raised Outstanding

demand pertains to raised under date demand amount
the AY section
2018 143(1)(a) 2020201837021789231T | December 03, INR 730/-

2020

The matter is still under investigation and pending.
5) Other Pending Litigation based on Materiality Policy of our Company
NIL
B. LITIGATION FILED BY OUR DIRECTORS AND PROMOTER
1) Litigation involving Criminal Laws
NIL
2) Litigation Involving Actions by Statutory/Regulatory Authorities
NIL
3) Disciplinary Actions by Authorities
NIL
4) Litigation involving Tax Liability
NIL
5) Other Pending Litigation based on Materiality Policy of our Company
NIL
PART 3: LITIGATION RELATING TO OUR SUBSIDIARIES
A. LITIGATION AGAINST OUR SUBSIDIARIES
1) Litigation involving Criminal Laws
NIL
2) Litigation Involving Actions by Statutory/Regulatory Authorities
NIL
3) Disciplinary Actions by Authorities
NIL
4) Litigation involving Tax Liability
NIL
5) Other Pending Litigation based onMateriality Policy of our Company
NIL
B. LITIGATION FILED BY OUR SUBSIDIARIES
1) Litigation involving Criminal Laws
NIL
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2) Litigation Involving Actions by Statutory/Regulatory Authorities
NIL
3) Disciplinary Actions by Authorities
NIL
4) Litigation involving Tax Liability
NIL
5) Other Pending Litigation based on Materiality Policy of our Company
NIL
PART 4: LITIGATION RELATING TO OUR GROUP COMPANY
A. LITIGATION AGAINST OUR GROUP COMPANY
1) Litigation involving Criminal Laws
NIL

2) Litigation Involving Actions by Statutory/Regulatory Authorities
NIL

3) Disciplinary Actions by Authorities
NIL

4) Litigation involving Tax Liability
VARSHA INDUSTRIES PRIVATE LIMITED (Group Companies)

The state tax officer (4) UNFB5 JUNAGADH, has issued Intimation lettelated 10/08/2023, of tax ascertained as
being payable under Section 74(5), rule 142(1A) bearing case proceeding reference no. ZD240823013834H
[Intimation of Liability under section 74(5)], the tax/ interest/ penalty as below:

Tax Interest Penalty Fee Others Total
Period

CGST Apr 2019 | 1,49,470.63| 95,979 1,49,470 0.00 0.00 3,94,919.63
Mar 2020

SGST Apr 2019 | 1,49,470.63| 95,979 1,49,470 0.00 0.00 3,94,919.63
Mar 2020

Total 2,98,941.26 1,91,958 2,98,941 0.00 0.00 7,89,839.26

With regard to the above, the Company has nedply making submission regarding the ramteptance of the
above liability. The matter is still pending.

5) Other Pending Litigation based on Materiality Policy of our Company
NIL

B. LITIGATION FILED BY OUR GROUP COMPANY
1) Litigation involving Criminal Laws
NIL
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2) Litigation Involving Actions by Statutory/Regulatory Authorities
NIL
3) Disciplinary Actions by Authorities
NIL
4) Litigation involving Tax Liability
NIL
5) Other Pending Litigation based on Materiality Policy of our Company
NIL

DISCIPLINARY ACTION INCLUDING PENALTY IMPOSED BY SEBI OR STOCK EXCHANGES
AGAINST THE PROMOTER, DIRECTORS AND PROMOTOR GROUP DURING THE LAST 5
EINANCIAL YEARS

There are no disciplinary actions including penalty imposed by SEBI or Stock Exchanges against the Promoters,
Directors during the last 5 financial years including outstanding actions except as disclosed above.

PAST INQUIRIES, INSPECTIONS OR INVESTIGATIONS

There have been rinquiries, inspections or investigations initiated or conducted under the Companies Act, 2013 or
any previous company law in the last five years immediately preceding the year of this Prospectus in the case of our
Company, Promoter, Directors. Other thardascribed above, there have been no prosecutions filed (whether pending

or not) fines imposed, compounding of offences in the last five years immediately preceding the year of this Prospectus
except for default made by our Group Company related to Rrot/fdnd.

OUTSTANDING LITIGATION AGAINST OTHER PERSONS AND COMPANIES WHOSE OUTCOME
COULD HAVE AN ADVERSE EFFECT ON OUR COMPANY

As on the date of the Prospectus, there is no outstanding litigation against other persons and companies whose outcome
could have a material adverse effect on our Company.

PROCEEDINGS INITIATED AGAINST OUR COMPANY FOR ECONOMIC OFFENCES
There are no proceedings initiated against our Company for any economic offences.
NON-PAYMENT OF STATUTORY DUES

As on the date of thBrospectus there have been no (i) instances epagment or defaults in payment of statutory
dues by our Company, (ii) over dues to companies or financial institutions by our Company, (iii) defaults against
companies or financial institutions by our Caanp, or (iv) contingent liabilities not paid for.

MATERIAL FRAUDS AGAINST OUR COMPANY

There have been no material frauds committed against our Company in the five years preceding the year of this
Prospectus.

DISCLOSURES PERTAINING TO WILFUL DEFAULTERS

Neither our Company, nor our Promoters, nor Group Companies and nor Directors have been categorized or identified
as wilful defaulters by any bank or financial institution or consortium thereof, in accordance with the guidelines on
wilful defaulters issuetbhy the Reserve Bank of India. There are no violations of securities laws committed by them

in the past or are currently pending against any of them.

DISCLOSURES PERTAINING TO FRAUDULENT BORROWER

Our Company or any of our Promoters or Group Companies
by the lending banks or financial institution or consortium, in terms of RBI master circular dated July 01, 2016.
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MATERIAL DEVELOPMENTS OCCURING AFTER LAST BALANCE SHEET DATE

Except as disclosed in Chapter tititkdManage ment 6 s
Op e r a tbegmmng on pge no.184 there havdbeen no material developments that have occurred after the Last

Balance Sheet Date.
OUTSTANDING DUES TO CREDITORS

Di scussi

on & Analysis

of

There are no disputes with such entities in relation to payments to be made to our Creditors. The details pertaining to

amounts due towards such creditors are available on the website of our Company.
Below are the details of the Creditors where outstanding amountfasgost 31, 2023

Name Count Balance
(in Lacs)

Total Outstanding dues to Micro and Small & Medium Enterpriseg 17 124.33
Tota_l Outstandlng dues to Creditors other than Micro and Sma 182 1,582.64
Medium Enterprises

(Based on certificate duly certified by Peer Review Auditor M/s N G S T and Associates, Chartered Accountantbloatetber 27, 2023
bearing UDIN: 23122296BGUOPA29)1

Details pertaining to amount overdue towards material creditors are available on the website of our Company at
www.sheetaluniversal.corinformation provided on the website of the Company is not part of this Prospectus and
should not be deemed to imeorporated by reference. Anyone placing reliance on any other source of information

ncluding our vdaldige dang <o st theieolvrsriske e
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GOVERMENT APPROVALS

We have received the necessary consents, licenses, permissions and approvals from the Government and various
governmental agencies required for our present business (as applicable on date of this Prospectus) and except as
mentioned below, no further appids are required for carrying on our present business.

In view of the approvals listed below, we can undertake this Issue and our current/proposed business activities and
no further major approvals from any governmental or regulatory authority or any other entity are required to be
undertaken in respect of thesue or to continue our business activities. It must be distinctly understood that, in
granting these approvals, the Government of India does not take any responsibility for our financial soundness or for
the correctness of any of the statements madgpimions expressed in this behalf. Unless otherwise stated, these
approvals are all valid as of the date of this Prospectus.

The main objects clause of the Memorandum of Association and objects incidental to the main objects enable our
Company to carry out its activities. The following are the details of licenses, permissions and approvals obtained by
the Company under variouse6tral and State Laws for carrying out its business:

Approvals in Relation to Our Companyds incorporation

Certificate of Incorporation dated August 20, 2015 from AlssistantRegistrar of Companies, Gujarat under the
Companies Act, 2013 as "Sheetal Universal Limited" (Company registration no. U51219GJ2015PLC084270)

Approvals in relation to the Issue

Corporate Approvals

1. Our Board of Directors has, pursuant to resolutions passed at its meeting Aelgush 24 2023authorized the
Issue, subject to the approval by the shareholders of our Company under section 62(1) (c) of the Companies Act,
2013.

2. Our shareholders have, pursuant to a resolution datgdst 28 2023under Section 62(1) (c) of the Companies
Act, 2013, authorized the Issue.

Approvals from Stock Exchange

1. Our Company has received iprinciple listing approval from the NSE EMERGE datedtober 30, 2023or
listing of Equity Shares issued pursuant to the issue.

Other Approvals

1. The Company has entered into a tripartite agreement dated January 21, 2019 with the Central Depository Services
(India) Limited (CDSL) and the Registrar and Transfer Agent, who in this case is Bigshare Services Private
Limited, for the dematerialization @& shares.

2. The Company has entered into an agreement datigdist 4,2023 with the National Securities Depository
Limited (NSDL) and the Registrar and Transfer Agent, who in this case is Bigshare Services Private Limited, for
the dematerialization of its shares.

APPROVALS / LICENSES / PERMISSIONS IN RELATION TO OUR BUSINESS:

Tax Related Approvals

Address of Place
Description of Business /
Premises

Registration Issuing Date of Date of

Number Authority issue Expiry

Permanent NA AAWCS1266P Income Tax| September Valid till
1 Account Department, 11, 2015 | Cancelled
" | Number (PAN) Government  of
India
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Address of Place

Description of Business /Registration Issuing Date of Date of
; Number Authority issue Expiry
Premises
Tax Deduction NA RKTS11603E Income Tax| January 9, Valid till
5 Account Department, 2017 Cancelled
" | Number (TAN) Government  of
India
3. | GST Sheetal Universa) 24AAWCS1266P1ZJ] Goods and September Valid till
Registration Limited, Services Tax 20,2017 | Cancelled
Certificate Office No. 348, department
(Gujarat) 2nd Floor, Iscon
Mall, 150 Feet
Ring Road,
Rajkot, Gujarat,
360005
4. | Importer - | Sheetal Universal 2415902535 Ministry of | October | Valid till
Exporter code | Limited, Commerce ang 08, 2015 | Cancelled
Office No. 348, Industry
2nd Floor, Iscon Directorate
Mall, 150 Feet General of
Ring Road, Foreign Trade
Rajkot, Gujarat, Rajkot
360005
5. | Profession Tax | Sheetal Universal PRC04024555 Rajkot August | Valid till
Limited, Municipal 25, 2023 | Cancelled
Office No. 348, Corporation,
2nd Floor, Iscon Profession  Tax
Mall, 150 Feet Department
Ring Road,
Rajkot, Gujarat,
360005

Business Related Approvals:

Description Address of Premises  Registration Issuing Date of Date of
Number Authority issue Expiry
Food Safety anq Sheetal Universa] 100190210041 Food Safety anq October March 25,
Standards Limited, 35 Standards 13,2023 | 205
License Survey No. 502, Authority of
KalavadRanuja Road India
1 (State Highway Category of
No0.94), AtHaripar License Central
(Khandhera), License
Kalavad, Jamnagar,
Gujarat361013
Interest Sheetal Universa] IES00005376 | Directorate May 05, May 05,
Equalization Limited, AM24 General of| 2023 2024
2 Scheme (IES) Office No. 348, 2nd Foreign Trade
' Floor, Iscon Mall, 150
Feet Ring Road
Rajkot, Guijarat,
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o Address of Premises  Registration Issuing Date of Date of

Description Number Authority issue Expiry

360005
ISO Certificate| Sheetal Universa] 23DFLM79 ROHS November| September
(Iso 22000:| Limited, Certification 10, 2020 | 15, 205
2018) Survey No. 502 Private Limited

Haripar (Khandher,

Ranuja Road

Kalawad, Jamnagal

361013, Gujrat, India
Udyam Sheetal Universag UDYAM-GJ | Ministry of | November -
Registration Limited, 20-0007805 | Micro, Small & | 04, 2020
Certificate Office No. 348, 2nd Medium

Floor, Iscon Mall, 150 Enterprises

Feet Ring Road

Rajkot, Gujarat,

360005
Udyog Aadhar| Sheetal Universa] GJ20A002810| Ministry of | April 03, -
Registration Limited, 9 Micro, Small & | 2017
Certificate Office No. 348, 2nd Medium

Floor, Iscon Mall, 150 Enterprises

Feet Ring Road

Rajkot, Gujarat,

360005
Good Handling| Sheetal Universa] 105368/SHE4| RIR December| November
Practices (GHP] Limited, 8C Certification 01, 2022 | 30, 203
Certificate Office No. 348, 2nd Private Limited

Floor, Iscon Mall,150

Feet Ring Road

Rajkot, Gujarat,

360005
Two Star Export| Sheetal Universa] RIKSTATAPP | Directorate May 22, May 22,
House Certificatg Limited LYOOOOO015A | General of| 2023 2028

M24 ForeignTrade

Indian Oil Seedg Sheetal Universa] IOPEPC/MER | Indian Oil Seed§ May 13,| March 31,
& Produce| Limited, /524364 & Produce| 2023 2024
Export Office No. 348, 2nd Export
Promotion Floor, Iscon Mall, 150 Promotion
Registration - | Feet Ring Road Council
Cum i | Rajkot, Gujarat, (Mumbai)
Membership 360005
Certificate
Certificate of| Sheetal Universa] ML/REG/S320| Ministry of | April 30, | April 29,
Registration a9 Limited, 4/2021 Commerce ang 2021 2024
Exporter of| Office No. 348, 2nd Industry,
Spices Floor, Iscon Mall, 150 Government of

Feet Ring Road India

Rajkot, Guijarat,

360005
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Description

Address of Premises

Registration
Number

Issuing
Authority

Date of
issue

Date of
Expiry

Agricultural And | Sheetal Universa 178500 Agricultural November| November
Processed Foo( Limited, and Processe( 05, 2020 | 03, 2025
Products Expor{ Office No. 348, 2nd Food Productg
10. | Registration Cumn Floor, Iscon Mall, 150 Export
-Membership Feet Ring Road Development
Certificate Rajkot, Guijarat, Authority
360005
Agricultural And | Sheetal Universa, PN201908047| Agricultural November| March 07,
Processed Foo{ Limited Office No 7 and Processe( 14, 2023 | 2025
Products Expor{ 348, 2nd Floor, Iscor Food Productg
11. | Development Mall, 150ft Export
Authority- Ring Road, Rajkot Development
Certificate of | Gujarati 360005 Authority
Export
Shops &| Sheetal Universal 110905 Rajkot August -
Establishments | Limited Office No Municipal 25, 2023
348, 2nd Floor, Iscor Corporation
Mall, 150ft (Gujarat Shopg
Ring Road, Rajkot and
12. Guijarati 360005 Establishments
(Regulation of
Employment
and Conditions
of Service) Act,
2019)
Empl oy e g Sheetal Universal 370015259100 Emp | oy e ( August Valid till
Insurance Limited Office No 00099 State Insurancg 29, 2023 | cancelled
348, 2nd Floor, Iscor Corporation
13. Mall, 150ft ESI
Ring Road, Rajkot Corporation,
Guijarati 360005 Ashram Road
Ahmedabad
Employees' Sheetal Universa] GJRAJ305530| Ministry of | August Valid till
Provident Fund | Limited Office No 6000 Labour & | 29,2023 | cancelled
14. 348, 2nd Floor, Iscor Employment,
Mall, Rajkoti 360005, Government of
Gujarat India
15. | Factory Licence | Survey No. 502, Provisional | Deputy September -*
KalawadRanuja Road Certificate Director, 20, 2023
(SH-94) Haripar DDISH Industrial Safety|
Ta. Kalavad, /1164/2023 | & Health i
JamnagaB61013, dated Jamnagar
Gujrat, India September 20,
2023

* Due to technical issue licence has not been generated, this information could not be updated. However generally

validity of factory licence is 5 years.
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Intellectual Property

Trademarks registered/Objected/Abandoned in the name of our company

Sr.  Brand Name/Logo
No Trademark

.| @MAN

THE GEMS

Class

29

Nature of
Trademark and
registration
number

Dairy  products
and dairy
substitutes, ediblé¢
oils and fats,
processed fruits
fungi, vegetables
jams, nuts ang
pulses, jellies,
jams, compotes|
fruit and
vegetable

spreads,  soup,
and stocks, meg
extracts and
prepared meals

Owner

Sheetal
Universal
Limited

Date of
Application

September
8, 2022

Authority

Registrar of
Trademarks

Current
Status

Registered

.| AMANI

THE GEMS

30

Namkeen,
wafers, snhacks|
papad, spices
bakery products
biscuits, flour and
preparations
madefrom
cereals, breadg
cakes, pastrieg
chocolates,

toffees, chewing
gum, bubble gum
ice cream,
confectionery

(nonmedicated),
coffee, tea, cocog

salt, vinegar,
sauces, hoodleg
ice cream
powder,
flavouring

syrups, glucosg

syrups for food,
foodstuffs made
of sugar for
sweetening

desserts, pani pu
(indian shack]
containingspicy

water), pretzels o

Sheetal
Universal
Limited

September
8, 2022

Registrar of
Trademarks

Accepted &
Advertised
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Sr.
[\[e}

Brand Name/Logo
Trademark

Class

Nature of
Trademark and
registration
number
popped popcorn
samosa (indian
snhack food); bhe
puri (puffed rice
based indian
shacks),puddingg
custards powder
corn flour powder

Owner

Date of
Application

Authority

Current
Status

and sweets

convenience fooq

and savoury|

snacks

Raw and Registrar of
unprocessed Trademarks
agricultural,

aquacultural,
horticultural and
forestry products
rawand
unprocessed
grains and seed;s

fresh fruits and Sheetal
3. MANI 31 | vegetables, fres| Universal September Acceptgd&
i . 8, 2022 Advertised
THEGEMS herbs; natura| Limited
plants and
flowers;  bulbs,
seedlings and
seeds fon
planting; live
animals;
foodstufs  and
beverages fo
animals;
Drinking water; Registrar of
bottled drinking Trademarks
water;  distilled
drinking  water;
aerated minerq
M waters; beers
non-alcoholic Sheetal
) . September Accepted &
4 ANI 32 bgverages, Umvgrsal 8. 2022 Advertised
THEGEMS mineral and Limited
aerated waters
fruit  beverages
and fruit juices;
syrups and
othernon
alcoholic
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Sr.
[\[e}

Brand Name/Logo
Trademark

Class

Nature of
Trademark and
registration
number
preparations fo

making
beverages

Owner

Date of
Application

Authority

Current
Status

NAVRATRI (Logo)

HVRaTH

31

Raw and
unprocessed
agricultural,
aquacultural,
horticultural and
forestry products
raw and
unprocessed
grains and seed;s
fresh fruits and
vegetables, fres
herbs; natural
plants and
flowers; bulbs,
Seedlings and
seeds for planting
; live animals ;
foodstuffs  and
beverages fo
animals

Sheetal
Universal
Limited

December
28, 2022

Registrar of
Trademarks

Accepted &
Advertised

Saumesvar
International Pvt
Ltd (Lable)

i SNJMESVAH

EMTORL AT LD

31

Raw and
unprocessed
agricultural,
aquacultural,
horticultural and
forestry products
rawand
unprocessed
grains and seed;s
fresh fruits and
vegetables, fres
herbs; natura
plants and
flowers;  bulbs,
seedlings anq
seeds for planting
; live animals ;
foodstdfs  and
beverages fo
animals

Sheetal
Universal
Limited

December
28, 2022

Registrar of
Trademarks

Accepted &
Advertised

Svar Industries
Private Limited
(Lable)

31

Raw and
unprocessed

agricultural,

aquacultural,

Sheetal
Universal
Limited

December
28, 2022

Registrar of
Trademarks

Accepted &
Advertised
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Nature of

Sr.  Brand Name/Logo Class Trademark and owner Date of Authority Current
N[o] Trademark registration Application Status
number
horticultural and
forestry products
raw and
unprocessed
ODSTIE ARATETED grains and seed;

fresh fruits and
vegetables, fres
herbs; natura
plants and
flowers; bulbs,
Seedlings anq
seeds for planting
; live animals ;
foodstuffs  and
beverages fo
animals

Fresh sesam
fresh  coriander
fresh groundnut
fresh coconut
raw and
unprocessed

agricultural,

aquacultural,

horticultural and
forestry products

live animals; Sheetal
8 SHEETAL | 31 |fresh fruits and j o0 | July 01, | Registrar of Registered
UNIVERSAL LIMITED vegitables, fresh ~. . 2017 Trademarks
) Limited
herbs; natura
plants and

flowers; foodstuff
and beverages fq
animals; malt;
raw and
unprocessed
grains and seed;s
bulbs, seedlingg
and seeds fo
planting

Domain Name

Registry Expiry

Sr. No Domain Name and ID Registrant Name and ID Creation Date

Date

August 22,

1. www.sheetaluniversal.cor Domains By Proxy, LLC 5015

August 22, 2025
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In addition to above licenses and approvals and except as stated in this chapter, it is hereby mentioned that no
application has been made for license / approvals required by the Company and no approval is pending in respect of
any such application madetiany of the authorities.
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SECTION XI i INFORMATION WITH RESPECT TO GROUP COMPANIES / ENTITIES

The definitiCompahi eisGr oppr suant to the SEBI (I ssue of
Regulations, 2018, to include companies (other than promoter(s) and subsidiary/subsidiaries) with which there were
related party transactions, during the period for which firsrioformation is disclosed, as covered under the
applicable accounting standards and also other companies as are considered material by the Board.

Pursuant to a resolution passed by our Board dtigdL1, 2023or the purpose of disclosure in the Offer Documents
for the | ssue, a company shal/l be considered materi al

The Companies included in the list of related parties of the Company under Accounting Standard 18, shall be
considered as group companies of the Company.

Except as stated above, there are no companies falling under definition of SEBI (Issue of Capital and Disclosure
Requirements) Regulations, 2018 which are to be identified as group companies.

VARSHA INDUSTRIES PRIVATE LIMITED
Brief Corporatelnformation

Varsha Industries Private Limitedas incorporated on August 19, 20di3der the Companies Act, 20p8rsuant to
certificate of incorporation was issued by Registrar of Companies, Gujarat, Dadra and Nagar Hevé&liN is
U51503GJ2013PTCO7647Registered Office is situated ¥arsha Proteins, Opp. Mahasagar Petrol Pump, Rajkot
Road, Village Sukhpur, Junaga86231Q Gujarat, India.

Current Nature of Activities / Business Activities

To carry on in India or elsewhere in the world with or without collaboration the business as manufacturer, planters,
processors, grower, cultivators, developers, traders, buyers and sellers, dealers, agents, importers, exporters,
consultants, wholesalergtailers, storekeepers, stockiest, licensee, distributors, grinders, ginning, crushing, delinting,
pressing and millers, researchers, cleaners, inventors, breeders, food processors, flouring, packers, market surveyor
and researchers for any ordinary oeacplized seeds, seed products, vegetables, medicinal herbs, cash crops,
foodgrains, pulsescereals products, tea, coffee, chinchona, rubber, spices, tea plantations, flora, fruits, dry fruits, oil,
oil seeds, herbals, timbers, leaves, grass, seeds, rdilkifaproducts, eatables, beverages, soft drinks, pickles, pulp,
commodities option and future derivatives in present and future market and also be a member(s) and participate in
trading, settlement and/or other activities of recognized commodity exdsan@ecluding NCDEX, MCX)
facilitating, itself or for clients, trade and clearing and/or settlements of trade in spots and/or in future and derivatives
of all types of commodities inclusive of above and/or to deal in all or any of the products, comsraxiijgecified

by the exchange(s) from time to time. Also to carry on the business as traders, agents, suppliers and commission agents
for dealing or trading in various export incentive license.

To carry on the business as agents, traders, dealers, exporters, importers, factors, consignors and consignees, broking,
forward and spot trading of all kinds and types and sizes of articles, goods, merchandise, commodities and derivatives
such as agriculiral products, gold, silver and precious metals, stones and all types of consumer and industrial products
whether for domestic, commercial, industrial and agricultural, for that to become a member of commodity exchange/s.

To carry on the business of Infrastructure Developers, Real Estate Developers, Land Developers, Builders,
Contractors, Property Developers, and for that purpose to own, construct, develop, improve, take on lease or leave &
Licence basis or to acquire inyaather manner and to hold, manage and operate and to sell or give on lease & licence

or deal in any other manner land, plots, houses, apartments, premises, bungalows, flats, and to provide in connection
thereto all facilities and services and to engagedject and construction management services.

Board of Directors

As on date of this Prospectus, Directars as follows
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Sr. No Name \ Designation \ DIN
1. Mr. Gopalbhai Maganbhai Desai Director 06637462
2. Mr. Praful Bhikhabhai Desai Director 06637608

Capital Structure

As on the date of this Pr o2pn0§eoaosdivideditt@&00@00Q0Eqoity Sharesd s har e

of 10 each. The i-spu&dui swybs hba0o0060@ digided iatql 6006000 16
Equity Shares of 10 each.

Financial Information

The brief financial details of derived from its financial statements for audited financial stateméts2@22, 2021
are set forth below:

Particulars For the year ended
March 31, 2023 March 31, 2022 March 31, 2021

Equity Share Capital 1600.00 1600.00 1600.00
Other Equity 1343.38 1228.20 1146.44
Net worth 2943.38 2828.20 2746.44
Total revenue (including 68425.04 48902.33 58397.65
other income)
Profit / (Loss) after tax 115.17 81.76 168.56
Earnings per Share (fag 0.72 0.51 1.05
value of
& Diluted)

Shareholding Pattern

The shareholding pattern as on the date of this Prospectus is mentioned below:

Sharehol der 6 Lo ?Of/-ea(':zh;qm o PerE:O/eor)nage
1. Mr. Gopalbhai Maganbhai Desai 60,00,000 37.50
2. Mr. Praful Bhikhabhai Desai 1,00,00,000 62.50
Total 1,60,00,000 100.00

Nature and extent of interest of our Promoter

Our PromoterGroup individualsholds 100.00% Equity Shares. Further, GRromoterGroup individualsMr.
Gopalbhai Maganbhai Desaind Mr.Praful Bhikhabhai Desailsohold directorship irCompany

Financial Information of Varsha Industries Private Limitedis available on the website being
www.sheetaluniversal.com

Other Confirmations

a) As on the date ahis Prospectus, CDPL is an unlisted private limited Company and it has not made any public
issue (including any rights issue to the public) in the preceding three financial years.

b) The Company is neither a sick Companoy is under winding up.
¢) There are no defaults in meeting any statutory/bank/institutional dues.

d) No proceedings have been initiated for economic offences against the Company.
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PENDING LITIGTION

There is no pending litigation involving any of the abowentioned group companies which has a material impact on
ourcompany. However, for details of Outstanding Litigation against our Company and Group Companies, please refer
to Chapter tittedi Out st andi ng Liti gat i onanthaRade ntfi%oféhis Praspectise vel op mer

GENERAL DISCLOSURE

u None of our Group Companies of which Securities are listed on any stock exchange and has made any public
and/or rights issue of securities to the public in the preceding three years.

a None of theabovementioned Group Companies is in defaults in meeting any Statutory/bank/institutional dues
and no proceedings have been initiated for economic offences against any of the Group Companies/Entities.

u Our Group Company has not been debarred from accessing the capital market for any reasons by the SEBI or
any other authorities.

a Our Group Company has not been identified as a Willful Defaulter or Fraudulent Borrower.

COMMON PURSUITS

Our Group Companyyarsha Industries Private Limitddl engaged in the businessurcing processing and supply
in agriculture commodities like peanut, sesame seeds, spice

As a result, conflicts of interests may arise in allocating business opportunities amongst our Company and in
circumstancewhere our respectiviaterests diverge. Further, our Company has not entered into separatmogete
agreement in ordeio avoid the conflict of interest envisaged with our group compéarmgha Industries Private
Limited.

BUSINESS INTERESTS AMONGST OUR COMPANY AND GROUP COMPANIES/ENTITIES
/ASSOCIATE COMPANIES

Except as mentioned undérRe st at ed Rel at e dundé aChapter titedi Relsoateeds oFi nanc
I nf or migeginnioghod pagé8lof the Prospectus, there is no business interest among Gorapanies.

RELATED BUSINESS TRANSACTIONS WITHIN THE GROUP COMPANY/ENTITY AND ITS
SIGNIFICANCE ON THE FINANCIAL PERFORMANCE OF OUR COMPANY

For details, please refer Chapter titdRe st at ed F i n a nbeginaiig on paga&i of the Prospentus,
there is no business interest among Group Companies.

CHANGES IN ACCOUNTING POLICIES IN THE LAST THREE YEARS

There is no Changes in Significant Accounting Policies during last three FY.
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SECTION T XIl T OTHER REGULATORY AND STATUTORY DISCLOSURES
AUTHORITY FOR THE ISSUE

The Board of Directors has, pursuant to a resolution passed at its meeting Belgush24, 2023 authorized the
Issue, subject to the approval of the shareholders of the Company under Section 62(1)(c) and all other applicable
provisions of the Companies Act, 2013.

The shareholders of the Company have, pursuant to a special resolution passed in EOGMAbglgst#28, 2023
authorized the Issue under Section 62(1)(c) and all other applicable provisions of the Companies Act, 2013.

Our Company has received anPnincipal Approval letter date@ctober 8, 2023from NSE for using its name in
this Prospectus for listing our shares on the Emerge Platform of NSE. NSE is the Designated Stock Exchange for the
purpose of this Issue.

PROHIBITION BY SECURITIES MARKET REGULATORS

OQur Company, our Promoters, our Directors and our Prom
debarred from buying, selling, or dealing in securities under any order or direction passed by the Board or any
securities market regulators inyaother jurisdiction or any other authority/court.

CONFIRMATIONS

1. Our Company, our Promoters, Promotersd Group are in
Ownership) Rules, 2018.

2. None of the Directors in any manner associated with any entities which are engaged in securities market related
business and are registered with the SEBI.

3. There has been no action taken by SEBI against any of our Directors or any entity with which our Directors are
associated as Promoters or directors.

PROHIBITION BY RBI OR GOVERNMENTAL AUTHORITY

Neither our Company, nor our Promoters, nor the relatives (as defined under the Companies Act) of our Promoters
nor Group Companiésntitieshave been identified as willful defaulters or Fraudulent Borrowers by the RBI or any
other governmental authority.

ELIGIBILITY FOR THE ISSUE

Our company whose postissuepaip capi tal i s moupdo t R&En Cr ot @sCitheesfandc,
is eligible for the Issue in accordance with Regulation 229(2) of Chapter IX of the SEBI (ICDR) Regulations, 2018.

Our Company also complies with the eligibility conditions laid byEhgerge Platfornof National Stock Exchange
of India Limited for listing of our Equity Shares. The point wise Criteria foreEya Platformof National Stock
Exchange of India Limited and compliance thereof are given hereunder;

1. The Issuer should be a company incorporated under the Companies Act 1956 / 2013 in India.
Our Company is incorporated under the Companies Act, 2013.
2. The postissue paid up capital of the company (face value) shall not be more tha5.00 Crore.

Thepresentpaidp capital of 06CQCroresa@odwa@ra progposingissue 84800,000Equity Shares
of -eddh at | s7f9mer pEquwiet wyfShar e i n &0perdEquitydhasehaggregatingr e mi u m
t 02,380.00L a k h . Hence, our Post INd&uveorkRasi avhug hCapi t &Is switlhlar

3. Track Record

A. The company should have a track record of at least Bears.
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Our Company was originally incorporated Angust 20, 201%inder theprovisions of the Companies Act, 2013 vide
certificate of incorporation issued by Assistant Registrar of CompakhiesedabadTherefore, we are in compliance
with criteria ofhaving track record of 3 years.

B. The company/entity should have operating profit (earnings before interest, depreciation and tax) from
operations for at least any 2 out of 3 financial years preceding the application and its rebrth should be
positive.

Our Company satisfies the criteria of track record which given hereunder based on Restated Consolidated Financial
Statement.

(' Inlakh)

Particulars For the Period/Year ended on

August 31, March 31,
2023 2023

March 31, 2022 March 31, 2021

Operating profit (earnings befol
interest, depreciation and tax al 181.21 149.21 15.98 4.04
other income) from operations

Net Worth as per Restatq
Consolidated Financial Stateme|

1,046.89 649.22 450.37 422.07

4. Other Requirements
We confirm that;
i. The Company has not been referred to the Board for Industrial and Financial Reconstruction (BIFR).

ii. There is no winding up petition against the company, which has been admitted by the court or a liquidator has not
been appointed.

iii. No material regulatory or disciplinary action by a stock exchange or regulatory authority in the past three years
against our company.

iv. None of the Issues managed by Book Running Lead Manager are returned by NSE in last six months from the
date ofthis Draft Red Herring Prospectus.

v. Our Companywill facilitate tradingin demat securities and have entered into tripartite agreement wittthieoth
depositories i.e. NSDL & CDSL along with our Registrar for facilitating trading in dematerialized mode.

5. The Company has a websitewww.sheetaluniversal.com

Disclosures
We confirm that:

i. There is no material regulatory or disciplinary action taken by a stock exchange or regulatory authority in the past
one year in respect of Promoters/promoting Company(ies), group companies, companies promoted by the
Promoters/promoting companies of then@uany.

ii. There is no default in payment of interest and/or principal to the debenture/bond/fixed deposit holders, banks, Fls
by the Company, Promoters/promoting Company(ies), group companies, companies promoted by the
Promoters/promoting Company(ies) during thet e years.

In terms of Chapter IX of the SEBI (ICDR) Regulations, 2018, we confirm that:

1. In accordance with regulation 260 of the SEBI ICDR Regulations, this Issue is 100% underwritten by the LM in
compliance of Regulations 260(1) and 260(2) of the SEBI (ICDR) Regulations, 2018. For details pertaining to
underwriting by LM, please refer to SEm titled fiGeneral Informatiord beginning on page nal2 of this
Prospectus.
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2. Inaccordance with Regulation 261 of the SEBI (ICDR) Regulations, 2018, the LM will ensure compulsory market
making for a minimum period of three years from the date of listing of Equity Shares Issue in the Initial Public
Issue. For details of the markeaking arrangement, see Section titfi&@kneral Informatiord beginning on page
no.42 of this Prospectus.

3. In accordance with Regulation 268(1) of the SEBI (ICDR) Regulations, 2018, we shall ensure that the total
number of proposed allotees in the Issue is greater than or equal to fifty, otherwise, the entire application money
will be refunded forthwith. If sut money is not repaid within eight days from the date our company becomes
liable to repay it, then our company and every officer in default shall, on and from expiry of eight days, be liable
to repay such application money, with interest at rate of fifgEmcent per annum and within such time as
disclosed in the Issue document and LM shall ensure the same.

4. In accordance with Regulation 246 the SEBI (ICDR) Regulations, 2018, we shall also ensure that we submit the
soft copy of Issue Document through LM immediately up on registration of the Issue Document with the Registrar
of Companies along with a Due Diligee Certificate including additional confirmations. However, SEBI shall
not issue any observation on our Prospectus.

We further confirm that we shall be complying with all the other requirements as laid down for such an Issue under
Chapter IX of SEBI (ICDR) Regulations, 2018 as amended from time to time and Subsequent circulars and guidelines
issued by SEBI and the StoExchange.

SEBI DISCLAIMER CLAUSE

Al T I S TO BE DI STI NCTLY UNDERSTOOD THAT SUBMI SSI ON
DOCUMENT BRAFF—LETFFER—OFOFFER/OFFER DOCUMENT TO THE SECURITIES AND
EXCHANGE BOARD OF INDIA (SEBI) SHOULD NOT IN ANY WAY BE DEEMED OR CONSTRUED
THAT THE SAME HAS BEEN CLEARED OR APPROVED BY SEBI. SEBI DOES NOT TAKE ANY
RESPONSIBILITY EITHER FOR THE FINANCIAL SOUNDNESS OF ANY SCHEME OR THE PROJECT
FOR WHICH THE ISSUE IS PROPOSED TO BE MADE OR FOR THE CORRECTNESS OF THE
STATEMENTS MADE OR OPINIONS EXPRESSED IN THE DRAFT OFFER DOCUMENT /BRAFF
LETFER OF OFFER/OFFER- DOCUMENT-. THE LEAD MANAGER HAS CERTIFIED THAT THE
DISCLOSURES MADE IN THE DRAFT OFFER DOCUMENT /BRAFFLETFER-OF OFFER/OFFER
DOCUMENT ARE GENERALLY ADEQUATE AND ARE IN CONFORMITY WITH THE
REGULATIONS. T HIS REQUIREMENT IS TO FACILITATE INVESTORS TO TAKE AN INFORMED
DECISION FOR MAKING INVESTMENT IN THE PROPOSED ISSUE.

IT SHOULD ALSO BE CLEARLY UNDERSTOOD THAT WHILE THE ISSUER IS PRIMARILY
RESPONSIBLE FOR THE CORRECTNESS, ADEQUACY AND DISCLOSURE OF ALL RELEVANT
INFORMATION IN THE DRAFT OFFER DOCUMENT / OFFER DOCUMENT, THE LEAD MANAGER(S)
IS EXPECTED TO EXERCISE DUE DILIG ENCE TO ENSURE THAT THE ISSUER DISCHARGES ITS
RESPONSIBILITY ADEQUATELY IN THIS BEHALF AND TOWARDS THIS PURPOSE, THE LEAD
MANAGER(S), BEELINE CAPITAL ADVISORS PRIVATE LIMITED HAS FURNISHED TO STOCK
EXCHANGE/SEBI, A DUE DILIGENCE CERTIFICATE DATED NOVEMBER 28, 2023JN THE FORMAT
PRESCRIBED UNDER SCHEDULE V(A) OF THE SEBI (ISSUE OF CAPITAL AND DISCLOSURE
REQUIREMENTS) REGULATIONS, 2018.

THE FILING OF THE DRAFT OFFER DOCUMENT /BRAFFLETFER OF OFFER/OFFER DOCUMENT
DOES NOT, HOWEVER, ABSOLVE THE ISSUER FROM ANY LIABILITIES UNDER THE COMPANIES
ACT, 2013 OR FROM THE REQUIREMENT OF OBTAINING SUCH STATUTORY OR OTHER
CLEARANCES AS MAY BE REQUIRED FOR THE PURPOSE OF THE PROPOSED ISSUE. SEBI
FURTHER RESERVES THE RIGHT TO T AKE UP, AT ANY POINT OF TIME, WITH THE LEAD
MANAGER(S) ANY IRREGULARITIES OR LAPSES IN THE DRAFT OFFER DOCUMENT /BRAFF
LETTER OFOFFER/OFFER DOCUMENT. 0
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ALL LEGAL REQUIREMENTS PERTAINING TO THIS ISSUE WILL BE COMPLIED WITH AT THE
TIME OF FILING OF THE PROSPECTUS WITH THE REGISTRAR OF COMPANIES, AHMEDABAD,
IN TERMS OF SECTION 26, 30 AND SECTION 33 OF THE COMPANIES ACT, 2013.

DISCLAIMER CLAUSE OF THE NSE

The copy of this Prospectus is submitted to NSE. Post scrutiny of this Prospectus, the Disclaimer Clause as intimated
by NSE to us is read as under:

AAs required, a copy of this Offer Document has been s
(hereinafter referred to as NSE). NSE has given vide its letter RefNSE/LIST/2718dated October 30, 2023

permission to the Issuer to use the Exchangeds name in
which this | ssuer és secur iExchaage haa scritiniped thip dradt effer docomefte | i st ¢

for its limited internal purpose of deciding on the matter of granting the aforesaid permission to this Issuer. It

is to be distinctly understood that the aforesaid permission given by NSE should not inyamway be deemed or

construed that the offer document has been cleared or approved by NSE; nor does it in any manner warrant,

certify or endorse the correctness or completeness of any of the contents of this offer document; nor does it
warrant that thislssuer 6 s securities wil/ be |isted or will contin
any responsibility for the financial or other soundness of this Issuer, its promoters, its management or any

scheme or project of this Issuer.

Every person who desires to apply for or otherwise acquire any securities of this Issuer may do so pursuant to
independent inquiry, investigation and analysis and shall not have any claim against the Exchange whatsoever by
reason of any loss which may beffered by such person consequent to or in connection with such subscription

/ acquisition whether by reason of anything stated or o]

CAUTION - DISCLAIMER FROM OUR COMPANY AND THE LEAD MANAGER

The Company, the Directors, accept no responsibility for statements made otherwise than in this Prospectus or in the
advertisement or any other material issued by or at the instance of the issuer and that anyone placing reliance on any
other source of infanation would be doing so at their own risk.

The Lead Manager accepts no responsibility for statements made otherwise than in this Prospectus or in the
advertisements or any other material issued by or at instance of the issuer and that anyone placing reliance on any
other source of information,incld i ng Co mp a wwwsiseetaumibessal.tomould be doing so at their own

risk.

The Company, the Directors and the Lead Manager accept no responsibility for statements made otherwise than in

this Prospectus or in the advertisements or any other material issued by or at instance of the issuer and that anyone
placing relianceonanyahr sour ce of i nf or mat i owww.sheatatuhiverdal.comgoul o mpany 6
be doing so at their own risk.

CAUTION

The Lead Manager accepts no responsibility, save to the limited extent as provided in the Memorandum of
Understanding entered into between the Lead Manager, Beeline Capital Advisors Private Limited and our Company
dated August B, 2023 Supplementary Memorandum of Understandingdated November 27, 2028nd the
Underwriting Agreement dateNovember 27, 202Between the Underwriters and our Company and the Market
Making Agreement datedovember 27, 2028ntered into among the Market Maker, Beeline Capitafigats Private

Limited and our Company.

All information shall be made available by us and LM to the public and investors at large and no selective or additional
information would be available for a section of the investors in any manner whatsoever including at road show
presentations, in reseéiror sales reports or at collection centers etc.

The Lead Manager and their respective associates and affiliates may engage in transactions with, and perform services
for, our Company and our Promoter Group, affiliates or associates in the ordinary course of business and have engaged,
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or may in future engage, in commercial banking and investment banking transactions with our Company and our
Promoter Group, affiliates or associates for which they have received, and may in future receive, compensation.

Note:

Investors that apply in this Issue will be required to confirm andbsitieemed to have represented to our Company,

the Underwriters and Lead Manager and their respective directors, officers, agents, affiliates and representatives that
they are eligible under all applicable laws, rules, regulations, guidelines and appr@asire Equity Shares of our
company and will not offer, sell, pledge or transfer the Equity Shares of our company to any person who is not eligible
under applicable laws, rules, regulations, guidelines and approvals to acquire Equity Shares of any.cOwomp
Company, the Underwriters and the Lead Manager and their respective directors, officers, agents, affiliates and
representatives accept no responsibility or liability for advising any investor on whether such investor is eligible to
acquire EquityShares of our company.

DISCLAIMER IN RESPECT OF JURISDICTION

This Issue is being made in India to persons resident in India including Indian nationals resident in India who are not
minors, HUFs, companies, corporate bodies and societies registered under the applicable laws in India and authorised
to invest in shares$ndian mutual funds registered with SEBI, Indian financial institutions, commercial banks, regional
rural banks, cepperative banks (subject to RBI permission), or trusts under the applicable trust law and who are
authorized under their constitution tolth and invest in shares, and any Fll-sdeount registered with SEBI which

is a foreign corporate or go reign individual, permitted insurance companies and pension funds and to Flls and Eligible
NRIs. This Prospectus does not, however, constitute atafiovi to subscribe to Equity Shares issued hereby in any
other jurisdiction to any person to whom it is unlawful to make an offer or invitation in such jurisdiction. Any person
into whose possession this Prospectus comes is required to inform him dir dlevsé and to observe, any such
restrictions. Any dispute arising out of this Issue will be subject to the jurisdiction of appropriate court(s) in
Ahmedabad only.

No action has been or will be taken to permit a public offering in any jurisdiction where action would be required for
that purpose.

Accordingly, our Companyés Equity Shares, represented t
Prospectus may not be distributed, in any jurisdiction, except in accordance with the legal requirements applicable in

such jurisdictionNeither the delivery of Prospectus nor any sale hereunder shall, under any circumstances, create any

i mplication that there has been any change in our Comj
contained herein is correct as of any tisubsequent to this date.

DISCLAIMER CLAUSE UNDER RULE 144A OF THE U.S. SECURITIES ACT, 1993

The Equity Shares have not been and will not be registered under the U.S. Securities Act 1933, as amended (the
iSecurities Actodo) or any state securities |l aws in the
Statesorto, orfortheamaunt or benefit of, Aiu. S. personso (as defin
pursuant to an exemption from, or in a transaction not subject to, the registration requirements of the Securities Act.
Accordingly, the Equity Shareswillbeeff ed and sol d (i) in the United States
as defined in Rule 144A of the Securities Act, and (ii) outside the United States in offshore transactions in reliance on
Regulation S under the Securities Act and in compgamith the applicable laws of the jurisdiction where those offers

and sales occur

Accordingly, the Equity Shares are being offered and sold only outside the United States in offshore
transactions in compliance with Regulation S under the Securities Act and the applicable laws of the
jurisdictions where those offers and sales occur.

The Equity Shares have not been and will not be registered, listed or otherwise qualified in any other jurisdiction
outside India and may not be offered or sold, and applications may not be made by persons in any such jurisdiction,
except in compliance witthe applicable laws of such jurisdiction. Further, each applicant, wherever requires, agrees
that such applicant will not sell or transfer any Equity Share or create any economic interest therein, including any
off-shore derivative instruments, such astigipatory notes, issued against the Equity Shares or any similar security,
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other than pursuant to an exemption from, or in a transaction not subject to, the registration requirements of the
Securities Act and in compliance with applicable laws and legislations in each jurisdiction, including India.

FILING OF DRAFT PROSPECTUS/PROSPECTUS WITH THE BOARD AND THE REGISTRAR OF
COMPANIES

The Draft Prospectusvas filed with National Stock Exchange of India Limited, Exchange Plaza, BlockG,
Bandra Kurla Complex, Bandra (East), Mumbai 400051, Maharashtra, India.

The Draft Prospectus will not be filed with SEBI, nor will SEBI issue any observation on the Prospectus in terms of
Regulation 246(2) of SEBI (ICDR) Regulations, 2018. Pursuant to Regulation 246(5) of SEBI (ICDR) Regulations,
2018 and SEBI Circular Number SEBO/CFD/DIL1/CIR/P/2018/011 dated January 19, 2018, a copy of the
Prospectus will be filed online through SEBI Intermediary Porthttas:/siportal.sebi.gov.in

A copy of the Prospectus, along with the material contracts and documents referred elsewhere in the Prospectus, will
be delivered to the RoC Office situatedR@C Bhavan, Opp. Rupal Park Society, Behind Ankur Bus Stop, Naranpura,
AhmedabaeB80013, Gujaraand will be mail available on the websitavw.sheetaluniversal.com

LISTING

Application is to be made to the Emerge Platform of NSE for obtaining permission to deal in and for an official
guotation of our Equity Shares. NSE is the Designated Stock Exchange, with which the Basis of Allotment will be
finalized for the Issue.

Our Company has received anPninciple Approval letter date@ctober 30, 202&om NSE for using its name in
the offer document for listing our shares on the Emerge Platform of NSE.

If the permissions to deal in and for an official quotation of our Equity Shares are not granted by the NSE, the Company
shall refund through verifiable means the entire monies received within Four days of receipt of intimation from stock
exchanges rejecting the application for listing of specified securities, and if any such money is not repaid within four
day after the isger becomes liable to repay it the issuer and every director of the company who is an officer in default
shall, on and from the expinf the fourth day, be jointly and severally liable to repay that money with interest at the
rate of fifteen per cent per annum

Our Company shall ensure that all steps for the completion of the necessary formalities for listing and commencement
of trading at the Emerge Platform of NSE mentioned above are taken Witrée Working Days from thdssue
Closing Date.

IMPERSONATION

Attention of the Applicants ispecifically drawn to the provisions of sgbction (1) of Section 38 of the Companies
Act, 2013 which is reproduced below:

iAny perison who

(a). makes or abets making of an application in a fictitious name to a company for acquiring, or subscribing
for, its securities, or

(b). makes or abets making of multiple applications to a company in different names or in different
combinations of his name or surname for acquiring or subscribing for its securities; or

(c). Otherwise induces directly or indirectly a company to allot, or register any transfer of, securities to him, or
to any other person in a fictitious name, shal/l be I

The liability prescribed under Section 447 of the Companies Act, 28 person who is found to be guilty of fraud
involving an amount of at least ten lakh rupees or one per cent. of the turnover of the company, whichever is lower
shall be punishable #i imprisonment for a term which shall not be less than six months but which may extend to ten
years (provided that where the fraud involves public interest, such term shall not be less than three years) and shall
also be liable to fine which shall not less than the amount involved in the fraud, but which may extend to three
times the amount involved in the fraud.
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Provided further that where the fraud involves an amount less than ten lakh rupees or one per cent. of the turnover of
the company, whichever is lower, and does not involve public interest, any person guilty of such fraud shall be
punishable with imprisonemt for a term which may extend to five years or with fine which may extend to fifty lakh
rupees or with both.

CONSENTS
The written consents of Promoter, Directors, Company Secretary and Compliance Officer, Chief Financial Officer,
Statutory Auditor and Peer Review Auditor, Bankersé to

the Lead Manager to the g5 Underwriter, Registrar to the Issue and Market Maker to act in their respective
capacities have been obtained.

Above consents will be filed along with a copy of the Prospectus with the ROC, as required under Sections 26 and 32
of the Companies Act, 2013 and such consents have not been withdrawn up to the time of delivery of the Prospectus
for registration with thdROC.

In accordance with the Companies Act, 2013 and the SEBI (ICDR) Regulations, 2BlI8,N)G S T and Associates

Chartered Accountantsave provided their written consent to act as Peer review Auditor and expert to the company
datedAugust 28 2023 for Audit Report to the Restated Financial Information as well as inclusion of Statement of

Tax Benefits datedugust 31, 2022ind disclosure made in chapter tittdDb j e ct s odbéginming en Pages u e 0

No. 77 of this Prospectus; Nir. Jayesh Rathqdhdvocate has provided their written consent to act as Legal Advisor

to the issue dateddugust 7, 2023For chapters titledi Key | ndustr,fiGReguhaeinoad@ pr ov al
AOutstanding Litigat i onkeginingdbn MigetNetla 280andPdof this Rsospacus;t s 0

3) M/s.V.V. Patel & Co., Chartered Accountan@hartered Accountants have provided their written consent to act

as expert to the company datdgust 05, 2023

Further, such consents and reports have not been withdrawn up to the time of delivery of this Prospectus.

EXPERT OPINION

Except for report and certificates from Peer Review Auditors on financial matter and Legal advisor to the company
on Legal matters, we have not obtained any other expert opinions

PREVIOUS PUBLIC OR RIGHTS ISSUE

There have been no public or rights issue by our Company during the last five years.

UNDERWRITING COMMISSION, BROKERAGE AND SELLING COMMISSION

We have not made any previous public Issue. Therefore, no sum has been paid or is payable as commission or
brokerage for subscribing to or procuring for or agreeing to procure subscription for any of the Equity Shares of the
Company since its inception.

CAPITAL ISSUE DURING THE LAST THREE YEARS

Our Companyand Group Compani#sntitieshave not made any capital issue during the last three years.

PRICE INFORMATION AND THE TRACK RECORD OF THE PAST ISSUES HANDLED BY THE LM

For details regarding the price information and track record of the past issue handled by Beeline Capital Advisors
Private Limited, as specified in the circular reference CIR/CFD/DIL/7/2015 dated October 30, 2015, issued by SEBI
is as follows:
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TABLE 1

) )
i . i . +/- % Change
Change in Change in in Closing
Opening Closing Closing Price, (+- %
Price Price, (+-%  Price, (+- % h ! .
Issue i Change in Change in ST
Issuer Name Price  Listing onl o o Closing
Date Listing Closing Closing Benchmark)
() Date Benchmark) Benchmark) h
th
() soMcalendar 90 Calendar 189 Calendar
Days from
Days from Days from Lisifi
Listing Listing g

1. Pentago o o
Rubber |16.] 70.( Y)Y | 130, 65.78% 62.57% N. A.
Limited 2023 (0.96%) (0.54%)

2. Ahasol a 0 0,
Technol|12.|157. JZUO' 2y3 203. 147.64% 94.20% N.A.
Limited (-2.60%) (-1.21%)

3. i 0, 0,

S.h r .| Te 45 61 . Augu 81. 1 59.67% 34.43% NA.
Limited 04, 2 (-0.42%) (-2.70%)

4, Vinsys 0 0
Service|l49.|128. 1A1”9”2 196, | 13211% 126.56% N.A.
Limited ' (+202%) (+008%)

3. Chavda Infra September| 33.92%

Limited 43.26 | 65.00 25, 2023 91.00 (:2.009%) N.A. N.A.

6. Kody o
Technolab 27.52 | 160.00 Szeeptggnzb:’ 170.00 44'880A’ NA. NA.
Limited ' (-2.76%)

7. Hi-Green o
carbon 52.80| 75.00 S;;“;g";;’ 77.00 101.47% N.A. N.A.
Limited ' (-2.44%)

8. Karnika 78.75%

Industries 2507 | 76.00 fz‘:tgggg 81.00 8.75% N.A. N.A.
Limited ' (-1.86%)
9. Arvind and
Company
L October 26.56%
Shipping 14.74 | 45.00 80.00 N.A. N.A.
Agencies 25, 2023 (+3.56%)
Limited

10. | Rajgor Castor October

Derivatives 47.81| 50.00 31, 2023 59.00 N.A. N.A. N.A.

Source: Price Informatiomww.bseindia.corandwww.nseindia.corissue Information from respective Prospectus.

Note:

1. The S&P NSE Sensex and NSE Nifty are considered &tfolmark.

2. Al ssue Priceo is taken as fABase Priceo for calcul ati
30"/ 90"180" Calendar days from listing.

3. iClosing Benchmar ko on the | i sti nBgendaynaafk or € op e cctail veeu

Change in Closing Benchmark on"3090"/180" Calendar days from listing. Although it shall be noted that for
comparing the scripts with Benchmark, the % Change in Closing Benchmark has been calculated based on
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the Closing Benchmark on the same day as that of calculated for respective script in the manner provided in Note
No. 4 below.

4. In case 38/ 90"/180" day is not a trading day, closing price on BSE/NSE of the previous trading day for the
respective Scripts has been considered, however, if scripts are not traded on that previous trading day then last
trading price has been considered.

SUMMARY STATEMENT OF DISCLOSURE

TABLE 2
Nos. of IPO trading at Nos. of IPO trading at Nos. of IPO trading at Nos. of IPO trading at
discount as on 3t premium as on 3@ discount as on 189 premium as on 18¢'
) ' Total Total Funds  calendar day from listing ~ calendar day from listing ~ calendar day from listing  calendar day from listing
Financial Raised ( in date date date date
Between | Less Between Less Between | Less Between Less
25 than 25 than than than
50% 25% 50% 25% o 25% o 25%
202324 11 382.89 - - - 7 3 - - - - - - -
202223 12 232.9 - 1 2 3 2 4 - 1 1 2 2 3
202122 N.A.
Notes:
1. ]l ssue opening date is considered for calculation of t

2. In the event any day falls on a holiday, theéce/index of the immediate preceding working day has been
considered. If the stock was not traded on the said calendar days from the date of listing, the share price is taken
of the immediately preceding trading day.

w

Source:www.bseindia.comndwww.nseindia.com
PROMISE VIS-A-VIS PERFORMANCE

Since, neither our Company nor our Promoters6 Group Co
issues during last five years, promise-aigis Performance is not applicable.

STOCK MARKET DATA FOR OUR EQUITY SHARES

This being an Initial Public Offering of the Equity Shares of our Company, the Equity Shares are not listed on any
stock exchange.

MECHANISM FOR REDRESSAL OF INVESTOR GRIEVANCES

The Registrar Agreemeptovides for the retention of records with the Registrar to the Issue for a period of at least
eight years from the date of listing and commencement of trading of the Equity Shares on the Stock Exchanges, subject
to agreement with our Company for stora§ewuch records for longer period, to enable the investors to approach the
Registrar to the Issue for redressal of their grievances.

In terms of SEBI circular no. SEBI/HO/CFD/DIL2/CIR/P/2018/22 dated February 15, 2018, SEBI circular no.
SEBI/HO/CFD/DIL2/CIR/P/2021/2480/1/M dated March 16, 2021, as amended pursuant to SEBI circular no.
SEBI/HO/CFD/DIL2/P/CIR/2021/570 dated June 2, 202&EBI/HO/CFD/DIL2/CIR/P/2022/51 date April 20, 2021

and SEBI/HO/CFD/DIL2/P/CIR/2022/75 dated May 30, 2022 subject to applicable law, any ASBA Bidder whose Bid
has not been considered for Allotment, due to failure on the part of any SCSB, shall haveothtogatek redressal

of the same by the concerned SCSB within three months of the date of listing of the Equity Shares. SCSBs are required
to resolve these complaints within 15 days, failing which the concerned SCSB would have to pay interest at the rate
of 15% per annum for any delay beyond this period of 15 days. Further, the investors shall be compensated by the
SCSBs at the rate higher of 100 per day or 15% per ar
withdrawal of applications, bl&ing of multiple amounts for the same UPI application, blocking of more amount than

the application amount, delayed unblocking of amounts for-allotted/partially allotted applications for the
stipulated period. In an event there is a delay in redresga investor grievance in relation to unblocking of amounts,
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the Lead Managers shall compensate the investors at
application amount.

All grievances relating to the Issue may be addressed to the Registrar to the Issue, giving full details such as name,
address of the applicant, Bid application number, number of Equity Shares Bid for, amount paid on Bid application
and the bank branch oollection center where the application was submitted.

All grievances relating to the ASBA process may be addressed to the Registrar to the Issue with a copy to the relevant
SCSB or the member of the Syndicate (in Specified Cities) or the Sponsor Bank, as the case may be, where the
Application Form was submétl by the ASBA Bidder or through UPI Mechanism, giving full details such as name,
address of the Bidder, Bid application number, UPI Id, number of Equity Shares applied for, amount blocked on
application and designated branch or the collection centee S@5Bs or the member of the Syndicate (in Specified
Cities), as the case may be, where the Application Form was submitted by the ASBA Bidder or Sponsor Bank.

Our Company has obtained authentication on the SCORES in terms of SEBI circular no. CIR/OIAE/1/2013 dated
April 17, 2013 and comply with the SEBI circular (CIR/OIAE/1/2014/CIR/OIAE/1/2013) dated December 18, 2014
in relation to redressal of investor griexeas through SCORES. Our Company has not received any complaints as on
the date of this ProspectudNoted for Compliance

DISPOSAL OF INVESTOR GRIEVANCES BY OUR COMPANY

Our Company estimates that the average time required by our Company or the Registrar to the Issue or the SCSB (in
case of ASBA Bidders) or Sponsor Bank (in case of UPI Mechanism) or for redressal of routine investor grievances
including through SEBI Compiiat Redress System (SCORES) shall be 10 Working Days from the date of receipt of
the complaint. In case of naonutine complaints and complaints where external agencies are involved, our Company
will seek to redress these complaints as expeditiously afhpas

Our Company has constituted Stakeholders Relationship Committee as follows:

Name of the Directors Designation Nature of Directorship
Mr. Jay Mansukh Shah Chairperson Independent Director
Mr. Vishal Shah Member Independent Director
Mrs. Jagrutiben Ghanshyambhai Virani Member IndependenbDirector

Our Company has appointdtts. Khushbu Kalpit Shahs the Company Secretary and Compliance Officer who may
be contacted in case of any {issue or posissue related problems at the following address:

Office No. 348, 2nd Floor, ISCON Mall, 150 Feet Ring Road, Ra
jkot - 360005, Gujarat, India.

Telephone No.:#919099302638

Web site: www.sheetaluniversal.com

E-Mail: cs@sheetaluniversal.com

Till date of this Prospectus, our Company has not received any investor complaint and no complaints is pending for
resolution.

PUBLIC ISSUE EXPENSES

Expenses Expenses Expenses
Expenses : (% of Total (% of Gross
( in Lakh) |
Issue expenses, Issue Proceeds)
Lead Manger Fees 22.00 9.44 0.92
Fees Payable to Legal Advisors 4.00 1.72 0.17
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Expenses Expenses

Expenses Egpenses (% of Total (% of Gross
( in Lakh) |
Issue expenses Issue Proceeds)
Fgeg Payable Advertising, Marketing Expenses 5.50 236 0.23
Printing Expenses
Fees Payable to R_eg_ulators including Stock Exchal 5.00 215 0.21
and other Intermediaries
Fees payable to Peer Review Auditor 1.00 0.43 0.04
Fees Payable to Market Maker 3.00 1.29 0.13
Escrow Bank Fees 1.50 0.64 0.06
Others (Fees payable for marketing & distributi
expenses, sellingommission brokerage, processin 190.00 81.55 7.98
fees, underwriting fees amdiscellaneougxpenses.)
Total Estimated Issue Expenses 233.00 100.00 9.79
Notes:

1. UptoNovembeR 7, 2023, Our Company had424blakhstomardsdssue Bxpanses e d e X
and custodian connectivity charges out of internal accruals duly certified by Statutory Auditor M/S. NGST & Co,
Chartered Accountants vide its certificate dalmvember 2,72023, bearing UDIN23122296BGUOQY 7468

2. Any expenses incurred towards aforesaid issue related expenses during the period frodn 202&to till the
date of listing of Equity Shares will be reimburse/recouped out of the gross proceeds of the issue:

3. Selling commission payable to the members of the CDPs, RTA and SCSBs, on the portion for Rlls and Nlls, would
be as follows:

Portion for Rlls 0.01% or 100f whichever is less  (exclusive of GST)
Portion for Nlls 0.01% or 100+ whichever is less * (exclusive of GST)

"Percentage of the amounts received against the Equity Shares Allotted (i.e. the product of the number of Equity
Shares Allotted and the Issue Price).

4., The Members of RTAs and CDPs wi | I(pldsappleable GST)perdalid o appl
ASBA Form. The terminal from which the application has been uploaded will be taken into account in order to
determine the total application charg payable to the relevant RTA/CDP.

5, Regi stered Brokers, wi || b-gplue @S3T) per Appalicatioro Foren, on wvalidmi s si o
Applications, which are eligible for allotment, procured from Rlls and Nlls and submitted to the SCSB for
processing. The terminal from which the apation has been uploaded will be taken into account in order to
determine the total processing fees payable to the relevant Registered Broker.

6. SCSBs would be entit | e(plusGM) far prpcessingehe Applicagion Fanes produred 1 0/
by the members of the Registered Brokers, RTAs or the CDPs and submitted to SCSBs.

7. Issuerbank f or UPI Mechani sm as registered with(pBEBI wou
GST) for processing the Application Forms procured by the members of the Registered Brokers, RTAs or the
CDPs and submitted to them.

8. Notwithstanding anything contained above the total processing / uploading / bidding charges under above clauses
payable to Syndicate/ Sub Syndicate members, SCSBs, RTAs, CDPs, Registered Brokers, Sponsor Bank will not
exceed R$H0000F (plus applicable taxes) and in case if the total uploading / bidding charges exce&08 6.

(plus applicable taxes) then uploading charges will be paid orrg@basis except the fee payable to respective
Sponsor Bank.

222|Page



The processing fees for applications made by Retail Individual Bidders using the UPI Mechanism may be released to
the remitter banks (SCSBs) only after such banks provide a written confirmation on compliance with SEBI Circular
No: SEBI/HO/CFD/DIL2CIR/P/2021/2480/1/M dated March 16, 2021 as amended pursuant to SEBI circular no.
SEBI/HO/CFD/DIL2/P/CIR/2021/570 dated June 02, 2021 read with SEBI Circular No:.
SEBI/HO/CFD/DIL2/CIR/P/2022/51 April 20, 2022.

FEES PAYABLE TO LM TO THE ISSUE

The total fees payable to the LM will be as per the Memorandum of Understanding for Initial Public Offer, a copy of
which is available for inspection at the Registered OfficeurfCompany.

FEES PAYABLE TO THE REGISTRAR TO THE ISSUE

The fees payable to the Registrar to the Issue, for processing of Bidding application, data entry, printing of refund
order, preparation of refund data on magnetic tape, printing of bulk mailing register will be as per the Agreement
between the Company atite Registrar to the Issue.

The Registrar to the Issue will be reimbursed for allafypocket expenses including cost of stationery, postage,
communication expenses etc. Adequate funds will be provided to the Registrar to the Issue to enable it to send refund
orders or Allotment adce by registered post/speed post or email.

FEES PAYABLE TO OTHERS

The total fees payable to the Sponsor Bank, Legal Advisor, Statutory Auditor and Peer Review Auditor, Market maker
and Advertiser, etc. will be as per the terms of their respective engagement letters.

COMMISSION PAYABLE TO SCSBS

1. Selling commission payable to the members of the CDPs, RTA and SCSBs, on the portion for Rlls and NllIs, would
be as follows:

Portion for Rlls 0.01% or 100+ whichever is less  (exclusive of GST)
Portion for Nlls 0.01% or 100+ whichever is less * (exclusive of GST)
APercentage of the amounts received against the Equity Shares Allotted (i.e. the product of the number of Equity

Shares Allotted and the Issue Price).

n

ASBA Form. The terminal from which the application has been uploaded will be taken into account in order to
determine the total application chagg payable to the relevant RTA/CDP.

w

Applications, which are eligible for allotment, procured from RIlls and Nlls and submitted to the SCSB for
processing. The terminal from which the apation has been uploaded will be taken into account in order to
determine the total processing fees payable to the relevant Registered Broker.

e

SCSBs would be entitl e(plusGSTm) far prpcessingehe Applicagion Fanes produred 10/
by the members of the Registered Brokers, RTAs or the CDPs and submitted to SCSBs.

o

| ssuer banks for UPI Mechani sm as registere(@uswith
GST) for processing the Application Forms procured by the members of the Registered Brokers, RTAs or the
CDPs and submitted to them.

o

Notwithstanding anything contained above the total processing / uploading / bidding charges under above clauses
payable to Syndicate/ Sub Syndicate members, SCSBs, RTAs, CDPs, Registered Brokers, Sponsor Bank will not
exceed R$€0000/ (plus applicable taxes) and in case if the total uploading / bidding charges exce&a6@Rs.

(plus applicable taxes) then uploading charges will be paid orrg@basis except the fee payable to respective
Sponsor Bank.
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The processing fees for applications made by Retail Individual Bidders using the UPI Mechanism may be released to
the remitter banks (SCSBs) only after such banks provide a written confirmation on compliance with SEBI Circular
No: SEBI/HO/CFD/DIL2/CIR/P/2D1/2480/1/M dated March 16, 2021 as amended pursuant to SEBI circular no.
SEBI/HO/CFD/DIL2/P/CIR/2021/570 dated June 02, 2021 read with SEBI Circular No:.
SEBI/HO/CFD/DIL2/CIR/P/2022/51 April 20, 2022.

PREVIOUS ISSUES OF EQUITY SHARES OTHERWISE THAN FOR CASH

Except as stated in tlehaptettittedin Ca pi t a | b8ginning ort page ad® of this Prospectus, our Company
has not Issue any Equity Shares for consideration otherwise than for cash.

LISTED VENTURES OF PROMOTERS
There are no listed ventures of our Company as on date of filing of this Prospectus.

OUTSTANDING DEBENTURES OR BONDS AND REDEEMABLE PREFERENCE SHARES AND OTHER
INSTRUMENTS

There are no outstanding debentures or bonds or redeemable preference shares and other instruments issued by the
Company as on the date of this Prospectus.

CHANGES IN AUDITORS

There has been no change in the statutory auditors during the three years immediately preceding the date of this
Prospectus.

CAPITALIZATION OF RESERVES OR PROFITS DURING LAST 5 (FIVE) YEARS

Except as disclosed under chapter tife€a pi t al 08 pagedSof this Reodpectus, our Company has not
capitalized Reserves or Profits during last five years.

REVALUATION OF ASSETS DURING THE LAST FIVE (5) YEARS

Our Company has not revalued its assets during last five years.
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SECTION Xl 7 ISSUE RELATED INFORMATION
TERMS OF THE ISSUE

The Eyuity Shares being issued are subject to the provisions of the Companies Act, 2013, SEBI (ICDR) Regulations,
2018 including amendments thereof, our Memorandum and Articles of Association, the terai3rafttRrospectus,

this Prospectus, the Application Form, the Revision Form, the Confirmation of Allocation Note and other terms and
conditions as may be incorporated in the allotment advices and other documents/certificates liea¢xeayted in
respect of this Issue. The Equity Shares shall alssubgect to laws as applicable, guidelines, notifications and
regulations relating to the issue of capital and listing and trading of securities issued from time to time by SEBI, the
Government of India, the Stock Exchange, the RBI, ROC and/or other itieh)as in force on the date of the Issue

and to the extent applicable.

Please note that in terms of SEBI Circular No. CIR/CFD/POLICYCELL/11/2015 dated November 10, 2015 and the
SEBI (Issue of Capital and Disclosure Requirements) Regulations, 2018, all the investors (except Anchor Investors)
applying in a public Issue shalleisnly Application Supported by Blocked Amount (ASBA) process for application
providing details of the bank account which will be blocked by the Self Certified Syndicate Banks (SCSBs) for the
same. Further, pursuant to SEBI Circular No. SEBI/HO/CFD/DILR/EI2018/138 dated November 01, 2018, Retail
Individual Investors applying in public Issue may use either Application Supported by Blocked Amount (ASBA)
facility for making application or also can use UPI as a payment mechanism with Application Supp@teckid

Amount for making application.

Further vide the said circular, Registrar to the Issue and Depository Participants have also been authorized to collect
the Application forms. Investor may visit the official website of the concerned stock exchange for any information on
operationalizatiorof this facility of form collection by Registrar to the Issue and DPs as and when the same is made
available.

RANKING OF EQUITY SHARES

The Equity Shares being issued shall be subject to the provisions of the Companies Act 2013, our Memorandum and
Articles of Association and shall rank pgassu in all respects with the existing Equity Shares including in respect of

the rights to receiveividends and other corporate benefits, if any, declared by us after the date of Allotment. For
further details, please see the chapter tfiledscriptionof Equity Shares ad Terms Of The Articles Of Association
beginning on page n@89of this Prospectus.

MODE OF PAYMENT OF DIVIDEND

The declaration and payment of dividend will be as per the provisions of Companies Act, 2013 and recommended by
the Board of Directors and approved by the Shareholders at their discretion and will depend on a number of factors,
including but not limited te@arnings, capital requirements and overall financial condition of our Company. We shall
pay dividend, if declared, to our Shareholders as per the provisions of the Companies Act and our Articles of
Assaociation. Further Interim Dividend (if any, declaradl) be approved by the Board of Directors.

FACE VALUE AND ISSUE PRICE
The face value of -elaehEquidt y h 81 peskEsiteShéta. i c 804 s

The Issue Price is determined by our Company in consultation with the Lead Manager and is justified ahdptehe
titled fiBasis for Issue Pricé beginning on page n@0 of this Prospectus.

At any given point of time there shall be only one denomination for the Equity Shares of our company, subject to
applicable laws.

COMPLIANCE WITH SEBI (ICDR) REGULATIONS, 2018

Our Company shall comply with all requirements of the SEBI (ICDR) Regulations, 2018. Our Company shall comply
with all disclosure and accounting norms as specified by SEBI from time to time.

RIGHTS OF THE EQUITY SHAREHOLDERS
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Subject to applicable laws, rules, regulations and guidelines aidtibles of Association, the Equity shareholders
shall have the following rights:

U Right to receive dividend, if declared;

Right to receive Annual Reports and notices to members;

Right to attend general meetings and exercise voting rights, unless prohibited by law;
Right to vote on a poll either in person or by proxy;

Right to receive offer for rights shares and be allotted bonus shares, if announced,;

Right to receive surplus on liquidation subject to any statutory and preferential claim being satisfied,;

c: c: c: c: c: c:

Right of free transferability subject to applicable law, including any RBI rules and regulations; and

U such other rights, as may be available to a shareholder of a listed public limited company under the Companies
Act, 2013, the terms of the SEBI Listing Regulations, and the Memorandum and Articles of Association of our
Company.

For a detailed description of the provisions of the Articles of Association relating to voting rights, dividend, forfeiture
and lien and/or consolidation/splitting, please refer toctieptertitled fiDescription Of Equity Shares And Terms
Of The Articles Of Associatiod beginning on page n@89of this Prospectus.

MINIMUM APPLICATION VALUE, MARKET LOT AND TRADING LOT

In terms of Section 29 of the Companies Act 2013, the Equity Shares shall be allotted only in dematerialized form. As
per the existing SEBI (ICDR) Regulations, 2018, the trading of the Equity Shares shall only be in dematerialized form
for all investors.

The trading of the Equity Shares will happen in the minimum contract sR@OOfEquity Shares and the same may
be modified by Emerge Platform of NSE from time to time by giving prior notice to investors at large.

Allocation and allotment of Equity Shares through this Offer will be done in multipl28@ffEquity Share subject
to a minimum allotment o000 Equity Shares to the successful applicants in terms of the SEBI circular No.
CIR/MRD/DSA/06/2012 dated February 21, 2012.

MINIMUM NUMBER OF ALLOTTEES

The minimum number of allottees in this Issue shall be 50 shareholders. In case the minimum number of prospective
allottees is less than 50, no allotment will be made pursuant to this Issue and all the monies blocked by the SCSBs or
Sponsor Bank shall benblocked within2 Working days of closure of issue.

JURISDICTION

Exclusive jurisdiction for the purpose of this Issue is with the competent courts/authorities in Ahmedabad.

The Equity Shares have not been, and will not be, registered under the U.S. Securities Act 1933, as amended

(the ASecurities Acto) or any state securities | aws 1in
United States or to, or forthe @ count or benefit of , AiU. S. personso ( ac¢
Securities Act), except pursuant to an exemption from, or in a transaction not subject to, the registration
requirements of the Securities Act. Accordingly, the Equity Shares will & offered and sold outside the United

States in compliance with Regulation S of the Securities Act and the applicable laws of the jurisdiction where

those offers and sales occur.

The Equity Shares have not been, and will not be, registered, listed or otherwise qualified in any other
jurisdiction outside India and may not be offered or sold, and Bids may not be made by persons in any such
jurisdiction, except in compliance with theapplicable laws of such jurisdiction.

JOINT HOLDERS
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Where two or more persons are registered as the holders of any Equity Shares, they will be deemed to hold such Equity
Shares as joirolders with benefits of survivorship.

NOMINATION FACILITY TO INVESTOR

In accordance with Section 72 (1) & 72 (2) of the Companies Act, 2013, the sole or first applicant, along with other
joint applicants, may nominate up to three persons, vide Multiple Nominations facility made available by CDSL and
NSDL, to whom, in the ev# of the death of sole applicant or in case of joint applicant, death of all the applicants, as
the case may be, the Equity Shares allotted, if any, shall vest in respect of Percentage assigned to each nominee at the
time of nomination. A person, beingnaminee, entitled to the Equity Shares by reason of the death of the original
holder(s), shall in accordance with Section 72 (3) of the Companies Act, 2013, be entitled to the same advantages to
which he or she would be entitled if he or she were theteggis holder of the Equity Share(s). Where the nominee

is a minor, the holder(s) may make a nomination to appoint, in accordance to Section 72 (4) of the Companies Act,
2013, any person to become entitled to Equity Share(s) in the event of his or hedwé@sghthe minority. A
nomination interest shall stand rescinded upon a sale of equity share(s) by the person nominating. A buyer will be
entitled to make a fresh nomination in the manner prescribed. Fresh nomination can be made only on the prescribed
form available on request at the Registered Office of our Company or to the Registrar and Transfer Agents of our
Company.

In accordance with Articles of Association of the Company, any Person who becomes a hominee by virtue of Section
72 of the Companies Act, 2013, shall upon the production of such evidence as may be required by the Board, elect
either:

(a) to register himself or herself as the holder of the Equity Shares; or
(b) to make such transfer of the Equity Shares, as the deceased holder could have made.

Further, the Board of Directors may at any time give notice requiring any nominee to choose either to be registered
himself or herself or to transfer the Equity Shares, and if the notice is not complied with within a period of ninety
days, the Board of Déctors may thereafter withhold payment of all dividends, bonuses or other moneys payable in
respect of the Equity Shares, until the requirements of the notice have been complied with.

Since the allotment of Equity Shares is in dematerialized form, there is no need to make a separate nhomination with
us. Nominations registered with the respective depository participant of the applicant would prevail. If the investors
require changing theomination, they are requested to inform their respective depository participant.

PERIOD OF OPERATION OF SUBSCRIPTION LIST OF PUBLIC ISSUE

ISSUE OPENS ON Monday, December 04, RESUISEROE=50)\ Wednesday, December 06

2023 2023
An indicative timetable in respect of the Issue is set out below:

Event \ Indicative Date

Issue Closing Date Wednesday, Decembe6,02023

Finalization of Basis of Allotment with NSE On or beforerhursday, December 7, 20¢B+1)

Initiation of refunds /unblocking of funds from ASB| On or before FridgyDecembeB, 2023(T+2)

Account

Credit of Equity Shares to demat accounté\lidttees On or before FridgyDecembeB, 2023(T+2)

Commencement of trading of the Equity Shares On of beforeMonday, December 11, 20Z8+3)

NSE

The above time table is indicative and does not constitute any obligation on our Company. Whilst our Company
shall ensure that all steps for the completion of the necessary formalities for the listing and the commencement
of trading of the Equity Shares onNSE is taken within Three Working Days from the Issue Closing Date, the
timetable may change due to various factors, such as extension of the Issue Period by our Company or any
delays in receiving the final listing and trading approval from the Stock Exchnge. The Commencement of
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trading of the Equity Shares will be entirely at the discretion of the Stock Exchange and in accordance with the
applicable laws.

Applications and any revision to the same shall be accepted only between 10.00 a.m. and 5.00 p.m. (IST) during the
Issue Period. On the Issue Closing Date, the Applications and any revision to the same shall be accepted between
10.00 a.m. and 5.00 p.m. {Tpor such extended time as permitted by the Stock Exchanges, in case of Applications

by Retail Individual Applicants after taking into account the total number of Applications received up to the closure

of timings and reported by the Lead Manager to tioelSExchange. It is clarified that Applications not uploaded on

the electronic system would be rejected. Applications will be accepted only on Working Days, i.e., Monday to Friday
(excluding any public holiday).

Due to limitation of time available for uploading the Applications on the Issue Closing Date, the Applicants are advised
to submit their applications one day prior to the Issue Closing Date and, in any case, not later than 5.00 p.m. (IST) on
the Issue Cldag Date. All times mentioned in this Prospectus are Indian Standard Times. Applicants are cautioned
that in the event a large number of Applications are received on the Issue Closing Date, as is typically experienced in
public issue, some Applications magt get uploaded due to lack of sufficient time. Such Applications that are not
uploaded will not be considered for allocation under the Issue. Neither our Company nor the Lead Manager is liable
for any failure in uploading the Applications due to faudtany software/hardware system or otherwise.

In case of any discrepancy in the data entered in the electronic beakigithe data contained in the Bid cum
Application Form, for a particular Bidder, the Registrar to the Issue shall ask for rectified data.

MINIMUM SUBSCRIPTION

This Issue is not restricted to any minimum subscription level. This Issue is 100% underwritten.

The issuer doesot receive the minimum subscription of 100% of the offer through offer document on the date of
closure of the issue or devolvement of Underwriters, if any, within sixty (60) days from the date of closure of the issue
or withdrawal of applications, or afteechnical rejections, or if the listing or trading permission is not obtained from

the stock exchanges for the securities so Issued under the offer document, the issuer shall forthwith refund the entire
subscription amount received. If there is a deleydnd fifteen days after the issuer becomes liable to pay the amount,

the issuer and every director of the issuer who are officers in default, shall pay interest at the rate of fifteen per cent
per annum.

The minimum number of allottees in this Issue shall be 50 shareholders. In case the minimum number of prospective
allottees is less than 50, no allotment will be made pursuant to this Issue and the monies blocked by the SCSBs shall
be unblocked withir2 working days of closure of issue.

The Equity Shares have not been and will not be registered, listed or otherwise qualified in any other
jurisdiction outside India and may not be offered or sold, and applications may not be made by persons in any
such jurisdiction, except in compliance wih the applicable laws of such jurisdiction.

NO RESERVATION FOR EIGIBLE NRIS, FIIS REGISTERED WITH SEBI, VCFS REGISTERED WITH
SEBI AND QFIS

It is to be understood that there is no reservation for Eligible NRIs or Flls registered with SEBI or VCFs or QFls.
Such Eligible NRIs, QFls, FllIs registered with SEBI will be treated on the same basis with other categories for the
purpose of Allocation.

AS PER THE EXTANT POLICY OF THE GOVERNMENT OF INDIA, OCBS CANNOT PARTICIPATE IN
THIS ISSUE

The current provisions of the Foreign Exchange Management (Transfer or Issue of Security by a Person Resident
outside India) Regulations, 2000, provides a general permission for the NRIs, Flls and foreign venture capital investors
registered with SEBI tonivest in shares of Indian companies by way of subscription in an IPO. However, such
investments would be subject to other investment restrictions under the Foreign Exchange Management (Transfer or
Issue of Security by a Person Resident outside India) BRiégnug, 2000, RBI and/or SEBI regulations as may be
applicable to such investors.
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The Allotment of the Equity Shares to N&esidents shall be subject to the conditions, if any, as may be prescribed
by the Government of India/RBI while granting such approvals.

The above information is given for the benefit of the Applicants. The Applicants are advised to make their own
enquiries about the limits applicable to them. Our Company and the Lead Manager do not accept any responsibility
for the completeness and accuyarf the information stated hereinabove. Our Company and the Lead Manager are
not liable to inform the investors of any amendments or modifications or changes in applicable laws or regulations,
which may occur after the date of this Prospectus. Applicanetadvised to make their independent investigations

and ensure that the number of Equity Shares Applied for do not exceed the applicable limits under laws or regulations.

ARRANGEMENTS FOR DISPOSAL OF ODD LOTS

The trading of the equity shares will happen in the minimum contract se®68hares in terms of the SEBI circular
No. CIR/MRD/DSA/06/2012 dated February 21, 2012 and the same may be modified by Emerge Platform of NSE
from time to time by giving prior notice to investors at large.

However, the market maker shall buy the entire shareholding of a shareholder in one lot, where value of such
shareholding is less than the minimum contract size allowed for trading on the Emerge Platform of NSE.

RESTRICTIONS, IF ANY ON TRANSFER AND TRANSMISSION OF EQUITY SHARES

Except for lockin of the prel ssue Equity Shares and Mini mum Promoterso
the chaptefiCapital Structure beginning on page nd9 of this Prospectus and except as provided in the Articles of
Association, there are no restrictions on transfers of Equity Shares. There are no restrictions on transmission of shares
and on their consolidation / splitting except as provided in the Artidldssociation. For details, please refer to the
chaptettitled fiDescription of Equity Shares and Terms of the Articles of Associatitheginning on page n@89

of this Prospectus.

NEW FINANCIAL INSTRUMENTS

The Issuer Company is not issuing any new financial instruments through this Issue.

OPTION TO RECEIVE EQUITY SHARES IN DEMATERIALIZED FORM

Investors should note that Allotment of Equity Shares to all successful Applicants will only be in the dematerialized
form in compliance of the Companies Act, 2013.

Furnishing the details depository account is mandatory and applications withoutlepository account shall be
treated as incomplete and rejected.

The Equity Shares on Allotment shall be traded only in the dematerialized segment of the Stock Exchanges.

Applicants will not have the option of getting Allotment of the Equity Shares in physical form. Allottees shall have
the option to renaterialize the Equity Shares, if they so desire, as per the provision of the Companies Act and the
Depositories Act.

MIGRATION TO MAIN BOARD

Our Company may migrate to the main board of NSE on a later date, subject to the following:

IfthePaidup Capital of the company is more than 10 crores
the main board of the stock exchanges if shareholders approve such a migration by passing a special resolution through
postal ballot to tis effect and if Company fulfils the eligibility criteria for listing laid down by the Main Board.

Provided that the special resolution shall be acted upon if and only if the votes cast by shareholders other than
promoters in favour of the proposal amount to at least two times the number of votes cast by shareholders other than
promoter shareholders agst the proposal.

OR
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Where the posissue face value capital of the Company listed on a SME exchange is likedyetase beyond twenty

five crore rupees by virtue of any further issue of capital by the Company by way of rights issue, preferential issue,
bonus issue, etc. the Company shall migrate its specified securities listed on a SME exchange to the Maid Board an
seek listing of the specified securities proposed to be issued on the Main Board subject to the fulfilment of the
eligibility criteria for listing of specified securities laid down by the Main Board:

Provided that no further issue of capital by the Company shall be made unless;

a) the shareholders of the Company have approved the migration by passing a special resolution through postal ballot
wherein the votes cast by shareholders other than promoters in favour of the proposal amount to at least two times
the number of votes cast Bhareholders other than promoter shareholders against the proposal;

b) the Company has obtained arpirinciple approval from the Main Board for listing of its entire specified securities
on it.

MARKET MAKING

The shares offered though this issue are proposed to be listed on the Emerge Platform of NSE, wherein the Lead
Manager to this Issue shall ensure compulsory Market Making through the registered Market Makers of the Emerge
Platform of NSE for a minimum pexdl of three years from the date of listing of shares offered though this Prospectus.
For further details of the agreement entered into between the Company, the Lead Manager and the Market Maker;
please se8General Informationi Detailsof The Market Making Arrangement For This Issue@ on page no42 of

this Prospectus.
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ISSUE STRUCTURE

This Issue is being made in terms of Regulation 229(2) of Chapter I1X of SEBI (IR&Rjations, 2018, as amended

from ti me to
shall i ssue
Exchangeo,

of such an issue, please refer chapter tifiel e r ms

shares
i n Emérge Platioran ofNSHFer funhgr detatisgegarding the salient features and terms
odndfill ssssweed P ompage ho2P5and 233

ti me, whereby, an

to the

respectively of this Prospectus.

Publ i c

a share
company.
Particulars
Number of Equity Shares*

i ssue

p 60pneiru ne qaufi t y

of
shar e

Net Issue to Public
3228000Equity Shares

i ssuer
publ i c

34,00, 000e eqhuiftor

whose

and propose

post

t o

Market Maker reservation portion

172000Equity Shares

Percentage of Issue Siz
available for allocation

94.94% of the Issue Size
28.18% of the Post Issue Paid up Capi

1.50% ofthe Issue Size

5.06 % of the Post Issue Paid U

Capital

Basis of Allotment/
Allocation if respective
category is oversubscribed

Proportionate subject to minimu
allotment of 2000 Equity Shares an
Further allotment in multiples 02000
Equity Shares each.

For further details please refer to t
section titledfi | s s u e  PirBasise
of Al | ort pagenndbZ33 of this
Prospectus.

Firm Allotment

Mode of Application

All the Applicants shall make th
Application (Online or Physical) throug
ASBA Process Only.

Through ASBA mode Only.

Minimum Application Size

For QIB and NIl:

Such number of Equity Shares
multiples 0f2000Equity Shares such th:
the Application V

For Retail Individuals:
2000Equity Shares

172000Equity Shares

Maximum Bid

For QIB and NIl:

Such number of Equity Shares
multiples 0f2000Equity Shares such thz
the Application Size does not exce
3228000Equity Shares subject to lim
the investor has to adhere under
relevant laws and regulations applicab
For Retail Individuals:

Upto 172000Equity Shares

2000 Equity Shares so that th

Application Value

2,00,000
Mode of Allotment Compulsorily in dematerialized mode | Compulsorily in dematerialized mod
Trading Lot 2000Equity Shares 2000 Equity Shares, However th

Market Maker may accept odd lots
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Particulars Net Issue to Public Market Maker reservation portion

any in the market as required under
SEBI (ICDR) Regulations, 2018.

Terms of payment Entire Application Amount shall be payable at the time of submissio
Application Form.
Application Lot Size 2000Equity Share and in multiples @D00Equity Shares thereafter
* 50% of the shares Issued in the Net Issue to Public portion are reserved for applications whose application value is
bel ow 2,00, 000 and t haev aiall aabnlcee f500r% aopfp Itihcea tsihoarr se sw haor see
2,00,000.

WITHDRAWAL OF THE ISSUE

In accordance with the SEBI ICDR Regulations, our Company, in consultation with Lead Manager, reserves the right
not to proceed with this Issue at any time after the Issue Opening Date, but before our Board meeting for Allotment,
without assigning reasorbkereof. If our Company withdraws the Issue after the Issue Closing Date, we will give
reason thereof within two days by way of a public notice which shall be published in the same newspapers where the
pre-Issue advertisements were published.

Further, the Stock Exchanges shall be informed promptly in this regard and the Lead Manager, through the Registrar
to the Issue, shall notify the SCSBs to unblock the Bank Accounts of the ASBA Applicants within one Working Day
from the date of receipt olish notification. In case our Company withdraws the Issue after the Issue Closing Date
and subsequently decides to undertake a public offering of Equity Shares, our Company will file a fresh offer document
with the stock exchange where the Equity Sharesmegproposed to be listed.

Notwithstanding the foregoing, the Issue is also subject to obtaining the final listing and trading approvals of the Stock
Exchange, which the Company shall apply for after Allotment. In terms of the SEBI Regulations, Non retail Applicants
shall not be atiwed to withdraw their Application after the Issue Closing Date.

JURISDICTION

Exclusive jurisdiction for the purpose of this Issue is with the competent courts/authorities at Ahmedabad.

ISSUE PROGRAMME

ISSUE OPENS ON Monday, December 04, 2023
ISSUE CLOSES ON Wednesday, December 06, 2023
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ISSUE PROCEDURE

All Applicants should review the General Information Document for Investing in Plsblie, prepared and issued in
accordance with the SEBI circular no CIR/CFD/DIL/12/2013 dated October 23, 2013 notified by SEBI and updated
pursuant to SEBI Circular CIR/CFD/POLICYCELL/11/2015 dated November 10, 2015,the SEBI Circular
SEBI/HO/CFD/DIL/CIR/P2016/26 dated January 21, 2016, SEBI circular SEBI/HO/CFD/DIL2/CIR/P/2018/138
dated November 1, 2018 and updated pursuant to SEBI Circular SEBI/HO/CFD/DIL1/CIR/P/2020/37 dated March
17, 2020 (the nAGener al I nf or mat esppnoceBsescandnpeoceduces appli¢ablec h
to public issues in general in accordance with the provisions of the Companies Act, the SCRA, the SCRR and the
SEBI ICDR Regulations. The General Information Document is available on the websites of Stock Extlgange, t
Company and the Lead Manager. Please refer to the relevant provisions of the General Information Document which
are applicable to the Issue.

Additionally, all Applicants may refer to the General Information Document for information in relation to (i) Category
of investor eligible to participate in the Issue; (i) maximum and minimum Issue size; (iii) price discovery and
allocation; (iv) Paymeninstructions for ASBA Applicants; (v) Issuance of CAN and Allotment in the Issue; (vi)
General instructions (limited to instructions for completing the Application Form); (vii) designated date; (viii) disposal
of applications; (ix) submission of Applicati Form; (x) other instructions (limited to joint applications in cases of
individual, multiple applications and instances when an application would be rejected on technical grounds); (xi)
applicable provisions of Companies Act, 2013 relating to punishfoefittitious applications; (xii) mode of making
refunds; and (xiv) interest in case of delay in Allotment or refund.

SEBI through its UPI Circular no. SEBI/HO/CFD/DIL2/CIR/P/2018/138 dated November 1, 2018 read with its
circular no. SEBI/HO/CFD/DIL2/CIR/P/2019/50 dated Aprii 3, 2019 and circular no.
SEBI/HO/CFD/DIL2/CIR/P/2019/76 dated June 28, 2019, has introducedteanaaé paymentechanism using
Unified Payments Interfac&Pl) and consequent reduction in timelines for listing in a phased manner. From January
1, 2019, the UPI Mechanism for RIIs applying through Designated Intermediaries was made effective altihey with
existing process and existing timeline of T+6 d@y$ P | P h)aTeecUPI Pbase | vexeffective till June 30, 2019.

Subsequently, for applications by Retail Individual Investors through Designated Intermediaries, the process of
physical movement of forms from Designated Intermediaries to SCSBs for blocking of funds has been discontinued
and only the UPI Mechanism wittxisting timeline of T+6 days is applicable for a period of three months or launch

of five main board public issues, whichever is | ater
(SEBI/HO/CFD/DIL2/CIR/P/2019/76) dated June 28, 20&agdrwith circular (SEBI/HO/CFD/DIL2/CIR/P/2019/85)

dated July 26, 2019. Further, as per the SEBI circular (SEBI/HO/CFD/DCR2/CIR/P/2019/133) dated November 8,
2019, the UPI Phase Il had been extended until March 31, 2020. However, due to the outbreak»f1Z0OV

pandemic, UPI Phase Il has been further extended by SEBI until further notice, by its circular
(SEBI/HO/CFD/DIL2/CIR/P/2020/50) dated March 30, 2020.Thereafter, the final reduced timeline of T+3 days may
be made effective using the UPI Mechanismdgg p| i cati ons by Ret ail Il ndi vidual

be prescribed by SEBI. Further, SEBI, vide its circular no. SEBI/HO/CFD/DIL2/CIR/P/2021/2480/1/M dated March
16, 2021, and circular no. SEBI/HO/CFD/DIL2/P/CIR/2021/570 dated June 2, R&2introduced certain additional
measures for streamlining the process of initial public offers and redressing investor grievances. This circular is
effective for initial public offers opening on/or after May 1, 2021, except as amended pursuant toirS&EBI
SEBI/HO/CFD/DIL2/P/CIR/2021/570 dated June 2, 2021, and SEBI circular no.
SEBI/HO/CFD/DIL2/CIR/P/2022/51 dated April 20, 2022, and the provisions of this circular are deemed to form part
of this Prospectus. Furthermore, pursuant to SEBI circulaS&BI/HO/CFD/DIL2/P/CIR/P/2022/45 dated April 5,

2022, all individual Investors in initial public offerings (opening on or after May 1, 2022) whose application sizes are
up to 500,000 shall use the UPI Mechani sm.

Furthermore, SEBI vide press release bearing number 12/2023 has approved the proposal for reducimgtlogltime
for listing of shares in public issue from existing 6 working days to 3 working days from the dateloktire of the
issue. The revised timeline of T+3 days shall be made applicable in two phases i.e. voluralrgublic issues
opening on or after September 1, 2023 and mandatory on or after December 1, 2023 SEBiHeas vide its circular
no. SEBI/HO/CFD/TPD1/CIR/P/2023/140 datédigust 9, 2023 reduced the time takfm listing of specified
securities after the closure of a public issue to three Working Bagserdingly, the Offer will be made under UPI
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Phase lll on a mandatory basssibject to any circulars, clarification or notification issued by the SEBI from time to
time.

The list of Banks that have been notified by SEBI as Issuer Banks for UPI are provided on
https://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=yes&intmld@héQist of Stockbrokers,
Depository Participants (DP), Registrar to an Issue and Share Transfer Agent (RTA) that have been notified by SME
Pl atform of Nati onal Stock Exchange of I ndia Limited
Application Forms are provided omwwl.nseindia.com/emerge For details on their designated branches for
submitting Application Forms, please see the above mentioned website of Platform of National Stock Exchange of

I ndia Limited (ANSE EMERGEO) .

Please note that the information stated/covered in this section may not be complete and/or accurate and as such would
be subject to modification/change. Our Company and Lead Manager do not accept any responsibility for the
completeness and accuracy of théormation stated in this section and the General Information Document. Our
Company and Lead Manager would not be able to include any amendment, modification or change in applicable law,
which may occur after the date BfospectusApplicants are adviseth make their independent investigations and

ensure that their application do not exceed the investment limits or maximum number of Equity Shares that can be
held by them under applicable law orspecified in tle Draft Prospectus andithProspectus.

Further, the Company and the LM are not I|iable for any

UPI Mechanism for application in this Issue.
Phased implementation of Unified Payments Interface

SEBI has issued the UPI Circulars in relation to streamlining the process of public issue of inter alia, equity shares.
Pursuant to the UPI Circulars, the UPI Mechanism has inérdluced in a phased manner as a payment mechanism

(in addition to mechanism of blocking funds in the account maintained with SCSBs under ASBA) for applications by
RIBs through Designated Intermediaries with the objective to reduce the time duratioputpbmissue closure to

listing from six Working Days to up to three Working Days. Considering the time required for making necessary
changes to the systems and to ensure complete and smooth transition to the UPI payment mechanism, the UPI Circulars
haveintroduced the UPI Mechanism in three phases in the following manner:

Phase |:This phase was applicable from January 1, 2019 until March 31, 2019 or floating of five main board public
issues, whichever is later. Subsequently, the timeline for implementation of Phase | was extended till June 30, 2019.
Under this phase, an RII hacktlption to submit the ASBA Form with any of the Designated Intermediary and use
his/ her UPI ID for the purpose of blocking of funds. The time duration from public Issue closure to listing continued
to be six working days.

Phase Il: This phase has become applicable from July 1, 2019. SEBI vide its circular no.
SEBI/HO/CFD/DCR2/CIR/P/2019/133 dated November 8, 2019 had extended the timeline for implementation of UPI
Phase Il till March 31, 2020. Further, SEBI vide its circular no. IBEB/CFD/DIL2/CIR/P/2020 dated March 30,

2020 decided to continue Phase Il of UPI with ASBA until further notice. Under this phase, submission of the ASBA
Form by RIBs through Designated Intermediaries (other than SCSBs) to SCSBs for blockingi®fwill be
discontinued and will be replaced by the UPI Mechanism. However, the time duration from public Issue closure to
listing would continue to be six Working Days during this phase

Phase IlI: Thisphase has become applicable on a voluntary basis for all issues opening on or after S&pgfaBer

and on a mandatory basis for all issues opening on or after December 1, 2023, vide SEBI circulaninedéng
SEBI/ HO/ CFD/ TPD1/ CI R/ P/ 2023/ 140 dated Augumadurtion 202 3
from public issue closure to listing has been reduced to three Working Dayisstlibshall beundertaken pursuant

to the processes and procedures as notified in the T-fscEtion as applicable, subjectémy circulars, clarification

or notification issued by the SEBI from time to time, including any circelarjfication or notification which may

be issued by SEBI.

Thelssueis being made under Phase Il of the UPI (on a mandatory basis).
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All SCSBs offering facility of making application in public issues shall also provide facility to make application using

the UPI Mechanism. The Issuers will be required to appoint one of the SCSBs as a sponsor bank to act as a conduit
between the Stock Ekanges and NPCI in order to facilitate collection of requests and / or payment instructions of
the Retail Individual Applicants into the UPI Mechanism.

For further details, refer to the General Information Document available on the websites of the Stock Exchange and
the Lead Manager.

FIXED PRICE ISSUE PROCEDURE

IntermsofRul e 19(2) (b) of the Securities Contracts (Regul at
Regulation 252 of SEBI (ICDR) Regulations, 2018, the Issue is being made for at least 25% oflbsupqsdielip

Equity Share capital of our Companyhéllssue is being made under Regulation 229(2) of Chapter 1X of SEBI (Issue

of Capital and Disclosure Requirements) Regulations, 2018 via Fixed Price Issue method. In terms of Regulation
253(2) of Chapter IX of SEBI (Issue of Capital and Disclosure Remeints) Regulations, 2018, 50% of the Net

Issue to Public is being offered to the Retail Individual Applicants and the balance shall be issueeRigtdilon

Category i.e., QIBs and Ndnstitutional Applicants. However, if the aggregate demand from thel Redavidual

Applicants is less than 50%, then the balance Equity Shares in that portion will be added terétainpartion

offered to the remaining investors including QIBs and NlIs andwéea subject to valid Applications being received

from them at or above the Issue Price.

Subject to the valid Applications being received at Issue Price, allocation to all categories in the Net Issue, shall be
made on a proportionate basis, except for the Retail Portion where Allotment to each Retail Individual Applicants
shall not be less timathe minimum lot, subject to availability of Equity Shares in Retail Portion, and the remaining
available Equity Shares, if any, shall be allotted on a proportionate basis. Under subscription, if any, in any category
would be allowed to be met with spilVer from any other category or a combination of categories at the discretion of
our Company in consultation with the Lead Manager and the Stock Exchange. However, if the retail individual
investor category is entitled to more than fifty per cent of thdssele on a proportionate basis, the retail individual
investors shall be allocated that higher percentage.

Applicants are required to submit their Applications to the Application collecting intermediaries i.e. SCSB or
Registered Brokers of Stock Exchanges or Registered Registrar to the Issue and Share Transfer Agents (RTASs) or
Depository Participants (DPs) retgred with SEBI.

In case of QIB Applicants, the Company, in consultation with the Lead Manager, may reject Applications at the time
of acceptance of Application Form provided that the reasons for such rejection shall be provided to such Applicant in
writing. In case of Nofinstitutional Applicants and Retail Individual Applicants, the Company would have a right to
reject the Applications only on technical grounds.

Investors should note that according to section 29(1) of the Companies Act, 2013, allotment of Equity Shares
to all successful Applicants will only be in the dematerialised form. The Application Forms which do not have
the details of tolyaccoum ipdluding®mh ID,dPAN ahcBereeficiary Account Number shall
be treated as incomplete and rejected. In case DP ID, Client ID and PAN mentioned in the Application Form
and entered into the electronic system of the stock exchange, do not match wiitle DP ID, Client ID and PAN
available in the depository database, the application is liable to be rejected. Applicants will not have the option
of getting allotment of the Equity Shares in physical form. The Equity Shares on allotment shall be traded gnl

in the dematerialised segment of the Stock Exchange.

Electronic registration of Applications

a) The Designated Intermediary registered the Bids using the online facilities of the Stock Exchanges. The
Designated Intermediaries could also set up facilities fotirdf electronic registration of Bids, subject to the
condition that they would subsequigniipload the offine data file into the online facilities for Book Building
on a regular basis before the closure of the Issue.

b) On the Bid/Issue Closing Date, the Designated Intermediaries uploaded the Bids till such time as were permitted
by the Stock Exchanges and as disclosed in this Prospectus.
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c) Only Bids that are uploaded on the Stock Exchanges Platform were considered for allocation/Allotment. The
Designated Intermediaries were given till 1:00 pm on the next Working Day following the Bid/Issue Closing Date
to modify select fields uploaded in ti&ock Exchanges Platform during the Bid/lssue Period after which the
Stock Exchange(s) sent the bid information to the Registrar to the Issue for further processing.

AVAILABILITY OF DRAFT PROSPECTUS, PROSPECTUS AND APPLICATION FORMS

The Memorandum containing the salient features of this Prospectus @ $ipectus together with the Application

Forms, copies of #Draft Prospectus and ithProspectus may be obtained from the Registered Office of our
Company, from the Registered Office of the Lead Manager to the Issue, Registrar to the Issue as mentioned in the
Application form. An electronic copy of the Application Form will also be av&létr download on the website of

the Stock Exchange (National Stock Exchange of India Limitedwewl1.nseindia.com/emergat least one day

prior to the Issue Opening Date.

All the investors (except Retail Individual Investors) applying in a public Issue shall use only Application Supported

by Blocked Amount (ASBA) facility for making payment. Further, Retail Individual Investors applying in public Issue

through intermediarie shall use only UPI payment mechanism for application. The application form submitted by

NI'ls and QI Bs must provide applicantbés bank account de
provided in the Application Form. Further, Retaitllvidual Investors submitting application form using UPI shall

mention the UPI of his/her own Bank account in the application form in the relevant space. The Application Forms
that do not contain applicant ds b,aqnthe camentaphente liahletblzei | s 01
rejected. All the investors were also required to ensure that the ASBA Account had sufficient credit balance as an
amount equivalent to the full Bid Amount which could have been blocked by the SCSB.

Applicants shall ensure that the Applications are made on Application Forms bearing the stamp of the Designated
Intermediary, submitted at the Collection Centres only (except in case of electronic Application Forms) and the
Application Forms not bearing sl specified stamp are liable to be reject#pplications made by the RIls using

third party bank account or using third party linked bank account UPI ID were liakhlejéotion. Rlls using UPI
Mechanism, may submit their ASBA Forms, including details of their UPI IDs, with the Syndicate, Registered
Brokers, RTAs or CDPs. RllIs authorising an SCSB to block the Application Amount in the ASBA Account may
submit their ASBA Brms with the SCSBs. ASBA Applicants must ensure that the ASBA Account has sufficient
credit balance such that an amount equivalent to the full Application Amount can be blocked by the SCSB or the
Sponsor Bank, as applicable, at the time of submitting\tidication.

The prescribed colour of the Application Form for various categories is as follows:

Category Colour of Application Form*

Resident Indians, including resident QIBs, Nastitutional Investors, Reta White
Individual Investors and Eligible NRIs applying on a wrepatriation basis
NonrResi dents including EIligible NRI

X Blue
basis

* Excluding electronic Application Forms downloaded by the Applicants.

In case of ASBA Forms, the relevant Designated Intermediaries shall upload the relevant Application details (including
UPI ID in case of ASBA Forms under the UPI Mechanism) in the electronic applying system of the Stock Exchanges.
For RlIs using UPI Mechasm, the Stock Exchanges shall share the Application details (including UPI ID) with the
Sponsor Bank on a continuous basis to enable the Sponsor Bank to initiate UPI Mandate Request to Rlls for blocking of
funds. For ASBA Forms (other than RIIs) Desigddtgermediaries (other than SCSBs) shall submit/ deliver the ASBA
Forms to the respective SCSB where the Applicants has an ASBA bank account and shall not submit it#8@8Bnon

bank or any Escrow Collection Bank. Stock Exchanges shall validate thr@eie Application with the records of the

CDP for DP ID/ Client ID and PAN, on a real time basis and bring inconsistencies to the notice of the relevant Designated
Intermediaries, for rectification and-sebmission within the time specified by StoclcBanges. Stock Exchanges shall
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allow modification of either DP ID / Client ID or PAN ID, bank code and location code in the Application details already
uploaded.

For RlIs using UPI mechanism, the Stock Exchanges shall share the Applicatior(idetadég UPI ID) with Sponsor

Bank on a continuous basis to enable the Sponsor Bank to initiate UPI Mandate Request to RIls for blocking of funds.
The Sponsor Bank shall initiate request for blocking of funds through NPCI to Rlls, who shall acceptNtendbite

Request for blocking of funds on their respective mobile applications associated with UPI ID linked bank account. The
NPCI shall maintain an audit trail for every Application entered in the Stock Exchange bidding platform, and the liability

to canpensate Rlls (using the UPI Mechanism) in case of failed transactions shall be with the concerned entity (i.e. the
Sponsor Bank, NPCI or the Banker to an Issue) at whose end the lifecycle of the transaction has come to a halt. The NPCI
shall share the aitdrail of all disputed transactions/ investor complaints to the Sponsor Banks and the Bankers to an
Issue. The Lead Manager shall also be required to obtain the audit trail from the Sponsor Banks and the Banker to the
Issue for analysing the same andrfixliability. For ensuring timely information to investors, SCSBs shall send SMS
alerts as specified in SEBI circular no. SEBI/HO/CFD/DIL2/CIR/P/2021/2480/1/M dated March 16, 2021, as amended
pursuant to SEBI circular no. SEBI/HO/CFD/DIL2/P/CIR/2®0 dated June 2, 2021 and SEBI Circular No:
SEBI/HO/CFD/DIL2/CIR/P/2022/51 dated April 20, 2022.

The Sponsor Bank will undertake a reconciliation of Application responses received from Stock Exchanges and sent to
NPCI and will also ensure that all the responses received from NPCI are sent to the Stock Exchanges platform with
detailed error code and st=iption, if any. Further, the Sponsor Bank will undertake reconciliation of all Application
requests and responses throughout their lifecycle on daily basis and share reports with the LM in the format and within
the timelines as specified under the URtdars. Sponsor Bank and Issuer banks shall download UPI settlement files
and raw data files from the NPCI portal after every settlement cycle and do-avéyreeconciliation with Banks UPI

switch data, CBS data and UPI raw data. NPCI is to coordivititdssuer banks and Sponsor Banks on a continuous
basis.

SUBMISSION AND ACCEPTANCE OF APPLICATION FORMS

Applicants shall only use the specified Application Form for the purpose of making an application in terms of this
Prospectus. The Application Form shall contain information about the Applicant and the price and the number of
Equity Shares that the Appliots wish to apply for. Application Forms downloaded and printed from the websites

of the Stock Exchange shall bear a system generated unique application number. Applicants are required to ensure
that the ASBA Account or UPI linked Bank Account has suffitieredit balance as an amount equivalent to the

full Application Amount can be blocked by the SCSB or Sponsor Bank at the time of submitting the Application.

Applicants are required to submit their applications only through any of the following Application Collecting
Intermediaries:

i. An SCSB, with whom the bank account to be blocked, is maintained
ii. A syndicate member (or stdyndicate member)

iii. A stock broker registered with a recognised stock exchange (and whose name is mentioned on the website of
the stock exchange as eligible for this activity) (n

iv. A depository participant (ADPO0) (Whose name is ment.i
for this activity)

v. A registrar to an issuer and share transfer agent (
stock exchange as eligible for this activity)

Retails investors submitting application with any of the entities at (ii) to (v) above (hereinafter referred as
Al ntermedi ari esodo), shall enter their UPI I D in the app

The aforesaid intermediaries shall, at the time of receipt of application, give an acknowledgement to investor, by
giving the counter foil or specifying the application number to the investor, as a proof of having accepted the
application form, in physicadr electronic mode, respectively.
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Designated Intermediaries (other than SCSBs) after accepting application form submitted by Nlls and QIBs shall
capture and upload the relevant details in the electronic bidding system of stock exchange(s) and shall submit/deliver
the Application Forms toespective SCSBs where the applicants have a bank account and shall not submit it to any
nonSCSB Bank.

For applications submitted to Designated Intermediaries (other than SCSBs), with use of UPI for payment, after
accepting the application form, respective intermediary shall capture and upload the relevant application details,
including UPI ID, in the elecbnic bidding system of Stock Exchange. Further, Intermediaries shall retain physical
application forms submitted by retail individual investors with UPI as a payment mechanism, for a period of six
months and thereafter forward the same to the issuerstRagio the Issue. However, in case of Electronic forms,
Aprintoutso of such applications need not be retained
the electronic records relating to such forms for a minimum period of yeers.

SCSB, after accepting the form, shall capture and upload the relevant details in the electronic bidding system as
specified by the stock exchange(s) and blocked funds available in the bank account specified in the form, to the extent
of the application mogy specified.

Itis clarified that Retail Individual Investors may continue to submit physical ASBA Forms with SCSBs without using
the UPI Mechanism.

The upload of theletails in the electronic bidding system of stock exchange will be done by:

For Aejellfe=tile]gs After accepting the form submitted by RIls (without using UPI for payment),
Sl AR IVES (s and QIBs, SCSB shall capture and upload the relevant details in the eled
to SCSB: bidding system as specified by the stock exchange(s) and may begin blocking
available in he bank account specified in the form, to the extent of the applic
money specified.

For =lojol[[e=lifolgsM After accepting the application form, respective intermediary shall capture
S el lEle VAN RVEo]is  upload the relevant details in the electronic bidding system of stock exchangg
(LN E RN REIETN uploading, they shall forward a schedule as per prescribed format along wi
e[V BEINIES MM application forms to designated branches of the respective SCSBs for block
intermediaries eield funds within one day of closure of Issue.

than SCSBs without use

of UPI for payment:

For sl [le=1ile]g 58| After accepting the application form, respective intermediary shall capture
Sl AR IVES (s upload the relevant application details, including UPI ID, in the electronic bid
NI R IEIEESNeETS system of stock exchange(s).

than SCSBs with use of

UPI for payment

Stock Exchange shall share application details including the UPI ID with Sp
Bank on a continuous basis through API integration, to enable Sponsor Bj
initiate mandate request on investors for blocking of funds.

Sponsor Bank shall initiate request for blocking of funds through NPCI to inve
Investor shall accept mandate request for blocking of funds, on his / her n
application, associated with UPI ID linked bank account.

Stock exchange(s) shall validate thd ect r oni ¢ application details with dej
and PAN Combination, on a real time basis through API Integration and bring the inconsistencies to the notice of
intermediaries concerned, for rectification anestdmission witin the time specified by stock exchange.
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Stock exchange(s) shall allow modification of selected fields viz. DP ID/Client ID or Pan ID (Either DP ID/Client
ID or Pan ID can be modified but not BOTH), Bank code and Location code, in the application details already
uploaded.

Upon completion and submission of the Application Form to Application Collecting intermediaries, the Applicants
have deemed to have authorised our Company to make the necessary changes in this Prospectus, without prior or
subsequent notice of such chantethe Applicants.

WHO CAN APPLY?

As per the existing RBI regulations, OCBs are not eligible to participate in this Issue. The RBI has however
clarified in its circular, A.P. (DIR Series) Circular No. 44, dated December 8, 2003 that OCBs which are
incorporated and are not under the adverse notice of the RBI are permitted to undertake fresh investments as
incorporated non-resident entities in terms of Regulation 5(1) of RBI Notification No.20/2008B dated May

3, 2000 under FDI Scheme with the prior approval of Goverment if the investment & through Government
Route and with the prior approval of RBI if the investment is through Automatic Route on case to case basis.
OCBs may invest in this Issue provided it obtains a prior approval from the RBI or prior approval from
Government, as the case may be. On submission of such approval along with the Application Form, the OCB
shall be eligible b be considered for share allocation.

Each Applicants should check whether it is eligible to apply under applicable law. Furthermore, certain categories of
Applicants, such as NRIs, FPIs and FVCIs may not be allowed to apply in the Issue or to hold Equity Shares, in excess
of certain limits spcified under applicable law. Applicants are requested to refer to this Prospectus for more details.

Subject to the above, an illustrative list of Applicants is as follows:

a) I ndian nationalsb6 resident in I ndia who are not i
1872, as amended, in single or as a joint application and minors having valid demat account as per
Demographic Details provided by the Depositories. lrenthore, based on the information provided by
the Depositories, our Company shall have the right to accept the Applications belonging to an account for
the benefit of minor (under guardianship);

b) Hindu Undivided Families or HUFs, in the individual name of the Karta. The Applicant should specify
thattheappl i cati on is being made in the name of the I
of Sole or Firstapplicant: XYZ Hindu Undivided Family applying through XYZ, where XYZ is the name
of the Kartao. Applications by HUFs would be consid

c) Companies, corporate bodies and societies registered under the applicable laws in India and authorized to
invest in the Equity Shares under their respective constitutional and charter documents;

d) QIBs;

e) Mutual Funds registered with SEBI;

f) Eligible NRIs on a repatriation basis or on a +repatriation basis, subject to applicable laws. NRIs other
than Eligible NRIs are not eligible to participate in this Issue;

Q) Indian Financial Institutions, scheduled commercial banks, regional rural barkpecative banks (subject
to RBI permission, and the SEBI Regulations and other laws, as applicable);

h) Flls and sukaccounts of Flis registered with SEBI, other than aatdount which is a foreign corporate
or a foreignindividual under the QIB Portion;

i) Limited Liability Partnerships (LLPs) registered in India and authorized to invest in equity shares;

)] Subaccounts of Flls registered with SEBI, which are foreign corporate or foreign individuals only under the
nonrl nstitutional applicantés category;

k) Venture Capital Funds and Alternative Investment Fund (1) registered with SEBI; State Industrial Development
Corporations
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) ForeignVenture Capital Investors registered with the SEBI;

m) Trustdsocieties registered under the Societies Registration Act, 1860, as amended, or under any other
law relating to Trusts and who are authorized under their constitution to hold and invest in equity shares;

n) Scientificand/or Industrial Research Organizations authorized to invest in equity shares;

0) InsuranceCompanies registered with Insurance Regulatory and Development Authority, India;

p) Providentftunds with mini mum corpus of 25 Crores and w
hold and invest in equity shares;

q) Pension Funds with minimum corpus of 25 Crores an
and investn equity shares;

r National Investment Fund set up by Resolution no. F. No. 2/3/P@Ib dated November 23, 2005 of
Governmenbf India published in the Gazette of India;

S) Insurancdunds set up and managed by army, navy or air force of the Union of India;

t) Multilateral and bilateral development financial institution;

u) Eligible QFls;

V) Insurancdunds set up and managed by army, navy or air force of the Union of India;

w) Insurancdunds set up and managed by the Department of Posts, India;

X) Any otherperson eligible to applying in this Issue, under the laws, rules, regulations, guidelines and policies

applicable to them.

Applications not to be made by:
1. Minors (except under guardianship) 2. Partnership firms or their nominees
3. Foreign Nationals (except NRIs) 4. Overseas Corporate Bodies

The Equity Shares have not been and will not tegjistered, listed or otherwise qualified in any other jurisdiction
outside India and may not be Issued or sold and applications may not be made by persons in any such jurisdiction,
except in compliance with the applicable laws of such jurisdiction.

PARTICIPATION BY ASSOCIATES/AFFILIATES OF LEAD MANAGER

The Lead Manager and the Syndicate Members, if any, shall not be allowed to purchase in this Issue in any manner,
except towards fulfilling their underwriting obligations. However, the associates and affiliates of the Lead Manager
and the Syndicate Membei§any, may subscribe the Equity Shares in the Issue, in theidtitutional Category

where the allocation is on a proportionate basis and such subscription may be on their own account or on behalf of
their clients. All categories of investors, inclngiassociates or affiliates of Lead Manager and syndicate members,
shall be treated equally for the purpose of allocation to be made on a proportionate basis.

Neither (i) the Lead Manager or any associates of the Lead Manager, except Mutual Funds sponsored by entities which
are associates of the Lead Manager or insurance companies promoted by entities which are associate of Lead Manager
or AlFs sponsored by thentities which are associate of the Lead Manager or FPIs (other than individuals, corporate

bodies and family offices), sponsored by the entities
related to the Promoter and members of the Bromer Gr oup o shal l apply in the 1Is
Portion.

For the pu
ot

poses of this section, a QI B who has a
the Prom r

ny of
and members of the Promoter Groupo: (a

) or

r
e
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entered into with the Promoter and members of the Promoter Group; (b) veto rights; or (c) right to appoint any nominee
director on our Board.

Promoter and Promoter Group and any persons related to our Promoters and Promoter Group cannot participate in the
Issue.

APPLICATION BY INDIAN PUBLIC INCLUDING ELIGIBLE NRIs APPLYING ON NON -
REPATRIATION

Application must be made only in the names of individuals, limited companies or statutory corporations / institutions
and not in the names of minors (other than minor having valid depository accounts as per demographic details provided
by the depositary¥oreign nationals, trusts, (unless the trust is registered under the Societies Registration Act, 1860
or any other applicable trust laws and is authorized under its constitution to hold shares and debentures in a company),
Hindu Undivided Families (HUF),artnership firms or their nominees. In case of HUFs, application shall be made by

the Karta of the HUF.

Eligible NRIs applying on a nerepatriation basis may make payments by inward remittance in foreign exchange
through normal banking channels or by debits to NRE / FCNR accounts as well as NRO accounts.

An applicant in the Net Public Category cannot make an application for that number of Equity Shares exceeding the
number of Equity Shares Issued to the public.

APPLICATION BY MUTUAL FUNDS

As per the current regulations, the following restrictions are applicable for investments by mutual funds:

U  No mutual fund scheme shall invest more than 10% of its net asset value in the Equity Shares or equity related
instruments of any Company.

Provided that the limit of 10% shall not be applicable for investments in index funds or sector or industry specific
funds.

0 No mutual fund under all its schemesupsharecapitdlcaoying mor e
voting rights.

The Applications made by the asset management companies or custodians of Mutual Funds shall specifically state the
names of the concerned schemes for which the Applications are made.

With respect to Applications by Mutual Funds, a certified copy of their SEBI registration certificate must be lodged
with the Application Form. Failing this, our Company reserves the right to accept or reject any Application in whole
or in part, in eithecase, without assigning any reason thereof.

In case of a Mutual Fund, a separate Application can be made in respect of each scheme of the Mutual Fund registered
with SEBI and such Applications in respect of more than one scheme of the Mutual Fund will not be treated as multiple
Applications, providd that the Applications clearly indicate the scheme concerned for which the Application has been
made.

APPLICATIONS BY ELIGIBLE NRIs ON REPATRIATION BASIS

ELIGIBLE NRIS APPLYING ON A REPATRIATION BASIS ARE ADVISED TO USE THE APPLICATION
FORM MEANT FOR NON -RESIDENTS (BLUE IN COLOUR).

Under the Foreign Exchange Management Act, 1999 (FEMA) general permission is granted to companies vide
notification no. FEMA/ 20/ 2000 RB dated 03/05/2000 to
stipulated therein. Companies are riegg to file declaration in the prescribed form to the concerned Regional Office

of RBI within 30 days from the date of issue of shares for allotment to NRI's on repatriation basis.

NRIs may obtain copies of Application Form from the offices of the Lead Manager and the Designated Intermediaries.
Eligible NRI Applicantsmaking application on a repatriation basis by using the Resident Forms, should authorize
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their SCSB to block their NeResident External (NRE) accounts, or Foreign Currency-Resident (FCNR) or
ASBA Accounts.

Eligible NRI Bidders bidding on a non-repatriation basis by using Resident Forms should authorize their SCSB
to block their Non-Resident Ordinary (NRO) accounts for the full Application Amount, at the time of the
submission of the Application Form.

Allotment of Equity Shares to NeResident Indians shall be subject to the prevailing Reserve Bank of India
Guidelines. Sale proceeds of such investments in Equity Shares will be allowed to be repatriated along with the income
thereon subject to permissionthe RBI and subject to the Indian Tax Laws and regulations and any other applicable
laws.

The Company does not require approvals from FIPB or RBI for the Transfer of Equity Shares in the issue to eligible
NRI 6 s, FI 1 6s, Foreign Venture Capital Il nvestors regi st
financial institutions.

APPLICATIONS BY ELIGIBLE FPIs INCLUDING Flls ON REPATRIATION BASIS

FPIs INCLUDING Flls WHO WISH TO PARTICIPATE IN THE ISSUE ARE ADVISED TO USE THE
APPLICATION FORM FOR NON - RESIDENTS (BLUE IN COLOUR).

As per the current regulations, the following restrictions are applicable for investments by FPIs:

1. Foreign portfolio investor shall invest only in the following securities, nanfalySecurities in the primary and
secondary markets including shares, debentures and warrants of companies, listed or to be listed on a recognized
stock exchange in India; YtUnits of schemes floated by domestic mutual funds, whether listed on a recognized
stock exchange or not; (c) Units of schemes floated by a collective investment scheme; (d) Derivatives traded on
a recognized stock exchange; (e) Treasury bills and dateztrgment securities; (f) Commercial papers issued
by an Indian company; (g) Rupee denominated credit enhanced bonds; (h) Security receipts issued by asset
reconstruction companies; (i) Perpetual debt instruments and debt capital instruments, as lspéudiBeserve
Bank of India from time to time; (j) Listed and unlisted rmonvertible debentures/bonds issued by an Indian
company in the infrastructure sector, where O6infrastr
Borrowings (ECB)guidelines; (k) Norconvertible debentures or bonds issued by -Banking Financial
Companies categorized as Ol nfrastructure Finance Com
denominated bonds or units issued by infrastructure debt funjindian depository receipts; and (n) Such other
instruments specified by the Board from time to time.

2. Where a foreign institutional investor or a sub account, prior to commencement of FEMA Act, holds equity shares
in a company whose shares are not listed on any recognized stock exchange, and continues to hold such shares
after initial public Issueing andsting thereof, such shares shall be subject to-lodkr the same period, if any,
as is applicable to shares held by a foreign direct investor placed in similar position, under the policy of the
Government of India relating to foreign direct investmenthe time being in force.

3. Inrespect of investments in the secondary market, the following additional conditions shall apply:

(a). A foreign portfolio investor shall transact in the securities in India only on the basis of taking and giving delivery
of securities purchased or sold;

(b). Nothing contained in clause (a) shall apply to:
i. Any transactions in derivatives on a recognized stock exchange;
ii. Short selling transactions in accordance with the framework specified by the Board;

ii. Any transaction in securities pursuant to an agreement entered into with the merchant banker in the process of
market making or subscribing to unsubscribed portion of the issue in accordance with Chapter IX of the Securities
and Exchange Board of India ¢lee of Capital and Disclosure Requirements) Regulations, 2018;

iv. Any other transaction specified by the Board.
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(c).

No transaction on the stock exchange shall be carried forward;

(d). The transaction of business in securities by a foreign portfolio investor shall be only through stock brokers

Vi.

Vil.

Viii.

(e).

registered by the Board;
Provided nothing contained in this clause shall apply to:

transactions in Government securities and such other securities falling under the purview of the Reserve Bank of
India which shall be carried out in the manner specified by the Reserve Bank of India;

sale of securities in response to a letter of Issue sent by an acquirer in accordance with the Securities and Exchange
Board of India (Substantial Acquisition of Shares and Takeovers) Regulations, 2011;

sale of securities in response to an Issue made by any promoter or acquirer in accordance with the Securities and
Exchange Board of India (Delisting of Equity shares) Regulations, 2009;

Sale of securities, in accordance with the Securities and Exchange Board of IndibafBugf securities)
Regulations, 2018;

divestment of securities in response to an Issue by Indian Companies in accordance with Operative Guidelines
for Disinvestment of Shares by Indian Companies in the overseas market through issue of American Depository
Receipts or Global Depository Receipssnotified by the Government of India and directions issued by Reserve
Bank of India from time to time;

Any Application for, or acquisition of, securities in response to an Issue for disinvestment of shares made by the
Central Government or any State Government;

Any transaction in securities pursuant to an agreement entered into with merchant banker in the process of market
making or subscribing to unsubscribed portion of the issue in accordance with Chapter IX of the Securities and
Exchange Board of India (Issoé Capital and Disclosure Requirements) Regulations, 2018;

Any other transaction specified by the Board.
A foreign portfolio investor shall hold, deliver or cause to be delivered securities only in dematerialized form:

Provided that any shares held in riematerialized form, before the commencement of FEMA Act, can be held
in nondematerialized form, if such shares cannot be dematerialized.

Unless otherwise approved by the Board, securities shall be registered in the name of the foreign portfolio investor
as a beneficial owner for the purposes of the Securities and Exchange Board of India (Depositories and
Participants) Regulations, 2018.

The purchase of equity shares of each company by a single foreign portfolio investor or an investor group shall be
below tenpercentof the total issued capital of the company.

Theinvestment by the foreign portfolio investor shall also be subject to such other conditions and restrictions as
may be specified by the Government of India from time to time.

In cases where the Government of India enters into agreements or treaties with other sovereign Governments and
where such agreements or treaties specifically recognize certain entities to be distinct and separate, the Board
may, during the validity of suchgreements or treaties, recognize them as such, subject to conditions as may be
specified by it.

A foreign portfolio investor may lend or borrow securities in accordance with the framework specified by the
Board in this regard.

No foreign portfolio investor shall issue, subscribe to or otherwise defithore derivative instruments, directly
or indirectly, unless the following conditions are satisfied:

(a). Such offshore derivative instruments are issued only to persons who are regulated by an appropriate foreign
regulatory authority;
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10.

11.

12.

13.

14.

15.

16.

17.

18.

(). Such offshore derivative instruments are issued aft

Provided that those unregulated brdmded funds, which are classified as Category Il foreign portfolio investor
by virtue of their investment manager being appropriately regulated shall not issue, subscribe or otherwise deal
in offshore derivatives inaiments directly or indirectly:

Provided further that no Category Il foreign portfolio investor shall issue, subscribe to or otherwise deal in
offshore derivatives instruments directly or indirectly.

A foreign portfolio investor shall ensure that further issue or transfer of any offshore derivative instruments issued
by or on behalf of it is made only to persons who are regulated by an appropriate foreign regulatory authority.

Foreign portfolio investors shall fully disclose to the Board any information concerning the terms of and parties
to off-shore derivative instruments such as participatory notes, equity linked notes or any other such instruments,
by whatever names they aralled, entered into by it relating to any securities listed or proposed to be listed in
any stock exchange in India, as and when and in such form as the Board may specify.

Any offshore derivative instruments issued under the Securities and Exchange Board of India (Foreign
Institutional Investors) Regulations, 1995 before commencement of SEBI (Foreign Portfolio Investors)
Regulations, 2014 shall be deemed to have been isswt the corresponding provisions of SEBI (Foreign
Portfolio Investors) Regulations, 2014.

A Fll or its subaccount which holds a valid certificate of registration shall, subject to payment of conversion fees,
be eligible to continue to buy, sell or otherwise deal in securities till the expiry of its registration as a foreign
institutional investr or subaccount, or until he obtains a certificate of registration as foreign portfolio investor,
whichever is earlier.

A gualified foreign investor may continue to buy, sell or otherwise deal in securities subject to the provisions of
the SEBI (Foreign Portfolio Investors) Regulations, 2014, for a period of one year from the date of
commencement of the aforesaid regulatioor until it obtains a certificate of registration as foreign portfolio
investor, whichever is earlier.

The purchase of equity shares of each company by a single foreign portfolio investor or an investor group shall
be below 10% of the total issued capital of the company.

The issue of Equity Shares to a single Fll should not exceed 10% of our post Issue Paid up Capital of the Company.
In respect of an Fll investing in Equity Shares of our Company on behalf of its sub accounts, the investment on
behalf of each sub accountatihnot exceed 10% of our total issued capital or 5% of our total issued capital in
case such sub account is a foreign corporate or an individual.

In accordance with the foreign investment limits, the aggregate FlI holding in our Company cannot exceed 24%
of our total issued capital. However, this limit can be increased to the permitted sectoral cap/statutory limit, as
applicable to our Company aftebtaining approval of its boamf Directors followed by the special resolution

to that effect by its shareholders in their General Meeting. As on the date of filing the Prospectus, no such
resolution has been recommended to the shareholders of the Gofopadoption.

Subject to compliance with all applicable Indian laws, rules, regulations, guidelines and approvals in terms of
regulation 15A(1) of the Securities Exchange Board of India (Foreign Institutional Investors) Regulations 1995,

as amended, an Fll may issuealder hold, off shore derivative instruments such as participatory notes, equity

linked notes or any other similar instruments against underlying securities listed or proposed to be listed in any
stock exchange in India only in favour of those entitiectvlaire regulated by any relevant regulatory authorities

in the countries of their i ncorporation or establ i
requirements. An Fll shall also ensure that no further downstream issue or transfer of any mseferred to
hereinabove is made to any person other than a regulated entity.

I n case of FII&ds in NRI/JFII Portion, number of Equity
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APPLICATION BY SEBI REGISTERED ALTERNATIVE INVESTMENT FUND (AIF), VENTURE
CAPITAL FUNDS AND FOREIGN VENTURE CAPITAL INVESTORS

The SEBI (Venture Capital Funds) Regulations, 1996 and the SEBI (Foreign Venture Capital Investor) Regulations,
2000 prescribe investment restrictions on venture capital funds and foreign venture capital investors registered with
SEBI. Further, the SEBI, ik Regulations prescribes, among others, the investment restrictions on AlFs.

The holding by any individual venture capital fund registered with SEBI in one Company should not exceed 25% of
the corpus of the venture capital fund; a Foreign Venture Capital Investor can invest its entire funds committed for
investments into India inme Company. Further, Venture Capital Funds and Foreign Venture Capital investor can
invest only up to 33.33% of the funds available for investment by way of subscription to an Initial Public Issue.

The SEBI (Alternative Investment funds) Regulations, 2012 prescribes investment restrictions for various categories
of AlF's.

The category | and Il AlFs cannot invest more than 25% of the corpus in one investee Company. A category Il AlF
cannot invest more than 10% of the corpus in one Investee Company. A Venture capital fund registered as a category
| AIF, as defined in the SHBRegulations, cannot invest more than 1/3rd of its corpus by way of subscription to an
initial public offering of a venture capital undertaking. Additionally, the VCFs which have megigtered as an AlIF

under the SEBI Regulations shall continue todgulated by the VCF Regulations.

All Flls and FVCls should note that refunds, dividends and alisénibutions, if any, will be payable in Indian Rupees
only and net of Bank charges and commission.

Our Company or the Lead Manager will not be responsible for loss, if any, incurred by the Applicants on account of
conversion of foreign currency.

There is no reservation for Eligible NRIs, FPIs and FVCls and all such Applicants will be treated on the same basis
with other categories for the purpose of allocation.

All non-resident investors should note that refunds, dividends and other distributions, if any, will be payable in Indian
Rupees only and net of bank charges and commission.

APPLICATIONS BY LIMITED LIABILITY PARTNERSHIPS

In case of applications made by limited liability partnerships registered under the Limited Liability Partnership Act,
2008, a certified copy of certificate of registration issued under the Limited Liability Partnership Act, 2008, must be
attached to the pplication Form. Failing which, the Company reserves the right to reject any application, without

assigning any reason thereof.

APPLICATIONS BY INSURANCE COMPANIES

In case of applications made by insurance companies registered with the IRDA, a certified copy of certificate of
registration issued by IRDA must be attached to the Application Form. Failing this, our Company reserves the right
to reject any application, ithout assigning any reason thereof.

The exposure norms for insurers, prescribed under the Insurance Regulatory and Development Authority (Investment)
Regul ati ons, 2000, as amended (The Al RDA I nvestment Re:

(@)Equity shares of a Company: the | east of 10% of the i
of the respective fund in case of life insurer or 10% of investment assets in case of general insurer or reinsurer;

(b.) The entire group of the investee Company: not more than 15% of the respective fund in case of a life insurer or
15% of investment assets in case of a general insurer or reinsurer or 15% of the investment assets in all companies
belonging to the group, whiever is lower; and

(c.) The industry sector in which the investee company belong to: not more than 15% of the fund of a life insurer or a
general insurer or a reinsurer or 15% of the investment asset, whichever is lower.
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The maximum exposure limit, in the case of an investment in equity shares, cannot exceed the lower of an amount of
10% of the investment assets of a life insurer or general insurer and the amount calculated under (a), (b) and (c) above,
as the case may blsurance companies participating in this Issue shall comply with all applicable regulations,
guidelines and circulars issued by IRDAI from time to time.

APPLICATION BY BANKING COMPANIES

In case of Applications made by banking companies registered with RBI, certified copies of: (i) the certificate of
registration issued by RBI, and (ii) the approval of s
attached to the Applicath Form, failing which our Company and the Selling Shareholders in consultation with the

LM, reserve the right to reject any Application without assigning any reason.

The investment limit for banking companies in fforancial services companies as per the Banking Regulation Act,

1949 (the fiBanki ng Regul aResenve BaAkcof India (Financiall SeiMees pgrovided yi r e c t
Banks) Directions, 2016 is Wofthepaistup s hare capital of the investee co0mg
up share capital and reserves, whichever is less. Further, the aggregate investment in subsidiaries and other entities
engaged in financial and ndimancial servicescongpphy cannot e x c e e d -upgdhéke capitalandh e b ank
reserves. A banking company may hold up to 30% of theygaghare capital of the investee company with the prior

approval of the RBI, provided that the investee company is engaged -finaocial activities in which banking

companies are permitted to engage under the Banking Regulation Act or the additional acquisition is through
restructuring of debt/ corporate debt restructuwning/ str
loans/investments made to a company. The bank is required to submittzotime action plan for disposal of such

shares within a specified period to the RBI. A banking company would require a prior approval of the RBI to make
investment in excess of 3of the paidup share capital of the investee company, investment in a subsidiary and a
financial services company that is not a subsidiary (with certain exceptions prescribed), and investment in a non
financial services company in excess of 10% of suchv e st e e ¢ -aprshanercapibabas siated id the Reserve

Bank of India (Financial Services provided by Banks) Directions, 2016, as amended. Applications by banking
companies should not exceed the investment limits prescribed for them undeditebhéplaws,

APPLICATION BY PROVIDENT FUNDS / PENSION FUNDS

In case of applications made by provident funds with m
pension funds with minimum corpus of 25 Crore, a cert
the corpus of the pradent fund/ pension fund must be attached to the Application Form. Failing this, our Company
reserves the right to reject any application, without assigning any reason thereof.

APPLICATIONS BY SCSBS

SCSBs patrticipating in the Issue are required to comply with the terms of the SEBI circulars dated September 13,
2012 and January 2, 2013 issued by SEBI. Such SCSBs are required to ensure that for making applications on their
own account using ASBA, theyhguld have a separate account in their own name with any other SEBI registered
SCSBs. Further, such account shall be used solely for the purpose of making application in public issues and clear
demarcated funds should be available in such account foapptications.

APPLICATION UNDER POWER OF ATTORNEY

In case of applications made pursuant to a power of attorney by limited companies, corporate bodies, registered
soci et iMust,uaFlPIFousn,ds, i nsurance companies and provident
to applicable I aw) and pension funds with a minimum cot
or the relevant Resolution or authorigs the case may be, along with a certified copy of the memorandum of
association and articles of association and/or bye laws must be lodged with the Application Form. Failing this, our
Company reserves the right to accept or reject any application in wholepart, in either case, without assigning

any reason, therefore.

In addition to the above, certain additional documents are required to be submitted by the following entities:
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a.) With respectto applications by VCFs, FVCIs, FPIs and Mutual Funds, a certified copy of their SEBI registration
certificate must béodged along with the Application Form. Failing this, our Company reserves the right to
accept or reject angpplication, in whole or in part, in either case without assigning any reasons thereof.

b.) With respect to applications by insurance companies registered with the Insurance Reguldiewetomment
Authority, in addition to the above, a certified copy of the certificate of registration issued by the Insurance
Regulatory and Development Authority must be lodged with the Application Form as applicable. thégling
our Company reserves the right to accept or reject any application, in whole or in part, in eitdéthoase
assigning any reasons thereof.

c)With respect to applications made by provident fun
applicable | aw) and pension funds with a minimum cory
chartered accountant certifying the corpus of the provident fund/pension fund must be lodged along with the
Application Form. Failing this, our Company reserves the right to accept or reject such application, in whole or in
part, in either case without assigning any reasons thereof.

d.) With respect to Applications made by limited liability partnerships registered under the Limited Liability
Partnership Act, 2008, a certified copy of certificate of registration issued under the Limited Liability Partnership
Act, 2008, must be attachedttee Application Form.

The Company in its absolute discretion, reserves the right to relax the above condition of simultaneous lodging of the
power of attorney along with the Application Form, subject to such terms and conditions that the Company and the
lead manager may deen fi

The Company, in its absolute discretion, reserves the right to permit the holder of the power of attorney to request the
Registrar to the Issue that, for the purpose of printing particulars on the refund order and mailing of the Allotment
Advice / CANs / etters notifying the unblocking of the bank accounts of ASBA applicants, the Demographic Details
given on the Application Form should be used (and not those obtained from the Depository of the application). In such
cases, the Registrar to the Issue shsdl Demographic Details as given on the Application Form instead of those
obtained from the Depositories.

The above information is given for the benefit of the Applicants. The Company and the Lead Manager are not
liable for any amendments or modification or changes in applicable laws or regulations, which may occur after
the date of this Prospectus. Applicarsse advised to make their independent investigations and ensure that the

number of Equity Shares applied for do not exceed the applicable limits under laws or regulations.

The Applicants should note that in case the PAN, the DP ID and Client ID mentioned in the Application Form and
entered into the electronic system of the Stock Exchanges does not match with the PAN, DP ID and Client ID
available in the database of Deposites, the Application Form is liable to be rejected.

INDICATIVE PROCESS FLOW FOR APPLICATIONS IN PUBLIC ISSUE

ASBA PROCESS

In accordance with the SEBI circular no. CIR/CFD/POLICYCELL/11/2015 dated November 10, 2015 all the
Applicants have to compulsorily apply through the ASBA Process. Our Company and the Lead Manager are
not liable for any amendments, modifications, or changein applicable laws or regulations, which may occur
after the date of this Prospectus. ASBA Applicants are advised to make their independent investigations and
to ensure that the ASBA Application Form is correctly filled up, as described in this section.

Lists of banks that have been notified by SEBI to act as SCSB (Self Certified Syndicate Banks) for the ASBA Process
are provided on www.sebi.gov.in. For details on designated branches of SCSB collecting the Application Form, please
refer the below mentioeSEBI link.

https://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=yes&intmld=35

https://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=yes&intmid=34
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A Resident Retail Individual Investor shall submit his Application through an Application Form, either in physical or
electronic mode, to the SCSB with whom the bank account of the ASBA Applicant or bank account utilized by the
ASBA Applicantt ¢ i ASBAmaéeicectoainned. The SCSB shall bl ock
in the bank account specified in the ASBA Application Form, physical or electronic, on the basis of an authorization
to this effect given by the account holder at the timsubimitting the Application.

The Application Amount shall remain blocked in the aforesaid ASBA Account until finalization of the Basis of
Allotment in the Issue and consequent transfer of the Application Amount against the allocated shares to the ASBA
Public Issue Account, or until tidrawal/failure of the Issue or until withdrawal/rejection of the ASBA Application,

as the case may be.

The ASBA data shall thereafter be uploaded by the SCSB in the electronic IPO system of the Stock Exchange. Once
the Basis of Allotment is finalized, the Registrar to the Issue shall send an appropriate request to the Controlling
Branch of the SCSB for uniitking the relevant bank accounts and for transferring the amount allocable to the
successful ASBA Applicants to the ASBA Public Issue Account. In case of withdrawal/failure of the Issue, the blocked
amount shall be unblocked on receipt of such informdtimm the Lead Manager.

ASBA Applicants are required to submit their applications, either in physical or electronic mode. In case of application
in physical mode, the ASBA Applicant shall submit the ASBA Application Form at the Designated Branch of the
SCSB or Registered Brokeos Registered RTA's or DPs registered with SEBI. In case of application in electronic
form, the ASBA Applicant shall submit the Application Form either through the internet banking facility available
with the SCSB, or such other electronically enabled raicim for applying and blocking funds in the ASBA account
held with SCSB, and accordingly registering such Applications.

CHANNELS OF SUBMISSION OF APPLICATION FORMS

From July 1, 2019 in Phase II, RlIs shall use only Channel I, Channel Il and Channel IV (as described below) for
making applications in a public issue:

Category of

Channel | Channel Il Channel Il Channel IV

Investor

RetailIndividual

Investor (RII)

Non- Institutional

Investor (NID
including
Qualified
Institutional

Buyer (QIB)

Investor may submi|
the

Application Form
with ASBA as the
sole mechanism fo
making paymeni
either physically (al
the branch of the
SCSB) or online.

For such application:
the existing proces
of uploading the
Application and
blocking of finds in
the RIls account by
the SCSB would
continue.

Investor may submi|
the Application Form
online using the
facility of linked
online trading, dema
and bank account {3
in-1 type accounts
provided by
Registered Brokers.

Not Applicable

Rlls may submit the

Application Form
with any of the
Designated

Intermediaries  ang
use his/her UPI ID fo
the purpose o
blocking of funds.

Investor may submi
the Application Form
with any of the
Designated
Intermediaries, alon
with details of his/he
ASBA Account for
blocking of funds.

For such application
the Designateq

Intermediary will

Not Applicable
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Category of

Channel | Channel Il Channel IlI Channel IV
Investor
upload the
Application in the
stock exchangg
bidding platform and
forward the

application form to
Designated Branch g
the concerned SCS
for blocking of funds.

Upon receipt of the Application Form, submitted whether in physical or electronic mode, the Designated Branch of the
SCSB shall verify if sufficient funds equal to the Application Amount are available in the ASBA Account, as mentioned
in the Application Fam, prior to uploading such Applications with the Stock Exchange.

If sufficient funds are not available in the ASBA Account, the Designated Branch of the SCSB shall reject such
Applications and shall not upload such Applications with the Stock Exchange.

If sufficient funds are available in the ASBA Account, the SCSB shall block an amount equivalent to the Application
Amount mentioned in the Application Form and will enter each Application into the electronic bidding system as a
separate Application and gerate a TRS for each price and demand option. The TRS shall be furnished to the ASBA
Applicant on request.

The Application Amount shall remain blocked in the aforesaid ASBA Account until finalisation of the Basis of
Allotment and consequent transfer of the Application Amount against the Allotted Equity Shares to the Public Issue
Account, or until withdrawal/fdire of the Issue or until withdrawal/rejection of the Application Form, as the case may
be.

Once the Basis of Allotment is finalized, the Registrar to the Issue shall send an appropriate request to the SCSB for
unblocking the relevant ASBA Accounts and for transferring the amount allocable to the sudggsgtahtsto the

Public Issue Account. In case of withdrawal/failure of the Issue, the blocked amount shall be unblocked on receipt of
such information from the Registrar to the Issue.

PROCESS FLOW FOR APPLICATIONS IN PUBLIC ISSUE SUBMITTED BY RETAIL INDIVIDUAL
INVESTOR

In addition to application to be submitted to SCSB, with whom the bank account to be blocked, is maintained, a RII
would also have the option to submit application form with any of the intermediary and use his / her bank account
linked UPI ID for the purpse of blocking of funds with effect from January 01, 2019.

The detailed process in this regard is as detailed hereunder:
Application and validation process

(a). submission of the application with the intermediary, thevRilld be required to have / create a UPI ID, with a
maximum length of 45 characters including the handle (Example: InvestorID@bankname).

(b). R will fill in the Application details in the application form along with his/ her bank account linked UPI ID and
submit the application with any of the intermediary.

(c). The intermediary upon receipt of form will upload the Application details along with UPI ID in the stock exchange
bidding platform.

(d). Once the Application has been entered in the bidding platform, the exchange will undertake validation of the PAN
and Demat Account details of RIl with the depository.
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(e). Depository will validate the aforesaid Application details on a real time basis and send response to stock exchange
which would be shared by stock exchange with intermediary through its platform, for corrections, if any.

(. SMS from exchange to RII for applying: Once the Application details are uploaded on the stock exchange platform,
the stock exchange shall send an SMS to the RII regarding submission of his / her application, daily at the end of
day basis, during bidding ped. For the last day of applying, the SMS may be sent out the next working day.

The Block Process

(a). Post undertaking validation with depository, the stock exchange will, on a continuous basis, electsiraoally
the Application details along with RIls UPI ID, with the Sponsor Bank appointed by the issuer.

(b). The Sponsor Bank will initiate a mandate request on the RIl i.e., request the RII to authorize blocking of funds
equivalent to application amount and subsequent debit of funds in case of alléinetitpending UPI Mandate
Requests, the Sponsor Bank will initiate requests for blocking of funds in the ASBA Accounts of relevant
investors with a confirmation cutff time of 12:00 pm on the first Working Day after the Bid/Issue Closing Date
( A caft f T i Asterdingly, Rlls using the UPI Mechanism needatcept UPI Mandate Requests for
blocking off funds prior to the C«®ff Time and all pending UPI Mandate Requests after theQgfutime will
lapse.

(c). The request raised by the Sponsor Bank, would be electronically received by the RIl as a SMS / intimation on his
/ her mobile no. / Mobile app, associated with UPI ID linked bank account.

(d). The RIl would be able to view the amount to be blocked as per his / her application in such intimation. The RII
would also be able to view an attachment wherein the IPO Application details submitted by RII will be visible.
After reviewing the details proplg, RIl would be required to proceed to authorize the mandate. Such mandate
raised by sponsor bank would be a-tinge mandate for each application in the IPO.

(e). Upon successful validation of block request by the RII, as above, the said information would be electronically
received by the RIIsd bank, where the funds, equivale
Intimation regarding confirmain of such block of funds in Rlls account would also be received by the RII.

(). The information containing status of block request (eagcepted / decline / pending) would also be shared with
the Sponsor Bank, which in turn would be shared with stock exchange. The block request status would also be
displayed on stock exchange platfofor information of the intermediary.

(9). Theinformation received from Sponsor Bank, would be shared by stock exchange with RTA in the form of a file
for the purpose of reconciliation.

(h). RIls would continue to have the option to modify or withdraw the Application till the closure of the Issue period.
For each such modification of Application, RIl will submit a revised Application and shall receive a mandate
request from sponsor bank to be #atied as per the process indicated above.

Post closure of the Issue, the stock exchange will share the Application details with the Registrar along with the final
file received from the Sponsor Bank containing status of blocked funds or otherwise, along with the ASBA Account
details with respecbtapplications made by Rlls using UPI ID.

NUMBER OF APPLICATIONS PER BANK ACCOUNT

An investor making application using any of channels under UPI Payments Mechanism, shall use only his / her own
bank account or only his / her own bank account linked UPI ID to make an application in public issues. Applications
made using third party bardccount or using third party linked bank account UPI ID are liable for rejection. Sponsor
Bank shall provide the investors UPI linked bank account details to RTA for purpose of reconciliation. RTA shall
undertake technical rejection of all applicationseject applications made using third party bank account.

HOW TO APPLY?

In accordance with the SEBI circular no. CIR/CFD/POLICYCELL/11/2015 dated November 10, 2015 all the
Applicants has to compulsorily apply through the ASBA Procé&ssther, pursuant to SEBI Circular No.
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SEBI/HO/CFD/DIL2/CIR/P/2018/138 dated November 01, 2018, Retail Individual Investors applying in public Issue
may use either Application Supported by Blocked Amount (ASBA) facility for making application or also can use
UPI as a payment mechanism with Apption Supported by Blocked Amount for making application.

MODE OF PAYMENT

Upon submission of an Application Form with the SCSB, whether in physical or electronic mode, each ASBA
Applicant shall be deemed to have agreed to block the entire Application Amount and authorized the Designated
Branch of the SCSB to block the Applicatidmount, in the bank account maintained with the SCSB.

Applicantsmust specify the Bank Account number, or the UPI ID, as applicable, in the Application Form. The
Application Form submitted by applicant and which is accompanied by cash, demand draft, cheque, money order,
postal order or any mode of payment other thaeked amounts in the ASBA Account, may not be accepted. The
SCSB or Sponsor Bank shall keep the Application Amount in the relevant bank account blocked until withdrawal/
rejection of the application or receipt of instructions from the Registranivlock the Application Amount.

However, NorRetail Applicantsshall neither withdraw nor lower the size of their applications at any stage. In the
event of withdrawal or rejection of the Application Form or for unsuccessful Application Forms, the Registrar to the
Issue shall give instructions to the SCSBs to unbtbekapplication money in the relevant bank account within one
day of receipt of such instruction. The Application Amount shall remain blocked in the ASBA Account until
finalisation of the Basis of Allotment in the Issue amtsequent transfer of the Application Amount to the Public
Issue Account, or until withdrawal/ failure of the Issue or until rejection of the application by the ASBA Applicant,
as the case may be.

Please note that, in terms of SEBI Circular No. CIR/CFD/POLICYCELL/11/2015 dated November 10, 2015 and the
SEBI (Issue of Capital and Disclosure Requirements) Regulations, 2018, all the investors (except Anchor Investors)
applying in a public Issue shalse only Application Supported by Blocked Amount (ASBA) process for application
providing details of the bank account which will be blocked by the Self Certified Syndicate Banks (SCSBs) for the
same. Further, pursuant to SEBI Circular No. SEBI/HO/CFD/DILR/E/2018/138 dated November 01, 2018 and

all related circulars issued thereafter, Retail Individual Investors applying in public Issue may use either Application
Supported by Blocked Amount (ASBA) facility for making application or also can use UPlaggreept mechanism

with Application Supported by Blocked Amount for making application.

On the Designated Date, the SCSBs shall transfer the amounts allocable to the ASBA Applicants from the respective
ASBA Account, in terms of the SEBI Regulations, into the ASBA Public Issue Account. The balance amount, if any
against the said Application ithe ASBA Accounts shall then be unblocked by the SCSBs on the basis of the
instructions issued in this regard by the Registrar to the Issue.

In case of applications made bging any of channels under UPI Payments Mecharisst closure of the Issue, the
stock exchange will share the Application details with the Registrar along with the final file received from the Sponsor
Bank containing status of blocked funds or otherwise, along with the ASBA Account details with respect
applications made by Rlls using UPI ID.

The RTA, based on information of Applications and blocking received from stock exchange, would undertake
reconciliation of the Applications data and block confirmation corresponding to the Applications by all investor
category applications (with and withioihhe use of UPI) and prepare the basis of allotment.

Upon approval of basis of allotment, RTA will share the debit file with Sponsor bank (through Stock exchange) and
SCSBs, as applicable, for credit of funds in the public issue account and unblocking of excess funds in the Rlls
account. The Sponsor bank bdon the mandate approved by the RIl at the time of blocking of funds, will raise the
debit / collect request from RIls bank account, whereupon the funds will be transferred from RIIs account to public
issue account and remaining funds, if any, will bblacked without any manual intervention by RII or his / her bank.

Upon confirmation of receipt of funds in the public is
will be notified for full/partial/no allotment. For partial allotment the remaining funds would be unblocked. For no
allotment, mandate witd be revoked and application amount would be unblocked for the RII.

UNBLOCKING OF ASBA ACCOUNT
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On the basis of instructions from the Registrar to the Issue, the SCSBs shall transfer the requisite amount against each
successful ASBA Applicant to the ASBA Public Issue Account as per section 40(3) of the Companies Act, 2013 and
shall unblock excess amnt, if any in the ASBA Account.

In case of applications made bging any of channels under UPI Payments MechariRaygistrar to the Issue will

share the debit file with Sponsor bank (through Stock exchange) and SCSBs, as applicable, for credit of funds in the
public issue account and unblocking of excess funds in the Rlls account. The Sponsor bank based on the mandat
approved by the RIl at the time of blocking of funds, will raise the debit / collect request from RIlls bank account,
whereupon the funds will be transferred from Rlls aotda public issue account and remaining funds, if any, will

be unblocked without any manual intervention by RIl or his / her bank.

However, the Application Amount may be unblocked in the ASBA Account or Bank Account link in UPI Mechanism
prior to receipt of intimation from the Registrar to the Issue by the Controlling Branch of the SCSB regarding
finalization of the Basis of Allotmern the Issue, in the event of withdrawal/failure of the Issue or rejection of the
ASBA Application or Application made through UPI Mechanism, as the case may be.

MAXIMUM AND MINIMUM APPLICATION SIZE

The applications in this Issue, being a fixed price issue, will be categorized into two;
1. For Retail Individual Applicants

The Application must be for a minimum BO00Equity Shares so as to ensure that the Application amount payable
by the Applicant does not exceed 2,00,000.

2. For Other Applicants (Non-Institutional Applicants and QIBs):

The Application must be for a minimum 4000Equity Shares so as to ensure that the Application Amount exceeds
2,00, 000 a rR@0OHquity Shards thergaftee s o f

A person shall not make an application in the net Issue category for a number of specified securities that exceeds the
total number of securities offered to the public. Further, the maximum application fiystitutional investors shall

not exceed totatumber of specified securities offered in the issue less total number of specified securities offered in
the issue to qualified institutional buyers.

Further, the maximum Application by a QIB investor should not exceed the investment limits prescribed for them by
applicable laws. Under existing SEBI Regulations, a QIB Applicant cannot withdraw its Application after the Issue
Closing Date and is requireéd pay 100% QIB Margin upon submission of Application.

In case of revision in Applications, the Namstitutional Applicants, who are individuals, have to ensure that the
Application Amount is greater than 2Instt@ional @ddtiof. or bei n

Applicants are advised to ensure that any single Application form does not exceed the investment limits or
maximum number of Equity Shares that can be held by them under applicable law or regulation or as specified
in this Prospectus.

RECEIVE EQUITY SHARES IN DEMATERIALIZED FORM

Furnishing the details of depository account is mandatory and applications without depository account shall
be treated as incomplete and rejected.

Investors should note that Allotment of Equity Shares to all successful Applicants will only be in the dematerialized
form in compliance of the Companies Act, 2013.

The Equity Shares on Allotment shall be traded only in the dematerialized segment of the Stock Exchanges.

Applicants will not have the option of getting Allotment of the Equity Shares in physical form. Allottees shall have
the option to renaterialize the Equity Shares, if they so desire, as per the provision of the Companies Act and the
Depositories Act.

INFORMATION FOR THE APPLICANTS
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a.) The Company will file the Prospectus with the RoC at least 3 (three) working days before the Issue Opening Date.
b.) The Lead Manager will circulate copies of the Prospectus along with the Application Form to potential investors.

c.) Any investor, being eligible to invest in the Equity Shares Issued, who would like to obtain the Prospectus and/ or
the Application Form can obtain the same from the Con
the Lead Manager.

d.) Applicants who are interested in subscribing to the Equity Shares should approach the Lead Manager or their
authorized agent(s) to register their applications.

e.) Applicationsmade in the name of Minors and/or their nominees shall not be accepted.
PRE-ISSUE ADVERTISEMENT

As provided in Section 30 of the Companies Act, 2013 and 264(2) of the SEBI (ICDR) Regulations, 2018, the
Company shall, after registering the Prospectus with the RoC, publishsspesadvertisement, in the form prescribed

by the SEBI Regulations, in enwidely circulated English national daily newspaper; one widely circulated Hindi
national daily newspaper and one widely circulated Regional newspaper.

SIGNING OF UNDERWRITING AGREEMENT

The issue is 100% Underwritten. Our Company has entered into an Underwriting Agreement with the Lead Manager
onNovember 27, 2023

FILING OF THE PROSPECTUS WITH THE ROC

The Company will file a copy dhe Prospectus with the RoC in terms of Section 26 of Companies Act, 2013.

INFORMATION FOR THE APPLICANTS

a.) Designated Date and Allotment of Equity Shares Designated Dat&n the Designated date, the SCSBs or
Sponsor Bank shall transfer the fumelgresented by allocations of the Equity Shares into Public Issue Account with
the Bankers to the Issue.

b.) Issuance of Allotment Advice:Upon approval of the Basis of Allotment by the designated stock exchange, the
Registrar shall upload it on its website. On the basis of approved basis of allotment, the Issuer shall make necessary
corporate action to facilitate the allotment and credieaquity shares. Applicants are advised to instruct their
Depository Participants to accept the Equity Shares that may be allotted to them pursuant to the issue.

c.) Pursuant to confirmation of such corporate actions, the Registrar will dispatch Allotment Advice to the Applicants
who have been allotted Equity Shares in the Issue. The dispatch of allotment advice shall be deemed a valid, binding
and irrevocable contract

d.) Issuer will make the allotment of the equity shares and initiate corporate action for credit of shares to the successful
applicants Depository Account withih(Two)working days of the Issue Closing date. The Issuer also ensures the
credit of shares to the successful Applicants Depository Account is completed within two working Day from the
date of allotment, after the funds are transferred from ASBA Public IssueiAtamoPublic Issue account of the
issuer.

Designated DateOn the Designated date, the SCSBs or Sponsor Bank shall transfer the funds represented by allocations
of the Equity Shares into Public Issue Account with the Bankers to the Issue.

The Company will issue and dispatch letters of allotment/ or letters of regret along with refund order or credit the
allotted securities to the respective beneficiary accounts, if any within a period of 5 working days of the Issue Closing
Date. The Companwill intimate the details of allotment of securities to Depository immediately on allotment of
securities under Section 56 of the Companies Act, 2013 or other applicable provisions, if any.

INTEREST AND REFUNDS COMPLETION OF FORMALITIES FOR LISTING & COMMENCEMENT
OF TRADING
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The Company shall use best efforts to ensure that all steps for completion of the necessary formalities for listing and
commencement of trading at SME Platform of National St
the Equity Shares are propodede listed are taken withB(Threg working days from Issue Closing Date. Giving

of Instructions for refund by unblocking of amount via ASBA not later 8{@wo) working days of the Issue Closing

Date, would be ensured. If such money is not repatdinvirescribed time from the date our Company becomes liable

to repay it, then our Company and every officer in default shall, on and from expiry of prescribed time, be liable to
repay such application money, with interest as prescribed under SEBI (IGigR)aRons, the Companies Act, 2013

and applicable law. Further, in accordance with Section 40 of the Companies Act, 2013, the Company and each officer

in default may be punishable with fine and/or imprisonment in such a case.

GROUNDS FOR REFUND:-NON RECEIPT OF LISTING PERMISSION

An Issuer makes an Application to the Stock Exchange(s) for permission to deal in/list and for an official quotation
of the Equity Sharedll the Stock Exchanges from where such permission is sought are disclosed in Prospectus. The
designated Stock EEkange may be as disclosed in this Prospectus with which the Basis of Allotment may be finalised.

If the permission to deal in and official quotation of the Equity Shares are not granted by any of the Stock Exchange(s),
the Issuer may forthwith repay, without interest, all money received from the Applicants in pursuance of this
Prospectus.

In case, our Company fails to obtain listing or trading permission from the stock exchanges where the specified
securities were to be listed, our Company shall refund through verifiable means the entire monies received within four
days of receipt of intimtéon from stock exchanges rejecting the application for listing of specified securities. The
Lead Manager and Registrar to the Issue shall intiRatdic Issue bank/Bankers to the Issue and Public Issue
Bank/Bankers to the Issue shall transfer the fundsnfPublic Issue account to Refund Account as per the written
instruction from lead Manager and the Registrar for further payment to the benefigigants

If any such money is not repaid within four days after the issuer becomes liable to repay it the issuer and every director
of the company who is an officer in default shall, on and from the expiry of the fourth day, be jointly and severally
liable to repaythat money with interest at the rate of fifteen per cent per annum.

MINIMUM SUBSCRIPTION

This Issue is not restricted to any minimum subscription level. This Issue is 100% underwritten as per Regulation
260(1) of SEBI ICDR Regulation.

If the issuer does not receive the subscription of hundred per cent (100%) of the offer through Prospectus on the date
of closure of the issue including devolvement of underwriters, if any, or if the subscription level falls below hundred
per cent (100%)fter the closure of issue on account of withdrawal of applications, or after technical rejections, or if
the listing or trading permission is not obtained from the stock exchange for the securities so offered under this
Prospectus, the issuer shall forthwiefund the entire subscription amount received. If there is a delay byond

(2) Working Days after the issuer becomes liable to pay the amthenBidder shall be compensatedattordance

with applicable law

MINIMUM NUMBER OF ALLOTTEES

The Issuer may ensure that the number of proposed Allottees to whom Equity Shares may be allotted shall not be less
than 50 (Fifty), failing which the entire application monies may be refunded forthwith.

MODE OF REFUND

Within 2 Working Days of the Issue Closing Date, the Registrar to the Issue may give instructions to SCSBs or in
case of Applications by Rlls applying through the UPI mechanism to the Sponsor Bank, to revoke the mandate and
for unblocking the amount in ASBA Accoumbf unsuccessfllpplicantsand also for any excess amount blocked on
Applications.
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The Registrar to the Issue may instruct the controlling branch of the SCSB to unblock the funds in the relevant ASBA
Account for any withdrawn, rejected or unsuccessful ASBA Applications or in the event of withdrawal or failure of
the Issue.

LETTERS OF ALLOTMENT OR REFUND ORDERS OR INSTRUCTIONS TO THE SCSBS

The Registrar to the Issue shall give instructions for credit to the beneficiary account with depository participants
within Two Working Days from the Issue Closing Date. The Registrar shall instruct the Sponsor Bank or relevant
SCSBs to, on the receipt of such instructions from the Registrar, revoke the mandate and for unblocking the amount
in ASBA Accounts to the extent of the Alpgation Amount specified in the Application Form or the relevant part
thereof, for withdrawn, rejected or unsuccessful origifrtsuccessful ASBA Applications withig (Two) Working

Days of the Issue Closing Date.

INTEREST IN CASE OF DELAY IN ALLOTMENT OR REFUND:

The issuer shall allot securities Issued to the public shall be made within the period prescribed by the Board. The issuer
shall also pay interest at the rate of fifteen per cent. per annum if the allotment letters or refund orders have not been
despatchedo the applicants or if, in a case where the refund or portion thereof is made in electronic manner, the
refund instructions have not been given to the clearing system in the disclosed manndmwdttiays from the date

of the closure of the issue. Hower, applications received after the closure of issue in fulfilment of underwriting
obligations to meet the minimum subscription requirement, shall not be entitled for the said interest.

1. Issuance of Allotment Advice:Upon approval of the Basis of Allotment by the Designated Stock Exchange, the
Lead Manager or the Registrar to the Issue shall send to the Bankers to the Issue a list of their Applicants who
have been allocated/Allotted Equity Shares in this Issue.

2. Pursuant to confirmation of corporate actions with respect to Allotment of Equity Shares, the Registrar to the
Issue will dispatch Allotment Advice to the Applicants who have been Allotted Equity Shares in the Issue.
3. Approval of the Basis of Allotment by the Designated Stock Exchange. As described above shall be deemed a

valid, binding and irrevocable contract for the Applicant.
GENERAL INSTRUCTIONS
Dods:

U Check if you are eligible to apply as per the terms of the Prospectus and under applicable law, rules, regulations,
guidelines and approvals;

U Read all the instructions carefully and complete the Application Form in the prescribed form;

U Ensure that the details about the PAN, DP ID and Client ID, UPI ID are correct and the Applicants depository
account is active, as Allotment of the Equity Shares will be in the dematerialized form only;

U Ensure that your Application Form bearing the stamp of a Designated Intermediary is submitted to the Designated
Intermediary at the Bidding Centre;

U If the first applicant is not the account holder, ensure that the Application Form is signed by the account holder.

U Ensure that you have mentioned the correct bank account number in the Application Form;

U Ensure that the signature of the First Applicants in case of joint Applications, is included in the Application
Forms;

0 QIBs, NonlinstitutionalApplicantsand the Retail\pplicantsshould submit their Applications through the ASBA
process only. However, pursuant to SEBI circular dated November 01, 2018, RIl may submit their Application
by using UPI mechanism for payment.

0 Ensure that the name(s) given in the Application Form is/are exactly the same as the name(s) in which the

beneficiary account is held with the Depository Participant. In case of joint Applications, the Application Form

255|Page



should contain only the name of the Fifgiplicantswhose name should also appear as the first holder of the
beneficiary account held in joint names;

Ensure that you request for and receive a stamped acknowledgement of the Application Form for all your
Application;

Ensure that you have funds equal to the Application Amount in the Bank Account maintained with the SCSB
before submitting the Application Form under the ASBA process or application forms submitted by RIIs using
UPI mechanism for payment, to the respecteamber of the Syndicate (in the Specified Locations), the SCSBs,
the Registered Broker (at the Broker Centers), the RTA (at the Designated RTA Locations) or CDP (at the
Designated CDP Locations);

Submit revised Applications to the same Designated Intermediary, through whom the original Application was
placed and obtain a revised acknowledgment;

Except for Applications (i) on behalf of the Central or State Governments and the officials appointed by the courts,
who, in terms of a SEBI circular dated June 30, 2008, may be exempt from specifying their PAN for transacting
in the securities market, affid) Applications by persons resident in the state of Sikkim, who, in terms of a SEBI
circular dated July 20, 2006, may be exempted from specifying their PAN for transacting in the securities market,
all Applicants should mention their PAN allotted unttez IT Act. The exemption for the Central or the State
Government and officials appointed by the courts and for investors residing in the State of Sikkim is subject to
(a) the Demographic Details received from the respective depositories confirming rtigtieregranted to the
beneficiary owner by a suitable description in t

he
statuso; and (b) in the case of residents of Si kkim

same. All otler applications in which PAN is not mentioned will be rejected;
Ensure that the Demographic Details are updated, true and correct in all respects;

Ensure that thumb impressions and signatures other than in the languages specified in the Eighth Schedule to the
Constitution of India are attested by a Magistrate or a Notary Public or a Special Executive Magistrate under
official seal,

Ensure that the category and the investor status is indicated;

Ensure that in case of Application under power of attorney or by limited companies, corporates, trust etc, relevant
documents are submitted;

Ensure that Application submitted by any person outside India should be in compliance with applicable foreign
and Indian laws;

Applicants should note that in case the DP ID, Client ID and the PAN mentioned in their Application Form and
entered into the online IPO system of the Stock Exchange by the relevant Designated Intermediary, as the case
may be, do not match with the DP IBJient ID and PAN available in the Depository database, then such
Applications are liable to be rejected. Where the Application Form is submitted in joint names, ensure that the
beneficiary account is also held in the same joint names and such nametharsaime sequence in which they
appear in the Application Form;

Ensure that the Application Forms are delivered by the Applicants within the time prescribed as per the
Application Form and the Prospectus;

Ensure that you have mentioned the correct ASBA Account number or UPI ID in the Application Form;

Ensure that you have mentioned the details of your own bank account for blocking of fund or your own bank
account linked UPI ID to make application in the Public Issue;

Ensure that on receipt of the mandate request from sponsor bank, you have taken necessary step in timely manner
for blocking of fund on your account through UPI ID using UPI application;
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U Ensure that you have correctly signed the authorization/undertaking box in the Application Form, or have
otherwise provided an authorization to the SCSB via the electronic mode, for blocking funds in the ASBA
Account equivalent to the Application Amount ntiened in the Application Form at the time of submission of
the Application;

U Ensure that you receive an acknowledgement from the concerned Designated Intermediary, for the submission of
your Application Form; and

U  The Application Form is liable to be rejected if the above instructions, as applicable, are not complied with.
Dondt s:

U Do not apply for lower than the minimum Application size;

U Do not apply at a Price Different from the Price Mentioned herein or in the Application Form;

U Do not pay the Application Amount in cash, by money order, cheques or demand drafts or by postal order or by
stock invest;

U Do not send Application Forms by post; instead submit the same to the Designated Intermediary only;
U Do not submit the Application Forms to any F86SB bank or our Company;

U Do not make Application on aApplication Form that does not have the stamp of the relevant Designated
Intermediary;

U Do not make Application at Guiff Price (for Applications by QIBs and Ndnstitutional Applicanty;
U Do not instruct your respective Banks to release the funds blocked in the ASBA Account under the ASBA process;

0 Do not make Application for Application Amount excee
Applicants;

U Do not fill up the Application Form such that the Equity Shares applied for exceeds the Net Issue Size and / or
investment limit or maximum number of the Equity Shares that can be held under the applicable laws or regulations
or maximum amount permissikleder the applicable regulations or under the terms of the Prospectus;

U Do not submit the General Index Register number instead of the PAN;

U Do not submit the Application without ensuring that funds equivalent to the entire Application Amount are blocked
in the relevant ASBA Account;

U Do not submit Application on plain paper or on incomplete or illegible Application Forms or on Application Forms
in a colour prescribed for another categonApplicants

U Do not submit Application in case you are not eligible to acquire Equity Shares under applicable law or your relevant
constitutional documents or otherwise;

U Do not make Application if you are not competent to contract under the Indian Contract Act, 1872 (other than minors
having valid depository accounts as per Demographic Details provided by the depository);

G Do not submit Application by wusing details of the thi
account of the third party. Kindly note that Applications made using third party bank account or using third party
linked bank account UPI IDra liable for rejection.

INSTRUCTIONS FOR COMPLETING THE APPLICATION FORM

The Applications should be submitted on the prescribed Application Form and in BLOCK LETTERS in ENGLISH
only in accordance with the instructions contained herein and in the Application Form. Applications not so made are
liable to be rejectedApplication forms submitted to the SCSBs should bear the stamp of respective intermediaries to
whom the application form submitted. Application form submitted directly to the SCSBs should bear the stamp of the
SCSBs and/or the Designated Branch. Applicafiorms subnited by Applicants whose beneficiary account is
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inactive shall be rejecte@®EBI, vide Circular No. CIR/CFD/14/2012 dated October 4, 2012 has introduced an

additional mechanism for investors to submit applicati
network of Stock Exchanges, who may not be syndicate menmbarsissue with effect from January 01, 2013. The
i st of Broker os Centre i s avail abl e on the website

wwwl.nseindia.com/emerge/

Applicants may note that forms not filled completely or correctly as per instructions provided in this Prospectus, the
General Information Document which shall be made available on the website of the Stock Exchange, the Issuer and
the LM, are liable to beejected. Instructions to fill each field of the Application Form can be found on the reverse
side of the Application Form. Specific instructions for filling various fields of the Resident Application Form and
Non-Resident Application Form and samples piavided below;
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A. INSTRUCTION FOR FILLING THE APPLICATION FORM
COMMON XYZ LIMITED - INITIAL PUBLIC ISSUE - R

FOR RESIDENT INDIANS, INCLUDING
RESIDENT QI Bs, NON INSTITUTIONAL

APPLICATION Registered Office: INVESTORS, RETAIL INDIVIDUAL
FORM Tel, No.: Fax No.: Email: Website: INVESTORS AND ELIGIBLE NRls APPLYING
Contact Person: CIN: ON ANON-REPATRIATION BASIS
TO, Application
LOGO THE BOARD OF DIRECTORS [FIXED PRICE SME ISSUE | Form No.
XVZ LIMITED | ISIN : XXXXXXX |

SYNDICATE MEMBER'S STAMP & CODE  BROKER/SCSB/CDP/RTA STAMP & CODE [l 1. NAME & CONTACT DETAILS OF SOLE/FIRST APPLICANT

MeMms ) Ll
I O | N I I
SUB-BROKER'S / SUB-AGENT’S STAMP & CODE SCSB BRANCH STAMP & CODE Address
Email
SCSB SERIAL NO. Tt NowithstDeodeyMabile | | | | | | | | || [ ]|
2. PAN OF SOLE/FIRST APPLICANT

3. INVESTOR’S DEPOSITORY ACCOUNT DETAILS Il NspbL Il cpsL

3 Individual(s) - IND
[——J Non- Resident Indians = NRI
(Non- Repatriation Basis)
3 Hinda Undivided Family® - HUF
For NSDL enter 8 Digit DP ID followed by 8 Digit Client ID / For CDSL enter 16 Digit Client ID. = gms"c“‘:;:r‘:;”’"'-‘ =y
4. APPLICATION DETAILS (Only Retail Individual Investor can apply at "Cut-Ofr") 5. CATEGORY o iﬁﬁj‘mﬂm' Institutions - “F}_l
No. of Equity Shares of T 10/- each applied at the Issue Price i.e. at ¥ [+]/- per share' [ "Cut-0fr Price [ Retai - ll\'lliona] Ir;\'t‘élliTcm Funds - I\:E
nSUrance Fun -
Individual . -
(In Figures) (In Words) % E,‘;mfm ) \'LE(I'E
. . - T [] Non- [ Alemative Investment Funds - AIF
ALLOTMENT WILL BE IN DEMAT MODE ONLY et [ Others (Please Specify) - OTH
Please note that applications must be made in minimum of [+] shares and further multiples of [+] shares accordingly. TR ] ek b a =
* Please note that the equity shares on allotment will be alloted only in the dematerialized mode on the SME Platform of BSE. [] Qs ::&?:ﬁtﬂi?&’p‘:ﬁm.mmm’

7. PAYMENT DETAILS

@mpgees | | L L L L L L L] @mnwes

asmpaineo. [ ] [ [ [ T T T T T T T T T T TTTTTTTTITTTTITTTTTTT]

Bank Name & Branch

NSNS EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEE

(Maximum 45 characters)

TWE N'BF.HJ\LFOFJOINTAPPLICANTS.IFANH}E}W\'CDNFIT-MTIII\TUW'EHAVEmmmmmmmmmwmsmmmfmmmAﬂ&m
PROSPECTUS AND THE GENERAL TION DOCUMENT FOR INVESTING IN THE PUBLIC ISSUE (“GID") AND HEREBY AGREE AND CONFIRM “INVESTOR UNDERT! G” AS

GIVEN OVERLEAF. UWE (ON BEHALF OF JOINT APPLICANTS, IF ANY) HEREBY CONFIRM THAT 'WE HAVE READ THE INSTRUCTIONS FOR FILLING UP THE APPLICATION FORM GIVEN O'

8 A. SIGNATURE OF SOLE / FIRST APPLICANT e o A BER / R R

1We authorize the SCSB to do all acts as are necessary to make the Application in the issuc|
1)
2)

ey 2009 3)

XYZ LIMITED - ““"“‘."“?’P"_‘"‘S""‘,"f Application
LOG =t ATE MEMBER | REGISTERED . ’
0 INITIAL PUBLIC ISSUE - R OKER | SCSB / DPJ RTA Form No.
PAN of Sole/First Applicant
DPID /

Gl T T T T T T T JC T T T T T T T J0 T T T T T T T T T ]
Amount Blocked (% in figurcs) | AsBA Bank & Branch | Stamp & Signature of SCSB Branch
ASBA Bank A/c No/UPI Id
Received from Mr./Ms.

Telephone / Mobile I Email l
------------------------------------------------- TEARHERE = === == = m o oo e e e o e e e e e m e
. ; Stamp & Signature of SYNDICATE MEMBER/ | | Name of Sole / First Applicant
B I Fipus n Wovcls REGISTERED BROKER / SCSB/ DP/ RTA o

a '

= i
E = No. of Equity Shares
=<2
S=w"
- =8| Amoun
) E ®] t Blocked () Acknowledgement Slip for Applicant
N=2
;: E ASBA Bank A/c No. / UPI Id: Annlicath

Bank & Branch: i Form No.

p Note: Application made using third party UPI Id or ASBA Bank A/c are liable 1o be rejected. ]

XYZLIMITED | 1 |
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COMMON XYZ LIMITED - INITIAL PUBLIC ISSUE - NR FOR ELIGIBLE NRus, FI¢FPis

APPLICATION Registered Office: FVCIL, ETC., APPLYING ON A
FORM Tel. No.: Fax No. : Email: Website: REPATRIATION BASIS
Contact Person: CIN:
£D: FIXED PRICE SME ISSUE Application
LOGO THE BOARD OF DIRECTORS = Form No.
XYZ1IMITED ISIN : XXXXXXX

SYNDICATE MEMBER'S STAMP & CODE  BROKER/SCSB/CDP/RTA STAMP & CODE

SUB-BROKER'S / SUB-AGENT"S STAMP & CODE SCSB BRANCH STAMP & CODE

BANK BRANCH SERIAL NO. SCSB SERIAL NO.

3. INVESTOR’S DEPOSITORY ACCOUNT DETAILS . NSDL . CDSL 5. INVE: !
[ ] Non-Resident Indians - NRI |l
(Repatriation basis)
. ) [ Foreign Institutional Investor
For NSDL enter 8 Digit DP ID followed by 8 Digit Client ID / For CDSL enter 16 Digit Client 1D, - FII/
4. APPLICATION DETAILS (Only Retail Individual Investor can apply at "Cut-Off"") 5. CATEGORY [ Foreign Portfolio Investor -
FPI
No. of Equity Shares of T 10/- each applied at the Issue Price i.e. at  [+/- per share' [ "Cur-ofr Price [ Retail [ Forsign Venture Capital
- Individual Investor - FVC
(In Figures) (In Words) [] FIl Sub Account
3 [ Non- Corporate / Individual -
ALLOTMENT WILL BE IN DEMAT MODE ONLY Institutional FIISA
'\ Please note that applications must be made in minimum of [+] shares and further multiples of [+] shares accordingly. [] Others - OTH
“ Please note that the equity shares on allotment will be alloted only in the dematerialized mode on the SME Platform of BSE. [ o (please specify)

7. PAYMENT DETAILS I PAYMENT OPTION : Full Payment

@nrgres | | L L1 1111 ]| cnvs !

ittt A A N N A A I A

Bank Name & Branch

we [ [ [ [T T[T TT T T T TTT T ITTTIIITTITITITITTIITITITIT

(Maximum 45 characters)

UWEEON BE]MLFONOMAPH.ICANTS.EAIEI%% HEREBY CONFIRM mrmmvsmmwmmmmmmmomwmmummmmmamm
THE GENERAL TION DOCUMENT FOR INVESTING IN THE PUBLIC ISSUE (“GID") AND HEREBY AGREE AND CONFIRM THE UNDERTAKING™ A

GWEN OVERLEAF. /'WE (ON BEHALF OPJDNTAPH.ICANTS. IF ANY) HEREBY CONFIRM THAT 'WE HAVE READ THE INSTRUCTIONS FOR FILLING UP THE A]’PL[CAT[ON FORMGIVEN OVER.LEA.F

RD
1/We authorize the SCSB to do all acts 2s are necessary to make the Application in the issue
1)

2)

| 3T TR |} L

3)
————————————————————————————————————————————————— TEAR HERE === = == = = o o o e e o e e

LOGO XYZ LIMITED Sy mi‘éfﬁ'lf&'éﬁ" =7 ?;mm ‘:,l’p“‘h‘.“"“
INITIAL PUBLIC ISSUE - NR BROKER /SCSB/DP/ RTA OEREING:

(%

Amount Blocked (% in figures) | ASBA Bank & Branch | Stamp & Signature of SCSB Branch

ASBA Bank A/c No/UPI Id

Received from Mr./Ms.
Telephone / Mobilc [ Email |
————————————————————————————————————————————————— TEARHBRE -~ —==— ===t oesm s s m e e s e e e e e
In Figures In Words Stamp & Signature of SYNDICATEMEMBER/ | | Name of Sole / First Applicant
' REGISTERED BROKER / SCSB/ DP/ RTA
=]
= No. of Equity Shares
=
=
=
: Amount Blocked (%) Acknowledgement Slip for Applicant
N
- /e No. / UPI Id:
) ASBA Bank A/c No. / UPI Id: Application
Bank & Branch: Form No.

lication made using third party UPI Id or ASBA Bank A/c are liable to be rejected.

I Important Note:

XYZ LIMITED | 1 |
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1.

FIELD NUMBER 1: NAME AND CONTACT DETAILS OF THE SOLE/ FIRST APPLICANT:

Applicantsshould ensure that the name provided in this field is exactly the same as the name in vibeglositery
Account is held.

a.)

b.)

b.)

c.)

d.)

b.)
c.)

Mandatory Fields: Applicants should note that the name and address fields are compulsorynaiicaad/or
telephone number/ mobile number fields are optional. Applicants should note that the contact details mentioned
in the Application Form may be used to dispatch compaiitns (letters notifying the unblocking of the bank
accounts of Applicants) in case the communication sent to the address available with the Depositories are returned
undelivered or are not available. The contact details provided ijplcation Form may be used by the Issuer,

the members of the Syndicate the Registered Broker and the Registrar to the Issue only for correspondence(s)
related to an Issue and for no other purposes.

Joint Applicants: In the case of Joint Applicants, the Application should be made in the name of the Applicant
whose name appears first in the Depository account. The name so entered should be the same as it appears in the
Depository records. The signature of only suchtf&pplicant would be required in the Application Form and

such first Applicant would be deemed to have signed on behalf of the joint holders. All payments may be made
out in favour of the Applicant whose name appears in the Applicatiom o the Revision Form and all
communications may be addressed to such Applicant and may be dispatched to his or her address as per the
Demographic Details received from the Depositories.

FIELD NUMBER 2: PAN NUMBER OF SOLE /FIRST APPLICANT:

PAN (of the sole/ firsApplicant) provided in the Application Form should be exactly the same as the PAN of the
person(s) in whose name the relevant beneficiary accoc

PAN is the sole identification number for participants transacting in the securities market irrespective of the
amount of transaction except for Application on behalf of the Central or State Government, Application by
officials appointed by the courtsaAdp pl i cati on by Applicant residing in S
Consequently, all Applicants, other than the PAN Exempted Applicant, are required to disclose their PAN in the
Application Form, irrespective of the Application Amount. An Applicatiorm without PAN, except in case of

Exempted Applicants, is liable to be rejected. Application by the Applicant whose PAN is not available as per the
Demographic Details available in their Depository records, are liable to be rejected.

The exemption for the PAN Exempted Applicant is subject to (a) the Demographic Details received from the
respective Depositories confirming the exemption granted to the beneficiary owner by a suitable description in
the PAN field and the beneficiary accoun r e mai ni ng in factive statuso; and
the address as per the Demographic Details evidencing the same.

Application Forms which provide the General Index Register Number instead of PAN may be rejected.

Applications by Applicant whose demat accounts have
pursuant to the circular issued by SEBI on July 29, 2010, bearing number CIR/MRD/DP/22/2010. Such accounts
are classified as afdDemographivetaild aremottproddedby depositeries.

FI ELD NUMBER 3: APPLI CANT6S DEPOSI TORY ACCOUNT DETAI L

Applicants should ensure that DP ID and the Client ID are correctly filled in the Application Form. The DP ID
and Client ID provided in the Application Form should match with the DP ID and Client ID available in the
Depository database, otherwise, the Agation Form is liable to be rejected.

Applicants should ensure that the beneficiary account provided in the Application Form is active.

Applicants should note that on the basis of DP ID and Client ID as provided in the Application Form, the
Applicants may be deemed to have authorized the Depositories to provide to the Registrar to the Issue, any
requested Demographic Details of the Appliscaas available on the records of the depositories. These
Demographic Details may be used, among other things, for sending allocation advice and for other
correspondence(s) related to an Issue.
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d.)

b.)

c.)

d.)

Applicants are, advised to update any changes to their Demographic Details as available in the records of the
Depository Participant to ensure accuracy of records. Any delay resulting from failure to update the Demographic
Details would be at the Applicantd s ol e ri sk.

FIELD NUMBER 4: APPLICATION OPTIONS

Since, this is the Fixed Price Issue and the Price has already been disclosed in the Prospectus, the Applicants
should make application at the Issue Price only. For the purpose of this Issue, the Price has been Determined as
70per equity shar es 6(perequtyshare)ng pr emi um of

Cut-Off Price: Retail Individual Investors or Employees or Retail Individual Shareholders can make application
at the Cutoff Price indicating their agreement to apply for and purchase the Equity Shares at the Issue Price as
determined in terms of Prospectus. Making Kgaiion at the Cubff Price is prohibited for QIBs and Nlls and

such Applications from QIBs and NIIs may be rejected.

Minimum Application Value and Application Lot: For Application made by Retail Individual Investors,
minimum application oROOOEqui ty Shares to ensure that the mini mur

2,00,000 and not | ess than 1, OiOnstigutiofal Investons, mkippm | cat i o
application 0f4000Equity Shares and in multiples 2000Equity Shares thereafter to ensure that the minimum
Application value is exceeding 2,00, 000.

Allotment: The Allotment of specified securities to each RIl shall not be less than the minimum application Lot,
subject to availability of shares in the RIl category, and the remaining available shares, if any, shall be Allotted
on a proportionate basis. Also, iase if the RIl category is entitled to more than the allocated equity shares on
proportionate basis, the RII category shall be allotted that higher percentage.

Maximum and Minimum Application Size

e.)

)

g.)

h.)

i)
)

The Applicants may apply for the desired number of Equity Shares in multi@@00fequity shares at Issue
Price. Applications by Retail Individual Investors and Retail Individual Shareholders must 2@0fbequity
shares, so as to ensure that the Application Amount,

I n case the Application Amount exceeds 2,000,000 du
Application may be considered for allocation under the-Nwtitutional Category or if it is at the Coff Price,
then such Application may bejected.

For NRIs, Application Amount of up to 2,00,000 may
of all ocation and Application Amount e X elrestutianal g 2,
Category for the purposes of allocation.

Application by QIBs and Nlls must be fédl000Oequi ty shares such that the App
2,00,000 and in multiples @00Equity Shares thereafter, as may be disclosed in the Application Form and the
Prospectus, or as advertised by the Issuer, as the case may HestNotional Investors and QIBs are not

allowed to make application at Cut off Price.

RI I may revise or withdraw their application until | <
their Application (in terms of quantity of Equity Shares or the Application Amount) at any stage after making
application and are required to pidne Application Amount upon submission of the Application.

I n case the Application Amount reduces to 2,00,000
Non-Institutional Investors who are eligible for allocation in the Retail Category would be considered for
allocation under the Retail Category.

An application cannot be submitted for more than the net issue size.

The maximum application by any applicant including QIB applicant should not exceed the investment limits
prescribed for them under the applicable laws.

Multiple Applications
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k.) Applicant should submit only one Application Form. Submission of a second Application Form to either the same
or to another member of the Syndicate, SCSB or Registered Broker and duplicate copies of Application Forms
bearing the same application numberlidba treated as multiple Applications and are liable to be rejected.

[.) Applicants are requested to note the following procedures that may be followed by the Registrar to the Issue to
detect multiple Applications:

i. All Applications may be checked for common PAN as per the records of the Depository. For Applicants other
than Mutual Funds and Fll stdrcounts, Applications bearing the same PAN may be treated as multiple
Application by Applicants and may be rejected.

ii. For Application from Mutual Funds and FIl salscounts, submitted under the same PAN, as well as Application
on behalf of the PAN Exempted Applicants, the Application Forms may be checked for common DP ID and
Client ID. Such Applications which have the sa®P ID and Client ID may be treated as multiple applications
and are liable to be rejected.

m.) The following Applications may not be treated as multiple Applications:

i. Applications by Reserved Categories making application in their respective Reservation Portion as well as
application made by them in the Issue portion in public category.

ii. Separate Applications by Mutual Funds in respect of more than one scheme of the Mutual Fund provided that the
Applications clearly indicate the scheme for which the Application has been made.

iii. Applications by Mutual Funds, and salbcounts of Flls (or Flls and its salocounts) submitted with the same
PAN but with different beneficiary account numbers, Client IDs and DP IDs.

5. FIELD NUMBER 5: CATEGORY OF APPLICANTS

a.) The categories oApplicants are identified as per the SEBI (ICDR) Regulations, 2018 for the purpose of
Applications, allocation and allotment in the Issue are Rlls, NlIs and QIBs.

b.) An Issuer can make reservation for certain categories of Applicants as permitted under the SEBI (ICDR)
Regulations, 2018. For details of any reservations made in the Issue, Applicants may refer to the Prospectus.

c.) The SEBI (ICDR) Regulations, 2018, specify the allocation or allotment that may be made to various
categories of Application in an issue depending upon compliance with the eligibility conditions. Details
pertaining to allocation are disclosed on reverde ef the Revision Form.

d.) For Issue specific details in relation to allocation, Applicants may refer to the Prospectus.
6. FIELD NUMBER 6: INVESTOR STATUS

a.) Each Applicants should check whether it is eligible to apply under applicable law and ensure that any
prospective allotment to it in the Issue follows the investment restrictions under applicable law.

b.) Certain categories of Applicants, such as NRIs, FPIs and FVCIs may not be allowed to apply in the Issue or
hold Equity Shares exceeding certain limits specified under applicable law. Applicants are requested to refer
to this Prospectus for more details.

c.) Applicants should check whether they are eligible to apply orr@patriation basis or repatriation basis and
should accordingly provide the investor status. Details regarding investor status are different in the Resident
Application Form and NoiiResidentApplication Form.

d.) Applicants should ensure that their investor status is updated in the Depository records.
7. FIELD NUMBER 7: PAYMENT DETAILS

a.) Applicants are required to enter either the ASBA Bank account details or the UPI ID in this field. In case the
Applicants doesndét provide any of the ASBA Bank acco
rejected. For application submittenl Designated Intermediaries (other than SCSBs), Applicants providing both
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b.)

c.)
d.)

)

the ASBA Bank account details as well as the UPI ID, the UPI ID will be considered for processing of the
application.

The full Application Amount shall be blocked based on the authorization provided in the Application Form.
RIls who make application at Goff price shall be blocked on the Cap Price.
All Applicants (other than Anchor Investors) can participate in the Issue only through the ASBA mechanism.

RIlls submitting their applications through Designated Intermediaries can participate in the Issue through the UPI
mechanism, through their UPI ID linked with their bank account.

Application Amount cannot be paid in cash, cheque, and demand draft, through money order or through postal
order.
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Please see below a graphical illustrative process of the investor receiving and approving the UPI mandate request:

ILLUSTRATIVE SMS

BLOCK REQUEST SMS TO INVESTOR

wll Vodatora 8 3G M & 7.
EX-QOEXCHANGE

Y“ﬁ_‘.l""‘»;-'

BLOCK REQUEST INTIMATION THROUGH UPI

APPLICATION

«u1l Vodafone IN 3G 3:21 PM @ v () 4
PP-OOPAYERPSP
Text Message
Today 3:21 PM

(A ) © - 2 5

BLOCK REQUEST SMS TO INVESTOR
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12:37 AM 2o £ » 8l Vodafone IN 3G 3:35 PM @ v =

< UPI Mandate &
MANDATE
Recent
» BHIM now EE
You have received a UPI-Mandate collect request from ABC =+
Company for X 40,000. Login into your UPI application to
authorize the block. Application No. 80001854
Create Scan
ACTIVE PENDING COMPLETED
ABC Company Z40000.00
xyzipo@bank ONETIME
) [ Application no 80001854 |
So \alidity 17 July 2018 > 20 July 2018
DECLINE PROCEE

=» Click here to view the attachmer

This attachment will contain IPO
application details of investor

SAMPLE OF IPO DETAILS IN ATTACHMENT OST VERIFICATION OF DETAILS ABOVE
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ﬂ Gatisia https n eeeese \/odafone IN 3G 5:43 PM & v s
- u o/ /

< Create Mandate
1 Enter Details TO

ABC Company
& xyzipo@bank | Verified Merchant |

Investor Details

Mandate Amount

< 40000.00

The Amount entered will be blocked immediately &
debited from payer account as per your Mandate
inputs

NSOL IN300313 14871468

AAMPFTSS1P S SHRM

1PO Detas Frequency
ONETIME

SUPREMEENG 40000

Validity
(%) Start Date End Date
20 JULY 2018 > 27 JULY 2018

Users account will be debited within validity period
REMARKS
Application no 80001834

1000 T30 T2

E{j Click here to view the attachment

" ; . PROCEED

PRE-CONFIRMATION PAGE ENTERING OF UPI PIN
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Please check the below details as the amount will be

blocked for the validity period
inputs

d will be debited as per

of the

the mandate In case of n-execution

Mandatc,the amount will be unblocked

Mandate Details
To

ABC Company
@& xyzipo@bank
AMOUNT

T 0000.00
FREQUENCY
ONETIME

VALIDITY
20 JULY 201810 27 JULY 2018

REMARKS

Application no 80001854

CANCEL

CONFIRM

CONFIRMATION PAGE

eeeco Vodafone IN 3G 1:39 AM i @ 7 -l
CANCEL
STATE BANK OF INDIA .L.!EL'
ABC Company ¥ 40000
ENTER UPI PIN

1 2 3

4 5 6

7 8 9

<3 (@) SUBMIT

APPROVED MANDATES VISIBLE

APPLICATION

IN UPI
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.1l Vodafone IN 3G 3:49 PM I eesee Vodafone IN 3G 5:43 PM @ v am s
< Active Mandate

Received From

ABC Company < 40000.00
xyzipo@bank ONETIME
| Aoplication No 80001834 | |

/ MANDATE DETAILS

START DATE: 20 July 2018

Mandate Approved
27 July 2018

END DATE:

xyzipo@bank FREQUENCY: One Time

UPI ID:
Amount: Rs 40000.00
Frequency: ONETIME UMN: 547 3tsfeh735489jsbyw457
UMN 5473tsfeh735489jsbywa57is isnteas9jdkn @upi
ntea59jdkn@upi
Validity: 20™ July 2018 to 27t July 2018 REMARKS: Application No 80001834
/

BLOCK CONFIRMATION APPLICATION

BLOCK CONFIRMATION SMS TO INVESTOR
INTIMATION
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o1l Vodafone IN 3G 3:21 PM @ - (. s Vodafone IN = 12:37 AM

<

(O I 4 ) &
OO - » OHE

Recent

# BHIM

Your UPI-Mandate is successfully created towards
ABC Company for X 40,000. Funds are blocked
from A/C No. xxxx1933. Application No. 80001854

a.)

b.)

c.)
d.)

e.)

£)

QIB and NIl Applicants may submit the Application Form either;

i. to SCSB in physical celectronic mode through the internet banking facility Issued by an SCSB authorizing
blocking of funds that are available in the ASBA account specified in the Application Form, or

ii. in physical mode to any Designated Intermediary.

Applicants must specify the Bank Account number, or the UPI ID, as applicable, in the Application Form. The
Application Form submitted by Applicants and which is accompanied by cash, demand draft, cheque, money
order, postal order or any mode of paymetieotthan blocked amounts in the ASBA Account, may not be
accepted.

Applicants should note that application made using third party UPI ID or ASBA Bank account are liable to be
rejected.

Applicants shall note that for the purpose of blocking funds under ASBA facility clearly demarcated funds shall
be available in the ASBA Account.

Applicants should submit the Application Form only at the Bidding Centers, i.e. to the respective member of the
Syndicate at the Specified Locations, the SCSBs, the Registered Broker at the Broker Centers, the RTA at the
Designated CRTA Locations or CDPthé Designated CDP Locations.

Applicants making application through Designated Intermediariesother than a SCSB, should note that
ASBA Forms submitted to such Designated Intermediary may not be accepted, if the SCSB where the ASBA
Account, as specified in the Application Form, is maintained has not named at least one branch at that location
for sud Designated Intermediary, to deposit ASBA Forms.
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g.)

h.)

i)

k.)

Applicants making application directly through the SCSBsshould ensure that the Application Form is
submitted to a Designated Branch of a SCSB where the ASBA Account is maintained.

Upon receipt of the Application Form, the Designated Branch of the SCSB may verify if sufficient funds equal
to the Application Amount are available in the ASBA Account, as mentioned in the Application Form.

If sufficient funds are available in the ASBA Account, the SCSB may block an amount equivalent to the
Application Amount mentioned in the Application Form and for application directly submitted to SCSB by
investor, may enter each application details intoelectronic bidding system as a separate application.

If sufficient funds are not available in the ASBA Account, the Designated Branch of the SCSB may not upload
such Application on the Stock Exchange platform and such Applications are liable to be rejected.

Upon submission of a completed Application Form each Applicants (not being a RIl who has opted for the UPI
payment mechanism and provided a UPI ID with the Application Form) may be deemed to have agreed to block
the entire Application Amount and authorizétte Designated Branch of the SCSB to block the Application
Amount specified in the Application Form in the ASBA Account maintained with the SCSBs. For details
regarding blocking of Application Amount for Rlls who have provided a UPI ID with the Applicdtarm,

please refer to graphical illustrative process of the investor receiving and approving the UPI mandate request
provided in clause (a).

The Application Amount may remain blocked in the aforesaid ASBA Account until finalization of the Basis of
Allotment and consequent transfer of the Application Amount against the Allotted Equity Shares to the Public
Issue Account, or until withdrawal orifare of the Issue, or until withdrawal or rejection of the Application, as
the case may be.

m.) SCSBs making application in the Issue must apply through an Account maintained with any other SCSB; else

8.

their applications are liable to be rejected.
FIELD NUMBER 8: UNBLOCKING OF ASBA ACCOUNT

a.) Once the Basis of Allotment is approved by the Designated Stock Exchange, the Registrar to the Issue may
provide the following details to the controlling branches of each SCSB or the Sponsor Bank, as the case may
be, along with instructions to unblock tredevant ASBA Accounts and for successful applications transfer
the requisite money to the Public Issue Account designated for this purpose, within the specified timelines:
(i) the number of Equity Shares to be Allotted against each Application, (iijrtberd to be transferred from
the relevant ASBA Account to the Public Issue Account, for each Application, (iii) the date by which funds
referred to in (ii) above may be transferred to the Public Issue Account, (iv) the amount to be unblocked, if
any in case of partial allotments and (v) details of rejected ASBA Application, if any, along with reasons for
rejection and details of withdrawn or unsuccessful Application, if any, to enable the SCSBs or the Sponsor
Bank, as the case may be, to unblock the resge8SBA Accounts.

b.) On the basis of instructions from the Registrar to the Issue, the SCSBs or the Sponsor Bank, as the case may
be, may transfer the requisite amount against each successful Applicants to the Public Issue Account and
may unblock the excess amount, if anythia ASBA Account.

c.) In the event of withdrawal or rejection of the Application Form and for unsuccessful Applications, the
Registrar to the Issue may give instructions to the SCSB or to the Sponsor Bank to revoke the mandate and,
as the case may be, to unblock the ApplicaBiamount in the Relevant Account withifwo Working Days
of the Issue Closing Date.

Additional Payment Instructions for Rlls applying through Designated Intermediaries using the UPI
mechanism

d.) Before submission of thapplication form with the Designated Intermediary, an RIl shall download the
mobile app for UPI and create a UPI ID (xyz@bankname) of not more than 45 characters with its bank and
link it to his/ her bank account where the funds equivalent to the appliGatiount is available.
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e.) Rlls shall ensure that the bank, with which it has its bank account, where the funds equivalent to the
application amount is available for blocking has been notified as Issuer Banks for UPI. A list of such banks
is available at https://www.sebi.gov.in/sekb/other/OtherAction.do?doRecognisedFpi=yes&intmld=40

f.) RIls shall mention his/ her UPI ID along with the application details in the Application Form in capital letters
and submit the Application Form to any of the Designated Intermediaries.

g.) The Designated Intermediary upon receipt of the Application Form will upload the application details along
with UPI ID in the stock exchange bidding platform.

h.) Once the application has been entered into the Stock Exchange bidding platform, the stock exchange will
validate the PAN and Demat Account details of the RIl with the Depository. The Depository will validate
the aforesaid details on a real time basis @mdl @ response to the stock exchange which will be shared by
the stock exchange with the Designated Intermediary through its bidding platform, for corrections, if any.

i.) Once the application details have been validated by the Depository, the stock exchange will, on a continuous
basis, electronically share the application details along with the UPI ID of the concerned RII with the Sponsor
Bank appointed by the Issuer.

i) The Sponsor Bank will validate the UPI ID of the RII before initiating the Mandate request.

k.) The Sponsor Bank after validating the UPI ID will initiate a UPI Mandate Request for valid UPI ID on the
RIlI which will be electronically received by the RIl as an SMS / intimation on his / her mobile number /
mobile app associated with the UPI ID linkedtaunt. The RII shall ensure that the details of the application
are correct by opening the attachment in the UPI Mandate Request and then proceed to authorise the UPI
Mandate Request using his/her UPI PIN. Upon the authorization of the mandate usielgUis/RIN, an
RIl may be deemed to have verified the attachment containing the application details of the RIl in the UPI
Mandate Request and have agreed to block the entire application Amount and authorized the Sponsor Bank
to block the application Amourmentioned in the Application Form and Subsequent debit in case of
allotment.

I.) Upon successful validation of the block request by the RII, the said information would be electronically
received by the RII1I6s bank, where the funds, equi ve
ASBA Account of the RII. Intimation regardirconfirmation of such blocking of funds in the ASBA Account
of the RIl would also be received by the RII. Information on the block status request would be shared with
the Sponsor Bank which in turn would share it with the stock exchange which in tuichshawé it with the
Registrar in the form of a file for the purpose of reconciliation and display it on the stock exchange bidding

platform for the information of the Designated Intermediary.

m.) Rlls may continue to modify or withdraw the application till the closure of the Issue Period. For each
modification of the application, the RIl will submit a revised application and will receive a new UPI Mandate
Request from the Sponsor Bank to be vatidads per the process indicated above.

n.) Rlls to check the correctness of the details on the mandate received before approving the Mandate Request.

0.) Post closure of the Issue, the stock exchange will share the application details with the Registrar along with
the final file received from the Sponsor Bank containing status of blocked funds or otherwise, along with the
ASBA Account details with respeat fipplications made by Rlls using UPI ID.

Discount: NOT APPLICABLE
Additional Payment Instruction for NRIs

The NonResident Indians who intend to block funds through{Rasident Ordinary (NRO) accounts shall use the
form meant for Resident Indians (rogpatriation basis). In the case of applications by NRIs applying on a repatriation
basis, payment shall nbe accepted out of NRO Account.

9. FIELD NUMBER 9: SIGNATURES AND OTHER AUTHORISATIONS
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a.) Only the First Applicant is required to sign the Application Form. Applicants should ensure that signatures are in
one of the languages specified in the Eighth Schedule to the Constitution of India.

b.) In relation to the Applications, signature has to be correctly affixed in the authorization/undertaking box in the
Application Form, or an authorisation has to be provided to the SCSB via the electronic mode, for blocking funds
in the ASBA Account equivald to the application amount mentioned in the Application Form.

c.) Applicantsmust note that Application Form without signatureAgpiplicantsand /or ASBA Account holder is
liable to be rejected.

10. FIELD NUMBER 10: ACKNOWLEDGEMENT AND FUTURE COMMUNICATION

a.) Applicant should ensure that they receive #eknowledgment duly signed and stamped by Application
Collecting Intermediary or SCSB, as applicable, for submission of the Application Form.

b.) All communications in connection with Application made in the Issue should be addressed as under:

i. In case of queries related to Allotment, regeipt of Allotment Advice, credit of allotted equity shares, the
Applicant should contact the Registrar to the Issue.

ii. Incase of ASBA Application submitted to the Designated Branches of the SCSBs, the Applicant should contact
the relevant Designated Branch of the SCSB.

ii. Applicants may contact the Company Secretary and Compliance Officer or Lead Manager in case of any other
complaints in relation to the Issue.

iv. In case of queries relating to uploading of Application by a Syndicate Member, the Applicant should contact the
relevant Syndicate Member.

v. In case of queries relating to uploading of Application by a Registered Broker, the Applicant should contact the
relevant Registered Broker

vi. In case of Application submitted to the RTA, the Applicant should contact the relevant RTA.
vii. In case of Application submitted to the DP, the Applicant should contact the relevant DP.

viii. In case of queries relating to uploading of Application through the UPI Mechanism, the Applicant should contact
the Sponsor Bank;

c.) The following details (as applicable) should be quoted while making any queries

i. Full name of the sole or First Applicant, Applicatio
of Equity Shares applied for, amount paid on Application.

ii. name and address of the Designated Intermediary, where the Application was submitted; or

iii. Applications, ASBA Account number or the UPI ID (for RIls who make the payment of Application Amount
through the UPI mechanism) linked to the ASBA Account where the Application Amount was blocked in which
the amount equivalent to the Application Amount \Wwhxcked.

iv. For further details, Applicants may refer to this Prospectus and the Application Form.
B. INSTRUCTIONS FOR FILLING THE REVISION FORM

a.) During the Issue Period, any Applicants (other than QIBs and Nlls, who can only revise their application amount
upwards) who has registered his or her interest in the Equity Shares for a particular number of shares is free to
revise number of shares appliasing revision forms available separately.

b.) RIl may revise / withdraw their application till closure of the Issue period.

c.) Revisions can be made only in the desired number of Equity Shares by using the Revision Form.
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d.) The Applicant can make this revision any number of tichetng the Issue Period. However, for any revision(s)
in the Application, the Applicants will have to use the services of the SCSB through which such Applicant had
made the original Application. It is clarified that Rlls whose original Application is mesieg the UPI
mechanism, can make revision(s) to their application using the UPI mechanism only, whereby each time the
Sponsor Bank will initiate a new UPI Mandate Request. Applicants are advised to retain copies of the blank
Revision Form and the Applidah(s) must be made only in such Revision Form or copies thereof.

A sample Revision form is reproduced below:
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COMMON XYZ LIMITED - INITIAL PUBLIC ISSUE - R B S

APPLICATION Registered Office: INVESTORS, RETAIL INDIVIDUAL
E Tel. Nout Fax No,: Emall: Website: INVESTORS AND ELIGIBLE NRls APPLYING
REVISION FORM Coabut Ros CIN: ON ANON-REPATRIATION BASIS
b FIXED PRICE SME ISSUE Application
LOGO THE BOARD OF DIRECTORS — Form No.
XYZ LIMITED ISIN : XXXXXXX

SYNDICATE MEMBER'S STAMP & CODE  BROKER/SCSB/CDP/RTA STAMP & CODE | 1. NAME & CONTACT DETAILS OF SOLE/FIRST APPLICANT

S Y Y Y Y
Address | | L L L L LT

SUB-BROKER'S / SUB-AGENT’S STAMP & CODE SCSB BRANCH STAMP & CODE { | ] [ [ [ | | ] I I

Mr. / Ms. | |

Tel. No {with STD code) / Mobile
2. PAN OF SOLE/FIRST APPLICANT

BANK BRANCH SERIAL NO. SCSB SERIAL NO. 1 ! 1 | | | | | |

3. INVESTOR'S DEPOSITORY ACCOUNT DETAILS  NSDL cpsL

| For NSDL enter 8 digii DP ID followed by 8 digit Clieat 1D/ For CDSL enter 16 digit Clieat ID I
PLEASE CHANGE MY APPLICATION [ IPHYSICAL
4. FROM (as per last Application or Revision)
No. of Equity Shares Application Price per Equity Share (7) 14
« must be in of [+] Equity Share) (i Figures) |
Options (In Figures) Issue Price Discount, if any Net Price "Cut-of™
(Please ¢
tick)
Option 1 ORIGINAL APPLICATIO ORIGINAL APPLICA[ K
(OR) Option 2 ] — I =
(OR) Option 3 | —t| s
5. TO (Revised Application) (Only Retai ividual Investor can apply at "Cut-Off"')
No. of Equity Shares Application Price per Equity Share () [+
(App must be in ples of [+] Equity Share) {In Figures)
Options (In Figures) Issue Price Discount, if any Net Price " Cut-off™
(Pleasc ¥
tick) |
Option 1 REVISED APPL|CATION REVISED APPLICATION i
(OR) Option 2 | — = =
(OR) Option 3 T | S

I PAYMENT OPTION : Full Payment

Rinvgres L L L L L L L L] | inwons
aspapacnero | [ [ [ [ [ [T [T T T T T T TTTTTTTTTTTTTTITTITT T
Bank Name & Branch _
OR
wa [ [ T T T T T T T T T T T T T I T TTITITITIIIITIIIIIIITTITITIT]
(Maximum 45 characters)
IJ"WE[ONBHAHOFDMAMMFANYLHERMCONHRMWTWEHAVERBADAN'DUNDERSTOOD TERMSANDCOND]T]ONSOFHIISRE“S[ONFORMANDTT{EATTACHED
THE GENERAL INFORMATION DOCUMENT FOR TING IN THE PUBLIC ISSUE (“GID") AND HEREBY AGREE “INVESTOR UNDERTAKING™ AS
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11. FIELDS 1, 2 AND 3: NAME AND CONTACT DETAILS OF SOLE/FIRST APPLICANT, PAN OF
SOLE/FIRST APPLICANT & DEPOSITORY ACCOUNT DETAILS OF THE APPLICANT

Applicants should refer to instructions contained in p
Filling the Application For mo.

122F1 ELDS 4 AND 5: APPLI CATI ON OPTI ONS REVI SI ON 6FROM&6 /

a.) Apart from mentioning the revised number of shares in the Revision Form, the Applicants must also mention the
details of shares applied for given in his or her Application Form or earlier Revision Form. For example, if
Applicant has applied fa2000equity shares in the Application Form and such applicant is changing number of
shares applied for in the Revision Form, the applicant must fill the det&B06fkquity shares, in the Revision
Form. The members of the Syndicate, the Registered Brokers abesigmated Branches of the SCSBs may
not accept incomplete or inaccurate Revision Form.

b) I n case of revision, applicantsd options should be p
Application Form.

c.) In case of revision of Applicants by Retail Individual Investors and Retail Individual Shareholders, such
Applicants should ensure that the Application Amount
case the Applicat i 600 dudtoaoevision of tha Applieation or for ahyobher reason, the
Application may be considered, subject to eligibility, for allocation under thelh&iitutional Category or if it
is at the Cubff Price, then such Application may be rejected. Thed@UPrice option is given only to the Retail
Individual Investors and Retail Individual Shareholders indicating their agreement to apply for and purchase the
Equity Shares at the Issue Price.

d) I n case the total amount (i .e., original Applicati on
Application will be considered for allocation under the Nostitutional Category in terms of this Prospectus. If,
however, the RIl does not eithevise the Application or make additional payment and the Issue Price is higher
than the price disclosed in the Prospectus, the number of Equity Shares applied for shall be adjusted downwards
for the purpose of allocation, such that no additional paymwendd be required from the RIlI and the RIl is
deemed to have approved such revised application atf€Btice.

e.) In case of a downward revision in the Price, Rlls who have applied at theff@rice could either revise their
application or the excess amount paid at the time of application may be unblocked in case of applicants.

13. PAYMENT DETAILS

a.) All Applicants are required to make payment of the full Application Amount along with the Application Revision
Form.

b.) Applicant may Issue instructions to block the revised amount based on the revised Price in the ASBA Account of
the UPI Linked Bank Account, to the same Designated Intermediary through whom such applicant had placed
the original application to enable théenant SCSB to block the additional Application Amount, if any.

c)ln case the total amount (i .e., original Applicati on
Application may be considered for allocation under the-Mwtitutional Category in terms of the Prospectus. If,
however, the Applicant does nother revise the application or make additional payment and the Price is higher
than Issue price disclosed in the Prospectus prior to the revision, the number of Equity Shares applied for may be
adjusted downwards for the purpose of Allotment, such thatiada amount is required blocked and the
applicant is deemed to have approved such revised application at th# Brite.

d.) In case of a downward revision in the Price, Rlls and Retail Individual Shareholders, who have applied at the
Cutoff Price, could either revise their application or the excess amount paid at the time of application may be
unblocked.

14. FIELD NUMBER 7: SIGNATURES AND ACKNOWLEDGEMENTS
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Applicants may refer to instructions contained at paragraphs 9 above under the ieadingt r uct i ons f or |
Appl i c at forcghis pUfpoge.m o

APPLI CANT6S DEPOSI TORY ACCOUNT AND BANK DETAI LS

Please note that, providing bank account details or UPI ID in the space provided in the Application Form is
mandatory and applications that do not contain such details are liable to be rejected.

Please note that, furnishing the details of depository account is mandatory and applications without depository
account shall be treated as incomplete and rejected.

Applicants should note that on the basis of name of t
Participant Identification number and Beneficiary Account Number provided by them in the Application Form, the
Registrar to the Issue will obtafrom the Depository the demographic details including address, Applicants bank
accountetals MI CR code, occupation (hereinafter referred to
Individual Investors). These Bank Account or UPI ID dstailould be used for giving refunds to the Applicants.

Hence, Applicants are advised to immediately update their Bank Account details as appearing on the records of the
depository participant. Please note that failure to do so could result in delaysicldispedit of refunds to Applicants

at the Applicantsé sole risk and neither the Lead Manag
or the SCSB nor the Company shall have any responsibility and undertake any liability for thdesacee Applicants

should carefully fill in their Depositonaccountdetails in the Application Form. These Demographic Details would

be used for all correspondence with the Applicants including mailing of the CANs / Allocation Advice and printing

of Bank particulars on the refund orders or for refunds through electnamisfér of funds, as applicable. The
Demographic Details given by Applicants in the Application Form would not be used for any other purpose by the
Registrar to the Issue. By signing tApplication Form, the Applicant would be deemed to have authorized the
depositories to provide, upon request, to the Registrar to the Issue, the required Demographic Details as available on

its records.

PAYMENT BY STOCK INVEST

In terms of the Reserve Bank of India Circular No. DBOD No. FSC BC 42/ 24.47.00/020d&ted November 5,
2003; the option to use the stock invest instrument in lieu of cheques or bank drafts for payment of Application money
has been withdrawn. Hence, pagnt through stock invest would not be accepted in this Issue.

JOINT APPLICATIONS IN THE CASE OF INDIVIDUALS

Applications may be made in single or joint names (not more than three). In the case of joint Applications, all payments
will be made out in favour of the Applicant whose name appears first in the Application Form or Revision Form. All
communications willbe addressed to the First Applicant and will be dispatched to his or her address as per the
Demographic Details received from the Depository.

MULTIPLE APPLICATIONS

An Applicant should submit only one Application (and not more than one). Two or more Applications will be deemed
to be multiple Applications if the sole or First Applicant is one and the same.

In this regard, the procedures which would be followed by the Registrar to the Issue to detect multiple applications
are given below:

I. All applicationsare electronically strung on first name, addressi(1 ne) and applicantds st .
applications are electronically matched for common first name and address and if matched, these are checked
manually for age, signature and father/ husbandédés na

II.  Applications which do not qualify as multiple applications as per above procedure are further checked for
common DP ID/ beneficiary ID. In case of applications with common DP ID/ beneficiary 1D, are manually
checked to eliminate possibility of data entry error to determine if they are multiple applications.
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lll. Applications which do not qualify as multiple applications as per above procedure are further checked for
common PAN. All such matched applications with common PAN are manually checked to eliminate possibility
of data capture error to determine if they are multiple applications.

In case of a mutual fund, a separate Application can be made in respect of each scheme of the mutual fund registered
with SEBI and such Applications in respect of more than one scheme of the mutual fund will not be treated as multiple
Applications providedhat the Applications clearly indicate the scheme concerned for which the Application has been
made.

In cases where there are more than 20 (Twenty) valid applications having a common address, such shares will be kept
in abeyance, post all ot ment and released on confirmat
Company reserves the rightrigect, in its absolute discretion, all or any multiple Applications in any or all categories.

After submitting an ASBA Application or Application through UPI Mechanism either in physical or electronic mode,

an Applicant cannot apply (either in physical or electronic mode) to either the same or another Designated Branch of
the SCSB. Submission ofsecond Application in such manner will be deemed a multiple Application and would be
rejected.

An investor making application using any of channels under UPI Payments Mechanism, shall use only his / her own
bank account or only his / her own bank account linked UPI ID to make an application in public issues. Applications
made using third party bardccount or using third party linked bank account UPI ID are liable for rejection. Sponsor
Bank shall provide the investors UPI linked bank account details to RTA for purpose of reconciliation. RTA shall
undertake technical rejection of all applicationseject applications made using third party bank account.

Duplicate copies of Application Forms downloaded and printed fronvétisite of the Stock Exchange bearing the

same application number shall be treated as multiple applications and are liable to be rejected. The Company, in
consultation with the Lead Manager reserves the right to reject, in its absolute discretion, rall mulaple
applications in any or all categories. In this regard, the procedure which would be followed by the Registrar to the
Issue to detect multiple applications is given below:

1. All Applications will be checked for common PAN. For Applicants other than Mutual Funds and FIl sub
accounts, Applications bearing the same PAN will be treated as multiple Applications and will be rejected.

n

For Applications from Mutual Funds and FIl sabcounts, submitted under the same PAN, as well as
Applications on behalf of the Applicants for whom submission of PAN is not mandatory such as the Central or
State Government, an official liquidator or ree@iappointed by a court and residents of Sikkim, the Application
Forms will be checked for common DP ID and Client ID.

PERMANENT ACCOUNT NUMBER OR PAN

Pursuant to the circular MRD/DoP/Circ 05/2007 dated April 27, 2007, SEBI has mandated Permanent Account
Number (APANO) to be the sole identification number f
irrespective of the amount of the transaic w.e.f. July 2, 2007. Each of the Applicants should mention his/her PAN

allotted under the Income Tax Act, 1961. Applications without the PAN will be considered incomplete and are liable

to be rejected. It is to be specifically noted that ApplicandsssH d not submit the Gener al I n
number instead of the PAN, as the Application is liable to be rejected on this ground.

Our Company/ Registrar to the Issue/ Lead Manager can, however, accept the Application(s) in which PAN is
wrongly entered into by ASBA SCSB&6s in the ASBA system,

RIGHT TO REJECT APPLICATIONS

In case of QIB Applicants, the Company in consultation with the Lead Manager may reject Applications provided that
the reasons for rejecting the same shall be provided to such Applicant in writing. In case of Non Institutional
Applicants, Retail IndividuaRpplicants who applied, the Company has a right to reject Applications based on
technical grounds.

GROUNDS FOR REJECTIONS
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Applicants are advised to note that Applications are liable to be rejected inter alia on the following technical grounds:

i

i

Amount paid does not tally with the amount payable for the highest value of Equity Shares applied for;

In case of partnership firms, Equity Shares may be registered in the names of the individual partners and not firm
as such shall be entitled to apply;

Application by persons not competent to contract under the Indian Contract Act, 1872 including minors, insane
persons;

PAN not mentioned in the Application Form;

GIR number furnished instead of PAN;

Applications for lower number of Equity Shares than specified for that category of investors;
Applications at a price other than the Fixed Price of the Issue;

Applications for number of Equity Shares which are not in multipl&006

Category not ticked;

Multiple Applications as defined in this Prospectus;

In case of Application under power of attorney or by limited companies, corporate, trust etc., where relevant
documents are not submitted,;

Applications accompanied by Stock invest/ money order/ postal order/ cash;
Signature of sole Applicant is missing;

Application Forms are not delivered by the Applicant within the time prescribed as per the Application Forms,
Issue Opening Date advertisement and the Prospectus and as per the instructions in this Prospectus and the
Application Forms;

In case no corresponding record is available with the Depositories that matches three parameters namely,

names of the Applicants (including the order of names

I D) and the beneficiaryds account number;
Applications for amounts greater than the maximum permissible amounts prescribed by the regulations;

Applications by OCBs;

Applications by US persons other than in reliance on

Rule 144A under the Securities Act;
Applications not duly signed;
Applications by any persons outside India if not in compliance with applicable foreign and Indian laws;

Applications by any person that do not comply with the securities laws of their respective jurisdictions are
liable to berejected,;

Applications by persons prohibited from buying, selling or dealing in the shares directly or indirectly by SEBI or
any other regulatory authority;

Applications by persons who are not eligible to acquire Equity Shares of the Company in terms of all applicable
laws, rules, regulations, guidelines, and approvals;

Applications or revisions thereof by QIB Applicants, Nastitutional Applicants where the Application Amount

is in excess of 2,00,000, received after 3.00 pm on

Applications not containing the details of Bank Account, UPI ID and/or Depositories Account;
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c:

Inadequate funds in the bank account to block the Application Amount specified in the Application
Form/Application Form at the time of blocking such Application Amount in the bank account;

U  Where no confirmation is received from SCSB for blocking of funds;

U Applications by Applicants not submitted through ASBA process;

U  Applications not uploaded on the terminals of the Stock Exchanges;

U Applications by SCSBs wherein a separate account in its own name held with any other SCSB is not mentioned
as the ASBA Account in the Application Form;

U ASBA Account number or UPI ID not mentioned or incorrectly mentioned in the Application Form;

U Submission of Application Form(s) using third party ASBA Bank Account;

U Submission of more than one Application Form per UPI ID by Rlls applying through Designated Intermediaries;

U In case of Applications by Rli&pplying through the UPI mechanism), the UPI ID mentioned in the Application
Form is linked to a thirgbarty bank account;

U The UPI Mandate is not approved by Retail Individual Investor; and

U The original Application is made using the UPI mechanism and revision(s) to the Application is made using ASBA

either physically or online through the SCSB, aite versa

| SSUANCE OF A CONFI RMATI ON OF ALLOCATI ON NOTE
ISSUE

1. Upon approval of the basis of allotment by the Design8tedk Exchange, the Lead Manager or Registrar to the
Issue shall send to the SCSBs a list of their Applicants who have been allocated Equity Shares in the Issue.

2. The Registrar will then dispatch a CAN to their Applicants who have been allocated Equity Shares in the Issue. The
dispatch of a CAN shall be deemed a valid, binding and irrevocable contract for the Applicant.

DESIGNATED DATE AND ALLOTMENT

a)Our Company will ensure that the All otment and credit
completed withinTwo Working Days, or such period as may be prescribed by SEBI, of the Issue Closing Date or
such other period as may be prescribed.

b) Equity Shares will be issued and Allotment shall be made only in the dematerialised form to the Allottees.

c) Allottees will have the option to nmaterialise the Equity Shares so allotted as per the provisions of the Companies
Act, 2013 and the Depositories Act.

EQUITY SHARES IN DEMATERIALIZED FORM WITH NSDL OR CDSL

To enable all shareholders of the Company to have their shareholding in electronic form, the Company had signed the
following tripartite agreements with the Depositories and the Registrar and Share Transfer Agent:

a. atripartite agreement datédadigust 4 2023 with NSDL, our Company amEgistrar to the Issue;
b. atripartite agreement dated January 21, 2019 with CDSL, our Company and Registrar to the Issue;
The Companyds shares bear an | SI N: Il NEO4VX01019

a) An applicant applying for Equity Shares in demat form must have at least one beneficiary account with the
Depository Participants of either NSDL or CDSL prior to making the application.

b) The applicant must necessarily fill in the details (including the Beneficiary Account Number and Depository

Participant 6s | appearibginftie dgplicationr-orm or Rewision JForm.
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¢c) Equity Shares allotted to a successful applicant wil
beneficiary account (with the Depository Participant).

d) Names in the Application Form or Revision Form should be identical to those appearing in the account details in
the Depository. In case of joint holders, the names should necessarily be in the same sequence as they appear in
the account details in the Degitory.

e) | f i ncompl ete or incorrect details are given under t
Application Form or Revision Form, it is liable to be rejected.

f) The Applicant is responsible for the correctness of his or her demographic details given in the Application Form
vis-avis those with their Depository Participant.

g) It may be noted that Equity Shares in electronic form can be traded only on the stock exchanges having electronic
connectivity with NSDL and CDSL. The Stock Exchange platform where our Equity Shares are proposed to be
listed has electronic connectivity WiCDSL and NSDL.

h) The trading of the Equity Shares of our Company would be only in dematerialized form.

COMMUNICATIONS

All future communications in connection with Applications made in this Issue should be addressed to the Registrar to
the Issue quoting the full name of the sole or First Applicant, Application Form number, Applicants Depository
Account Details, number ofdrity Shares applied for, date of Application form, hame and address of the Banker to
the Issue where the Application was submitted and a copy of the acknowledgement slip.

Investors can contact the Compliance Officer or the Registrar to the Issue in case of any gesue or post Issue
related problems such as noreceipt of letters of allotment, credit of allotted shares in the respective
beneficiary accounts, etc. at belownentioned addresses;

To, To the Registrar to the Issue
Mrs. Khushbu Kalpit Shah Mr. Vinayak Morbale
Clo. Sheetal Universal Limited Cl/o. Bigshare Services Private Limited

Office No. 348, 2nd Floor, ISCON Mall, 150 Feg SEBI Registration Number. INRO00001385

Ring Road, Rajkot 360005Gujarat, India. Address Office No. S62, 6th Floor, Pinnacle busine
Telephone No.:+919099302638 Park, Next to Ahura Center, Mahakali Caves Road, And
(East), Maharashtrd00093, India

Tel. Number: +91-022-62638200

Email Id: ipo@bigshareonline.com

Web site: www.sheetaluniversal.com

E-Mail: cs@sheetaluniversal.com

Investors Grievance Id investor@bigshareonline.com

DISPOSAL OF APPLICATIONS AND APPLICATION MONEYS AND INTEREST IN CASE OF DELAY

The Company shall ensure the dispatch of Allotment advice, instructions to SCSBs and give benefit to the beneficiary
account with Depository Participants and submit the documents pertaining to the Allotment to the Stock Exchange
within oneworking day of the date of Allotment of Equity Shares.

The Company shall make best efforts that all steps for completion of the necessary formalities for listing and
commencement of trading at SME PlatformNaftional Stock Exchange of India Limit¢gdi NSE EMERGEO) whe
the Equity Shares are proposed to be listedtaken withir8 (Thred working days of closuref the issue.

IMPERSONATION

281l|Page


http://www.sheetaluniversal.com/
mailto:ipo@bigshareonline.com
mailto:investor@bigshareonline.com

Attention of the applicants is specifically drawn to the provisions of section 38(1) of the Companies Act, 2013 which
is reproduced below:

a) Any person who: makes or abets making of an application in a fictitious name to a company for acquiring,
or subscribing for, its securities; or

b) makes or abets making of multiple applications to a company in different names or in different
combinations of his name or surname for acquiring or subscribing for its securities; or

c) Otherwise induces directly or indirectly a company to allot, or register any transfer of, securities to him,
or to any other person in a fictitious name, shall be liable for action under section 447 of Companies Act,
2013 and shall be treated as Fraud.

Section 447 of the Companies Act, 2013, is reproduced as below:

Without prejudice to any liability including repayment of any debt under this Act or any other law for the time being

in force, any person who is found to be guilty of fraud involving an amount of at least ten lakh rupees or one per cent
of the turnover othe company, whichever is lower shall be punishable with imprisonment for a term which shall not
be less than six months but which may extend to ten years and shall also be liable to fine which shall not be less than
the amount involved in the fraud, buhich may extend to three times the amount involved in the fraud:

Provided that where the fraud in question involves public interest, the term of imprisonment shall not be less than
three years.

Provided further that where the fraud involves an amount less than ten lakh rupees or one per cent. of the turnover of
the company, whichever is lower, and does not involve public interest, any person guilty of such fraud shall be
punishable with imprisonemt for a term which may extend to five years or with fine which may extéftg kakh

rupees or with both.

BASIS OF ALLOTMENT

Allotment will be made in consultation with NSE EMERGE (The Designated Stock Exchange). In the event of
oversubscription, the allotment will be made on a proportionate basis in marketable lots as set forth here:

1. The total number of Shares to be allocated to each category as a whole shall be arrived at on a prdgasisonate
i.e. the total number of Shares applied for in that category multiplied by the inverse of the over subscription ratio
(number of applicants in the category x number of Shares applied for).

2. The number of Shares to be allocated to the successful applicants will be arrived at on a proportionate basis in
marketable lots (i.e. Total number of Shares applied for into the inverse of the over subscription ratio).

3. For applications where the proportionate allotment works out to lesR@equity shares the allotment will
be made as follows:

a) Each successful applicant shall be allo2680equity shares; and

b) The successful applicants out of the total applicants for that category shall be determined by the drawal of lots
in such a manner that the total number of Shares allotted in that category is equal to the number of
Sharesvorked out as per (2) above.

4. |If the proportionate allotment to an applicant works out to a number that is not a mul@pe0efquity shares,
the applicant would be allotted Shares by rounding off to the lower nearest multgfleGequity shares.

5. Ifthe Shares allocated on a proportionate basis to any category is more than the Shares allotted to the applicants
in that category, the balance available Shares for allocation shall be first adjusted against any category, where
the allotted Shares are tnsufficient for proportionate allotment to the successful applicants in that category,
the balance Shares, if any, remaining after such adjustment will be added to the category comprising of
applicants applying for the minimum number of Shares.
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6. Since present issue is a fixed price issue, the allocation in the net Issue to the public category in terms of
Regulation 253(2) of the SEBI (ICDR) (Amendment) Regulations, 2018 shall be made as follows:

(a). minimum fifty per cent. to retail individual investors; and
(b). remaining to:
i) individual applicants other than retail individual investors; and

i) other investors including corporate bodies or institutions, irrespective of the number of Equity Shares
applied for;

Provided that the unsubscribed portion in either of the categories specified in clauses (a) or (b) may be allocated
to applicants in the other category.

Explanation: If the retail individual investor category is entitled to more than fifty per cent of the net issue size
on a proportionate basis, the retail individual investors shall be allocated that higher percentage.

Please note that the Allotment to each Retail Individual Investor shall not be less than the minimum application lot,
subject to availability of Equity Shares in the Retail portion. The remaining available Equity Shares, if any in Retail
portion shallbelal ot t ed on a proportionate basis to ReBass | i ndi
of Al l.ot ment

ARetail I ndividual I nvestord means an i nves-tlwestowmho appl
may note that in case of over subscription allotment shall be on proportionate basis and will be finalized in consultation
withthe NSESME Pl at form of Nati onal Stock Exchange of 1 ndi a

BASIS OF ALLOTMENT IN THE EVENT OF UNDER SUBSCRIPTION

In the event of under subscription in the Issue, the obligations of the Underwriters shall get triggered in terms of the
Underwriting Agreement. The Minimum subscription of 100% of the Issue size as specified in chapter titled as
ifGener al | befimningrfram Pagend2 shall be achieved before our company proceeds to get the basis
of allotment approved by the Designated Stock Exchange.

The Executive Director/Managing Director of the NSE SME Platform of National Stock Exchange of India Limited

( ANSE E MEtRaIesignated Stock Exchange in addition to Lead Manager and Registrar to the Public Issue
shall be responsible to ensure that basis of allotment is finalized in a fair and proper manner in accordance with
the SEBI (ICDR) Regulations, 2018.

NAMES OF ENTITIES RESPONSIBLE FOR FINALISING THE BASIS OF ALLOTMENT IN A FAIR AND
PROPER MANNER

The authorised employees of the Designated Stock Exchange, along with the LM and the Registrar to the Issue, shall
ensure that the Basis of Allotment is finalised in a fair and proper manner in accordance with the procedure specified
in SEBI ICDR Regulatins.

METHOD OF ALLOTMENT AS MAY BE PRESCRIBED BY SEBI FROM TIME TO TIME

Our Company will not make any Allotment in excess of the Equity Shares through the Offer Document except in case
of oversubscription for the purpose of rounding off to make allotment, in consultation with the Designated Stock
Exchange. Further, upon ovaubscription, an allotment of not more than one per cent of the Issue may be made for the
purpose of making Allotment in minimum lots.

The allotment of Equity Shares to applicants other than to the Retail Individual Applicants shall iae@portonate
basis within the respective investor categories and the number of securities allotted shall be rounded off to the nearest
integer, subject to minimum Allotment being equal to the minimum application size as determined and disclosed.

The allotment of Equity Shares to each Retail Individual Applicants shall not be less than the minimum Application lot,
subject to the availability of shares in Retail Individual Applicants portion, and the remaining available Equity Shares, if
any, shalbe allotted on a proportionate basis.
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UNDERTAKING BY OUR COMPANY
Our Company undertakes the following:

1) If our Company does not proceed with the Issue after the Issue Closing Date but before allotment, then the reason
thereof shall be given as a public notice within two days of the Issue Closing Date. The public notice shall be
issued in the same newspapghere the prelssue advertisements were published. The stock exchanges on which
the Equity Shares are proposed to be listed shall also be informed promptly;

2) That the complaints received in respect of the Issue shall be attended to by the Company expeditiously and
satisfactorily;

3) That all steps for completion of the necessary formalities for listing and commencement of trading at all the Stock
Exchanges where the Equity Shares are proposed to be listed are takeB (#itinee)Working Days of the Issue
Closing Date or such other period as may be prescribed;

4) If Allotment is hot made, application monies will be refunded/unblocked in the ASBA Accounts within the time
prescribed under applicable law or such lesser time as specified by SEBI, failing which interest will be due to be
paid to the Applicants at theteaof 15.00% per annum for the delayed period;

5) That where refunds (to the extent applicable) are made through electronic transfer of funds, a suitable
communication shall be sent to the applicant within the time prescribed under applicable law, giving details of the
bank where refunds shall be creditddng with the amount and expected date of electronic credit for the refund;

6) That the Promotersd contribution in full, i f applica
subscription

7) Thatfunds required for making refunds to unsuccessful applicants as per mode(s) disclosed shall be made available
to the Registrar to the Issue by the Company;

8) No further Issue of Equity Shares shall be made until the Equity Shares Issued through the Prospectus are listed
or until the Application monies are unblocked in the ASBA Accounts on account-tisting, undersubscription
etc.;

9) That if our Company withdraw the Issue after the Issue Closing Date, our Company shall be required to file a
fresh Offer document with the SEBI, in the event our Company subsequently decides to proceed with the Issue;

10) That our Company shall comply with such disclosure and accounting horms as may be specified by SEBI from
time to time;

11) That the allotment of securities/refund confirmation to Eligible NRIs shall be dispatched within specified time;
12) That adequate arrangements shall be made to collect all Application Forms from Applicants; and

13) That our Company shall not have recourse to the Issue Proceeds until the final approval for listing and trading of
the Equity Shares from all the Stock Exchanges.

UTILIZATION OF ISSUE PROCEEDS
The Board of Directors certifies that:

1) All monies received out of the Issue shall be credited/ transferred to a separate bank account other than the bank
account referred to in sub section (3) of Section 40 of the Companies Act 2013;

2) Details of all monies utilized out of the Issue shall be disclosed and continue to be disclosed till any part of the
i ssue proceeds remains unutilized under an appropri at
the purpose for which suchanies have been utilized;

3) Details of all unutilized monies out of the Issue, if any shall be disclosed under an appropriate head in the
balance sheet indicating the form in which such unutilized monies have been invested;

4) Our Company shall comply with the requirements of section SEBI (Listing Obligations and Disclosure
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Requirements) Regulations, 2015 and pursuant to section 177 of the Company's Act, 2013 in relation to the
disclosure and monitoring of the utilization of the proceeds of the Issue respectively;

Our Company shall not have recourse to utilize the Issue Proceeds until the approval for listing and trading of the
Equity Shares from the Stock Exchange where listing is sought has been received.
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RESTRICTIONS ON FOREIGN OWNERSHIP OF INDIAN SECURITIES

Foreign investment in Indian securities is regulated through the FEMA, the Consolidated FDI Policy and the circulars
and notifications issued thereunder. Unless specifically restricted, foreign investment is freely permitted in all sectors
of the Indian eonomy, subject to certain applicable pricing and reporting requirements. The government bodies

responsi ble for granting foreign investment approvals

Industrial Policy and Promotion, Ministry of Commee and | ndustry, Government of In
The Government of I ndia, from time to time, has made pc
through press notes and press releases. The Department of Industrial Policy and Promotion, Ministry of Commerce

and Industry, Governmentoflrdi ( ADI PP&6), has i ssued consolidated FDI P

effective from October 15, 2020, consolidates and supersedes all previous press notes, press releases and clarifications
on FDI Policy issued by the DIPP that were in fofidee Government proposes to update the consolidated circular on
FDI policy once every year and therefore, FDI Policy 2020 will be valid until the DIPP issues an updated circular.

Further, in accordance with Press Note No. 3 (2020 Series), dated April 17, 2020 issued by the DPIIT, all investments

by entities incorporated in a country which shares land border with India or where the beneficial owner of an
investment into India is sitat ed i n or is a citizen of any such count
approval of the Government of India, as prescribed in the Consolidated FDI Policy.

As per the existing policy of the Government, OCBs were not permitted to participate in this issue.

The Reserve Bank of India (ARBI O0) also issues Master Ci
FDI in India is being governed by Master Circular on Foreign Investment dated January 4, 2018 as updated from time

to time by RBI. In termef the Master Circular, an Indian company may issue fresh shares to people resident outside

India (who is eligible to make investments in India, for which eligibility criteria are as prescribed). Such fresh issue

of shares shall be subject to intdia, the pricing guidelines prescribed under the Master Circular. The Indian company

making such fresh issue of shares would be subject to the reporting requiremervaliaintéth respect to

consideration for issue of shares and also subject to making démgis including filing of Form FEGPR.

In case of investment in sectors through Government Route, approval from competent authority as mentioned in
Chapter 4 of the FDI Policy 2020 has to be obtained by the Company.

The transfer of shares between an Indian resident to -aesatent does not require the prior approval of the RBI,
subject to fulfilment of certain conditions as specified by DIPP/RBI, from time to time. Such conditions include: (i)
where the transfer agthares requires the prior approval of the Government as per the extant FDI policy provided that:

a) the requisite approval of the Government has been obtained; and b) the transfer of shares adheres with the pricing
guidelines and documentation requiremeagspecified by the Reserve Bank of India from time to time.; (ii) where

the transfer of shares attract SEBI (SAST) Regulations subject to the adherence with the pricing guidelines and
documentation requirements as specified by Reserve Bank of Indiéifinerto time.; (iii) where the transfer of shares

does not meet the pricing guidelines under the FEMA, 1999 provided that: a) The resultant FDI is in compliance with
the extant FDI policy and FEMA regulations in terms of sectoral caps, conditionalities ésu minimum
capitalization, etc.), reporting requirements, documentation etc.; b) The pricing for the transaction is compliant with
the specific/explicit, extant and relevant SEBI regulations/guidelines (such as IPO, Book building, block deals,
delisting exit, open offer/substantial acquisition/SEBI SAST); and Chartered Accountants Certificate to the effect that
compliance with the relevant SEBI regulations/guidelines as indicated above is attached to the-1dR@ teChe

filed with the AD bankandivwher e t he i nvestee company is in the fina
proper/due diligenced -resdgnuinvestomae siigulatededptherresppative finmncial Beetorn o n
regulator, from time to time, have been compliethwand b) The FDI policy and FEMA regulations in terms of
sectoral caps, conditionalities (such as minimum capitalization, pricing, etc.), reporting requirements, documentation
etc., are complied with. As per the existing policy of the Government of,|@Bs cannot participate in this Issue

and in accordance with the extant FDI guidelines on sectoral caps, pricing guidelines etc. as amended by Reserve bank
of India, from time to time. Investors are advised to confirm their eligibility under the relewesibefore investing

and / or Subsequent purchase or sale transaction in the Equity Shares of Our Company. Investors will not offer, sell,
pledge or transfer the Equity Shares of our Company to any person who is not eligible under applicable laws, rules
regulations, guidelines. Our Company, the Underwriters and their respective directors, officers, agents, affiliates and
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representatives, as applicable, accept no responsibility or liability for advising any investor on whether such investor
is eligible to acquire Equity Shares of our Company.

INVESTMENT CONDITIONS/RESTRICTIONS FOR OVERSEAS ENTITIES

Under the current FDI Policy 2020, the maximum amount of Investment (sectoral cap) by foreign investor in an issuing
entity is composite unless it explicitly provided otherwise including all types of foreign investments, direct and
indirect, regardless of whether it has been made for FDI, FPI, NRI/OCI, LLPs, FVCI, Investment Vehicles and DRs
under Schedule | to X of Foreign Exchange Management-(dbhInstruments) Rules, 2019. Any equity holding by

a person resident outside India resulting from conversion of any debt instrument under any arrangement shall be
reckoned as foreign investment under the composite cap.

Portfolio Investment up to aggregate foreign investment level of 49% or sectoral/statutory cap, whichever is lower,
will not be subject to either Government approval or compliance of sectoral conditions, if such investment does not
result in transfer of omership and/or control of Indian entities from resident Indian citizens taegident entities.

Other foreign investments will be subject to conditions of Government approval and compliance of sectoral conditions
as per FDI Policy. The total foreign irstenent, direct and indirect, in the issuing entity will not exceed the
sectoral/statutory cap.

INVESTMENT BY FPIS UNDER PORTFOLIO INVESTMENT SCHEME (PIS):

With regards to purchase/sale of capital instruments of an Indian company by an FPI under PIS the total holding by
each FPI or an investor group as referred in SEBI (FPI) Regulations, 2014 shall not exceed 10 % of the-tigtal paid
equity capital on a fufl diluted basis or less than 10% of the pajdvalue of each series of debentures or preference
shares or share warrants issued by an Indian company and the total holdings of all FPIs put together shall not exceed
24 % of paidup equity capital on fully itlted basis or paidip value of each series of debentures or preference shares

or share warrants. The said limit of 10 percent and 24 percent will be called the individual and aggregate limit,
respectively. However, this limit of 24 % may be increasetbugectoral cap/statutory ceiling, as applicable, by the
Indian company concerned by passing a resolution by its Board of Directors followed by passing of a special resolution
to that effect by its general body.

INVESTMENT BY NRI OR OC| ON REPATRIATION BASIS:

The purchase/sale of equity shares, debentures, preference shares and share warrants issued by an Indian company
(hereinafter referred to as fACapital I nstrumentso) of
by NonResident Indian (RI) or Overseas Citizen of India (OCI) on repatriation basis is allowed subject to certain
conditions under Schedule Il of the Foreign Exchange Managementd@lirinstruments) Rules, 2019 i.e. the total

holding by any individual NRI or OCI shall not eeexd 5 percent of the total paigh equity capital on a fully diluted

basis or should not exceed 5 percent of the-ppidalue of each series of debentures or preference shares or share
warrants issued by an Indian company and the total holdings of adl &Rl OCls put together shall not exceed 10

percent of the total paidp equity capital on a fully diluted basis or shall not exceed 10 percent of theaaue

of each series of debentures or preference shares or share warrants; provided thatghteamgiling of 10 percent

may be raised to 24 percent if a special resolution to that effect is passed by the general body of the Indian company.

INVESTMENT BY NRI OR OCI ON NON -REPATRIATION BASIS

As per current FDI Policy 2020, Investment by NRIs under Schedule IV of Foreign Exchange Management (Non
Debt Instruments) Rules, 2019 will be deemed to be domestic investment at par with the investment made by
residents Purchase/ sale of Capital Instrum or convertible notes or units or contribution to the capital of an LLP

by a NRI or OCI on nomepatriation basi$ will be deemed to be domestic investment at par with the investment
made by residents. This is further subject to remittance channéitiess.

The Equity Shares have not been and will not be registered under the U.S. Securities Act of 1933, as amended

(AUS Securities Acto) or any other state securities | a
offered within the United States ofAmer i ca, or to, or for the account or b
Regulation S of the U.S. Securities Act, except pursuant to exemption from, or in a transaction not subject to,

the registration requirements of US Securities Act and applicabletate securities laws.
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Accordingly, the equity shares are being offered and sold only outside the United States of America in an
offshore transaction in reliance upon Regulation S under the US Securities Act and the applicable laws of the
jurisdiction where those offers and saleccur.

Further, no Issue to the public (as defined under Directive 2003/71/EC, together with any amendments) and

i mpl ementing measures thereto, (the AProspectus Direct
in any member State of the European Ecomaic Area which has implemented this Prospectus Directive except

for any such Issue made under exemptions available under this Prospectus Directive, provided that no such

Issue shall result in a requirement to publish or supplement a prospectus pursuant this Prospectus Directive,

in respect of the Issue.

Any forwarding, distribution or reproduction of this document in whole or in part may be unauthorised.
Failure to comply with this directive may result in a violation of the Securities Act or the applicable laws of
other jurisdictions. Any investment decison should be made on the basis of the final terms and conditions and
the information contained in this Prospectus.

The Equity Shares have not been and will not be registered, listed or otherwise qualified in any other jurisdiction
outside India and may not be offered or sold, and Application may not be made by persons in any such jurisdiction,
except in compliance witthe applicable laws of such jurisdiction.

The above information is given for the benefit of the Applicants. Our Company and the Lead Manager are not liable
for any amendments or modification or changes in applicable laws or regulations, which may occur after the date of
this Prospectus. Applicanése advised to make their independent investigations and ensure that the Applications are

not in violation of laws or regulations applicable to them and do not exceed the applicable limits under the laws and
regulations.
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