- Prospectus
L B 100% Book Built Issue
L Dated: May 15, 2024
L= Please read Section 26 and 32 of tt
PREMIEHRO&[?{MES:.M B CompanieS ACt, 2013
(Please scan this QR Code to
view the Prospectus)
( PREMIER Roadlines Ltd
We serve excellence...
PREMIER ROADLINES LIMITED
CIN: U51103DL2008PLC175563
Registered Office Corporate Office Contact Person Email and Telephone Website
B-870, Near Church, New501, 5th Floor, Plot No. 4B, Gaurav Chakarvati, E-mail: cs@prlindia.com | www.prlindia.com
Ashok Nagar, New Delhj Tower A, Nextra, Mayur Vihar,| Company Secretary & | Tel No: +91-11- 44015000
— 110096, Delhi, India. | Phase-I Extgnsiop, East Delhi+ Compliance Officer
110091, Delhi, India.
| Promoters of the Company | Virender Gupta, Rakhi Gupta & Samin Gupta
DETAILS OF THE ISSUE
Type Fresh Issue Size OFS Size (by no. of | Total Issue Size Eligibility
(in X lakhs) Shares or by amount in|  (in ¥ lakhs)
)
Fresh |60,24,00CEquity Share Nil %4036.08 lakhs | This Issue is being made in terms of regulation(2p&nd
Issue aggregating up to 253(1) of chapter IX of the SEBI (ICDR) Regulatip2618 as
24036.08 lakhs amended.

DETAILS OF OFFER FOR SALE, SELLING SHAREHOLDERS AND THEIR AVERAGE COST OF ACQUISITION — NOT
APPLICABLE AS THE ENTIRE ISSUE CONSTITUTES FRESH IS SUE OF EQUITY SHARES
RISK IN RELATION TO THE FIRST ISSUE

Book Running Lead Manager, on the basis of thesassent of market demand for the Equity Shares hyaofidhe Book Building Process,
stated undetBasis for Issue Price”on page 84 should not be considered to be indati the market price of the Equity Shares after
Equity Shares are listed. No assurance can be gagarding an active or sustained trading in thaitiggShares nor regarding the price
which the Equity Shares will be traded after ligtin

GENERAL RISKS

Investments in Equity and Equity-related securitfemlve a degree of risk and investors shouldine¢st any funds in this Issue unless tk
can afford to take the risk of losing their entimgestment. Investors are advised to read thefastors carefully before taking an investm
decision in the Issue. For taking an investmentsitat, investors must rely on their own examinatidrour Company and the Issue includ
the risks involved. The Equity Shares issued inlfiseie have not been recommended or approved b$edberities and Exchange Board
India (“SEBI”), nor does SEBI guarantee the accumacadequacy of the Prospectus. Specific atterdfahe investors is invited to the secti
“Risk Factors” beginning on page 25 of this Prospectus.

The face value of the Equity Sharei®. The Floor Price, Cap Price and Issue Pricermited by our Company, in consultation with ghe

AS
t
ai

ney
eNt
ng
of
on

ISSUER ABSOLUTE RESPONSIBILITY

Our Company, having made all reasonable inquiaesepts responsibility for and confirms that thiedpectus contains all information wi
regard to our Company and the Issue, which is riadti@rthe context of the Issue, that the informatcontained in this Prospectus is true
correct in all material aspects and is not mislegdin any material respect, that the opinions amenitions expressed herein are honestly
and that there are no other facts, the omissiomhi¢h makes this Prospectus as a whole or any af sdformation or the expression of al
such opinions or intentions, misleading in any makteespect.

th
an|
hel

ny

LISTING

The Equity Shares Issued through Prospectus apoged to be listed on the SME Platform of NSESE Emerge”). In terms of the Chapte
IX of the SEBI (ICDR) Regulations, 2018 as amenfted time to time. For the purpose of this Issire, Designated Stock Exchange will
the National Stock Exchange of India Limit¢ISE” ).

oy
be

BOOK RUNNING LEAD MANAGER TO THE ISSUE

Name and Logo Contact Person Email & Telephone
= . . Tel. No.: +91- 22- 4906 0000
. HEM SECURITIES LIMITED Ajay Jain el. Mo o
Email: ib@hemsecurities.com
REGISTRAR TO THE ISSUE
Name and Logo Contact Person Email & Telephone
‘ MAASHITLA SECURITIES PRIVATE Tel No.: +91-11-45121795-96

Mukul Agrawal

LIMITED Email: ipo@maashitla.com
BID/ISSUE PERIOD
ANCHOR PORTION ISSUE OPENED/ CLOSEED BID/ ISSUE OPENED ON: BID/ ISSUE CLOSED ON:
ON*: THURSDAY, MAY 09, 2024 FRIDAY, MAY 10, 2024 TUESDAY, MAY 14, 2024

* The Anchor Investor Bid/lssue date was on Thursday, May 09, 2024, one Working Day prior to the Bid/l ssue Opening Date.



Prospectus

100% Book Built Issue
Dated: May 15, 2024

Please read Section 26 and 32 of
Companies Act, 201

PAEMIEH Roadlines Ltd.

We serve excellence....
PREMIER ROADLINES LIMITED
CIN: U51103DL2008PLC175563

th
3

Our Company was originally incorporated as privatéted Company in the name of “Premier Roadlineiwa®e Limited” under the provisions of the CompmiAct, 1956 vide
Certificate of Incorporation dated March 19, 2088uied by the Registrar of Companies, National @apirritory of Delhi and Haryana with CIN U51103PQ08PTC175563.
Subsequently, pursuant to Special Resolution pdsgdbe Shareholders at the Extra Ordinary Gerldesdting, held on May 09, 2012 our Company was cdadeinto a Public
Limited Company and consequently the name of oun@my was changed from “Premier Roadlines Privatdted” to “Premier Roadlines Limited” vide a freslertificate of
incorporation consequent upon conversion from peic@mpany to public company dated June 28, 2Gill@dby the Registrar of Companies, National Cepéaitory of Delhi and

Haryana, bearing CIN U51103DL2008PLC175563. Fathfer details of Incorporation, change of name agistered office of our Company, please refer t@ptér titled“History
and Corporate Structure’beginning on page 133 of this Prospectus.

Registered Office:B-870, Near Church, New Ashok Nagar, New Delhi 8096, Delhi, India.
Corporate Office: 501, 5th Floor, Plot No. 4B, Tower A, Nextra, Mayihar, Phase-I Extension, East Delhi— 110091, Défidia.
Tel No: +91-11- 4401 500CE-mail: cs@prlindia.comWebsite: www.prlindia.com
Contact Person:Gaurav Chakarvati, Company Secretary & Complianie&
Promoters of our Company:Virender Gupta, Rakhi Gupta and Samin Gupta
DETAILS OF THE ISSUE
INITIAL PUBLIC OFFER OF 60,24,000 EQUITY SHARES OF FACE VALUE OF %10/- EACH (THE “EQUITY SHARES”) OF PREMIER ROADLINE S LIMITED
(*OUR COMPANY” OR “THE ISSUER”") AT AN ISSUE PRICE O F %67 PER EQUITY SHARE (INCLUDING SHARE PREMIUM OF 357 PER EQUITY SHARE)
FOR CASH, AGGREGATING UP TO %4036.08 LAKHS (“PUBLIC ISSUE") OUT OF WHICH 3,04,000 EQUITY SHARES OF FACE VALUE OF %10 EACH, AT AN
ISSUE PRICE OF %67 PER EQUITY SHARE FOR CASH, AGGREGATING %203.68 LAKHS WILL BE RESERVED FOR SUBSCRIPTION BY THE MARKET
MAKER TO THE ISSUE (THE “MARKET MAKER RESERVATION P ORTION"). THE PUBLIC ISSUE LESS MARKET MAKER RESERV ATION PORTION I.E.
ISSUE OF 57,20,000 EQUITY SHARES OF FACE VALUE OR10 EACH, AT AN ISSUE PRICE OF%67 PER EQUITY SHARE FOR CASH, AGGREGATING UPTO
%3832.40 LAKHS IS HEREIN AFTER REFERRED TO AS THE “NET ISSUE”". THE PUBLIC ISSUE AND NET ISSUE WILL CONS TITUTE 26.35% AND 25.02%
RESPECTIVELY OF THE POST- ISSUE PAID-UP EQUITY SHAR E CAPITAL OF OUR COMPANY.
*Subject to finalization of Basis of Allotment
THE FACE VALUE OF THE EQUITY SHARES IS %10/- EACH. THE ISSUE PRICE IS 6.7 TIMES WITH THE FA CE VALUE OF THE EQUITY SHARES. THE
ANCHOR INVESTOR ISSUE PRICE IS %67 PER EQUITY SHARE. THE PRICE BAND AND THE MINIMUM  BID LOT WERE DECIDED BY OUR COMPANY IN
CONSULTATION WITH THE BOOK RUNNING LEAD MANAGER (‘B RLM”) AND WERE ADVERTISED IN ALL EDITIONS OF THE EN GLISH NATIONAL
NEWSPAPER, “BUSINESS STANDARD", ALL EDITIONS OF THE HINDI NATIONAL NEWSPAPER, “BUSINESS STANDARD” AND DELHI EDITION OF THE
REGIONAL NEWSPAPER “PRATAH KIRAN", WHERE OUR REGIST ERED OFFICE IS LOCATED, EACH WITH WIDE CIRCULATION, AT LEAST 2 (TWO)
WORKING DAYS PRIOR TO THE BID/ ISSUE OPENING DATE A ND WERE MADE AVAILABLE TO NATIONAL STOCK EXCHANGE O F INDIA LIMITED
(“NSE”), REFERRED TO AS THE “DESIGNATED STOCK EXCHA NGE”) FOR THE PURPOSE OF UPLOADING ON THEIR WEBSITE IN ACCORDANCE
WITH SECURITIES AND EXCHANGE BOARD OF INDIA (ISSUE OF CAPITAL AND DISCLOSURE REQUIREMENTS) REGULATIONS , 2018, AS AMENDED
(THE “SEBI (ICDR) REGULATIONS").
The Issue was made through the Book Building Psciesterms of Rule 19(2)(b)(i) of the Securitieen@acts (Regulation) Rules, 1957, as amended (F8CIRead with
Regulation 253 of the SEBI ICDR Regulations, as rafied, wherein not more than 50% of the Net Issug awailable for allocation on a proportionate basiQualified
Institutional Buyers (“QIBs”, the “QIB Portion”), @ Company, in consultation with the Book Runnireptd Managers, allocate up to 60% of the QIB PottioAnchor Investors,
on a discretionary basis in accordance with thel3EBR Regulations (“Anchor Investor Portion”). Faer, not less than 15% of the Net Issue was meaiéable for allocation
on a proportionate basis to Non-Institutional Biddend not less than 35% of the Net Issue was meaitable for allocation to Retail Individual Biddein accordance with th
SEBI ICDR Regulations, subject to valid Bids befegeived at or above the Issue Price. All poterBidtlers (except Anchor Investors) were requirechtmdatorily utilize the
Application Supported by Blocked Amount (“ASBA”) gress providing details of their respective ASBAa@mts, and UPI ID in case of RIBs using the UPkcNaism, if
applicable, in which the corresponding Bid Amounif be blocked by the SCSBs or by the Sponsor Ban#er the UPI Mechanism, as the case may be,et@xttent of
respective Bid Amounts. Anchor Investors were renptted to participate in the Issue through thé8ASrocess. For details, séissue Procedure”’beginning on page 247 g
this Prospectus.

ELIGIBLE INVESTORS
For details in relation to Eligible Investors, meaefer to section titlédssue Procedure’ beginning on page 247 of this Prospectus.
RISK IN RELATION TO THE FIRST ISSUE
The face value of the Equity Shareg19. The Floor Price, Cap Price and Issue Pricam@ted by our Company, in consultation with the Bé&unning Lead Managers, on tf
basis of the assessment of market demand for thityEshares by way of the Book Building Processstased undetBasis for Issue Price”on page 84 should not be conside
to be indicative of the market price of the Equlyares after the Equity Shares are listed. No assarcan be given regarding an active or sustaiadihg in the Equity Share|
nor regarding the price at which the Equity Shavillde traded after listing.

GENERAL RISKS

Investments in Equity and Equity-related securitie®lve a degree of risk and investors shouldinegést any funds in this Issue unless they carrdffo take the risk of losing
their entire investment. Investors are advisecetulithe risk factors carefully before taking arestment decision in the Issue. For taking an imwest decision, investors mu
rely on their own examination of our Company anel Idsue including the risks involved. The Equityaf&s issued in the Issue have not been recommemdsgproved by the
Securities and Exchange Board of India (“SEBI")r does SEBI guarantee the accuracy or adequadyedPtospectus. Specific attention of the investmvited to the section
“Risk Factors” beginning on page 25 of this Prospectus.

ISSUER ABSOLUTE RESPONSIBILITY

The Company, having made all reasonable inquiaesgpts responsibility for and confirms that thisspectus contains all information with regardite €Eompany and the Issusg
which is material in the context of the Issue, thatinformation contained in this Prospectustis &ind correct in all material aspects and is nisieading in any material respec
that the opinions and intentions expressed hereimanestly held and that there are no other fawtspmission of which makes this Red Herring Peosis as a whole or any g
such information or the expression of any suchiopmor intentions, misleading in any material ezdp

h

[

LISTING

The Equity Shares Issued through Prospectus apoged to be listed on the SME Platform of NS¥SE Emerge”). In terms of the Chapter IX of the SEBI (ICDR)dréations,
2018 as amended from time to time, our Companyéeaved in-principle” approval letter dated April 01, 2024 from NatioSabck Exchange of India LimitedNSE” ) for
using its name in the Issue Document for listinguwf shares on the SME Platform of NSESE Emerge”). For the purpose of this Issue, the DesignatedkIExchange will be|
the National Stock Exchange of India Limité¢8ISE” ).

BOOK RUNNING LEAD MANAGER TO THE ISSUE REGISTRAR TO THE ISSUE
m MPﬂ
HEM SECURITIES LIMITED MAASHITLA SECURITIES PRIVATE LIMITED
Address: 904, A Wing, Naman Midtown, Senapati Bapat Margiistone Road, Address: 451, Krishna Apra Business Square, Netaji Subh&stePPitampura,
Lower Parel, Mumbai-400013, Maharashtra, India. New Delhi, 110034, India.
Tel. No.: +91- 22- 4906 0000; Tel No: +91-11-45121795
Email: ib@hemsecurities.com Email: ipo@maashitla.com
Investor Grievance Emait redressal@hemsecurities.com Investor Grievance ID: investor.ipo@maashitla.com
Website: www.hemsecurities.com Contact Person:Mukul Agrawal
Contact Person:Ajay Jain Website: www.maashitla.com
SEBI Registration Number. INM000010981 SEBI Registration No.:INR0O00004370
CIN: U67120RJ1995PLC010390 CIN: U67100DL2010PTC208725
BID/ISSUE PERIOD
ANCHOR PORTION ISSUE OPENED/CLOSED ON*: BID/ISSUE OPENED ON: BID/ISSUE CLOSED ON:
THURSDAY, MAY 09, 2024 FRIDAY, MAY 10, 2024 TUESDAY, MAY 14, 2024

*The Anchor Investor Bid/Issue date was on Thursday, May 09, 2024, one Working Day prior to the Bid/lIssue Opening Date.



TABLE OF CONTENTS

SECTION | CONTENTS PAGE NO.
l. GENERAL
DEFINITIONS AND ABBREVIATIONS 1
CERTAIN CONVENTIONS, USE OF FINANCIAL INFORMATION AD MARKET DATA 16
AND CURRENCY OF FINANCIAL PRESENTATION
FORWARD LOOKING STATEMENTS 18
. SUMMARY OF PROSPECTUS 19
1. RISK FACTORS 25
V. INTRODUCTION
THE ISSUE 43
SUMMARY OF RESTATED FINANCIAL STATEMENTS 45
GENERAL INFORMATION 49
CAPITAL STRUCTURE 57
OBJECTS OF THE ISSUE 76
BASIS FOR ISSUE PRICE 84
STATEMENT OF SPECIAL TAX BENEFITS 90
V. ABOUT THE COMPANY
INDUSTRY OVERVIEW 93
OUR BUSINESS 108
KEY REGULATIONS AND POLICIES 122
HISTORY AND CORPORATE STRUCTURE 133
OUR MANAGEMENT 137
OUR PROMOTER& PROMOTER GROUP 152
DIVIDEND POLICY 157
VI. FINANCIAL INFORMATION OF THE COMPANY
RESTATED FINANCIAL STATEMENTS 158
OTHER FINANCIAL INFORMATION 199
STATEMENT OF FINANCIAL INDEBTEDNESS 200
MANAGEMENT'S DISCUSSION AND ANALYSIS OF FINANCIAL NDITIONS AND 203
RESULTS OF OPERATIONS
CAPITALISATION STATEMENT 212
VII. LEGAL AND OTHER INFORMATION
OUTSTANDING LITIGATIONS AND MATERIAL DEVELOPMENTS A3
GOVERNMENT AND OTHER APPROVALS 217
OUR GROUP COMPANIES 223
OTHER REGULATORY AND STATUTORY DISCLOSURES 226
VIII. ISSUE RELATED INFORMATION
TERMS OF THE ISSUE 238
ISSUE STRUCTURE 244
ISSUE PROCEDURE 247
RESTRICTIONS ON FOREIGN OWNERSHIP OF INDIAN SECUREB 266
IX. MAIN PROVISIONS OF THE ARTICLES OF ASSOCIATIONOF OUR COMPANY 269
X. OTHER INFORMATION
MATERIAL CONTRACTS AND DOCUMENTS FOR INSPECTION 282
DECLARATION 283




Premier Roadlines Limited

SECTION | — GENERAL

DEFINITIONS AND ABBREVIATIONS

This Prospectus uses certain definitions and alibtiens which, unless the context otherwise indisatr implies, shall have the meaning
as provided below. References to any legislatioh, r@gulation, rule, guideline, policy, circulamptification, clarification, direction or
policies shall be to such legislation, act, regidat rule, guideline, policy, circular, notificatio or clarifications, modifications,
replacements or reenactments thereto, as amendaa, time to time and any reference to a statutamvision shall include any
subordinate legislation made from time to time urtbat provision. In case of any inconsistency leemthe definitions given below and
the definitions contained in the General Informatidocument (as defined below), the definitionsmgivelow shall prevail.

The words and expressions used in this Prospectusadi defined herein, shall have, to the extemqtiapble the meaning ascribed to
such terms under the Companies Act, 2013, the 8EBR) Regulations, 2018, the Securities Contr&sgulation Act, 1956 (“SCRA"),
the Depositories Act, 1996 or the rules and regate made there under.

Notwithstanding the foregoing, terms used in of $hetions*Statement of Special Tax Benefits”, “Financial Indrmation of the
Company”and “Main Provisions of the Articles of Association aiur Company”on page 90, 158 and 269 respectively, shall hage th
meaning ascribed to such terms in such sections.

General Terms

Terms Description

“PRL", “the Company”, “our| Premier Roadlines Limited, a public limited Compangorporated under the Companies Act,
Company”, “Issuer” and 1956 and having its Registered office at B-870,rN&aurch, New Ashok Nagar, New Delhi|—
“Premier Roadlines Limited” 110096, Delhi, India.

“we”, “us” and “our” Unless the context otherwisglicates or implies, refers to our Company.

“you”, “your” or “yours” Prospective investors this Issue

Company related and Conventional terms

Term Description
AOA/ Articles/ Articles of| Unless the context otherwise requires, refers éoAticles of Association of our Company, ps
Association amended, from time to time
Audit Committee The Committee of the Board of Diogs constituted as the Company’s Audit Committee i
accordance with Section 177 of the Companies At32as described in the chapter titt€ir
Management”beginning on page 13 this Prospectus.

Auditors/ Statutory Auditors The Statutory Audigarf our Company, being M/s. Suresh & Associatésn{Registration No
as 003316N).
Bankers to our Company ICICI Bank Limited

Board of Directors/ the Board/The Board of Directors of our Company, includinbdally constituted Committees thereof.
our Board
Chief Financial Officer/ CFO The Chief Financidffi©er of our Company being, Samin Gupta
Companies Act/ Act The Companies Act, 2013 and aimemts thereto and erstwhile Companies Act 1956 as
applicable
Company Secretary andThe Company Secretary & Compliance Officer of oompany being Gaurav Chakarvati (I
Compliance Officer No.: A69115)

Corporate Office The Corporate Office of our Compaituated at 501, 5th Floor, Plot No. 4B, Towegxtra,
Mayur Vihar, Phase-I Extension, East Delhi— 110094lhi, India.

Corporate Social ResponsibilifyThe corporate social responsibility committee of Board, constituted in accordance with fhe
Committee/ CSR Committee Section 135 of the Companies Act and as describale chapter titledOur Management”
beginning on page 13 this Prospectus.

=

Depositories National Securities Depository Limi(BisDL) and Central Depository Services (India) lted
(CDSL).

Depositories Act The Depositories Act, 1996, asraoee from time to time.

Director(s) / our Directors The Director(s) of dompany, unless otherwise specified

DP/ Depository Participant A depository participastdefined under the Depositories Act

DP ID Depository’s Participant’s Identity Number
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Term Description

Equity Shareholderg/ Persons/ Entities holding Equity Shares of our Camyp

Shareholders

Equity Shares Equity Shares of the Company of fadae ofZ10/- each unless otherwise specified in

context thereof.

the

Executive Directors

Executive Directors are thenfiging Director & Whole-time Directors of our Conmga

Fugitive economic offender

Shall mean an individuho is declared a fugitive economic offender unskection 12 of the
Fugitive Economic Offenders Act, 2018 (17 of 2018)

Group  Companies/  GroupOur group companies identified in accordance wiEBS(ICDR) Regulations and in accordan

Company with our Materiality Policy. For details, see seattitled“Our Group Companies”on page 137
of this Prospectus.

HUF Hindu Undivided Family

IBC The Insolvency and Bankruptcy Code 2016

Independent Director

An Independent Director asnedf under Section 2(47) of the Companies Act, 2848 as
defined under the Listing Regulations. For detaiflsour Independent Directors, sé@ur
Management”on page 13of this Prospectus.

Memorandum of Association

Indian GAAP Generally Accepted Accounting Prinepin India

ISIN International Securities Identification Number this case being INEOCFG01012.

Key Management PersonnglKey Management Personnel of our Company in term&edulation 2(1)(bb) of the SEH

KMP Regulations and the Companies Act, 2013. For detsdle section titleé®Dur Management” on
page 130f this Prospectus.

LLP Limited Liability Partnership

MOA/ Memorandum/| Memorandum of Association of Premier Roadlines téthias amended from time to time.

MD or Managing Director

The Managing Director ofr@@ompany, Virender Gupta.

Materiality Policy

The policy adopted by the Boamdts meeting dated December 30, 2023 for ideratfon of (a)
material outstanding litigation proceedings invatyiour Company and Directors; (b) Gro
Companies; and (c) outstanding dues to materiaitons by our Company, in accordance w
the disclosure requirements under the SEBI (ICD&jWRations, 2018 as amended from timg
time.
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Non-Executive Directors

Nominee Directors

Non-executive directors on our Board. For detai® section titletDur Management” on page
137 of this Prospectus

Nomination and Remuneratia
Committee

nThe nomination and remuneration committee of owarB@onstituted in accordance with Sect
178 of the Companies Act, 2013 as described ichpter tittedOur Management” beginning
on page 130f this Prospectus

on

NRIs / Non-Resident Indians

A person resident deténdia, as defined under Foreign Exchange ManageAct , 1999 and
who is a citizen of India or a Person of Indianddriunder Foreign Exchange Managem
(Transfer or Issue of Security by a Person Resi@eside India) Regulations, 2000.

Promoter(s)

Shall mean Promoters of our Company/irender Gupta, Rakhi Gupta and Samin Gupta.
further details, please refer to section titt€ir Promoter & Promoter Group”beginning on
page 152f this Prospectus.

Promoter Group

The persons and entities constifutie promoter group of our Company in terms afuRation
2(1) (pp) of the SEBI (ICDR) Regulations, 2018 alisted in the sectioiOur Promoter and
Promoter Group”beginning on page 15 this Prospectus.

Person or Persons

Any individual, sole proprietigrshnincorporated association, unincorporated rmiggdion,
body corporate, corporation, company, partnerdhipted liability company, joint venture, d
trust or any other entity or organization validbnstituted and/or incorporated in the jurisdicti
in which it exists and operates, as the contexiires.

=

RBI Act

The Reserve Bank of India Act, 1934 as ad@shfrom time to time.

Registered Office

The Registered Office of our @any situated at B-870, Near Church, New Ashok Kagaw
Delhi — 110096, Delhi, India.

Reserve Bank of India/ RBI

Reserve Bank of Indiastituted under the RBI Act.

Statements

Restated Financial Information/The Restated Financial statements of our Compamypudsing of the Restated Statement

Assets and Liabilities as at January 31, 2024, M&T 2023, March 31, 2022 and March
2021 and the Restated Statements of Profit and &ilwd<Cash Flows Statements for the pe
ended January 31, 2024 and for the Fiscals endedhV&dl, 2023, March 31 2022 and Mat

of
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31, 2021 of our Company prepared in accordancelnittan GAAP and the Companies Act a
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2



Premier Roadlines Limited

Term Description
restated in accordance with the SEBI (ICDR) Reguat 2018 and the Revised Guidance Note
on Reports in Company Prospectuses (Revised 2@8%8¢d by the ICAI, together with the
schedules, notes and annexure thereto. For defddase refer section titletFinancial
Information of the Company”on page 158f this Prospectus.

RoC/ Registrar of Companies Unless specified atiser refers to Registrar of Companies, Delhi, 4ttoF, IFCI Tower 61,
Nehru Place, New Delhi 110019, India.

SEBI Act/ SEBI Securities and Exchange Board ofdnitt, 1992, as amended from time to time.

SEBI (ICDR) Regulations /ICDR SEBI (Issue of Capital and Disclosure RequiremeRtsgyulations, 2018 issued by SEBI pn

Regulation/ Regulation September 11, 2018, as amended, including instngtnd clarifications issued by SEBI frgm
time to time.

SEBI (Venture Capital] Securities Exchange Board of India (Venture CapRalgulations, 2000 as amended from time

Regulations to time.

SEBI AIF Regulations Securities and Exchange Badiriahdia (Alternative Investments Funds) Regulasio®012, as
amended.

SEBI Fll Regulations Securities and Exchange Badrbhdia (Foreign Institutional Investors) Regutats, 1995, as
amended from time to time.

SEBI FPI Regulations Securities and Exchange Badrthdia (Foreign Portfolio Investors) Regulatior#Z)19, as|
amended from time to time.

SEBI FVCI Regulations Securities and Exchange Badirthdia (Foreign Venture Capital Investor) Rediaas, 2000,
as amended from time to time.

SEBI PIT Regulations The Securities and Exchangar® of India (Prohibition of Insider Trading) Réafions, 2015
as amended, including instructions, notificationd alarifications issued by SEBI from time fo
time.

SEBI SBEB Regulations Securities and Exchangard@mf India (Share Based Employee Benefits@mdat Equity)
Regulations, 2021

SEBI Listing Regulations, 2013/The Securities and Exchange Board of India (Listgligation and Disclosure Requirements)

SEBI  Listing Regulations| Regulations, 2015 as amended, including instrustiamd clarifications issued by SEBI from

Listing  Regulations/  SEB| time to time.

(LODR)

SEBI Takeover Regulations ¢rSecurities and Exchange Board of India (Substaituisition of Shares and Takeover)

SEBI (SAST) Regulations/ SEBIRegulations, 2011, as amended from time to time.

Takeover Regulations/ Takeover

Regulations/ Takeover Code

SEBI (PFUTP) Regulations/ Securities and Exchange Board of India (Prohibitidirraudulent and Unfair Trade Practiges

PFUTP Regulations relating to Securities Markets) Regulations, 2003

Stakeholders’ Relationship Stakeholders’ relationship committee of our Compaagstituted in accordance with Sectipn

Committee 178 of the Companies Act, 2013 and as describetidnchapter titledOur Management”
beginning on page 13 this Prospectus.

Stock Exchange Unless the context requires othepwaders to, National Stock Exchange of India tédi

Shareholders Shareholders of our Company from tiintiene.

Our  Subsidiary = Company/ The Company does not have any subsidiaries aseotetie of this Prospectus.

Subsidiaries

Sub- Account Sub- accounts registered with SEBleuide Securities and Exchange Board of India (gore
Institutional Investor) Regulations, 1995, otharttsub-accounts which are foreign corporate or
foreign individuals.

Subscriber to MOA Initial Subscribers to MOA beMgendra Gupta, Rakhi Gupta and Nand Ram Gupta.

Issue Related Terms

Terms Description

Applicant Any prospective investor who makes apligation for Equity Shares in terms of this Prasps

Abridged Prospectus Abridged prospectus means aonagigium containing such salient features of a s as
may be specified by SEBI in this behalf.

Acknowledgement Slip The slip or document issuedhieyDesignated Intermediary to a bidders as ppbodgistration
of the Application.

Allotment/ Allot/ Allotted Unless the context otheise requires, means the allotment of Equity Shan@suant to the Issue
to the successful bidders.

3
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Terms

Description

Allotment Advice

A note or advice or intimation Aflotment sent to the successful Bidders who haaenbor are
to be Allotted the Equity Shares after the Basialtiitment has been approved by the Designa
Stock Exchange.

ited

Allottee (s)

A successful bidders to whom the Bgj@ibares are allotted.

Anchor Investor(s)

A Qualified Institutional Buyeapplyied under the Anchor Investor Portion in adeoce with
the requirements specified in the SEBI (ICDR) Ragahs and the Prospectus and who has
for an amount of at lea®t200 lakhs.

Bid

Anchor Investor Allocation Pricg

D

Rs. 67/- per eyuhare i.e. the price at which Equity Shares wesde available for allocatio
to the Anchor Investors in terms of the Prospeanhdsthe Prospectus, which was decided by
Company in consultation with the Book Running Léddnagers during the Anchor Invest
Bid/ Issue Period.

n
our
or

Anchor Investor Applicatior) The application form used by an Anchor Investomi@ke a Bid in the Anchor Investor Portipn

Form and which was considered as an application for tA&lénmt in terms of the Prospectus and
Prospectus

Anchor Investor Bid/ Issu¢ May 09, 2024 one Working Day prior to the Bid/ IsSDpening Date, on which Bids by Anchpor

Period Investors was submitted and allocation to the An¢heestors was completed.

Anchor Investor Issue Price Rs. 67/- per equitysha. the final price at which the Equity Shasese Allotted to the Anchof
Investors in terms of the Red Herring Prospectastha Prospectus.

Anchor Investor Portion Up to 60% of the QIB Ponticonsisting 28,58,000* Equity shares which welecaked by our
Company, in consultation with the Book Running Lé&#anhagers, to the Anchor Investors on a
discretionary basis in accordance with the SEBDR} Regulations.

*Subject to finalization of the Basis of Allotment

Application Supported by Block An application, whether physical or electronic, did®y ASBA Bidders, to make a Bid and

Amount (ASBA) authorize an SCSB to block the Bid Amount in theBASAccount and include applications magle
by Rlls using the UPI Mechanism where the Bid antewmere blocked by the SCSB uppn
acceptance of UPI Mandate Request by the UPI Baddlging the UPI Mechanism.

ASBA Account Account maintained by the ASBA Bidderih an SCSB in which funds were blocked by siich

SCSB to the extent of appropriate bid amount iati@h to a Bid by an ASBA Bidder

ASBA Application Location(s)| Locations at which ASBA Applications can be uploddby the SCSBs, namely Mumbai, New

Specified Cities Delhi, Chennai, Kolkata and Ahmedabad.

ASBA Bidder All bidders except Anchor Investor.

ASBA Form/ Bid cum| An Application form (with or without UPI ID, as alipable), whether physical or electronic,

Application used by Bidders which were considered as the ajit for Allotment in terms of the Red
Herring Prospectus or this Prospectus.

Banker to the Issue Agreement Agreement dated MaBh2024 entered into amongst the Company, BooknRg Lead
Manager, the Registrar, Sponsor Bank and the Baokée Issue.

Bankers to the Issue/ Public Issu8anks which are clearing members and registereld 8#BI as Bankers to an Issue and with

Bank/ Sponsor Bank whom the Public Issue Account has been openedijdrcase being ICICI Bank Limited

Basis of Allotment The basis on which the Equity®&s is Allotted to successful bidders under thedsand which
is described in the chapter titléidsue Procedure”beginning on page 24 this Prospectus.

Bid An indication to make an offer during the Bldéue Period by a Bidder (other than an Anchor
Investor) pursuant to submission of the ASBA Foomduring the Anchor Investor Bid/ Issye
Period by an Anchor Investor, pursuant to submisseicthe Anchor Investor Application Form,
to subscribe to or purchase the Equity Sharesmmica within the Price Band, including gll
revisions and modifications thereto as permittedieuthe SEBI (ICDR) Regulations and in terms
of the Prospectus and the Bid cum Application Fofime term “Bidding” shall be construgd
accordingly.

Bid Amount The highest value of optional Bids iratied in the Bid cum Application Form and in theecaé
Retail Individual Bidders Bidding at Cut Off Pricdae Cap Price multiplied by the number |of
Equity Shares Bid for by such Retail Individual Bé&t and mentioned in the Bid cum Applicatipn
Form and payable by the Retail Individual Bidderkdocked in the ASBA Account upon
submission of the Bid in the Issue.

Bid Lot 2000 equity shares and in multiples of 2@@iity shares thereafter.

Bidder/ Investor Any investor who has made a Bidspant to the terms of the Prospectus and the 8 |c

Application Form, and unless otherwise stated q@ligd, includes an Anchor Investor.

Bid/ Issue Closing Date

Except in relation to ang<Breceived from the Anchor Investors, May 14,4202

Bid/ Issue Opening Date

Except in relation to amysBeceived from the Anchor Investors, May 10,4202
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Premier Roadlines Limited

Terms

Description

Bid/ Issue Period

Except in relation to any Bidseiged from the Anchor Investors, the period betwde May
10 and May 14 inclusive of both days,.

Bidder/ Applicant

Any investor who has made a bigspant to the terms of the Prospectus and theCBiu-

Participants or CDPs

CIR/CFD/POLICYCELL/11/2015 dated November 10, 2@8d$ued by SEBI

Collecting Registrar and Sha
Transfer Agent

reRegistrar to an Issue and share transfer agerigersmyl with SEBI and eligible to procure Bi
at the Designated RTA Locations in terms of circula. CIR/CFD/POLICYCELL/11/2014
dated November 10, 2015 issued by SEBI.

Controlling Branches of th
SCSBs

> Such branches of the SCSBs which coordinate wétBfRLM, the Registrar to the Issue and
Stock Exchange.

Cut Off Price

The Issue Price, i.e. Rs. 67/-* pguity share finalized by our Company in consultatiath the
BRLM. Only Retail Individual Investors were entilléo Bid at the Cut-off Price. QIBs (includir
Anchor Investor) and Non-Institutional Investors aot entitled to Bid at the Cut-off Price.
*Subject to finalization of basis of allotment.

Application Form and unless otherwise stated odigdp which includes an ASBA Bidder and
an Anchor Investor

Bidding The process of making a Bid.

Bidding/ Collection Centers Centers at which theiQeated intermediaries accept the ASBA Forms, Resignated SCSB
Branches for SCSBs, specified locations for syrdiabroker centers for registered brokers,
designated RTA Locations for RTAs and designated Gizations for CDPs.

Book Building Process/ BookBook building process, as provided in Part A of&tiile Xlll of the SEBI (ICDR) Regulations,

Building Method in terms of which the Issue is being made

BRLM / Book Running Lead Book Running Lead Manager to the Issue in this dssag Hem Securities Limited, SEBI

Manager Registered Category | Merchant Banker.

Broker Centres Broker Centres notified by the StBgkhanges, where the investors can submit thecia-
Application Forms to a Registered Broker. The detaf such Broker Centers, along with the
names and contact details of the Registered Brakersvailable on the websites of the Stpck
Exchange.

Business Day Monday to Friday (except public holg)a

CAN or Confirmation of| The Note or advice or intimation sent to each ss&fte Applicant indicating the Equity which

Allocation Note allotted, after approval of Basis of Allotment lhetdesignated Stock Exchange.

Cap Price Rs. 67/- per equity share

Client Id Client Identification Number maintainedthv one of the Depositories in relation to Denpat
account

Collecting Depository| A depository participant as defined under the Dapdss Act, 1996, registered with SEBI and

who is eligible to procure Applications at the Qpwted CDP Locations in terms of circular fo.

s

he

«Q

Demographic Details

The demographic details ofapplicants such as their Address, PAN, name offi@icants
father/husband, investor status, Occupation and Basount details.

Depositor/ Depositories

A depository registeredhwBEBI under the Securities and Exchange Board ndial
(Depositories and Participants) Regulations, 199@raended from time to time i.e., Nation

Securities Depository Limited (NSDL) and Centraldsitory Services (India) Limited (CDSL).

al

Depositories Act

The Depositories Act, 1996, asrahad from time to time.

Designated CDP Locations

Such locations of the Cl@Rere Applicant can submit the Bid-cum-ApplicatiBorms to
Collecting Depository Participants.

Collecting Depository Participants eligible to gocBid-Cum-Application Forms are availab
on the website of the Stock Exchange ievw.nseindia.com

The details of such Designated CDP Locations, ality names and contact details of the

le

Designated Date

The date on which the funds framAiichor Escrow Accounts, the funds blocked bySB&Bs
and Sponsor Bank are transferred from ASBA Accospecified by the ASBA Bidder to th
Public Issue Account and/or Refund Account andferunblocked, as applicable in terms
Prospectus.

e
of

Designated Intermediarie

Collecting Agent

5/An SCSB’'s with whom the bank account to be blockednaintained, a syndicate member

Participant, a registrar to an issue and sharsfeaagent (RTA) (whose names is mentioned
website of the stock exchange as eligible for dlaigvity).

or

sub-syndicate member), a Stock Broker registeréinecognized Stock Exchange, a Depositary

on

Designated Market Maker

Member Brokers of NSE weospecifically registered as Market Makers with NSE SME

Platform. In our case, Hem Finlease Private Limigethe sole Market Marker.




Premier Roadlines Limited

Terms

Description

Designated RTA Locations

Such locations of the RWhere Bidder submitted the Bid-Cum-Application fsrto RTAs.
The details of such Designated RTA Locations, aleitly names and contact details of the RT|
eligible to accept Bid-Cum-Application Forms areadable on the websites of the Sto
Exchange i.e www.nseindia.com

As
ck

Designated SCSB Branches

Such branches of the S@i$iBis shall collect the ASBA Application Form fraime Applicant

and a list of which is available on the website ofSEBI at
https://www.sebi.gov.in/sebiweb/other/OtherActiarsRdoRecognisedFpi=yes&intmld=35
Recognized-Intermediaries or at such other websitmay be prescribed by SEBI from time| to
time.

Designated Stock Exchange National Stock Exchahged@ Limited (NSE Emerge i.e., SME Platform oEHN)

DP ID Depository’s Participant’s Identity Number

DP/ Depository Participant A depository participastdefined under the Depositories Act, 1996

Draft Red Herring Prospectus Draft Red Herringspeztus dated February 08, 2024 issued in accazdaitit Sections 26 &
32 of the Companies Act, 2013

Electronic Transfer of Funds Refunds through NAGKEFT, Direct Credit or RTGS as applicable.

Eligible NRI A Non-Resident Indian in a jurisdictimutside India where it is not unlawful to makecdfer
or invitation under the Issue and in relation tcowhthis Prospectus will constitute an invitatipn
to subscribe for the Equity Shares.

Eligible QFIs QFIs from such jurisdictions outsidelia where it is not unlawful to make an issuénwitation
under the Issue and in relation to whom the Prdspemnstitutes an invitation to purchase the
Equity shares issued thereby and who have openedaDaccounts with SEBI registered
qualified depositary participants.

Escrow Account(s) The account(s) opened with therdws Collection Bank and in whose favour the Anchor
Investors transferred money through NACH/direcdtfeNEFT/ RTGS in respect of the Bid
Amount when submitting a Bid.

Fll/ Foreign Institutional| Foreign Institutional Investor as defined under SHEEBoreign Institutional Investors

Investors Regulations, 1995, as amended) registered with $SiBB&r applicable laws in India.

First Bidder/ Applicant/ Bidders

Bidder(s) whosemeawere mentioned in the Bid cum Application Fonnih® Revision Forni
and in case of joint bids, whose name shall algzeapas the first holder of the beneficid
account held in joint names.

\ry

Floor Price

Rs. 63/- per equity share

Foreign Venture

Investors

Capitdl Foreign Venture Capital Investors registered wiBSunder the SEBI (Foreign Venture Capi

Investor) Regulations, 2000.

lal

Fraudulent Borrower

Fraudulent borrower as defimeder Regulation 2(1) (lll) of the SEBI (ICDR) Régtions.

FPI/ Foreign Portfolio Investor

A Foreign Portfoliovestor who has been registered pursuant toftBecurities and Exchang
Board of India (Foreign Portfolio Investors) Regdidas, 2014, provided that any FIl or QFI wi
holds a valid certificate of registration shalldeemed to be a foreign portfolio investor till t
expiry of the block of three years for which feesvé been paid as per the SEBI (Fore
Institutional Investors) Regulations, 1995, as aseeh

e
no
he

gn

Fugitive Economic Offender

An individual who is teed a fugitive economic offender under Sectionof2he Fugitive
Economic Offenders Act, 2018.

General Corporate Purposes

Include such identfiggoses for which no specific amount is allocatecainy amount s¢
specified towards general corporate purpose osaoly purpose by whatever name called, in
offer document. Provided that any issue relateceegps shall not be considered as a pal
general corporate purpose merely because no speuiibunt has been allocated for si
expenses in the offer document.

the
t of
ch

General Information Documer
(GID)

tThe General Information Document for investing iablic issues, prepared and issued
accordance with the SEBI circular (SEBI/HO/CFD/DICIR/P/2020/37) dated March 17, 20
and the circular no. SEBI / HO / CFD / DIL2 / CIRP// 2020 / 50 dated March 30, 2020,
amended by SEBI from time to time and the UPI Garzi The General Information Docume
shall be available on the websites of the StockBrges, and the Book Running Lead Manag

in
PO
as
nt
ers.

Issue Agreement

The Issue Agreement dated Jan@arg024 between our Company and Book Running L
Manager, Hem Securities Limited.

ead

Issue Price

The Price at which the Equity Sharesbaing issued by our Company under this Prosps
beingZ67 per Equity share.

ctu

Issue Proceeds

Proceeds to be raised by our Cortipmaugh this Issue, for further details pleaderrehapter
titled “Objects of the Issue’beginning on page 7@ this Prospectus
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Terms

Description

Issue/ Public Issue/ Issue siZ
Initial Public Issue/ Initial Publid
Offering/ IPO

erhe Initial Public Issue of 60,24,000 Equity shavE®10/- each at issue price d67/- per Equity
share, including a premium 857/- per equity share aggregatingikt036.08 lakhs

Listing Agreement

The Equity Listing Agreement ® $igned between our Company and the Stock Exchangé

Lot Size

2000 equity shares

Mandate Request

Mandate Request means a requegedhion the RIl by sponsor bank to authorize kilog of

funds equivalent to the application amount and egbent debit to funds in case of allotment],.

Market Maker Reservatio

Portion

N The reserved portion of 3,04,000 Equity Sharegldf each at an Issue price 67 each ig
aggregating t& 203.68 Lakhs to be subscribed by Market Makehis issue.

Market Making Agreement

The Market Making Agreemdated March 28, 2024 between our Company, BooknRgn
Lead Manager and Market Maker, Hem Finlease Priviaited.

Mutual Funds

A mutual fund registered with SEBI endhe SEBI (Mutual Funds) Regulations, 1996,
amended from time to time.

as

Net Issue

The Issue (excluding the Market MakeeRegion Portion) of 57,20,000 equity Shareg /-
each at a price & 67 per Equity Share (tHéssue Price”), including a share premium 8f57
per equity share aggregatingt@832.40 Lakhs.

Net Proceeds

The Issue Proceeds received frontahk fssue excluding Issue related expenses. Rbefy
information on the use of Issue Proceeds and Isgpenses, please refer to the section ti
“Objects of the Issue’beginning on page 7 this Prospectus.

tled

NCLT

National Company Law Tribunal

Net QIB Portion

The portion of the QIB Portion le®e number of Equity Shares Allocated to the Amc
Investors

NPCI

NPCI, a Reserve Bank of India (RBI) initiajis an umbrella organization for all retail payrtse
in India. It has been set up with the guidancesamport of the Reserve Bank of India (RBI) g
Indian Banks Association (IBA).

Non- Resident

A person resident outside India,edimed under FEMA and includes NRIs, FPIs and FVCIS

Non-Institutional Bidders

All Bidders that are r@IBs, RIBs or Eligible Employees Bidding in the Bloyee Reservatior
Portion and who have Bid for Equity Shares, foraamount of more tha’ 200,000 (but no
including NRIs other than Eligible NRIS)

Non-Institutional Portion

The portion of the Issbieing not less than 15% of the Issue, consisting,58,000 Equity
Shares, which was made available for allocatiora@roportionate basis to Non Institution
Investors, subject to valid Bids being receivedraibove the Issue Price.

al

Other Investor

Investors other than Retail Indiabinvestors. These include individual applicarttseo than

irrespective of the number of specified securitipplied for.

retail individual investors and other investors luting corporate bodies or institutions

Overseas Corporate Body/ OC

B Overseas Corporalg Beans and includes an entity defined in claxgef{ Regulation 2 of]
the Foreign Exchange Management (Withdrawal of @Gdrieermission to Overseas Corpor
Bodies (OCB’s) Regulations 2003 and which was isternce on the date of the commencen
of these Regulations and immediately prior to sceinmencement was eligible to undertd
transactions pursuant to the general permissiontggaunder the Regulations. OCBs are

allowed to invest in this Issue.

ate
ent
\ke
not

Pay-in-Period

The period commencing on the BidAs8@pening date and extended till the closure of
Anchor Investor Pay-in-Date.

the

Payment through electron

transfer of funds

cPayment through NECS, NEFT or Direct Credit, adiagble.

Person/ Persons

Any individual, sole proprietorshipincorporated association, unincorporated owmgdiain,
body corporate, corporation, company, partnerdhipted liability company, joint venture, g
trust or any other entity or organization validhnstituted and/ or incorporated in the jurisdicti
in which it exists and operates, as the contextires.

Price Band

Price Band of a minimum price (Floorc)iof¥63/- and the maximum price (Cap Price)
%67/- and includes revisions thereof. The Price Bavak decided by our Company
consultation with the BRLM and advertised in alitiehs of the English national newspap
Business Standard, all editions of Hindi natiorelspaper Business Standard and Delhi Edi
of Regional newspaper Pratah Kiran at least twdkimgrdays prior to the Bid/ Issue Openi
Date.

of
in
er
tion
ng

Pricing Date

The date on which our Company in ctiasan with the BRLM, finalized the Issue Price.




Premier Roadlines Limited

Terms

Description

Prospectus

This Prospectus dated May 15, 2024¢ thlddl with the Registrar of Companies, Delhi
accordance with the provisions of Section 26 & Bthe Companies Act, 2013, containing, in
alia, the Issue Price, size of the Issue and cegtdier information.

Public Issue Account

The bank account was openédtive Public Offer Account Bank under Section 3G(8the
Companies Act, 2013, to receive monies from theds@ccount and from the ASBA Accoun
on the Designated Date.

Public Issue Account Bank

Bank which is a cleanngmber and registered with SEBI as a banker tsare, and with
whom the Public Issue Account(s) has been opened

QIB Category/ QIB Portion

The portion of the Netus (including the Anchor Investor Portion) being more than 50% o
the Net Issue, consisting of 28,58,000 Equity Shareich were made available for allocation
QIBs (including Anchor Investors) on a proportiandtasis, (in which allocation to Anch
Investor were made available on a discretionaryishbas determined by our Company

Qualified Institutional
QIBs/ QIB Bidders

Buyers

Qualified institutional buyers as defined under &aton 2(1)(ss) of the SEBI (ICDR
Regulations.

Red Herring Prospectus / RHP

The Red Herring Patgpdo be issued in accordance with Section 3RefCompanies Act
2013 and the provisions of the SEBI (ICDR) Regolati which did not have comple

addenda or corrigenda thereto.

Refund Account

The ‘no-lien’ and ‘non-interest begt account opened with the Refund Bank, from vah
refunds, if any, of the whole or part, of the BichAunt to the Anchor Investors shall be mad

Refund Bank/ Refund Banker

Bank which is / are rilgamember(s) and registered with the SEBI as Besnto the Issue g
which the Refund Account has been opened, in ties being ICICI Bank Limited.

Refund  through  electroni

transfer of funds

c Refunds through NECS, direct credit, RTGS or NE&Tapplicable.

Registered Broker

The stockbrokers registered thiehstock exchanges having nationwide terminatserothan
the members of the Syndicate and eligible to p&ids

Registrar Agreement

The agreement dated Januar30R4, entered into between our Company and thesRagto
the Issue in relation to the responsibilities ahtigations of the Registrar to the Issue pertain
to the Issue.

consultation with the BRLMSs), subject to valid Bidsing received at or above the Issue Pri¢

n
er

e

particulars of the price at which the Equity Sharffered and the size of the Issue including any

c
e.
1

ing

Registrar and Share Transf
Agents or RTAs

eRegistrar and share transfer agents registeredS#I and eligible to procure Applications
the Designated RTA Locations in terms of circular 6IR/CFD/POLICYCELL/11/2015 date
November 10, 2015 issued by SEBI.

Registrar/ Registrar to the Issu
RTA/ RTI

eRegistrar to the Issue, in this case being MaasBitlcurities Private Limited.

Regulation S

Regulation S under the U.S. Secuitef 1933, as amended from time to time.

Reservation Portion

The portion of the Issue resgifer category of eligible Applicants as providedier the SEB
(ICDR) Regulations, 2018.

Reserved Category/ Categories

Categories of pesdimilsle for making application under reservatpmortion.

Retail Individual Bidders/ RIBS|
Retail Individual Investors/ Rlls

Individual Bidders, submitting Bids, who have Bia fEquity Shares for an amount not m(
thang 2,00,000/- in any of the bidding options in the Msue (including HUFs applying throug
their Karta and Eligible NRIs and does not inclidiRls other than Eligible NRISs).

Retail Portion

The portion of the Issue being estlthan 35% of the Net Issue, consisting of 200@4Equity
Shares, which was made available for allocatioRétail Individual Bidders (subject to val
Bids having been received at or above the IssuPri

o

Revision Form

Form used by the Bidders to modify quantity of the Equity Shares or the Bid Amoumany
of their Bid cum Application Forms or any previdRsvision Form(s), as applicable.

QIB Bidders and Non-Institutional Investors are alidwed to withdraw or lower their Bids (i
terms of quantity of Equity Shares or the Bid Amuwat any stage. Retail Individual Investd
and Eligible Employees can revise their Bids dutting Bid/ Issue Period and withdraw th
Bids until the Bid/ Offer Closing Date.

n
rs
Bir

Securities laws

Means the Act, the Securities Gatdgr(Regulation) Act, 1956, the Depositories A&96 and
the rules and regulations made thereunder ancethergl or special orders, guidelines or circu

previous company law and any subordinate legisiatitamed thereunder, which a

ars

made or issued by the Board thereunder and thespzog of the Companies Act, 2013 or any

re

administered by the Board.
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Terms Description

SEBI (ICDR) Regulations/ ICDR SEBI (Issue of Capital and Disclosure RequiremeRisjulations, 2018 issued by SEBI pn

Regulation/ Regulation September 11, 2018, as amended, including instngtnd clarifications issued by SEBI frgm
time to time.

SEBI (Venture Capital) Securities Exchange Board of India (Venture CapRagulations, 1996 as amended from time

Regulations to time.

SEBI Act/ SEBI Securities and Exchange Board ofdrict, 1992, as amended from time to time.

SEBI Insider Trading The Securities and Exchange Board of India (Prtibiiof Insider Trading) Regulations, 2015

Regulations as amended, including instructions and clarifiaasissued by SEBI from time to time.

SEBI Listing Regulations, 2015/The Securities and Exchange Board of India (Listhigigation and Disclosure Requirements)

SEBI Listing Regulations| Regulations, 2015 as amended, including instrustiand clarifications issued by SEBI frgm

Listing  Regulations/  SEB]| time to time.

(LODR)

SEBI Takeover Regulations orSecurities and Exchange Board of India (Substamtjuisition of Shares and Takeover)

SEBI (SAST) Regulations Regulations, 2011, as amended from time to time.

Self-Certified Syndicate Bank(g)Shall mean a Banker to an Issue registered undeuries and Exchange Board of India

/ SCSB(s) (Bankers to an Issue) Regulations, 1994, as amefrdedtime to time, and which offer the
service of making Application/s Supported by Blotk&mount including blocking of bank
account and a list of which is available on
https://www.sebi.gov.in/sebiweb/other/OtherActiaszdoRecognisedFpi=yes&intmId=3% at
such other website as may be prescribed by SEB1 fime to time.

SME Exchange SME Platform of the National Stockhamme of India Limited i.e., “NSE Emerge”

Specified Locations Collection centres where th&B€&shall accept application form, a list of whiskavailable on
the website of SEBIh{tps://www.sebi.gov.i)/and updated from time to time.

Specified Securities Equity shares offered throtinigh Prospectus.

Sponsor Bank Sponsor Bank means a Banker to the tegistered with SEBI, which is appointed byldseier
to act as a conduit between the Stock ExchangedN&@i (National Payments Corporation |of
India) in order to push the mandate, collect retsuasd / or payment instructions of the Reail
Investors into the UPI.

Sub Syndicate Member A SEBI Registered member & B$pointed by the BRLM and/ or syndicate membexctaas
a Sub Syndicate Member in the Issue.

Syndicate Includes the BRLM, Syndicate Members @mld Syndicate Members.

Syndicate Agreement The agreement dated March @8} 2ntered into amongst our Company, the BRLM thrd
Syndicate Members, in relation to the collectiorBafs in this Issue.

Syndicate  ASBA  Bidding Bidding Centers where an ASBA Bidder can submiirtBéd in terms of SEBI Circular na,.

Locations CIR/CFD/DIL/1/2011 dated April 29, 2011, namely Mbai, Chennai, Kolkata, Delhi

Syndicate Members/ Members pfntermediaries registered with SEBI eligible to asta syndicate member and who is permitted

the Syndicate to carry on the activity as an underwriter, in ttése being Hem Finlease Private Limited.

Systemically Important Nonr Systemically important non-banking financial compas defined under Regulation 2(1)(iii) pf

Banking Financial Company the SEBI (ICDR) Regulations.

Transaction Registration Slip/The slip or document issued by the member of thedBate or SCSB (only on demand) as the

TRS case may be, to the Applicant as proof of registnabf the Application.

U.S. Securities Act U.S. Securities Act of 1933aagended

Underwriter The BRLM who has underwritten this lssaursuant to the provisions of the SEBI (ICDR)
Regulations, 2018 and the Securities and ExchaingedBof India (Underwriters) Regulations,
1993, as amended from time to time.

Underwriting Agreement The Agreement March 28, 26@tered between the Underwriter, BRLM and our Camyp

UPI UPI is an instant payment system developedhByNCPI, it enables merging several bankjng
features, seamless fund routing & merchant payimémone hood. UPI allow instant transfer (of
money between any two bank accounts using a payadaress which uniquely identifies|a
person’s bank account

UPI Circulars SEBI circular number SEBI/HO/CFD/DIC2R/P/2018/138 dated November 1, 2018, SEBI
circular number SEBI/HO/CFD/DIL2/CIR/P/2019/50 da#&pril 3, 2019, SEBI circular numbegr
SEBI/HO/CFD/DIL2/CIR/P/2019/76 dated June 28, 201%EBI circular numbe
SEBI/HO/CFD/DIL2/CIR/P/2019/85 dated July 26, 201%EBI circular numbe
SEBI/HO/CFD/DCR2/CIR/P/2019/133 dated November &1%® SEBI circular numbeyr
SEBI/HO/CFD/DIL2/CIR/P/2020 dated March 30, 2020,EB3® circular number
SEBI/HO/CFD/DIL2/CIR/P/2021/2480/1/M dated March,18021, SEBI circular numbgr
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Terms

Description

SEBI/HO/CFD/DIL2/P/CIR/2021/570 dated June 2, 2021SEBI circular no.
SEBI/HO/CFD/DIL2/P/CIR/P/2022/45 dated April 5, 202 SEBI circular no|
SEBI/HO/CFD/DIL2/CIR/P/2022/51 dated April 20, 20Q22SEBI Circular No.

SEBI/HO/CFD/DIL2/P/CIR/2022/75 dated May 30, 2028EBI master circular ng.

SEBI/HO/CFD/PoD-2/P/CIR/2023/00094 dated June B232along with the circular issued

Py

the NSE having reference no. 23/2022 dated July2@22 and reference no. 25/2022 dated

August 3, 2022 and the notice issued by BSE hargfeyence no. 20220722- 30 dated July
2022 and reference no. 20220803-40 dated AugugD32 and any subsequent circulars
notifications issued by SEBI or the Stock Excharigehis regard.

22,
or

UPI ID

ID created on the UPI for single-window mighbpayment system developed by the NPCI

Request

directing the RIl to such UPI application) to thd By sponsor bank to authorize blocking

funds equivalent to the application amount and sgbent debit to funds in case of allotment.

UPI Mandate Request/ MandatéA request (intimating the RII by way of notificati@n the UPI application and by way of a SMS

of

UPI Mechanism

The mechanism that was used by arntdriBake a Bid in the Offer in accordance with tHl
Circulars on Streamlining of Public Issues

UPI PIN

Password to authenticate UPI transaction

Venture Capital Fund/ VCF

Foreign Venture Capitahéfs (as defined under the Securities and ExchBioged of India
(Venture Capital Funds) Regulations, 1996) regestevith SEBI under applicable laws in Ind

WACA

Weighted average cost of acquisition.

Wilful Defaulter(s)

Wilful defaulter as defined uaeidRegulation 2(1) (lll) of the SEBI (ICDR) Regutats, 2018.

Working Day

In accordance with Regulation 2(1) (mprohSEBI (ICDR) Regulations, 2018, working day
means, all days on which commercial banks in Murabaiopen for business.

However, in respect of-

(a) announcement of Price Band; and

(b) Issue period, working days shall mean all da&ysluding Saturdays, Sundays and pu
holidays, on which commercial banks in Mumbai guerofor business;

(c) the time period between the Bid/ Issue Clo$hage and the listing of the Equity Shares
the Stock Exchange, working day shall mean allingadays of the Stock Exchange, exclud
Sundays and bank holidays, as per circulars iSsy&2EBI.

blic

Technical and Industry Related Terms

Term Description

2PL Second party logistics

3PL Third party logistics

AMC Annual Maintenance Contracts

AE Advance Estimates

AFS Air Freight Station

ASSOCHAM The Associated Chambers of Commercelaahastry of India
AMRUT Atal Mission for Rejuvenation and Urban Tséormation
BoP Balance of Payment

CSR Corporate Social Responsibility

CNC Computer numerically controlled

CFA Carrying and forwarding agents

CFS Container freight stations

CcVv Commercial vehicle

CAGR Compound Annual Growth Rate

CBIC Central Board of Excise and Custom

CSO Central Statistics Office

DIPP Department of Industrial Policy and Promotibtinistry of Commerce, Government of India
EDI Electronic Data Interchange

ERP Enterprise resource management

EMDE Emerging Market &Developing Economies

EPFO Employees' Provident Fund Organization

ERP Enterprise resource planning

ESI Employee State Insurance
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FCI Food Corporation of India

FCNR Foreign Currency Non-Resident

FCNR Account Foreign Currency Non-Resident Account
FMCG Fast moving consumer goods

FICCI Federation of Indian Chambers of Commerak ladustry
FTL Full Truck Load

FDI Foreign Direct Investment

FIPB Foreign Investment Promotion Board

FMCG Fast Moving Consumer Goods

FSSAI Food Safety and Standards Authority of India
FTL Full Truck Load

GDP Gross Domestic Product

GPS Global Positioning System

GST Goods and Services Tax

GVA Gross Value of Added

H1 First Half

HCV Heavy Commercial Vehicles

HSIDC Haryana State Industrial Development Corponatimited
H2 Second Half

IBA Indian Banks Association

IBC Intermediate Bulk Container

IFTRT Indian Foundation of Transport Research &raining
P Index of Industrial Production

IMF International Monetary Fund

IT Information Technology

ISO International Organization for Standardization
LFOs Large Fleet Operators

LPI Logistics Performance Index

LTL Less Than Truckload

LCVs Light commercial vehicles

LTL Less than Truck Load

MFQOs Medium Fleet Operators

Mn Million

MMLPs Multi-Modal Logistic Parks

MTW Act The Motor Transport Workers Act, 1961
MoCl Ministry of Commerce and Industry

NCR National Capital Region

OEM Original equipment manufacturers

O&M Operations and Maintenance

PSI Pound per Square Inch

PTS People transport solutions

PTL Part Truck Load

RFI Index of Road Freight

R&D Research & Development

RBI Act Reserve Bank of India Act, 1934

SCM Supply chain management

SMEs Small and Medium sized Enterprises

SRCC Strike, Riots and Civil Commotion

STFI Storm, Tempest, Flood, Inundation, Hurricabgglone, Typhoon and Tornado
TMS Transport management system

uv Utility vehicles

Conventional terms and Abbreviations

Abbreviation

Full Form

Rs./ Rupees/ INRY

Indian Rupees
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Abbreviation

Full Form

AS / Accounting Standard

Accounting Standards sseid by the Institute of Chartered Accountantsdfd

Alc

Account

ACS Associate Company Secretary

AGM Annual General Meeting

ASBA Applications Supported by Blocked Amount

Amt. Amount

AlF Alternative Investment Funds registered undee Securities and Exchange Board of India
(Alternative Investment Funds) Regulations, 20 2amended.

AY Assessment Year

AOA Articles of Association

Approx Approximately

B.A Bachelor of Arts

B. Com Bachelor of Commerce

B.E Bachelor of Engineering

B. Sc Bachelor of Science

B. Tech Bachelor of Technology

Bn Billion

BG/LC Bank Guarantee / Letter of Credit

BIFR Board for Industrial and Financial Reconstimet

BRLM Book Running Lead Manager

BSE BSE Limited

CDSL Central Depository Services (India) Limited

CAGR Compounded Annual Growth Rate

CAN Confirmation of Allocation Note

Companies Act, 2013 Companies Act, 2013 to thengxie force pursuant to the notification of sectoaof the
Companies Act, 2013 along with the relevant ruleslenthereunder as amended.

Companies Act, 1956 Companies Act, 1956 (withotdremce to the provisions that have ceased updaficatibn of
the Companies Act, 2013) along with the relevaldsunade thereunder.

CA Chartered Accountant

Client ID Client identification number of the Bidds beneficiary account

CAIIB Certified Associate of Indian Institute of Bleers

CB Controlling Branch

CC Cash Credit

CIN Corporate Identification Number

CIT Commissioner of Income Tax

CS Company Secretary

CS & CO Company Secretary & Compliance Officer

CFO Chief Financial Officer

CSR Corporate Social Responsibility

C.P.C. Code of Civil Procedure, 1908

CrPC Code of Criminal Procedure, 1973

CENVAT Central Value Added Tax

CST Central Sales Tax

CWA/ICWA Cost and Works Accountant

CMD Chairman and Managing Director

DIN Director Identification Number

DIPP Department of Industrial Policy and Promotibtinistry of Commerce, Government of India

DP Depository Participant

Depositories Act The Depositories Act, 1996, redith the rules, regulations, clarifications and rificdtions
Thereunder

Depository A depository registered with the SEBider the Securities and Exchange Board of India
(Depositories and Participants) Regulations, 2018

DP ID Depository Participant’s ldentification Nueb

EBITDA Earnings Before Interest, Taxes, Deprecia@Amortization

ECS Electronic Clearing System
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Abbreviation

Full Form

ESIC Employee’s State Insurance Corporation

EPFA Employee’s Provident Funds and MiscellaneaosiBions Act,1952
EMI Equated Monthly Installment

EPS Earnings Per Share

EGM /EOGM Extraordinary General Meeting

ESOP Employee Stock Option Plan

EXIM/ EXIM Policy

Export — Import Policy

FCNR Account

Foreign Currency Non Resident (Bardcoant established in accordance with the provisiai
FEMA

FIPB

Foreign Investment Promotion Board

FY / Fiscal/Financial Year

Period of twelve mon#mled March 31 of that particular year, unlessretise stated

FEMA

Foreign Exchange Management Act, 1999 as asebtficbm time to time, and the regulatio
framed there under.

FBT Fringe Benefit Tax

FDI Foreign Direct Investment

Fls Financial Institutions

Flls Foreign Institutional Investors (as definedden Foreign Exchange Management (Transfe[ or
Issue of Security by a Person Resident outsidea)ridegulations, 2000) registered with SEBI
under applicable laws in India

FPIs Foreign Portfolio Investor” means a person wétisfies the eligibility criteria prescribed unde
regulation 4 and has been registered under ChAmEBecurities And Exchange Board of India
(Foreign Portfolio Investors) Regulations, 2014 jchkishall be deemed to be an intermediary in
terms of the provisions of the SEBI Act, 1992

FTA Foreign Trade Agreement

FVCI Foreign Venture Capital Investors registeréth@EBI under the Securities and Exchange Bqgard
of India (Foreign Venture Capital Investors) Regjolas, 2000.

FEMA Foreign Exchange Management Act, 1999, inclgdhe rules and regulations thereunder

FEMA Rules Foreign Exchange Management (Non-detituments) Rules, 2019

Finance Act Finance Act, 1994

Fraudulent Borrower A fraudulent borrower as ddiireRegulation 2(1) (lll) of the SEBI (ICDR) Regtibons.

FV Face Value

Fugitive Economic Offender

An individual who is tered a fugitive economic offender under Sectionof2he Fugitive
Economic Offenders Act, 2018

Gol/Government

Government of India

GDP Gross Domestic Product

GIR Number General Index Registry Number

GST Goods and Services Tax

GVA Gross Value Added

HUF Hindu Undivided Family

HNI High Net Worth Individual

HSL Hem Securities Limited

IBC The Insolvency and Bankruptcy Code, 2016
ICAI The Institute of Chartered Accountants ofind
ISIN International Securities Identification Nurmbe
IST Indian Standard Time

ICWAI The Institute of Cost Accountants of India
IMF International Monetary Fund

P Index of Industrial Production

IPO Initial Public Offer

ICSI The Institute of Company Secretaries of India
IT Act The Information Technology Act, 2000

IFRS International Financial Reporting Standards
INR /Z/ Rupees Indian Rupees, the legal currency of #qauBlic of India
I.T. Act Income Tax Act, 1961, as amended from timéme
IT Authorities Income Tax Authorities
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Abbreviation

Full Form

nd

IT Rules Income Tax Rules, 1962, as amended, exxegtated otherwise

Indian GAAP Generally Accepted Accounting Princgpla India notified under Section 133 of the Compan
Act 2013 and read together with paragraph 7 ofGbenpanies (Accounts) Rules, 2014 ¢
Companies (Accounting Standards) Amendment Rulgk; 2

Ind AS Indian Accounting Standards as referredhtarid notified by the Ind AS Rules

Ind AS Rules The Companies (Indian Accounting SéadpRules, 2015

IRDA Insurance Regulatory and Development Authority

JV/ Joint Venture

A commercial enterprise undegtajointly by two or more parties which otherwis¢ain their
distinct identities.

KMP Key Managerial Personnel

LLB Bachelor of Law

Ltd. Limited

LLP Limited Liability Partnership

MAT Minimum Alternate Tax

MoF Ministry of Finance, Government of India
MoU Memorandum of Understanding

M. A Master of Arts

MCA Ministry of Corporate Affairs, Government ofdia
M. B. A Master of Business Administration

MAT Minimum Alternate Tax

M. Com Master of Commerce

Mn Million

M. E Master of Engineering

M. Tech Masters of Technology

Merchant Banker

Merchant Banker as defined under Skcurities and Exchange Board of India (Merch
Bankers) Regulations, 1992

ant

MSME Micro, Small and Medium Enterprises

MAPIN Market Participants and Investors Database

NA Not Applicable

NCLT National Company Law Tribunal

Networth The aggregate of paid up Share CapitalStmate Premium account and Reserves and Su
(Excluding revaluation reserves) as reduced byeggge of Miscellaneous Expenditure (to
extent not written off) and debit balance of Pré&fitoss Account

NACH National Automated Clearing House

NEFT National Electronic Funds Transfer

NECS National Electronic Clearing System

NAV Net Asset Value

NCT National Capital Territory

NPV Net Present Value

NRIs Non-Resident Indians

NRE Account Non Resident External Account

NRO Account Non Resident Ordinary Account

NSE National Stock Exchange of India Limited

NOC No Objection Certificate

NSDL National Securities Depository Limited

OCB or Overseas CorporaleA company, partnership, society or other corpobaity owned directly or indirectly to the extel

rplus
he

ial
ber
the

Body of at least 60% by NRIs including overseas trustw/ich not less than 60% of the benefig
interest is irrevocably held by NRIs directly odirectly and which was in existence on Octo
3, 2003 and immediately before such date was dédiddoundertake transactions pursuant to
general permission granted to OCBs under the FEMZ2Bs are not allowed to invest in the Issle.

P.A. Per Annum

PF Provident Fund

PG Post Graduate

PGDBA Post Graduate Diploma in Business Adminigirat

PLR Prime Lending Rate
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Abbreviation

Full Form

PAC Persons Acting in Concert

P/E Ratio Price/Earnings Ratio

PAN Permanent Account Number
PAT Profit After Tax

P.O. Purchase Order

PBT Profit Before Tax

PLI Postal Life Insurance

POA Power of Attorney

PSU Public Sector Undertaking(s)
Pvt. Private

Q.C. Quality Control

RoC Registrar of Companies

RBI The Reserve Bank of India
Registration Act Registration Act, 1908

ROE Return on Equity

R&D Research & Development
RONW Return on Net Worth

RTGS Real Time Gross Settlement
SCRA Securities Contracts (Regulation) Act, 1956amended from time to time
SCRR Securities Contracts (Regulation) Rules, 1853mended from time to time
SME Small and Medium Enterprises
SCSB Self-Certified syndicate Banks
STT Securities Transaction Tax

Sub-Account

Sub-accounts registered with SEBI urtitlierSEBI (Foreign Institutional Investor) Regubats,
1995, other than sub-accounts which are foreigparate or foreign individuals.

Sec. Section

SPV Special Purpose Vehicle

TAN Tax Deduction Account Number

TRS Transaction Registration Slip

Trade Marks Act Trade Marks Act, 1999

TIN Taxpayers Identification Number

UIN Unique identification number

U.N. United Nations

US/United States United States of America

UAE United Arab Emirates

USD/ US$/ $ United States Dollar, the official @mcy of the Unites States of America
U.S. GAAP Generally Accepted Accounting Principieshe United States of America
U.S. Securities Act United States Securities A&383

VAT Value Added Tax

VCF/ Venture Capital Fund

Venture Capital FundsdeBned under the Securities and Exchange Boalddi& (Venture
Capital Funds) Regulations, 1996) registered wiEBSunder applicable laws in India.

Wilful Defaulter(s)

Company or person categorizedaawilful defaulter by any bank or financial itistion (as
defined under the Companies Act, 2013) or consorthereof, in accordance with the guidelir]
on wilful defaulters issued by the Reserve Banlkdfa and includes any company whose dire
or promoter is categorized as such and as definddriRegulation 2(1)(lll) of the SEBI (ICDR
Regulations, 2018.

es
ttor

WDV Written Down Value
WTD Whole Time Director
w.e.f. With effect from

- R Represent Outflow

The words and expressions used but not defineldisnRrospectus will have the same meaning as asbignsuch terms under the
Companies Act, 2013, the Securities and Exchangedaf India Act, 1992 (théSEBI Act” ), the SCRA, SEBI (Issue of Capital and
Disclosure Requirements) Regulations, 2018 the Biggries Act and the rules and regulations madestheler.
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CERTAIN CONVENTIONS, USE OF FINANCIAL INFORMATION A ND MARKET DATA AND CURRENCY OF
FINANCIAL PRESENTATION

Certain Conventions

In this Prospectus, the terms “we”, “us”, “our” etiCompany”, “our Company”, unless the context otise indicates or implies,
refers to Premier Roadlines Limited. All referenceghe Prospectus to “India” are to the Republidralia. All references in the
Prospectus to the “U.S.”, “USA” or “United Statew'e to the United States of America.

In this Prospectus, unless the context otherwigeires, all references to one gender also refeanddher gender and the word “Lac /
Lakh” means “one hundred thousand”, the word “mill{mn)” means “Ten Lac / Lakh”, the word “Crore®eans “ten million” and
the word “billion (bn)” means “one hundred croréi.this Prospectus, any discrepancies in any fadteeen total and the sum of the
amounts listed are due to rounding-off.

Use of Financial Data

Unless stated otherwise, throughout this Prospeatuigures have been expressed in Rupees anld. Lidess stated otherwise, the
financial data in the Prospectus is derived fromrestated financial statements prepared for thmgended January 31, 2024, and
for the financial year ended 31st March 2023t Bthrch, 2022 and 3%1March, 2021 in accordance with Indian GAAP, ther@anies
Act and SEBI (ICDR) Regulations, 2018 included un8ection titled'Financial Information of the Company” beginning on page
158 of this Prospectus.

There are significant differences between IndianABAthe International Financial Reporting Standdft)sRS”) and the Generally
Accepted Accounting Principles in the United StaitEdmerica (“U.S. GAAP”). Accordingly, the degrée which the Indian GAAP
financial statements included in this Prospectu$ pvovide meaningful information is entirely dememt on the reader’s level of
familiarity with Indian accounting practice and lad GAAP. Any reliance by persons not familiar witidian accounting practices on
the financial disclosures presented in this Praspeshould accordingly be limited. We have notrafteed to explain those differences
or quantify their impact on the financial data imt#d herein, and we urge you to consult your owuisads regarding such differences
and their impact on our financial data.

Any percentage amounts, as set forttfRisk Factors”, “Our Business”, “Management’s Discasion and Analysis of Financial
Condition and Results of Operationsind elsewhere in the Prospectus unless othermdseated, have been calculated on the basis of
the Company's restated financial statements prejgaraccordance with the applicable provisionshef€ompanies Act, Indian GAAP
and restated in accordance with SEBI (ICDR) Reguiat 2018, as stated in the report of our PeerdRefuditor, set out in section
titted “Financial Information of the Company”beginning on page 15& this Prospectus. The company does not have @rsidiary

as on date of the Prospectus. Our fiscal year caroeseon April 1 of every year and ends on Marclf3very next year.

For additional definitions used in this Prospecte® the sectiofDefinitions and Abbreviations”on page 1 of this Prospectus. In the
section titled* Main Provisions of the Articles of Association ofio Company”, on page 268f this Prospectus defined terms have the
meaning given to such terms in the Articles of Asation of our Company.

Use of Industry & Market Data

Unless stated otherwise, industry and market dadaferecast used throughout the Prospectus waebtfrom internal Company
reports, data, websites, Industry publications reps well as Government Publications. Industryligabion data and website data
generally state that the information containeddhrehas been obtained from sources believed telizble, but that their accuracy and
completeness and underlying assumptions are noagieed and their reliability cannot be assured.

Although, we believe industry and market data ugeithe Prospectus is reliable, it has not beenpeddently verified by us or the
BRLM or any of their affiliates or advisors. Similg internal Company reports and data, while hadgéby us to be reliable, have not
been verified by any independent source. Ther@aargtandard data gathering methodologies in thesimg in which we conduct our
business and methodologies and assumptions maywideyy among different market and industry sources

In accordance with the SEBI (ICDR) Regulations,&€@1ie section titletBasis for Issue Price”on page 84f this Prospectus includes

information relating to our peer group companiagtsinformation has been derived from publicly talale sources, and neither we,
nor the Book Running Lead Manager, have indepehdeetified such information.
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Currency of Financial Presentation

All references to “Rupees” or “INR” orR" or “” are to Indian Rupees, the official currency of Republic of India. Except where
specified, including in the section titléohdustry Overview” throughout the Prospectus all figures have bepresged in Lakhs.

Any percentage amounts, as set forttiRisk Factors”, “Our Business”, “Management's Discussion and Analigsof Financial
Conditions and Results of Operationgih page 25, 108nd 203espectively of this Prospectus, unless otherwidizated, have been
calculated based on our restated financial statesyprapared in accordance with Indian GAAP.

The Prospectus contains conversion of certain U&band other currency amounts into Indian Rugkashave been presented solely

to comply with the requirements of the SEBI (ICOR)gulations, 2018. These conversions should nobbstrued as a representation
that those US Dollar or other currency amountsatbalve been, or can be converted into Indian Ryp¢esy particular rate.
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FORWARD LOOKING STATEMENTS

This Prospectus includes certain “forward-lookitafesments”. We have included statements in thepaiss which contain words or

”ou " oou (LT ”oou LI ”oou

phrases such as “will”, “aim”, “is likely to restlt*believe”, “expect”, “will continue”, “anticipag¢”, “estimate”, “intend”, “plan”,
“contemplate”, “seek to”, “future”, “objective”, ‘gal”, “project”, “should”, “will pursue” and similaexpressions or variations of such
expressions, that are “forward-looking statemenéSo, statements which describe our strategiefgctibes, plans or goals are also

forward looking statements.

All forward looking statements are subject to riskacertainties and assumptions about us that aralde actual results to differ
materially from those contemplated by the relevfanivard-looking statement. Forward-looking statetaeneflect our current views

with respect to future events and are not a guaeaot future performance. These statements aral lmseur management’s beliefs
and assumptions, which in turn are based on cuyramailable information. Although we believe thesamptions upon which these
forward-looking statements are based are reasarafyeof these assumptions could prove to be imateuand the forward-looking

statements based on these assumptions could kreeicicdmportant factors that could cause actusllts to differ materially from our

expectations include but are not limited to:

1. General economic and business conditions in th&etgim which we operate and in the local, regipnational and international

economies;

The competitive nature of the transportation indyst

The inability to pass on any increase in operatixigenses, particularly fuel costs, to our customers

Dependence on the ability to generate sufficiegigfit volumes to achieve acceptable profit margimavoid losses;

Our reliance on road network and our ability tdizei our vehicles in an uninterrupted manner;

Increasing competition in or other factors affegtthe industry segments in which our Company opsrat

Any change in government policies resulting in @ages in taxes payable by us;

Our ability to successfully implement strategy,wtio and expansion plans and technological initestj\and to successfully launch

and implement various projects and business plans;

9. Our ability to retain our key managements persansaher employees;

10. Changes in laws and regulations that apply to tidestries in which we operate, such as age of le=hjgying on the road and
vehicle emission norms;

11. Ouir failure to keep pace with rapid changes inietbgy;

12. Our ability to grow our business;

13. Our ability to make interest and principal paymeortsour existing debt obligations and satisfy thigeo covenants contained in
our existing debt agreements;

14. General economic, political and other risks that@ut of our control;

15. Inflation, deflation, unanticipated turbulence imdrest rates, equity prices or other rates oepric

16. Failure to comply with regulations prescribed byhawities of the jurisdictions in which we operate;

17. Inability to successfully obtain registrations itiraely manner or at all;

18. Occurrence of Environmental Problems & Uninsureddss;

19. Conflicts of interest with affiliated companiesethromoter group and other related parties;

20. Any adverse outcome in the legal proceedings irclviane are involved;

21. Concentration of ownership among our Promoters;

22. The performance of the financial markets in Indid globally;

23. Global distress due to pandemic, war or by anyrateson.

ONoOR~WN

For further discussion of factors that could camseactual results to differ, see the SectionditRisk Factors”, “Our Business” and
“Management’s Discussion and Analysis of Financi@ondition and Results of Operationgieginningon page 25, 10&nd 203
respectively of the Prospectus. By their naturgage market risk disclosures are only estimatesauld be materially different from
what actually occurs in the future. As a resultuatfuture gains or losses could materially diffem those that have been estimated.

There can be no assurance to investors that thectatipns reflected in these forward-looking stagats will prove to be correct. Given
these uncertainties, investors are cautioned npladce undue reliance on such forward-looking stategs and not to regard such
statements to be a guarantee of our future perfacea

Neither our Company or our Directors or our Offe@r Book Running Lead Manager or Underwriter noy af their respective
affiliates have any obligation to update or otheemevise any statements reflecting circumstangsisig after the date hereof or to
reflect the occurrence of underlying events, evefie underlying assumptions do not come to fraitilm accordance with SEBI
requirements, our Company and the Book Running Udadager will ensure that investors in India artorimed of material
developments until such time as the grant of lggtind trading permission by the Stock ExchangéhfEquity Shares allotted pursuant
to this Issue.
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SECTION Il - SUMMARY OF PROSPECTUS

A. OVERVIEW OF BUSINESS

We are engaged in providing logistics solutiondusinesses, particularly surface transportatiogoafds ranging from 1 MT to 250
MT. We are goods transport agency providing geneaaisport services, project logistics, and ovenatisional/overweight cargo
movements on a Pan India basis to our customersewhee provide point to point services in whicle oods are loaded from the
premises of the customer and are delivered to #figedy point as specified by them. We mainly seB2B customers under the
Contract Logistics division, who have requirementransport bulk quantities of their goods from piece to another within India and
other neighboring countries like Nepal, Bhutan &td-.Y. 2022-23, we have delivered over 26,00@®wsdcross India.

For further details, please refer to the chapter titled “Our Business” beginning on page 108 of this Prospectus.

B. OVERVIEW OF THE INDUSTRY

India’s nominal gross domestic product (GDP) atewirprices is estimated to be at Rs. 301.75dnl{jUS$ 3.62 trillion) in 2023-24.
Additionally, the Nominal GDP at current pricesQi of 2023-24 was Rs. 70.67 trillion (US$ 848.9%idn), as against Rs. 65.42
trillion (US$ 785.85 billion) in 2022-23, estimagjra growth of 8%. With 115 unicorns valued at miivan US$ 350 billion, as of
February 2023, India presently has the third-largegorn base in the world. The government is &&nising on renewable sources
by achieving 40% of its energy from non-fossil sas by 2030.

For further details, please refer to the chapter titled “Industry Overview” beginning on page 93 of this Prospectus.

C. OUR PROMOTERS

Virender Gupta, Rakhi Gupta and Samin Gupta ar@tbenoters of our Company.

D. DETAILS OF THE ISSUE

This is an Initial Public Issue of 60,24,000 Equi#lyares of face value of Rs. 10 each of our Comfamgash at a price of Rs. 67 per
Equity Share (including a share premium of Rs. &7 fpquity Share) aggregating to Rs. 4036.08 laKhise( Issue™), out of which
3,04,000 Equity Shares of face value of Rs. 10 éaichash at a price of Rs. 67 per Equity Shareegging up to Rs. 203.68 lakhs
will be reserved for subscription by the market evath the issue (théMarket Maker Reservation Portion" ). The Issue less Market
Maker Reservation Portion i.e. Issue of 57,20,000ifg Shares of face value of Rs. 10 each, at sueiprice of Rs. 67 per Equity
Share for cash, aggregating to Rs. 3832.40 lakherisinafter referred to as thiet Issue". The Public Issue and Net Issue will
constitute 26.35% and 25.02% respectively of the-pgesue paid-up Equity Share capital of our Camgpa

E. OBJECTS OF THE ISSUE

Our Company intends to utilize the net Proceedh®issue to meet the following objects: -

Sr. | Particulars Amount

No. (R in Lakhs)

1. | Repayment and/or pre-payment, in full or partestain borrowings availed by our Company 1500.00

2. | Purchase of vehicle for commercial purpose 275.97

3. | To meet Working Capital requirements 1400.00

4. | General Corporate Purpose 333.39
Total 3509.36

F. PRE-ISSUE SHAREHOLDING OF PROMOTERS AND PROMOTER GROUP

Our Promoters and Promoter Group collectively hdl¢&3,52,317 Equity shares of our Company aggnegdti 79.30% of the pre-
issue paid-up Share Capital of our Company. Foligvare the details of the shareholding of the Ptersand Promoter Group, as on
date of this Prospectus: -

Sr. Names Pre IPO Post IPO

No Shares Held % Shares Held Shares Held % Shares Held
Promoters

1. | Virender Gupta 76,15,509 45.23 76,15,509 33.31
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2. | Rakhi Gupta 13,84,570 8.22 13,84,570 6.06
3. | Samin Gupta 43,52,238 25.85 43,52,238 19.04
Sub Total (A) 1,33,52,317 79.30 1,33,52,317 58.40

Promoter Group
4. | Narender Gupta 3,300 0.02 3,300 0.01
5. | Neelam Ahuja 3,21,915 1.91 3,21,915 1.41
6. | Virender Kumar Gupta and Sons HUF 14,99,905 8.91 14,99,905 6.56
7. | Ritam Roadlines Private Limited 16,61,110 9.86 6,61,110 7.27
Sub Total (B) 34,86,230 20.70 34,86,230 15.25
Grand Total (A+B) 1,68,38,547 100.00 1,68,38,547 73.65

G. SUMMARY OF FINANCIAL INFORMATION

Following are the details as per the restated fistatements for the stub period ended Januarg2(®4 and for the financial years

ended on March 31, 2023, March 31, 2022 and Mat¢2@21: -
Amt. (Rs. in lakhs)

Sr For the year/ period ended
NO‘ Particulars January 31, March 31, March 31, March 31,
2024 2023 2022 2021
1. | Equity Share Capital 1683.85 153.08 153.08 153.08
2. | Net Worth 3577.83 2703.17 1984.67 1596.07
3. | Total Income 17420.71 19205.60 13868.81 9415.79
4. | Profit/(loss) after tax 874.67 718.50 388.60 155.39
Earnings per Share
5 (based on weighted average number of shares) 519 4.27 231 0.92
Net Asset Value per Share
6. (Based on Weighted Average Number of Shares) 21.25 16.05 11.79 9.48
7. | Total Borrowings N . 3707.93 3677.26 2354.82 2379.01
(including current maturities of long term borrowis)
H. AUDITOR QUALIFICATIONS
There are no audit qualifications which have narbgiven effect in the Restated Financial Statemient
. SUMMARY OF OUTSTANDING LITIGATIONS
Except as mentioned below, as on the date of Pcaspeur Company are not involved in any legal peaiings.
Litigations filed by our Company: -
(Rs. in lakhs

Amount in dispute/demanded to the
extent ascertainable

Nature of Cases No. of Outstanding Cases

Criminal Proceeding 1 1.50
Other 3 21.61
Total 4 23.11
Litigations against the Company: -
(Rs. in lakhs
Nature of Cases No. of Outstanding Cases | Amount in dispute/demanded to the
extent ascertainable

Direct Tax (Income Tax)- TDS Outstanding Demand 5 .690
Direct Tax (Income Tax Notices U/s 153(c) for AY 6 81.03
2010-11 to AY 2020-21) )
Indirect Tax (GST show cause notice, replied |by

X 1 0.75
Company but order awaited)
Others 1 61.09
Total 13 143.56
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Litigations against the Group Company: -

(Rs. in lakhs
Nature of Cases No. of Outstanding Cases | Amount in dispute/demanded to the
extent ascertainable

Ritam Roadlines Private Limited
Direct Tax Nil Nil
Indirect Tax (GST show cause notice, replied |by

X 1 0.75
Company but order awaited)
Total 1 0.75
PRL Udhyog Private Limited
Direct Tax - -
Indirect Tax(Notice for intimating discrepancies) 1 1.044
Total 1 1.044
Premier Auto Finance Limited
Direct Tax 3 8.15
Indirect Tax - -
Total 3 8.15

For further details, please refer to the chaptdfetl “Outstanding Litigations and Material Developmentsdn page 213f this
Prospectus.

J. RISKFACTORS

For details on the risks involved in our busingdsase see the Chapter tittRisk Factors” beginning on page 25 of this Prospectus.

K. SUMMARY OF CONTINGENT LIABILITIES

(Rs. in lakhs
For the year/ period ended

Particulars January 31, | March 31, | March 31, March 31,

2024 2023 2022 2021

Contingent liabilities in respect of:

Bank Guarantee given to customers (ICICI Bank Lewahjt 134.75 75.00 40.00 12.00

Bank Guarantee given to sales tax office, Noida 50.1 0.15 0.15 0.15
Total 134.90 75.15 40.15 12.15

For further details, please referAmnexure-T - Contingent Liabilitieof the chapter titletiFinancial Information of the Company”
on page 192 of this Prospectus.

L. SUMMARY OF RELATED PARTY TRANSACTIONS

Following is the summary of the related party testi®ns entered by the Company (based on Restataddial Statements) for the
stub period ended January 31, 2024 and for thadinhyear ended on March 31, 2023, March 31, 20&#PMarch 31, 2021.: -

List of Related Parties as per AS — 18
Particulars Names of related parties

Nature of Relationship

Virender Gupta

Managing Director

Rakhi Gupta

Whole-time Director

Samin Gupta

Whole-time Director and CFO (w.e.th2Vay 2022)

Directors and Key | Naveen Bansal

Non-executive Director (w.e.f. 22mdt&mnber 2023)

Management Sunil Gupta Independent Director
Personnel (KMP) Megha Aggarwal Independent Director (w.e.f. 6thdbetr 2023)
Nand Ram Gupta Director (Cessation on 2nd May 2022)
Pankaj Garg Independent Director (Cessation orO¢tbber 2023)

Gaurav Chakarvati

Company Secretary

Relatives of Directors
and Key
Management
Personnel (KMP)

Narender Gupta

Brother of Director
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Enterprises in which
Directors & Key

Premier Auto Finance Ltd

Narendra Gupta is Director

PRL Supply Chain Solutions Pvt Ltd

Narendra GuptBirector

Ritam Roadlines Pvt Ltd

Father of Rakhi Gupta ieebior

Management Virender Kumar Gupta & Sons (HUR)Virender Gupta is Karta
Personnel (KMP) are | PRL Medicare Pvt Ltd Virender Gupta & Rakhi Gugdirector
Interested PRL Udhyog Pvt Ltd Virender Gupta, Samin Gupta &RaGupta is Director
Laxman Dass Ahuja & Sons (HUF) Father of Rakhi aug Karta
(Rs. in lakhs)
(i) Transactions with Director and KMP
A) Remuneration/Professional fee Paid-
31-01-2024 | 31-03-2023 | 31-03-2022 | 31-03-2021
Nand Ram Gupta - 3.42 33.30 30.00
Virender Gupta 53.82 56.16 38.06 35.04
Rakhi Gupta 39.60 44.24 34.32 24.96
Samin Gupta 33.60 33.60 - -
Gaurav Chakarvati 1.01 - - -
B) Rent Paid
Virender Gupta 1.26 4.55 9.78 6.88
Rakhi Gupta - 0.62 2.39 1.68
Samin Gupta 7.40 7.14 9.12 8.22
C) Interest paid
Nand Ram Gupta - - 0.68 1.26
Virender Gupta 4.57 0.59 0.54 2.42
Rakhi Gupta 2.72 0.85 1.39 4.25
Samin Gupta - 0.30 - -
D) Borrowings
Virender Gupta 250.00 60.50 81.00 13.00
Rakhi Gupta 200.00 45.00 47.00 47.50
Nand Ram Gupta - - 30.00 -
Samin Gupta - 30.00 - -
E) Repayment of Borrowings
Nand Ram Gupta - - 43.35 -
Virender Gupta 82.50 60.50 91.45 47.50
Rakhi Gupta 114.03 45.00 81.04 62.00
Samin Gupta - 30.00 - -
F) Sitting Fees
Pankaj Garg 0.30 0.89 0.89 0.50
Sunil Gupta 0.40 0.89 0.89 0.50
Megha Aggarwal 0.22 - - -
Naveen Bansal 0.10 - - -
G) Salary paid
Narender Gupta - 8.04 19.60 12.90
(ii) Transactions with Entities where Director/ KMP or their Relatives hold substantial Interest
Virender Kumar Gupta & Sons (HUF)
Rent Paid 19.30 18.90 18.90 17.50
Premier Auto Finance Ltd
Interest Paid - 2.40 2.95 13.68
Borrowings - 250.00 50.00 375.00
Repayment of Borrowings - 250.00 427.65 262.65
Ritam Roadlines Pvt Ltd
Interest Paid 2.52 0.96 4.37 0.91
Borrowings 110.00 104.00 304.06 163.15
Repayment of Borrowings 3.50 104.00 382.52 89.90
Freight and Transportation Expenses 44.25 275.5( - -

22




Premier Roadlines Limited

Security Received 25.00 25.00 - -
Security Refunded 25.00 25.00 - -
PRL Supply Chain Solutions Pvt Ltd
Interest Paid 0.43 - - -
Borrowings 25.00 31.20 30.00 -
Repayment of Borrowings - 31.20 30.00 -
Freight and Transportation Expenses 1.70 320.08 - -
Security Received 25.00 20.00 - -
Security Refunded 25.00 20.00 - -
Laxman Dass Ahuja & Sons (Huf)
Contract Expenses 10.03 6.07 - -
PRL Medicare Pvt Ltd
Borrowings - 10.00 - -
Repayment of Borrowings - 10.00 - -
PRL Udhyog Pvt Ltd
Borrowings - 8.50 - -
Repayment of Borrowings - 8.50 - -
(iif) Balance outstanding as at the end of the year
Borrowings
Nand Ram Gupta - - - 12.73
Virender Gupta 171.61 - - 9.96
Rakhi Gupta 88.42 - - 32.79
Premier Auto Finance Ltd - - - 375.00
PRL Supply Chain Solutions Pvt Ltd 25.38 - - -
Ritam Roadlines Pvt Ltd 112.14 - - 74.09
Payables
Narender Gupta - - 0.40 1.80
Nand Ram Gupta - - - 0.46
Rakhi Gupta 2.85 1.51 - 0.31
Virender Gupta 4.42 1.71 - 1.58
Pankaj Garg 0.30 0.68 0.68 0.46
Sunil Kumar Gupta 0.36 0.68 0.68 0.46
Samin Gupta 4.01 4.64 - -
Naveen Bansal 0.10 - - -
Gaurav Chakarvati (KMP) 0.60 - - -
Trade Payables
PRL Supply Chain Solutions Pvt Ltd 1.13 - - -
Ritam Roadlines Pvt Ltd 0.96 - - -
Security Receivables
Samin Gupta 3.38 0.98 0.98 0.98
Virender Kumar Gupta & Sons (HUF) - 1.80 1.80 1.80

Note:

1. List of Related parties has been identifiedH®/management and relied upon by the Auditor.
2. In case there is no transaction with any ofaheve related parties, only name of such relatetiegahas been disclosed as required

by AS- 18.

For further details, please refer to thnnexure-V— Related Party Disclosuresdf chapter titled'Financial Information of the

Company”on page 194 of this Prospectus.

M. DETAILS OF FINANCING ARRANGEMENTS

There are no financing arrangements whereby thengters, members of the promoter group, the dirsabbrthe issuer and their
relatives have financed the purchase by any ottiesop of securities of the issuer other than imtirenal course of the business of the
financing entity during the period of six monthanrediately preceding the date of this Prospectus.
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N. WEIGHTED AVERAGE PRICE OF THE SHARES ACQUIRED BY PR OMOTERS IN LAST ONE YEAR

Weighted average price at which the Equity Shaeewcquired by our Promoters in last one yeargiiag the date of this Prospectus:

Sr. No. | Name of the Promoters No. of Shares acquired in last one year | Weighted Average Price (irR)
1. Virender Gupta 69,23,190 0.00
2. Rakhi Gupta 12,58,700 0.00
3. Samin Gupta 39,56,580 0.83

O. AVERAGE COST OF ACQUISITION OF SHARES FOR PROMOTERS

The average cost of acquisition of Equity SharesunyPromoters is set forth in the table below:

Sr. No. | Name of the Promoters No. of Shares held Average cost of Acquisition (irnR)
1. Virender Gupta 76,15,509 1.30
2. Rakhi Gupta 13,84,570 7.07
3. Samin Gupta 43,52,238 1.60

P. PRE IPO PLACEMENT

Our Company is not considering any pre-IPO placeém&aquity shares of the Company.

Q. EQUITY SHARES ISSUED FOR CONSIDERATION OTHER THAN C ASH

Except as set out below, we have not issued E&lityes for consideration other than cash in thelss year.

Date of Number of Face Issue Reasons for | Benefits Accrued | Name of Allottee | No. of Shares
Allotment Equity Value Price Allotment to our Company Allotted
Shares (Rs.) (Rs.)
Virender Gupta 69,23,190
Rakhi Gupta 12,58,700
Samin Gupta 39,56,580

Ritam Roadlines  15,10,100
Bonus Issue in|  Capitalization Private Limited

December 1,53,07,770 10 Nil the ratio of of Reserves & | Virender Kumar 13,63,550
30, 2023 .
10:1 Surplus Gupta and Sons
HUF
Narender Gupta 3,000
Neelam Ahuja 2,92,650
Total 1,53,07,770

R. SPLIT/ CONSOLIDATION OF EQUITY SHARES

Our company has not done any split/consolidatiabtssision of equity shares of the Company sino®iporation.

S. EXEMPTION FROM COMPLYING WITH ANY PROVISIONS OF SEC URITIES LAWS, IF ANY, GRANTED BY SEBI

As on date of the Prospectus, our Company hasmded any exemption from complying with any praeiss of securities laws granted
by SEBI.
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SECTION llI: RISK FACTORS

An investment in our Equity Shares involves a higbree of financial risk. Prospective investorsugtacarefully consider all the
information in the Prospectus, particularly thiginancial Information of the Company” and the related note$Qur Business” and
“Management’s Discussion and Analysis of Financi@londition and Results of Operationgin pagel58 108and 203 respectively
of this Prospectus and the risks and uncertairdiescribed below, before making a decision to investr Equity Shares.

The risk factors set forth below are not exhausdind do not purport to be complete or comprehenisiterms of all the risk factors
that may arise in connection with our businessmy decision to purchase, own or dispose of thetig@hares. This section addresses
general risks associated with the industry in whiah operate and specific risks associated with@ompany. Any of the following
risks, individually or together, could adverselyest our business, financial condition, result®©pérations or prospects, which could
result in a decline in the value of our Equity Sémand the loss of all or part of your investmenbur Equity Shares. While we have
described the risks and uncertainties that our nggamaent believes are material, these risks and taicgies may not be the only risks
and uncertainties we face. Additional risks andartainties, including those we currently are notasevof or deem immaterial, may
also have an adverse effect on our business, sestitiperations, financial condition and prospects.

This Prospectus contains forward-looking statemdimas involve risks and uncertainties. Our actuasults could differ materially
from those anticipated in these forward-lookingataents as a result of certain factors, including tonsiderations described below
and elsewhere in this Prospectus. The financial attér related implications of risks concerned, vetver quantifiable, have been
disclosed in the risk factors below. However, theme risk factors the potential effects of whicle aot quantifiable and therefore no
guantification has been provided with respect tchstisk factors. In making an investment decispospective investors must rely on
their own examination of our Company and the teofrthe Issue, including the merits and the risk®ined. You should not invest in
this Issue unless you are prepared to accept gleaf losing all or part of your investment, andighould consult your tax, financial
and legal advisors about the particular consequertoeyou of an investment in our Equity Shares.

Materiality

The Risk factors have been determined on the ba#igir materiality. The following factors havedmeconsidered for determining the
materiality.

1. Some events may not be material individuallynhay be found material collectively.
2. Some events may have material impact qualifgtimstead of quantitatively.
3. Some events may not be material at present aytom having material impact in future.

Note:

The risk factors as envisaged by the managemengaildth the proposals to address the risk if angledds specified or quantified in
the relevant risk factors below, we are not in aipon to quantify the financial implication of anythe risks described in this section.

In this Prospectus, any discrepancies in any takekween total and the sums of the amount listedagedo rounding off. Any percentage
amounts, as set forth fiRisk Factors” on page 25 antManagement Discussion and Analysis of Financial @dition and Results
of Operations”on page 203 of this Prospectus unless otherwidieated, has been calculated on the basis of theuatdisclosed in
the"Restated Financial Statements”

INTERNAL RISK FACTORS

1. We do not have our own fleet and are heavily depemidon third party service providers (i.e. Smalldgt Owners and Agents)
to effectively carry on our logistics operations.

Our ability to service our customers depends sicanitly on the availability and cost of leased ented trucks or carriers owned by
third parties for transport. Our total Freight afrdnsportation Expenses for the period and F.Yrepndanuary 31, 2024, March 31,
2023, March 31, 2022 & March 31, 2021 amounted40l648.34 Lakhs, Rs. 16518.31 Lakhs, Rs. 119938Mhs and Rs. 8110.96
Lakhs respectively which accounted for 90.18 %56%, 89.57% and 88.18% of the total expenses rdbpective period.

We cannot assure you that we will be able to obéaicess to preferred third-party vendors for reglirransportation facilities at
attractive rates or that these vendors will havegadte available capacity to meet our needs oblgeta meet our requirements in a
timely manner. Further, if we are unable to procime services of third-party vendors in responsatoeased demand from our
customers, we may be compelled to make capitalredipges or seek out costlier to meet our needy. won-availability of hired

trucks or other vehicles, delay in obtaining themd/aor break down, on-road repairs or service infgions, any misconduct from their
staff may result in loss of orders, delays in davof goods which could lead to customer dissatigin and loss of business, which
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in turn could adversely affect our business, resofitoperations and financial condition. If we failmaintain relationships with these
service providers our customers could shift theisibess to our competitors or other third-partyiser providers, temporarily or
permanently, and our business and results of dpasatould be materially and adversely affected.

2. Disruptions or failures in our information technolgy systems including cyber risks may affect our ci®ns.

Our business is significantly dependent on thecieffit and uninterrupted operation of our informatiechnology infrastructure that
connects our various branches across India. Weependent on our in-house technologies and pragéssa number of functions,
including financial and operational controls, Véaitacking, tracking of consignments, GPS traclapstem for tracking the shipments
etc. For details relating to Consignment loadirafety checking & tracking of consignment, pleasenréOur Business & Service
process’beginning on page no. 108 of the Prospectus.

Any breaches of our information technology systenay require us to incur further expenditure to getmore advanced security
systems to prevent any unauthorized access toetworks. In the event of a significant system fia|wur business could experience
significant disruption which could have a mateadierse effect on our business, results of operaod financial condition.

Further, Cyber threats are evolving and are begginicreasingly sophisticated. Our Company may B&pee cyber threats from time
to time, which pose a risk to the security of ogstems and networks and the confidentiality, abdity and integrity of our data. In
the event that our information technology systemsumable to handle additional volume for our oplens as our business and scope
of services grow, our service levels, operatingcifficy and future freight volumes may declineatidition, we expect customers to
continue to demand more sophisticated, fully irtéep information systems from their transportatiod logistics service providers.
If we fail to hire qualified personnel to implemearid maintain our information technology system$adrto upgrade or replace our
information technology systems to handle increasddmes, meet the demands of our customers andgragainst disruptions of our
operations, we may lose orders and customers wloighl adversely affect our business. Further, sofhaeir existing technologies and
processes in the business may become obsoletermer§ less efficiently compared to newer and védehnologies and processes in
the future. The cost of upgrading or implementiegvriechnologies, upgrading our existing equipmemxpanding capacity could be
significant and could adversely affect our resafteperations.

3. We generate our major portion of revenue from ouperations in certain geographical regions and ang\erse developments
affecting our operations in these regions could fesan adverse impact on our revenue and results pémtions.

Currently, we deliver our services to around 32est& Union Territories in India. Our sales fronp tien geographical regions for the
period ending January 31, 2024 & fiscal 2023, 2822021 comprises of 83.50%, 72.98%, 75.55% & 80.7dP4otal revenue
respectively.

We may not be able to effectively assess the lesefomotional marketing required in a particultats, and the recognition of our
products in such states may not be in the mannrthie extent anticipated by us. Our expansiaméxisting & new geographies may
also be challenging on account of our lack of fariily with the social, political, economic and uhkl conditions of these new regions,
language barriers, difficulties in staffing and ragimg such operations and reputation in such regidfe may also encounter other
additional anticipated risks and significant conigat in such markets.

Further, as we enter into new markets and geographieas, we are likely to compete with not orafional players, but also the local
players, who might have an established local pezseand are more familiar with local business ficastand have stronger relationships
with local distributors, dealers, relevant governinguthorities, suppliers or are in a strongerrfaial position than us, all of which
may give them a competitive advantage over us.iability to expand into other areas may adverséigct our business prospects,
financial conditions and results of operations. M/loiur management believes that the Company hassiegexpertise and vision to
grow and mark its presence in other markets gaingdrd, investors should consider our businesspaospects in light of the risks,
losses and challenges that we face and shouldelyoon our results of operations for any prior pds as an indication of our future
performance.

4. Our business is dependent on the road network and ability to utilize vehicles in an uninterruptedhanner.

Our transportation business is dependent on theé metwork. There are various factors which affeetd transport such as political
unrest, bad weather conditions, natural calamitiegional disturbances, breakdown of the vehidkggue or exhaustion of drivers,
improper conduct of the drivers/ motormen, accidemt mishaps and third party negligence. Even thowg undertake various
measures to avoid or mitigate such factors to xiteng possible, some of these could cause extedsivege and affect our operations
and/ or condition of our fleet and thereby incremsemaintenance and operational cost. Also, aoly Buerruption or disruptions could
cause delays in the delivery of our consignmentheéd destination and/ or also cause damage térémsported cargo. We may be
held liable to pay compensation for losses inculmgdur clients in this regard, and/ or lossesyuries sustained by other third parties.
Further, such delays and/ or damage may cause afl@sputation, which, over a period of time colgldd to a decline in business
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5. An inability to pass on any increase in operatingpenses, particularly freight and transportation sts, to our customers may
adversely affect our business and results of opinas.

Freight and transportation costs & rent represemntesof our most significant operating costs antharease in such costs or inability
to pass on such increases to our customers willradly affect our results of operations. Our bussrie characterized by high Frieght
costs, principally due to the hiring of goods tiaorsation vehicles and trucks. Freight and transpion costs are driven by the cost of
fuel, which has increased in recent years anduhtes significantly due to various factors beyoadaontrol, including, international
prices of crude oil and petroleum products, glaal regional demand and supply conditions, geagallitincertainties, import cost of
crude oil, government policies and regulations awallability of alternative fuels. Although histoally we have generally been able
to pass on any increases in the operating costsrtoustomers through periodic increases in ougliteates, there can be no assurance
that we will be able to pass on any such increasti® future to our customers either wholly opart, and our profitability and results
of operations may be adversely affected.

6. Our Company may not be able to deliver the consigmion timely basis due to Breakdown, mishaps ocidents, because of
which we could become liable to claims by our custrs, suffer adverse publicity and incur substartieost as result of
deficiency in our service which could adversely edt our results of operations.

The timely delivery of the consignment at the deston is very crucial in our business. But, thesa be event which may be beyond
our control like breakdown of the vehicles or aecits, mishaps or major accidents, which could teadktlay in the transportation of

the cargo to the customer destination. Such bremkdmishaps or accidents could result in a loss@wrdown in operations and could

also cause damage to life and property. Further tdunon-availability of the space or right moddrahsport, the delivery schedules
to the client may be hampered and have an advéfesg en our revenue and cause claims to be ieifiagainst us by the customers.
Any failure or defect in service or breach of amgls terms laid by our customers could result inaint against the Company for

substantial damages, regardless of our respomgifli such failures. A successful assertion of onenore large claim(s) against us
by our clients or the imposition of demurrage, doatlversely affect our financial condition and fesaf operations.

7. The restated financial statements have been proditg peer reviewed chartered accountants who isstatutory auditor of our
Company

The restated financial statements of our Companyhi® stub period ended on January 31, 2024 amaadial year ended March 31
2023, 2022 and 2021 have been furnished by a pe@wed chartered accountant who is not the statatoditor of our Company.
While our statutory auditor possesses a valid pedewed certificate, due to their existing comnatits, the task of providing the
restated financial statements was entrusted taftrementioned peer-reviewed chartered accountant.

8. There are certain outstanding legal cases involvii@ur Company in respect of outstanding income taentand/TDS
Defaults/others. Any adverse decision in these leggses may have an adverse effect on our busieskfinancial conditions.

There are certain outstanding legal cases involeingCompany in respect of outstanding income &xahd/TDS Defaults/others.
Any adverse decision in these legal cases may &avaglverse effect on our business and financialitions. For details kindly refer
chapter titled'Outstanding Litigation and Material Developmentstn page 213 of this Prospectus. A brief detaguath outstanding
litigations as on the date of this Prospectus, tithamount involved, to the extent quantifiable as follows:

Litigations filed by our Company: -

(Rs. in lakhs
Nature of Cases No. of Outstanding | Amount in dispute/demanded to the
Cases extent ascertainable
Criminal Proceeding 1 1.50
Other 3 21.61
Total 4 23.11
Litigations against the Company: -
(Rs. in lakhs
Nature of Cases No. of Outstanding | Amount in dispute/demanded to the
Cases extent ascertainable
Direct Tax (Income Tax)- TDS Outstanding Demand 5 .690
Direct Tax (Income Tax Notices U/s 153(c) for AY1Z011 to 6 81.03
AY 2020-21) )

Indirect Tax (GST show cause notice, replied by Gany but

order awaited) L 0.75
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Others 1 61.09
Total 13 143.56
Litigations against the Group Company: -
(Rs. in lakhs
Nature of Cases No. of Outstanding Cases | Amount in dispute/demanded to the
extent ascertainable

Ritam Roadlines Private Limited
Direct Tax Nil Nil
Indirect Tax (GST show cause notice, replied |by

X 1 0.75
Company but order awaited)
Total 1 0.75
PRL Udhyog Private Limited
Direct Tax - -
Indirect Tax(Notice for intimating discrepancies) 1 1.044
Total 1 1.044
Premier Auto Finance Limited
Direct Tax 3 8.15
Indirect Tax - -
Total 3 8.15

There can be no assurance that these litigatiolh®evidecided in favour of our Company and consatjyét may divert the attention
of our management and Promoters and waste our @tepaesources and we may incur significant expeirssuch proceedings and
may have to make provisions in our financial staets, which could increase our expenses and liakilif such claims are determined
against us, there could be a material adverseteffegur reputation, business, financial conditon results of operations, which could
adversely affect the trading price of our Equitya&is.

9. We do not own the Registered Office and most of inench offices from which we carry out our busineactivities. In case of
non-renewal of rent agreements or dispute in retatito use of the premises, our business and resafteperations can be
adversely affected.

Registered office and most of our branch officesastained by us on rental basis through eitheselegreements or leave and licence
agreements, which generally are for a term of 1hth® Any of these lease or license agreementdbearrminated and any such
termination could result in any of these officemgeshifted or shut down.

There can be no assurance that we will, in thedutue able to retain and renew the leases orsésfor the existing locations on same
or similar terms, or will be able to find alternddeations for the existing offices and operatiagdtions on similar terms favorable to
us, or at all. We may also fail to negotiate theewgal of our leases or leave and license agreenfentsur premises, either on
commercially acceptable terms or at all, which dordsult in increased rental rates for subsequemdwals or searching of new
premises, or to close facilities in desirable laoa, affecting our financial condition and opesas. In the event that the existing rent
agreements are terminated or they are not renewazbmmercially acceptable terms, we may suffersaugtion in our operations
which could materially and adversely affect ouribass, financial condition and results of operation

In addition, many of these rental properties hawe @ more irregularities of enforceability, sushnan-registration of lease or license
arrangements, inadequate/non-payment of stamp doyspecification of lease period etc., which ra#igct the evidentiary value of
the relevant lease or license agreements in spgufiformance or other injunctive procedures imartcof law, and could impair our
operations. Further, it may result in levy of pecladrges, in case cognizance being taken by comgteunthorities. For details on the
duration of existing rent agreements for our presiyiplease refer to Chapter titl&@ur Business” beginning on page 108 of this
Prospectus.

10. Ouir failure to perform in accordance with the staadds prescribed in our client contracts could resin loss of business or
payment of penalties as per contract terms.

In Contract Logistics Services, we enter into vasiagreements with our clients some of which requé to comply with the code of
conduct and rules and regulations prescribed byclemts such as timely placement of trucks, tinggyivery fulfilment, compliance
of statutory rules and regulations etc. In caseameunable to comply with such prescribed rulesragulations or effectively address
capacity constraints or accurately predict capaetirements, our clients may experience senticetfalls. In the event of service
shortfall, we may be required to pay penaltiesup @dients as per the terms set out in our corgractthere may be a possibility of
contract termination in adverse situation, which adversely affect our business, financial condifiad results of operations.
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11. Our insurance coverage may not be adequate to pbtes against certain operating hazards and this ynlaave a material
adverse effect on our business and financial coimatits.

Our operations are subject to accidents whichrarerent to any business such as risks of employ@dents, fire, earthquakes, flood
and other force majeure events, acts of terroristireplosions including accidents that may causeyirand loss of life, severe damage
to and the destruction of property and equipmendt@mvironment. We have taken Burglary Insurance ldnited Bharat Sookshma
Udyam Suraksha Policy i.e. Fire Insurance PolioyrfilUnited India Insurance Company Limited for owoperties at various locations
which provide insurance against loss from fire,legjon, lighting, earthquake, volcanic eruptionsts, strike, malicious damage etc.
We have also taken Carrier's Legal Liability Insure from ICICI Lombard which covers expenses andritial liabilities that are
incurred in the transportation of goods and ottems. Further, we have also taken Employees Corafiendnsurance policy for the
Employees to indemnify against legal liability fecidents to employees under Workmen’s CompensAtigri923 along with various
Vehicle Insurances.

While we believe that we maintain insurance coveragadequate amounts consistent with size of asinkss, our insurance policies
do not cover all risks, specifically risks suchcash in transit, key man insurance etc. Failureffectively cover ourselves against the
associated risks may potentially lead to mateoiséés. There can be no assurance that our insyralicies will be adequate to cover
the losses/ damages suffered or that such insuamerage will continue to be available on reastsmédrms or will be available in
sufficient amounts to cover one or more large c&iar that the insurer will not disclaim coverage@any future claim. If we suffer
a significant uninsured loss or if insurance clamespect of the subject matter of insurance isanoepted or any insured loss suffered
by us significantly exceeds our insurance coverage business, financial condition and results pérations may be materially and
adversely affected.

12. We operate in a highly competitive industry and ieesed competition may lead to a reduction in oewvenues, reduced profit
margins or a loss of market share.

We operate in a highly competitive industry, dortéaaby a large number of unorganized players. bsad competition from other
organized and unorganized third party logisticsvjzlers may lead to a reduction in our revenuegjaed profit margins or a loss of
market share.

There are various factors that could impair ouditgbto maintain our current levels of revenues gndfitability in our goods
transportation business, including the following:

e competition with other companies offering goods$gzortation services, some of which may developoader coverage
network, a wider range of services, and may hagatgr capital resources than we do;

e reduction by our competitors of their freight ratesgain business, especially during times of eéudj growth rates in the
economy, which may limit our ability to maintain orcrease freight rates, maintain our operatingginar or maintain
significant growth in our business;

e solicitation by customers of bids from multiple Gars for their transportation needs and the rasuldepression of freight
rates or loss of business to competitors;
establishment of better relationships by our coitgrstwith their customers; and
availability of other alternative modes of goodmsportation that directly compete with our rowdegeographic regions we
cover.

We compete with other goods transportation progidsed on reliability, delivery time, securitysilility, and customer service Our
reputation is based on the level of customer serthat we provide. If this level of service deteaies, or if we are prevented from
delivering our services in a timely, reliable, sad@&d secure manner, our reputation and businegssuféer. If we are unable to
effectively compete with other participants in ti@ods and passenger transport industry, whethéneohasis of pricing, services or
otherwise, we may be unable to retain existingarsts or attract new customers, which could havatgerial adverse effect on our
business, results of operations and financial ¢adi

13. There are certain discrepancies/errors noticed ionse of our corporate records relating to forms filevith the Registrar of
Companies and other provisions of Companies Act582013. Any penalty or action taken by any regulgt authorizes in
future, for non-compliance with provisions of corpate or any other law could impact the financial pition of the Company to
that extent.

There are few discrepancies noticed in some oforyporate records relating to e-forms filed witk Registrar of Companies, which

inter-alia includes clerical errors in the annwlrns filed by our Company with the ROC in pastrgefor instance, list of shareholders
was not attached in the Annual Return in the FYR00 and attached list of transfers shows incotetdils of transfers in the Annual
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Return filed with ROC in the FY 2018-19. Howevdre same was rectified by the company in the AnRed&lirns filed by our Company
for the FY 2010-11 and FY 2019-20 respectively.

Further, our Company has not filed Form CHG-1 fesation of charge on certain vehicle loans takehérpast, which is noncompliance
of section 77 of the Companies Act, 2013 read wites made thereunder and attracts penalty undéose36 and/or other relevant
provision(s) of Companies Act, 2013, as may beiapple. however, no such loans are outstandinghadate of this Prospectus. In
case of any action being taken by the regulatotiyaities against the Company and/or its officdrie,same may have an adverse effect
on our business and reputation. Although, no shawge notice in respect of the non-compliance hes kexeived by the Company till
date, any penalty imposed for such noncompliandetime by the any regulatory authority could affear financial conditions to that
extent.

14. We are exposed to the risk of delays or non-paynignour clients and other counterparties, which malgo result in cash flow
mismatches.

We are exposed to counterparty credit risk in ggalicourse of our business dealings with our tdienother counterparties who may
delay or fail to make payments or perform theireotbontractual obligations. For the period endiaguiry 31, 2024 and as at March
31, 2023, 2022 & 2021, there were outstanding tradeivables of Rs. 6835.05 Lakhs, Rs. 5922.60slaRis. 4320.81 lakhs and Rs.
3599.87 lakhs, respectively, which accounted fob7%, 79.92%, 83.99% & 78.62% of total assetsdspective period. The financial
condition of our clients, business partners, ameotounterparties may be affected by the perfoomarf their business which may be
impacted by several factors including general eago@onditions. We cannot assure you of the coetintiability of our counterparties
or that we will accurately assess their creditwiogls. We also cannot assure you that we will be tabcollect the whole or any part
of any overdue payments. Any material non-paymennan-performance by our clients, business partneuppliers or other
counterparties could adversely affect our financa@aidition, results of operations and cash flows.

Our Company had created provision for doubtful débtthe period and F.Y. ending January 31, 2024:cki 31, 2023, March 31,
2022 and March 31, 2020 for Rs. 9.85 lakhs, Rd6Lakhs, Rs. 15.87 lakhs and Rs. 16.68 lakhs ctisply and written off bad debts
on account of non-recoverability of the dues frdma Debtors which amounted to Rs. 2.36 lakhs in B022-23 and Rs. 1.77 Lakhs
for period ending January 31, 2024. We cannot asthat our Company will be able to effectively mgmats trade receivables in
future. Any such failure in management of tradesiegibles could result into bad debts, delays iovedes and / or write-offs which
could lead to a liquidity crunch, thereby adverssfgcting our business and results of operations.

15. A notable portion of our revenue is from limited mber of customers, the loss of such customers, deéerioration of their
financial position or prospects, or a reduction their demand for our products could affect our buss, financial position and
future prospects of our Company.

Notable portion of our revenues has been depengbemt few customers. For instance, our top ten custe for the ten months’ period
ended January 31, 2024 and F.Y ending March 313,2@2rch 31, 2022 & March 31, 2021 accounted faf2%, 23.06 %, 33.48 %
& 40.57 % of our revenue from operations for thiel geeriod. Our reliance on a selected group ofamast's for our business exposes
us to risks, that may include, but are not limitedreductions, delays or cancellation of ordeosfiour customers, failure to negotiate
favorable terms or the loss of these customergf ahich could affect financial position and futysrospects of our Company.

Further, we have not entered into any definitiveeagients with our customers and the success obusiness is dependent on
maintaining good relationship with them. Theredgyuarantee that we will retain the business ofaisting key customers or maintain
the current level of business with each of thessatners. The deterioration of the financial positar business prospects of these
customers could reduce their requirement of oudpets and result in a decrease in the revenuesrisedrom these customers.

In addition, we are exposed to payment delays andiéfaults by our major customers and our finanpiasition and financial
performance are dependent on the creditworthinesaraccustomers. There is no guarantee that ahgrof our customers will honor
their outstanding amounts in time and whether thilybe able to fulfil their obligations, due to warfinancial difficulties, cash flow
difficulties, deterioration in their business perfance, or a downturn in the global economy. Ifhsegents or circumstances occur
from all or any of our major customer, our finahgarformance and our operating cash flows mayffeeizd.

16. We require certain approvals and licenses in thelimary course of business and are required to coynpiith certain rules and
regulations to operate our business, and the faduto obtain, retain and renew such approvals anckelises in timely manner
or comply with such rules and regulations or at ailay adversely affect our operations.

We require several statutory and regulatory perntitenses and approvals to operate our businegssn&éd to make necessary

compliances and applications at appropriate stafg@sr business to continue our operations. Thanebe no assurance that the relevant

authorities will issue these approvals or licensesenewals thereof in a timely manner, or atRliither any default by our Company

in complying with the same may result in the calati®in of such licenses, approvals or registratiwhich may adversely affect our
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operations and financial strength. Further, manhe$e approvals are granted for fixed periodéé ind need renewal from time to
time. Non-renewal of the said permits and licengesld adversely affect our Company’s operationsgghy having a material adverse
effect on our business, results of operations arah€ial condition.

Our Company has made an application under Shopst&blshment Act for branch office situated at Aloimizad (Shop No. 3),
Ahmedabad (Shop No. 4), Ahmedabad (A-504), Mun®emi, Chennai, Coimbatore, Goa, Vadodara, Raipdr Jammu which is
pending for approval. For further details, pleasferto section tittedGovernment and Other Approvalsbeginning on page 217 of
this Prospectus.

There can be no assurance that the relevant atigisawiill issue any of such permits or approvalshia time-frame anticipated by us
or at all. Any failure by us to apply in time, tenew, maintain or obtain the required permitsnigss or approvals, or the cancellation,
suspension or revocation of any of the permitgnses or approvals may result in the interruptiooun operations and may have a
material adverse effect on the business. For fudbtails, please see chapters titlédy Regulations and Policiesand“Government
and Other Key Approvalsat beginning on pages 122 and 217 respectivelyi@Prospectus.

17. Our Company had negative cash flow in recent fisgatletails of which are given below. Sustained ntdga cash flow could
adversely impact our business, financial conditiand results of operations.

The detailed break up of cash flows is summariredelow mentioned table and our Company has repartégative cash flow in
certain financial years and which could affect business and growth:

(Rs. In Lakhs
Particular For the year Period/ended
January 31, 2024 March 31, March 31, March 31,
2023 2022 2021
Net cash flow from Operating activities 323.90 (383.23) 128.07 243.12
Net cash flow from Investing activities (119.77) (667.22) 26.47 (147.89)
Net cash flow from Financing activities (252.16) 1,051.62 (227.53) 66.63

Cash flow of a company is a key indicator to shbavéxtent of cash generated to meet capital expgadpay dividends, repay loans
and make new investments without raising finanoenfexternal resources. Any operating losses ortivegeaash flows could adversely
affect our results of operations and financial ¢bods. If we are not able to generate sufficiesit flows, it may adversely affect our
business and financial operations.

18. Our proposed object for Purchase of vehicle for cm@rcial purpose are subject to the risk of unanpeited delays in purchase
and cost overruns.

Our Company intends to make capital expendituratde/purchase of vehicles for which Company proptsase part of net proceeds.
For details, please refer the sectiddbjects of the issuebeginning from page no. 78 of this Prospectus. \AWeehconsidered the

quotations for purchase of said vehicles for thddgatiary estimate purpose and have not placed ofoletkem. The actual cost of
procurement and actual supplier/dealer may vary.plans remain subject to the potential problentsamcertainties like:

a) Cost Overruns: Quotation received from the vendor mentioned aliswalid as on the date of this Prospectus. Heweave have
not entered into any definitive agreements with ahthe vendor and there can be no assurancehbaame vendor would be
engaged to eventually supply the vehicles at theeseosts.

b) Delays in PurchaseTimely purchase of vehicles is crucial for therplad expansion. Any delay in purchase of vehiclestd
unforeseen obstacles may extend the timeline, itigathe expected benefits.

c) Taxes, Duties, and Finance Charged-luctuations in taxes, duties, and finance ctemmmgay affect the financial feasibility for
purchase of vehicles. Unforeseen increases in tiagsenses could strain the budgeted costs.

d) External Factors Beyond Controt External factors, such as economic conditionsiketatrends, or geopolitical events, may
impact the purchase plans. These factors are bapentbntrol of the management and may introducentainties.

e) Budget Insufficiency: If the actual capital expenditures significargkceed the budgeted amounts, the financial respaiteated
for the expansion may prove to be insufficient.sl¢buld jeopardize the intended economic benefitseoproject.

f) Failure to Achieve Economic Benefitsin the event of budget overruns or delays, tieserisk that the intended economic benefits
of the expansion projects may not be fully realjzegpacting financial condition, results of opeoat, and cash flows.
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g) Adverse Impact on Growth and ProspectsAny delays or challenges in executing the purelman could have an adverse impact
on the overall growth, prospects, cash flows, amaicial condition of the company.

19. We may not be able to adequately protect or con¢ina use our intellectual property.

As on the date of this Prospectus, we have 03 mmaderegistrations in India under class 39. ouwbfch the trademark and logo

@H‘“—M’r‘n Roadlines Ltd. is registered, However other two trademarks@’r'-'«?ﬂféﬁm SRR oo pending

for approval. There can be no assurance that webiable to register the said trademarks andape in future or that third parties
will not infringe our intellectual property, caugidamage to our business prospects, reputatiog@divill. For further details, please
refer to section titledGovernment and Other Approvalsbeginning on page 217 of this Prospectus.

The registration of intellectual property includitigdemarks is a time-consuming process and themebe no assurance that any
registration applications we may pursue will becassful and that such registration will be grartteds. If we fail to register the
appropriate intellectual property, or our effodtotect relevant intellectual property prove ¢itadequate, the value attached to our
brand and proprietary rights could deteriorate civttiould have a material adverse effect on ouniegsigrowth and prospects, financial
condition, results of operations, and cash flows.

20. If we are unable to manage our growth effectivelyibour estimates or assumptions used in develapur strategic plan are
inaccurate or we are unable to execute our strateglan effectively, our business and prospects rhaymaterially and adversely
affected.

Our revenue and our business operations have grovatent years. Although we plan to continue tpasd our scale of operations,
we may not be able to sustain these rates of griwftiture periods due to a number of factors,udetg, among others, our execution
capability, our ability to retain, maintain & makew customers, our ability to maintain customeistattion, our ability to mobilise
sufficient working capital, macroeconomic factoessbnd our control such as decline in global ecosaronditions, competition with
other players in the organized and unorganized satpnthe greater difficulty of growing at sustaimates from a larger revenue base,
our inability to control our expenses and the aldlity of resources for our growth. There can beassurance that we will not suffer
from capital constraints, operational difficultiesdifficulties in expanding existing business @igms.

The success of our business depends substantmadiyroability to implement our business strategiésctively. Even though we have

successfully executed our business strategiesipadlst, there is no guarantee that we can implethergame on time and within the

estimated budget going forward, or that we wilblde to meet the expectations of our targetedtsli€hanges in regulations applicable
to us may also make it difficult to implement owsiness strategies. Failure to implement our bssis&ategies would have a material
adverse effect on our business and results of tipesa

21. Adverse publicity regarding our service or compaecguld negatively impact us.

Our business is dependent on the trust our custohase reposed in the quality of our services. Aewative publicity of our Company
due to any other unforeseen events could affeatequutation and our results from operations. Fuyitwgr business may also be affected
if there is any negative publicity associated wfté services which are being rendered by our Cognpduich may indirectly result in
erosion of our reputation and goodwill.

22. We have in the past entered into related party santions and may continue to do so in the futurdeéfe can be no assurance
that such transactions, individually or in the agggate, will not have an adverse effect on our Comya financial condition
and results of operations.

In the ordinary course of business, we have ent@tedransactions with certain related partiethim past and may continue to do so
in future. We have entered into various transastiaith our Directors/ Promoters, Promoter Group tmers and group companies.
These transactions, interalia include, remuneratmans and advances, etc. For details, please tefdnnexure-V- Related Party
Transactions”under Section titletFinancial Information of the Company”on page 194 of this Prospectus. Our Company haseeh
such transactions due to easy proximity and quielcetion on arms-length price in compliance witbyisions of Companies Act 2013
and other applicable laws. Although all relatedbp@mansactions that we may enter into in the fitare subject to approval by Board
or shareholders, as required under the Companigsvdcannot assure you that such future trangsctoany other future transactions,
individually or in aggregate, will not have an atheseffect on our financial condition and result®perations or that we could not
have achieved more favourable terms if such traiegecare not entered into with related parties.
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Furthermore, it is likely that we may enter intéated party transactions in the future. Any futtrensactions with our related parties
could potentially involve conflicts of interest. éardingly, there can be no assurance that suclkactions, individually or in the
aggregate, will not have a material adverse effaciur business, financial condition, cash flovesutts of operations and prospects.

23. Our Contingent Liability and Commitments could affeour financial position.
As on January 31, 2024, we have contingent lighilftRs. 134.90 lakhs which have not been providealr financial statements and

which could affect our financial position.
(Amt in Rs. Lakhs)

For the year Period/ended
Particulars Jankely St | March 31,2023 March 31, 2022 | March 31, 2021
Contingent liabilities in respect of:
Bank Guarantee given to customers (ICICI Bank) 134.75 75.00 40.00 12.00
Bank Guarantee given to sales tax office, Noida 0.15 0.15 0.15 0.15
Total 134.90 75.15 40.15 12.15

For further details, please referAanexure-T - Contingent Liabilitiesof the chapter titletiFinancial Information of the Company”
on page 192 of this Prospectus.

24. Any Penalty or demand raised by statutory authagiin future may adversely affect our financial psn of the Company.

Our Company is engaged in the logistics and tramapon business which attracts tax liability sashGoods and Service Tax, Income
Tax (including dividend distribution tax for dividd payment), and Professional Tax as per the apéqrovisions of Law. We are
also required to comply with the provisions sucheggstration under the labour laws like Providéand. Although, we have taken all
the necessary approvals and deposited the reqein@chs and taxes under various applicable Actabytdemand or penalty raised by
the concerned authority in future for any previgear and current year will affect the financial itios of the Company.

25. The Objects of the Issue for which funds are beirgjsed have not been appraised by any bank or fic@h institution. Any
variation between the estimation and actual expdndt as estimated by the management could resulexecution delays or
influence our profitability adversely.

The deployment of funds as stated in‘t@bjects of the Issue’beginning on page 7@ this Prospectus is entirely at the discretion of
our management and has not been appraised by dagendent agency. Further, the purposes for whietiNet Proceeds are to be
utilized have not been appraised by an indepengigtity and are based on our management estimatele levent, for whatsoever
reason, we are unable to execute our plans, wel d@ye a significant amount of unallocated net @eds. In such a situation, we
would have broad discretion in allocating thesepmeteeds from the Issue without any action or eygdrof our shareholders. In case
the assumptions on which these estimates haverbada are not correct or they become un-realiséin there will be a variation in
the estimates and the actual expenditure incurt@dhacould result in execution delays and havedueese effect on our operations
and profitability.

26. We may face competition from a number of internatal and domestic third-party logistics companieshish may adversely
affect our market position and business.

We operate in a highly competitive industry, donwaaby a large number of unorganized players. Wthiée logistics industry is
generally fragmented, we may face competition flomumber of international and domestic third-pdotistics service providers,
especially as the trend toward larger-scale lagigtroviders in India continues. Many segmentsiwitie logistics industry are highly
commoditized and have low barriers to entry or,deidding to a market with a very high degree afyfinentation. Some of our
competitors may have significantly greater finahai@d marketing resources and operate larger ngsaban we do. In the regions in
which we may operate, we may face competition foemain regional logistics services providers dreunorganized sector, some of
which have market presence in their respectivesanéaperation. We may also face competition fraaw entrants into the logistics
service industry. If we cannot maintain, or gairffisient market presence or are unable to difféad@ ourselves from our competitors,
we may not be able to compete effectively. Furtifiere cannot maintain cost competitiveness, inlgdin the event we choose to
expand and incur excessive fixed costs or if weeerpce a disproportionate increase in costs inpesison to our competitors, our
customers could choose to service their logisteeds with our competitors rather than us. Increasetpetition from other organized
and unorganized third party logistics or peopl@sport providers (including our business partneray lead to a reduction in our
revenues, reduced profit margins or a loss of niatkare.
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In addition, increased competition may reduce tfoevth of our customer base and result in highdimgeind promotional expenses.
If we are unable to compete effectively with oumgeetitors, we may experience a decline in our regerand profitability and our
business, financial condition and results of openatcould be materially and adversely affected.

27. Some of our Group Companies and Promoter Group HEe8 operate in the same line of business as usictvimay lead to
conflict of interest.

Our Group Companies, PRL Supply Chain Solutionga®ei Limited and Ritam Roadlines Private Limitetk avolved in ventures
which are in the same line of business as of oungamy. Hence, we may have to compete with our Goampanies for business,
which may impact our business, financial conditmal results of operations. We cannot assure tha®mmoters who have common
interest in said entity will not favour the intered the said entity. As a result, conflicts ofarésts may arise in allocating business
opportunities amongst our Company and these Corpamicircumstances where our respective interestglict. In cases of conflict,
our Promoter may favour these companies in whiaghRyomoters have interest. There can be no assuthat our Promoters or
members of the Promoter Group will not compete with existing business or any future businesswieatnay undertake or that their
interests will not conflict with ours. The intergstf our Promoters may also conflict in materigleass with our interests or the interests
of our Shareholders. However, our Company will easuecessary procedures and practices as perrbijtéalws and regulatory
guidelines to address situations of conflict oéiest as and when they arise. Any such preserfutur@ conflicts could have a material
adverse effect on our reputation, business, restitiperations and financial condition which mayersely affect our profitability and
results of operations. For further details, ¥@ar Group Companies”’andAnnexure V - Related Party Transactionsinder Section
titted “Financial Information of the Company” on page 223 and 194 respectively of this Prospectu

28. Our operations are subject to high working capitaquirements. Our inability to maintain an optimaével of working capital
required for our business may impact our operatioadversely.

We require a significant amount towards workingisdpequirements which is based on certain assiom@tand accordingly, any
change of such assumptions would result in chat@esir working capital requirements. A significamount of working capital is
required towards trade receivables. As a resultwilecontinue to avail debt in the future to sitisur working capital requirements.
As on January 31, 2024, we have been sanctionekingoeapital limit of Rs. 3,550.00 lakhs from ICI8&ank Ltd. Our working capital
requirements may increase if payment terms dommude advance payments or such contracts have guaysohedules that shift
payments toward the end of a project or otherwisesiase our working capital burden.

The results of operations of our business are abp#ron our ability to effectively manage our tragleeivables. To effectively manage
our trade receivables, we must be able to accyratelluate the credit worthiness of our customadsensure that suitable terms and
conditions are given to them in order to ensureamntinued relationship with them. However, if vadl to accurately evaluate the
credit worthiness of our customers, it may leadhdad debts, delays in recoveries and / or write-offisch could lead to a liquidity
crunch, thereby adversely affecting our busineskrasults of operations. For details, please refeChapter titled'Statement of
Financial Indebtednesseginning on page 200 of this Prospectus.

29. Our success depends largely upon the services ofitectors, Promoters and other Key Managerial Bennel and our ability
to attract and retain them. Demand for key managsnpersonnel in the industry is intense and our ibiity to attract and retain
key managerial, may affect the business and operasi of our Company.

Success of our Company is substantially dependetti@expertise and services of our Directors, Bters and our Key Managerial
Personnel. They provide expertise which enablés nske well informed decisions in relation to business and our future prospects.
Our Company’s future performance will depend ugmndontinued services of these persons. DemangepManagerial Personnel
in the industry is intense. We cannot assure yatiire will be able to retain any or all, or thatr succession planning will help to
replace, the key members of our management. Theolabie services of such key members of our manageteam and the failure of
any succession plans to replace such key membald lbave an adverse effect on our business ancethdts of our operations. We
cannot assure that we will be able to retain tineises of our Directors, Promoters and other Keyn&tgerial Personnel in the future or
that our inability to retain will not have any adse impact on our business operations.

30. We cannot assure you that we will be able to secatdlequate financing in the future on acceptable tes. Our failure to obtain
sufficient financing could result in delay or abarmhment of our business plans and this may have atverse effect on our
growth and operations.

We may require additional funds in connection waitin future business operations. In addition toNbéProceeds of this Issue and our
internal accruals, we may need other sources dfifigrnto meet these requirements, which may incerdering into new debt facilities
with lending institutions. Our ability to obtaintexnal financing in the future is subject to a gayriof uncertainties. Our ability to obtain
additional financing on favourable terms, if at allll depend on a number of factors, including future financial condition, results
of operations and cash flows, the amount and tefrasir existing indebtedness, general market camditand market conditions for

34



Premier Roadlines Limited

financing activities and the economic, politicatasther conditions in the markets where we opetatge decide to raise additional
funds through the issuance of debt, our interelggatons will increase, and we may be subjectdditonal covenants. Such financing
could cause our debt to equity ratio to increasequire us to create charges or liens on ouragséavour of lenders.

We cannot assure you that we will be able to seadeguate financing in the future on acceptablagem time, or at all. Our failure
to obtain sufficient financing could result in dgler abandonment of our business plans and thisheag an adverse effect on our
future growth and operations.

31. We could be adversely affected by employee misconduerrors including those of third party vendofsom whom we hire
logistics services, that are difficult to detectdany such incidences could adversely affect ourafiicial condition, results of
operations and reputation.

Employee misconduct or errors including those ofitharty vendors from whom we hire logistics seed, could expose us to business
risks or losses, including regulatory sanctions sgédous harm to our reputation. There can be sarasce that we will be able to
detect or deter such misconduct. Moreover, thequtians we take to prevent and detect such actinéy not be affective in all cases.
Our employees may also commit errors that couldestitus to claims and proceedings for alleged geglie, as well as regulatory
actions on account of which our business, finarmialdition, results of operations and goodwill cbiné adversely affected.

Further, employees misconduct can give rise tgditon and claims for damages, which could be tamesuming. These claims may
also result in negative publicity and adverselyaetour reputation and brand name. Further, athpderms of certain client contracts,
we indemnify our clients against losses or damagéered by our clients as a result of negligets at manpower engaged by us. We
may also be affected in our operations by the atthird parties, including sub-contractors andvieer providers. Any claims and
proceedings for alleged negligence as well as atguyl actions may in turn materially and adverséfgct our brand and our reputation,
and consequently, our business, financial conditiesults of operations and prospects.

32. We are engaged in the business of ODC, heavy ld&hsportation and project cargo. In case of non-itfication of efficient
method of transporting or not obtaining statutoryepmissions in this regard, our operations and prafbility could be adversely
affected

Over dimension cargos (ODCs) or heavy lift tranggiton is one of the services provided by our Comypavhich inter alia include
route survey, equipment analysis required for parnstion and obtaining statutory permissions befoe cargo is transported. In case
of heavy lift transport proper route survey helpsaiunderstand the possible obstacles in the, rastertaining the best possible route,
equipment required for the transportation of thegoaand the necessary permission required fronerdifft statutory authorities for
moving the cargo. In case the route survey condubteus is inaccurate, or we are unable to iderdtifgther efficient method of
transporting, or we fail to obtain statutory persiigs, it could lead to time and/or cost overrud/anfailure to meet scheduled
timeliness. Also, in case of an inappropriate rdagéng selected may lead to damage to cargo orrewyire us to find an alternate
route which could lead to additional cost being @sgd upon us and adversely affect our operatiothpaofitability.

33. We have incurred substantial indebtedness which @sgs us to various risks which may have an advesféect on our business
and results of operations.

Our ability to borrow and the terms of our borrogsnwill depend on our financial condition, the ditibof our cash flows, general
market conditions, economic and political conditionm the markets where we operate and our capacggrvice debt. As on January
31, 2024 our total outstanding indebtedness wa8Ra7.93 Lakhs.

Our significant indebtedness results in substaati@unt of debt service obligations which couldlléa

increasing our vulnerability to general adversenetoic, industry and competitive conditions;
limiting our flexibility in planning for, or reaatig to, changes in our business and the industry;
affecting our credit rating;

limiting our ability to borrow more money both n@md in the future; and

increasing our interest expenditure and adverdégting our profitability.

aohrLONE

If the loans are recalled on a short notice, we bwyequired to arrange for funds to fulfil the @ggary requirements. The occurrence
of these events may have an adverse effect onasitr ftow and financial conditions of the compangr further details regarding our
indebtedness, sé8tatement of Financial Indebtednessdn page 200 of this Prospectus.
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34. We have issued Equity Shares in the last 12 morgha price which could be lower than the Issue Rgic

Our Company has during the preceding one year fhendate of this Prospectus has made below meutiaii@ments which could be
at a price lower than the Issue Price.

e Bonusissue of 1,53,07,770 shares of face vallrsofl0/- each was made on December 30, 2023 iatioeof 10:1 i.e., 10 (Ten)
Equity shares of face value of Rs. 10/- each fergt (One) Equity shares of face value of Rs. éa¢h.

For details, please refer to section titl&hpital Structure” on page 57 of this Prospectus. The Issue Pricenoilye an indicative of
the price that will prevail in the open market éalling listing of the Equity Shares.

35. The average cost of acquisition of Equity Sharesday Promoters, are lower than the face value of ity Share.

The average cost of acquisition of Equity SharesunfPromoters are lower than the face value oftz@hares i.e 310/-. For further
details regarding the average cost of acquisitioBquity Shares by our Promoters in our Company lauittl-up of Equity Shares of
our Promoters in our Company, please see Chaflest‘tCapital Structure” beginning on page 57 of this Prospectus.

36. One of our Group Companies i.e. Premier Auto Finamtimited, was earlier listed on CSE, but currentlye same is suspended
from trading.

One of our Group Companies i.e. Premier Auto Fiedrimited, was incorporated on April 23, 1990 dirated company under the

Companies Act, 1956 pursuant to a certificate obiporation issued by the Registrar of CompaniesstvBengal. The Equity Shares
of the Premier Auto Finance Limited were listed@BE (Scrip Code: 026490) on June 10, 1997 andiismtly suspended from trading
on the Calcutta Stock Exchange Limited (CSE) w21t March 2014. Trading for the said company waspended due to non-
compliance of listing agreement, vide notice dadttedch 12, 20214 issued by The Calcutta Stock Exghdmmited.

37. Excessive dependence on ICICI Bank Limited in respef loan facilities obtained by our Company.

Our company has been sanctioned Cash Credit fesilind term loans by ICICI Bank Limited. The Compé dependent on such
facility for meeting working capital requirementsdafunding requirements. Any default under suchrsgement with such lender may
create problem for operation of the Company, winigy affect the financial stability of the CompaAythe same time this may result
into difficulty in arranging for funds for re-paymeand may also adversely affect the financial fomsiof the Company. For further
details regarding loans availed by our Companyaggeefet Statement of Financial Indebtednessdn page 20@f this Prospectus.

38. Our Promoters & Promoter Group will continue to rain majority shareholding in our Company after thi®ffer which will
allow it to exercise significant influence over us.

Upon completion of this Issue, our Promoters & Raten Group will continue to own 100.00% of our fggue equity share capital. As
a result, our Promoters & Promoter Group will h#hve ability to exercise significant influence oadrmatters requiring shareholder’s
approval, including the election of directors apgpr@val of significant corporate transactions. ®@uomoter Group will also be in a
position to influence any shareholder action orrapal requiring a majority vote, except where irégjuired by applicable laws to
abstain from voting. Such a concentration of owiprenay also have the effect of delaying, preventindeterring a change in control.

39. Any future issuance of Equity Shares may dilute yahareholdings, and sale of the Equity Shares hyr snajor shareholders
may adversely affect the trading price of our EquiShares.

Any future equity issuance by our Company may keetthe dilution of investors’ shareholdings in @ompany. In addition, any sale
of substantial Equity Shares in the public marfetrahe completion of this Issue, including by ouajor shareholders, or the perception
that such sales could occur, could adversely affectnarket price of the Equity Shares and cogdiicantly impair our future ability
to raise capital through offerings of the Equitya¥s. We cannot predict what effect, if any, mased¢s of the Equity Shares held by
the major shareholders of our Company or the dviditla of these Equity Shares for future sale widlve on the market price of our
Equity Shares.

40. The Issue Price of our Equity Shares may not be icative of the market price of our Equity Sharestaf the Issue and the
market price of our Equity Shares may decline beltlve Issue Price and you may not be able to seliyBquity Shares at or
above the Issue Price.

The Issue price is based on numerous factors.ufthrelr information, see the chapter titl&hsis for Issue Price” beginning on page
84 of this Prospectus and may not be indicative oftlagket price of our Equity Shares after the I1s3ine market price of our Equity
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Shares could be subject to significant fluctuatiafter the Issue and may decline below the Issioe PiVe cannot assure you that you
will be able to sell your Equity Shares at or abtheIssue Price. The factors that could affectstiare price are:

e Variations in the rate of growth of our financiatlicators, such as earnings per share, net incatheegenues;
e Changes in revenue or earnings;
e Domestic and international economic, legal and legry factors unrelated to our performance.

41. Loan availed by Our Company has been secured orspeal guarantees of our Directors. Our business)dncial condition,
results of operations, cash flows and prospects nb@yadversely affected in case of invocation of gmgrsonal guarantees
provided by our Directors.

Loan availed by our Company from ICICI Bank Limiteds been secured on personal guarantees of aet@i and guarantee of the
personal property of our Directors. In the everdefault on such borrowings, these personal gueeannay be invoked by our lenders
thereby adversely affecting our Promoters’ abildymanage the affairs of our Company and thisuin,tcould adversely affect our
business, prospects, financial condition and resaftoperations. Further, if any of these persanarantees are revoked by our
Promoters or directors, we may also not be sucgssprocuring alternate securities or guaransagisfactory to the lenders, and as a
result may need to repay outstanding amounts und#r facilities or seek additional sources of @pithich could affect our financial
condition and cash flows. For further details reégay loans availed by our Company, please réfatement of Financial
Indebtedness’on page 200f this Prospectus.

42. An inability to comply with repayment and other coventa in the financing agreements or otherwise meet debt servicing
obligations could adversely affect our businessdncial condition, cash flows and credit rating.

Our Company has entered into agreements in reltdidinancing arrangements with certain banks forking capital facilities, term
loans and bank guarantees. As of January 31, 2@24ad total sanctioned facilities ¥f3550.00 lakhs in respect of such working
capital facilities and bank guarantees. The agre&meith respect to our borrowings contain restrectovenants, including, but not
limited to, requirements that we obtain consentftbe lenders prior to undertaking certain mafteckiding, among others, change in
capital structure of our Company subject to theshold prescribed for the shareholding of certaareholders of our Company and
effecting change in the constitutional documentmanagement of our Company.

There can be no assurance that we will be ablenply with the financial or other covenants presed under the documentation for

our financing arrangements or that we will be ablebtain consents necessary to take the acti@say be required to operate and
grow our business. Further, if we fail to service debt obligations, the lenders have the righgrtiorce the security created in respect
of our secured borrowings. If the lenders choosertfiorce security and dispose our assets to re¢dbeeamounts due from us, our

business, results of operations and financial darmimay be adversely affected.

43. Our Company has taken unsecured loans that may beatled by the lenders at any time and our Compangy not have
adequate working capital to make timely paymentsaall.

Our Company has availed unsecured loans which magdalled by its lenders at any time. As of Jayn8ar 2024, such loans amounted
to Rs. 652.86 Lakhs. In the event that any lendeks a repayment of any such loan, our Companydvoeed to find alternative
sources of financing, which may not be availablecommercially reasonable terms, or at all. As alltesiny such demand may
materially affect our business, cash flows, finahcondition and results of operations. For furtthetails, please see the section entitled
“Statement of Financial Indebtednessdn page 20@f this Prospectus

44. We are not able to guarantee the accuracy of thidrty information included in this Prospectus.

Market information, statistics and data applied eglitd upon by us are derived from data reportapited by government bodies,
professional organizations and analysts, infornmatiom government publications or other externduistry sources. While we have
taken reasonable care to ensure that the factstatistics presented are accurately reproduced $umrh sources, they have not been
independently verified by us and the Book Runniread Manager, and, therefore, we make no repregentas$ to the accuracy,
adequacy or completeness of such facts and stati§turther, industry sources and publications gdlyestate that the information
contained therein has been obtained from sourdes/bd to be reliable, but their accuracy, compless and underlying assumptions
are not guaranteed and their reliability cannoaibgured. Due to ineffective information collectimethods and other problems, the
facts and statistics herein may not be comparabfadts and statistics produced for other econommelsshould not be unduly relied
upon. We cannot assure you that the facts andtatatare stated or compiled on the same basistloitie same degree of accuracy as
may be the case elsewhere. For further details;Iadestry Overview on pages 98f this Prospectus.
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45. We have not identified any alternate source of fung and hence any failure or delay on our part toahilize the required
resources or any shortfall in the Issue proceedsyntielay the implementation schedule.

The proposed fund requirement for our Working Gapiéquirements, as detailed in the section tit@bjects of the Issue" is to be
funded from the proceeds of this IPO. We have denttified any alternate source of funding and hemrgefailure or delay on our part
to mobilize the required resources or any shorifethe Issue proceeds may delay the implementatbedule. We therefore, cannot
assure that we would be able to execute our fuglaes/strategy within the given timeframe. For detglease refer to the Chapter
titled “Objects of the Issue’beginning on page 7@ this Prospectus.

46. The deployment of funds raised through this Issual not be subject to any Monitoring Agency andalhbe purely dependent
on the discretion of the management of our Company.

Since the Issue is for an amount not exceedityO00 lakhs, in terms of SEBI ICDR Regulations]l20ur Company is not required
to appoint an Independent Monitoring Agency for rgeeing the deployment of utilization of funds egighrough this Issue. The
deployment of these funds raised through this IsisuBence, at the discretion of the managementlamdoard of Directors of our
Company and will not be subject to monitoring by amdependent agency. Any inability on our pareftectively utilize the Issue
proceeds could adversely affect our finances. Hewdte audit committee of our Board will monitbetutilization of Issue proceeds
in terms of SEBI (Listing Obligations and DisclosurRequirements) Regulations, 2015. Further, our g2om shall inform about
material deviations in the utilization of Issue @eds to the stock exchange and shall also sinedltesty make the material deviations
/ adverse comments of the audit committee public.

47. Our ability to pay dividends in the future will demd upon our future earnings, financial conditiorgash flows, working capital
requirements, capital expenditure and restrictivevenants in our financing arrangements.

We may retain all our future earnings, if any, éige in the operations and expansion of our busiresa result, we may not declare
dividends in the foreseeable future. Any futureedmination as to the declaration and payment afldinds will be at the discretion of
our Board of Directors and will depend on factdrattour Board of Directors deem relevant, includamgong others, our results of
operations, financial condition, working capitatjprements, business prospects and any other fimpacrangements. Accordingly,
realization of a gain on shareholder’s investmemy largely depend upon the appreciation of theepof our Equity Shares. There
can be no assurance that our Equity Shares witlegpgte in value. For details of our dividend higisee'Dividend Policy” on page
157 of this Prospectus.

48. Any future issuance of Equity Shares, convertiblecsirities or other equity linked securities by usdhany sale of Equity Shares
by our significant shareholders may dilute your stednolding and adversely affect the trading price thie Equity Shares.

Any future issuance of the Equity Shares, conviertdecurities or securities linked to the Equitya®&s or grant of Employee stock
options by us may dilute your shareholding in tlempany, adversely affect the trading price of th@igy Shares and our ability to
raise capital through an issue of our securitiesaddition, any perception by investors that sgsluances or sales might occur could
also affect the trading price of the Equity Shafés.assurance may be given that we will not issigitmnal Equity Shares. The
disposal of Equity Shares by any of our significaimareholders, or the perception that such salgsoewur may significantly affect
the trading price of the Equity Shares. We cansstige you that we will not issue Equity Shareshat such shareholders will not
dispose of, pledge or encumber their Equity Shiawése future.

49. Certain key performance indicators for certain lest industry peers included in this Prospectus hdeen sourced from public
sources and there is no assurance that such finat@nd other industry information is complete.

Pursuant to the Securities and Exchange Board dif I(issue of Capital and Disclosure Requireme(Eurth Amendment)
Regulations, 2022 dated November 21, 2022, we inelieded certain key performance indicators, cosipg financial and operational
information, for certain listed industry peersthie“Basis for Issue Price”"beginning on page 8 this Prospectus. While our business
comprises of the IT industry, these listed indugtegrs are related to associated industry. Althdbighinformation is sourced from
and relied upon on the audited financial statemehthe relevant listed industry peers for as adé on the websites of the Stock
Exchanges, including the offer document/annualmspd the respective companies submitted to SExchanges, there is no assurance
that this information with respect to industry peireither complete. There are different methogieland formulas used to compute
the various ratios. SéBasis for Issue Price”"for more information.

50. The Equity Shares have never been publicly tradadd, after the Issue, the Equity Shares may expece price and volume

fluctuations, and an active trading market for thequity Shares may not develop. Further, the pricktbe Equity Shares may
be volatile, and you may be unable to resell theulig Shares at or above the Issue Price, or at all.
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Prior to the Issue, there has been no public mdokeéhe Equity Shares, and an active trading maskehe Stock Exchanges may not
develop or be sustained after the Issue. Listirdyguotation do not guarantee that a market forEtpaity Shares will develop, or if
developed, the liquidity of such market for the Egshares. The Issue Price of the Equity Shargsdposed to be determined in
accordance with the SEBI ICDR Regulations and malybre indicative of the market price of the Equikares at the time of
commencement of trading of the Equity Shares angttime thereafter. The market price of the Eq&@hares may be subject to
significant fluctuations in response to, among otiaetors, variations in our operating results af €@ompany, market conditions
specific to the industry we operate in, developmeatating to India, volatility in securities mat&en jurisdictions other than India,
variations in the growth rate of financial indicetpvariations in revenue or earnings estimateebgarch publications, and

changes in economic, legal and other regulatorypfac

51. There is no guarantee that the Equity Shares issymotisuant to the Issue will be listed on the SMEafbrm of National Stock
Exchange of India Limited in a timely manner or atll.

In accordance with Indian law and practice, perioisor listing and trading of the Equity Sharesuisd pursuant to the Issue will not
be granted until after the Equity Shares have z=sered and allotted. Approval for listing and traglivill require all relevant documents
authorizing the issuance of Equity Shares to ben#itdd. There could be a failure or delay in ligtithe Equity Shares on the SME
Platform of National Stock Exchange of India LinditeAny failure or delay in obtaining the approvabwld restrict your ability to
dispose of your Equity Shares.

52. QIBs and Non-Institutional Bidders are not permitteto withdraw or lower their Bids (in terms of quaity of Equity Shares or
the Bid Amount) at any stage after submitting a Biohd Retail Individual Investors are not permitted withdraw their Bids
after Bid/Issue Closing Date.

Pursuant to the SEBI ICDR Regulations, QIBs and-Nstitutional Bidders are not permitted to withdrar lower their Bids (in terms
of quantity of Equity Shares or the Bid Amount)aay stage after submitting a Bid. Retail Individ@adlders can revise their Bids
during the Bid/Issue Period and withdraw their Bitiil Bid/Issue Closing Date. While we are reqdite complete Allotment, listing
and commencement of trading pursuant to the Issiiérvthree (3) Working Days from the Bid/ Issuen€ihg Date, events affecting
the Bidders’ decision to invest in our Equity Stgiiacluding adverse changes in international dional monetary policy, financial,
political or economic conditions, our businessultssof operations, cash flows and financial canditmay arise between the date of
submission of the Bid and Allotment, listing andrcuencement of trading. We may complete the Allotiyiesting and commencement
of trading of our Equity Shares even if such evestaur and such events may limit the Bidders’ abib sell our Equity Shares Allotted
pursuant to the Issue or may cause the trading pfiour Equity Shares to decline on listing.

Retail Individual Investors can revise their Bidsidg the Bid/Issue Period and withdraw their Bitil Bid/Issue Closing Date. While
our Company is required to complete all necessamydilities for listing and commencement of tradafghe Equity Shares on all
Stock Exchanges where such Equity Shares are prdpgosbe listed including Allotment pursuant to tesue within three Working
Days from the Bid/Issue Closing Date, events aiffgcthe Bidders’ decision to invest in the Equityages, including material adverse
changes in international or national monetary polimancial, political or economic conditions, domsiness, results of operations or
financial condition may arise between the dateubihgission of the Bid and Allotment. Our Company ncaynplete the Allotment of
the Equity Shares even if such events occur, acl suvents limit the Bidders’ ability to sell the ity Shares Allotted pursuant to the
Issue or cause the trading price of the Equity &ty decline on listing.

EXTERNAL RISK FACTORS:
53. Environmental and safety regulations impose addital costs and may affect our Company’s results peoations.

Our transporters i.e. Fleet Owners or Agents, abgest to various central, state and local envirental and safety laws, concerning
issues such as harm caused by air pollutions @nehtiestigation and contamination. While we belithag our transposers are currently
in compliance with all material respects with apgble environmental laws and regulations, additiopats and liabilities related to
compliance with these laws and regulations arenharent part of their business. Further, while thegrently intend to continue to
comply with applicable environmental legislatiordaregulatory requirements, any changes in the egipk laws and regulations in
the future may create substantial environmentalptiamce or remediation liabilities and costs, imthg monetary fines, criminal
penalties on our Suppliers for violation of apptilealaws, or imposition of restrictions on our Sligqs operations (which may include
temporary suspension or closure of its operatiorsis may also increase our Company’s cost anatadfer revenues in the future.

54. Political, economic or other factors that are beybrour control may have an adverse effect on our imess and results of
operations.

We are dependent on domestic, regional and glawmalamic and market conditions. Our performancewgt@and market price of our
Equity Shares are and will be dependent to a laxgent on the health of the economy in which werajge The Government of India
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has traditionally exercised and continues to egeraifluence over many aspects of the economy.bOsiness and the market price
and liquidity of our Equity Shares may be affedbgdnterest rates, changes in Government poliggtian, social and civil unrest and
other political, economic or other developmentsiraffecting India. The rate of economic liberatiaa could change, and specific
laws and policies affecting the information tecltogyl sector, foreign investment and other mattdesting investment in our securities
could change as well. Any significant change inhsliberalization and deregulation policies could/@dely affect business and
economic conditions in India, generally, and ousibess, prospects, financial condition and regiltgperations, in particular.

55. The occurrence of natural or man-made disasters tadversely affect our results of operations, cafétws and financial
condition. Famine, War, Hostilities, terrorist attks, civil unrest and other acts of violence cowdversely affect the financial
markets and our business.

The occurrence of natural disasters, including aiye$, storms, floods, earthquakes, famine, tsunaorsadoes, fires, explosions,
pandemic disease and man-made disasters, incladitsgof terrorism and military actions, could adety affect our results of
operations, cash flows or financial condition. @yerations may be adversely affected by naturastiss and/or severe weather
conditions, which can result in damage to our séadstory and hamper our productivity and may sttown our business operations
temporarily or any other factor, which can adversefect agriculture market in which we operate.régent years, the extent and
severity of these natural disasters determine thrgiact on the Indian economy. Prolonged spellsboformal rainfall or other natural
calamities could have a negative impact on theamdconomy, which could adversely affect our bissinprospects, financial condition
and results of operations as well as the prick®Bquity Shares.

In addition, India has witnessed local civil distances in recent years, in particular communalewoé across ethnic or communal
lines involving conflicts, riots and other formswiblence between communities of different religidaith or ethnic origins, and it is
possible that future civil unrest as well as otldverse social, economic or political events indrmbuld have an adverse effect on our
business. Terrorist attacks and other acts of me@eor war may adversely affect the Indian searitnarkets. In addition, any
deterioration in international relations, espegiakktween India and its neighboring countries, meeylt in investor concern regarding
regional stability which could adversely affect thrice of the Equity Shares. Such incidents coldd areate a greater perception that
investment in Indian companies involves a highgree of risk and could have an adverse effect omosiness and the market price
of the Equity Shares.

56. The extent and reliability of Indian infrastructurecould adversely affect our Company’s results ofeogations and financial
condition.

India’s physical infrastructure is in developingagk compared to that of many developed nations.cAngestion or disruption in its
port, rail and road networks, electricity grid, amomication systems or any other public facility kebdisrupt our Company’s normal
business activity. Any deterioration of India’s gfoal infrastructure would harm the national ecoppdisrupt the transportation of
goods and supplies, and add costs to doing busimésdia. These problems could interrupt our Comypabusiness operations, which
could have an adverse effect on its results ofatjmars and financial condition.

57. Instability in financial markets could materially ad adversely affect our results of operations aridancial condition.

The Indian economy and financial markets are sicanitly influenced by worldwide economic, financald market conditions. Any
financial turmoil, especially in the United StatfsAmerica or Europe, may have a negative impadherindian economy. Although
economic conditions differ in each country, investoeactions to any significant developments ie oountry can have adverse effects
on the financial and market conditions in otherntaes. A loss in investor confidence in the finahsystems, particularly in other
emerging markets, may cause increased volatilitydian financial markets. The global financialrail, an outcome of the sub-prime
mortgage crisis which originated in the United &abf America, led to a loss of investor confideimcavorldwide financial markets.
Indian financial markets have also experiencedctirgagion effect of the global financial turmoiyigdent from the sharp decline in
SENSEX, BSE's benchmark index. Any prolonged finaherisis may have an adverse impact on the Ind@momy and us, thereby
resulting in a material and adverse effect on ausirtess, operations, financial condition, profiiapand price of our Equity Shares.

58. An outbreak of other infectious or virulent diseaseif uncontrolled, may have an adverse effect air operations.

An outbreak of other infectious or virulent disegssuch as severe acute respiratory syndrome,@h8E19 virus, the H1IN1 virus,
avian influenza (bird flu), the Zika virus or théda virus, if uncontrolled, may have a materiadexde effect on the economies of
certain countries and our operations. If any of@mployees or the employees of our suppliers amdfstiomers are infected with such
diseases or if a signification portion of our wanide refuses to work for fear of contracting areatious disease, our Company, our
suppliers and/or our customers may be requiredubdown operations for a period of time, and ¢tloisld adversely affect our business,
results of operations and financial condition.
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59. Natural calamities could have a negative impact the Indian economy and cause Our Company’s busintssuffer.

India has experienced natural calamities suchriisqpakes, tsunami, floods etc. In recent yeaesettent and severity of these natural
disasters determine their impact on the Indian esgn Prolonged spells of abnormal rainfall or othatural calamities could have a
negative impact on the Indian economy, which coatdidersely affect our business, prospects, finarmadition and results of
operations as well as the price of the Equity Share

60. Terrorist attacks or war or conflicts involving Ind or other countries could adversely affect consermand business sentiment
and the financial markets and adversely affect duusiness.

Terrorist attacks and other acts of violence ormvay adversely affect global equity markets andenuic growth as well as the Indian
economy and stock markets. Such acts negativelgdtpusiness and economic sentiment, which couldradly affect our business
and profitability. Also, India has from time to tn@xperienced, and continues to experience, sathtivil unrest and hostilities with
neighboring countries. Armed conflicts could digrapmmunications and adversely affect the Indiamemy. Such events could also
create a perception that investments in Indian @omigs involve a high degree of risk. This, in tumld have a material adverse effect
on the market for securities of Indian companieg|uiding our Equity Shares. The consequences of aamed conflicts are
unpredictable and we therefore may not be ablereste events that could have an adverse effemirdnusiness.

61. Changing regulations in India could lead to new cqatiance requirements that are uncertain.

The regulatory environment in which we operatevighéng and is subject to change. The Governmenhdia may implement new

laws or other regulations that could affect theidbgs industry or the sectors we serve, which ¢delad to new compliance
requirements. New compliance requirements coulckame our costs or otherwise adversely affect osinbss, financial condition and
results of operations. Further, the manner in whietv requirements will be enforced or interpretad tead to uncertainty in our
operations and could adversely affect our operati@ur business and financial performance coulddeersely affected by any
unexpected or onerous requirements or regulatiesslting from any changes in laws or interpretatidnexisting laws, or the

promulgation of new laws, rules and regulationsy Anch changes and the related uncertainties ehect to the implementation or
change in the legal framework may have a matedie¢izse effect on our business, financial condiéind results of operations.

62. Investor may be subject to Indian taxes arising aftcapital gains on the sale of the Equity Shares.

Under current Indian tax laws, capital gains agdiom the sale of equity shares within 12 monthan Indian company are classified
as short-term capital gains and generally taxahg.gain realized on the sale of listed equity skayn a stock exchange that are held
for more than 12 months is considered as long-tapital gains and is taxable at 10%, in excesssofli00,000. Any long-term gain
realized on the sale of equity shares, which alet @ther than on a recognized stock exchange andhich no STT has been paid, is
also subject to tax in India. Capital gains aridfiregn the sale of equity shares are exempt frorattam in India where an exemption
from taxation in India is provided under a treagtween India and the country of which the selleresdent. Generally, Indian tax
treaties do not limit India’s ability to impose tar capital gains. As a result, residents of otteemtries may be liable to pay tax in
India as well as in their own jurisdiction on argain the sale of equity shares.

63. Any downgrading of India’s sovereign rating by andependent agency may harm our ability to raisedicing.

Any adverse revisions to India’s credit ratingsdomestic and international debt by internatioatihg agencies may adversely impact
our ability to raise additional financing, and tihéerest rates and other commercial terms at whicth additional financing may be
available. This could have an adverse effect orbasmess and future financial performance, oditald obtain financing for capital
expenditures and the trading price of our Equitsrsh.

64. Our business and activities are regulated by then@eetition Act.

The Competition Act, 2002 (theCbmpetition Act”) was enacted for the purpose of preventing pcasthaving an adverse effect on
competition in India and has mandated the Compati€Commission of India (theCCl") to regulate such practices. Under the
Competition Act, any arrangement, understandingadion, whether formal or informal, which causessolikely to adversely affect
competition in India is void and may result in dalnéial penalties. Any agreement among competindrieh directly or indirectly
determines purchase or sale prices, directly aréatly results in bid rigging or collusive biddingmits or controls production, supply,
markets, technical development, investment or tleigion of services, or shares the market or soofgproduction or provision of
services in any manner, including by way of allamaiof geographical area or types of goods or ses/br number of clients in the
relevant market or any other similar way, is presdro adversely affect competition in the relevaatket in India and shall be void.
The Competition Act also prohibits the abuse of o@mt position by any enterprise. Further, if itpi®ved that any contravention
committed by a company took place with the coneenbnnivance or is attributable to any neglecti@npart of, any director, manager,
secretary or other officer of such company, thasqe shall be guilty of the contravention and meayphnished.
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Consequently, all agreements entered into by usfatlayithin the purview of the Competition Act. Bher, the CCI has extraterritorial
powers and can investigate any agreements, abasiv@uct or combination occurring outside Indiati€ls agreement, conduct or
combination adversely affects competition in Indide applicability of any provision of the Compigtit Act, or any enforcement
proceedings initiated by the CCI, or any adverdglipity that may be generated due to scrutiny aspcution by the CCI or if any
prohibition or substantial penalties are leviedemithe Competition Act, may adversely affect ousibess, results of operations and
prospects.

65. Conditions in the Indian securities market and stoexchanges may affect the price and liquidity afraEquity Shares.

Indian stock exchanges, which are smaller and molaile than stock markets in developed econontiege in the past, experienced
problems which have affected the prices and liquidf listed securities of Indian companies. Theseblems include temporary

exchange closures to manage extreme market volatiioker defaults, settlement delays and strikgsdrokers. In addition, the

governing bodies of the Indian stock exchanges frave time-to-time restricted securities from tnagli limited price movements and
restricted margin requirements. Further, disputagloccurred on occasion between listed companigéshe Indian stock exchanges
and other regulatory bodies that, in some caseg had a negative effect on market sentimentniflar problems occur in the future,
the market price and liquidity of the Equity Shacesild be adversely affected. Further, a closuyefrading stoppage on, either of
the Stock Exchanges could adversely affect thengagrice of our Equity Shares.

42



Premier Roadlines Limited

SECTION IV — INTRODUCTION

THE ISSUE

PRESENT ISSUE IN TERMS OF THIS PROSPECTUS

Equity Shares Offered through Public Issue of 60,24,000 Equity Sharet@D each for cash at a price3#7 (including a
Issueb®@ Share premium &f57 per Equity Share) per share aggregatiri#636.08 Lakhs.
Out of which:

Issue Reserved for the Market Makers 3,04,000 Equity Shares &fl0 each for cash at a price 37 (including a Share

premium ofRR57 per Equity Share) per share aggregatirg203.68 Lakhs

Net Issue to the Public 57,20,000 Equity Shares &0 each for cash at a price 3§7 (including a Share

premium oRR57 per Equity Share) per share aggregatirkt832.40 Lakhs

Out of which*

A. QIB Portion®® Not more than 28,58,000 Equity SharesZab each for cash at a price 37

(including a Share premium @57 per Equity Share) per share aggregating to
¥1,914.86 Lakhs

Of which

i)  Anchor Investor Portion 17,14,000 Equity Shareg10 each for cash at a price 37 (including a Share
premium oR57 per Equity Share) per share aggregatir@jltt48.38 Lakhs

i) Net QIB Portion (assuming Ancharll,44,000 Equity Shares ®10 each for cash at a price 37 (including a Share

Investor Portion is fully subscribed) premium oR57 per Equity Share) per share aggregatir®y &6.48 Lakhs

Of which

B. Non-Institutional Portion Not less than 8,58,00EgShares 010 each for cash at a priceZ$7 (including

a Share premium @57 per Equity Share) per share aggregatir@tpi?!.86 Lakhs

C. Retail Portion Not less than 20,04,000 Equity SeaveZ 10 each for cash at a price T7

(including a Share premium @57 per Equity Share) per share aggregating to
¥1,342.68 Lakhs

Pre and Post — Issue Equity Shares

Equity Shares outstanding prior to the

1,68,38,547 Equity Shares of face value of Rs.th.ea

Issue
Equity Shares outstanding after the Issue | 2,28,62,547 Equity Shares of face value Rs.10 each.
Use of Net Proceeds by our Company Please see the chapter titl€bjects of the Issue’onpage76 of this Prospectus.

Subiject to finalisation of the Basis of Allotmexiimber of shares may need to be adjusted fordetigion determination of issue price.

Notes:

1)

2)

3)

The Issue is being made in terms of Chapter 1XhefSEBI (ICDR) Regulations, 2018, as amended fiora to time. This Issue
is being made by our company in terms of Regulatio2?29(2) of SEBI (ICDR) Regulations read with BRdl9(2)(b)(i) of SCRR
wherein not less than 25% of the post — issue ppie@quity share capital of our company are beirigred to the public for
subscription.

The Issue has been authorized by the Board of direwide a resolution passed at its meeting helBecember 22, 2023 and by
the shareholder of our Company, vide a specialuésn passed pursuant to Section 62(1)(c) of then@anies Act, 2013 at the
Extra Ordinary General Meeting held on December2223.

The SEBI (ICDR) Regulations permit the issue ofusities to the public through the Book Building Pess, which states that,
not less than 15% of the Net Issue shall be availfdr allocation on a proportionate basis to Nostitutional Bidders and not
less than 35% of the Net Issue shall be availabrlalfocation on a proportionate basis to Retaliidual Bidders and not more
than 50% of the Net Issue shall be allotted onop@rtionate basis to QIBs, subject to valid Bidmgeeceived at or above the
Issue Price. Accordingly, we have allocated thelsigie i.e. not more than 50% of the Net IssuelBd@d not less than 35% of
the Net Issue shall be available for allocatioR&bail Individual Investors and not less than 15%e Net Issue shall be available
for allocation to Non-institutional bidders.
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4)

5)

Subject to valid Bids being received at or abowve Igsue Price, under subscription, if any, in aategory, except in the QIB
Portion, would be allowed to be met with spill-ofesm any other category or combination of categmrof Bidders at the
discretion of our Company in consultation with B@ok Running Lead Managers and the Designated $&change, subject to
applicable laws.

Our Company may, in consultation with the Book RagrLead Manager, has allocated up to 60% of tH& Ertion to Anchor
Investors on a discretionary basis in accordantie the SEBI (ICDR) Regulations. For further detgillease refer section titled
“Issue Procedure”beginning on page 24f this Prospectus.
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SUMMARY OF RESTATED FINANCIAL STATEMENTS

ANNEXURE |
RESTATED STANDALONE STATEMENT OF ASSETS AND LIABILI TIES

(Amount in Rs. Lakhs)

Sr. No.

Particulars

As the Period/Year ended

31-01-2024 | 31-03-2023 | 31-03-2022 | 31-03-2021
A) EQUITY AND LIABILITIES
1. Shareholders' Funds
(@) Share Capital 1683.85 153.08 153.08 153.08
(b) Reserves & Surplus 1893.98 2550.09 1831.59 1442.99
(c) Money received against share warrants - - - -
3577.83 2703.17 1984.67 1596.07
2. Non-Current Liabilities
(a) Long Term Borrowings 336.67 933.00 347.05 180.7
(b) Deferred Tax Liabilities (Net) - - - -
(c) Long Term Provisions 112.98 107.83 85.95 76.36
449.66 1040.83 433.01 177.11
3. Current Liabilities
(a) Short Term Borrowings 3371.25 2744.25 2007.7f 27826
(b) Trade Payables
(i) total .outs.tandlng dues of micro enterprises simell 532 76 484.66 i )
enterprises; and
(i) totall outstanding dues of c.redltors other tinaicro 326.22 219 67 57499 363.31
enterprises and small enterprises
(c) Other Current Liabilities 246.37 115.32 45,58 9.30
(d) Short Term Provisions 195.02 102.86 98.60 84.71
4671.63 3666.76 2726.95 2805.64
Total 8699.12 7410.76 5144.62 4578.82
B) ASSETS
1. Non-Current Assets
(@) Property, Plant & Equipment and Intangible Asse
i) Tangible Assets
(i) Gross Block 1256.77 1168.28 549.47 694.12
(ii) Depreciation 291.17 250.13 188.18 213.57
(iii) Net Block 965.60 918.16 361.29 480.55
ii) Intangible Assets
(i) Gross Block 4.07 4.07 1.76 1.01
(ii) Depreciation 1.59 1.07 0.55 0.28
(iii) Net Block 2.48 3.00 1.21 0.73
i) Capital Work in Progress - 18.34 - -
968.08 939.50 362.50 481.27
(b) Non-Current Investment
(c) Deferred Tax Assets (Net) 33.22 36.33 28.37 847.
(d) Long Term Loans and Advances 56.36 36.44 24.94 6.47
(e) Other Non-Current Assets 9.66 9.42 0.28 0.27
99.23 82.18 53.59 24.61
2. Current Assets
(a) Current Investments
(b) Inventories
(c) Trade Receivables 6835.05 5922.60 4320.81 3599.87
(d) Cash and Cash equivalents 112.59 160.6p 159.44 232.43
(e) Short-Term Loans and Advances 657.22 288.3b .AB37 227.69
U] Other Current Assets 26.95 17.52 10.83 12.93
7631.81 6389.09 4728.54 4072.93
Total 8699.12 7410.76 5144.62 4578.82
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ANNEXURE I

RESTATED STANDALONE STATEMENT OF PROFIT AND LOSS

(Amount in Rs. Lakhs)

Sr. No.

Particulars

For the Period/Year ended on

31-01-2024 | 31-03-2023 | 31-03-2022| 31-03-2021
1 Revenue From Operation 17416.68 19192.65 13862.129382.96
2 Other Income 4.08 12.94 6.69 32.81
3 Total Income (1+2) 17420.71 19205.60 13868.81 9415.7§
4 Expenditure
(a) Cost of Goods Sold
(b) Purchases of Stock in Trade
() Cost of operating expenses 14648.34 16518.31 95381 8110.96
(d) Changes in inventories of finished goods.
(e) Employee Benefit Expenses 788.67 956.14 795.11 631.83
® Finance Cost 282.83 270.81 203.35 197.68
(9) Depreciation and Amortisation Expenses 73.82 A®9 62.98 59.25
(h) Other Expenses 449.40 425.76 331.01 198.95
5 Total Expenditure 4(a) to 4(h) 16243.06 18240.42 3486.26 9198.67
Profit/(Loss) Before Exceptional & extraordinargrits &
6 Tax (3-5) 1177.65 965.18 522.55 217.10
7 Exceptional item - - - -
8 Profit/(Loss) Before Tax (6-7) 1177.65 965.18 528.5 217.10
9 Tax Expense:
€) Tax Expense for Current Year 299.87 254.64 4514, 63.29
(b) Short/(Excess) Provision of Earlier Year - - - -
(c) Deferred Tax 3.11 (7.96) (10.49) (1.58)
Net Current Tax Expenses 302.98 246.68 133.96 261.7
10 Profit/(Loss) for the Year (8-9) 874.67 718.50 88.60 155.39
11 Earnings Per Equity Share (EPES)
Basic EPS (in INR) 5.19 4.27 2.31 0.92
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ANNEXURE Il
RESTATED STANDALONE CASH FLOW STATEMENT

(Amount in Rs. Lakhs)

Particulars For the Period/Year ended on
31-01-2024 | 31-03-2023 | 31-03-2022 | 31-03-2021
A) Cash Flow from Operating Activities :
Net Profit before tax 1177.65 965.18 522.55 217.10
Adjustment for :
Depreciation 73.82 69.40 62.98 59.25
Interest Paid 282.83 270.81 203.35 197.68
Loss/(Profit) on Sale of Property, Plant & Equipthe (0.79) 2.92 13.14 0.07
Property, Plant & Equipment written off - - - -
Interest Income (2.01) (2.74) (2.30) (2.312)
Provision for Leave Encashment 4.49 4.95 (2.99) 2.08
Provision for Gratuity 1.84 5.35 11.47 11.51
Operating profit before working capital changes $37.84 1315.87 808.21 485.39
Changes in Working Capital
(Increase)/Decrease in Inventory - - - -
(Increase)/Decrease in Trade Receivables (812.4 (1601.80) (720.93) (207.95)
(Increase)/Decrease in Short Term Loans & Adgarand
Provisions (368.87) (50.89) (9.77) (12.62)
(Increase)/Decrease in Other Current Assets .43)9 (6.69) 2.10 (6.18)
Increase/(Decrease) in Trade Payables 154.66 9.342 211.68 63.44
Increase/(Decrease) in Other Current Liabilities 131.05 69.74 (33.71) (8.41)
Increase/(Decrease) in Short Term Provisions 980 15.84 14.94 (13.00)
Cash generated from operations 623.78 (128.59) 272.52 300.67
Less: - Income Taxes paid (299.87) (254.64) (144.45) (57.56)
Net cash flow from operating activities A 323.90 (383.23) 128.07 243.12
B) Cash Flow from Investing Activities:
Purchase of Property, Plant & Equipment and IntdagAssets
including CWIP (106.97) (649.66) (47.56) (176.31
Sale of Property, Plant & Equipment and Intangiésets including
CWIP 5.35 0.33 90.21 16.79
Long term Investment made/Sold during the year
Increase/(Decrease) in Long Term Loans and Adwance (19.92) (11.50) (18.47) 9.33
Increase/(Decrease) in Other Non-Current Assets (0.24) (9.13) (0.02) (0.02)
Interest Income 2.01 2.74 2.30 2.31
Net cash flow from investing activities B (119.77) (667.22) 26.47 (147.89
C) Cash Flow from Financing Activities:
Proceeds from Issue of Share Capital
Increase/(Decrease) in Short Term Borrowings @27. 736.48 -270.49 235.14
Interim Dividend and Dividend Distribution Tax Eai - - - -
Increase/(Decrease) in Long Term Borrowings (33p6. 585.95 246.30 29.16
Interest Paid (282.83) (270.81) (203.35) (197.68
Net cash flow from financing activities C (252.16) 1051.62 (227.53) 66.63
Net Increase/(Decrease) In Cash & Cash Equiva(@rtB+C) (48.02) 1.17 (72.99) 161.85
Cash equivalents at the beginning of the year .60 159.44 232.43 70.58
Cash equivalents at the end of the year 112.59 0.626 159.44 232.43
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Notes: -

For the Period/ Year ended on

Sr. | Particulars
No. 31-01-2024 | 31-03-2023| 31-03-2022| 31-03-2021
1. | Component of Cash and Cash equivalents
Cash on hand 51.14 20.52 34.17 18.96
Balance With banks 21.19 120.22 32.26 105.32
Other Bank Balance 40.27 19.88 93.01 108.15
Total 112.59 160.62 159.44 232.43

Cash flows are reported using the indirect nebthdiereby profit before tax is adjusted for tHeets of transactions of a no
cash nature and any deferrals or accruals of paitture cash receipts or payments. The cash fioars regular revenu

generating, financing and investing activitiesttd tompany are segregated.

1%
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Brief Summary:

GENERAL INFORMATION

Our Company was originally incorporated as privatéted Company in the name of “Premier Roadlineis®e Limited” under the
provisions of the Companies Act, 1956 vide Ceuifcof Incorporation dated March 19, 2008 issuethbyRegistrar of Companies,
National Capital Territory of Delhi and Haryana Wi{€IN U51103DL2008PTC175563. Subsequently, purstmBpecial Resolution
passed by the Shareholders at the Extra Ordinangi@eMeeting, held on May 09, 2012 our Company e@sverted into a Public
Limited Company and consequently the name of oun@my was changed from “Premier Roadlines Privatgited” to “Premier
Roadlines Limited” vide a fresh certificate of imporation consequent upon conversion from privategany to public company dated

June 28, 2012 issued by the Registrar of Comparistional Capital Territory of Delhi and Haryanagabing CIN
U51103DL2008PLC175563.

For further details please refer to chapter titlé&distory and Corporate Structure’beginning on pagé&33 of this Prospectus.

Registered Office of our Company:

Premier Roadlines Limited

B-870, Near Church, New Ashok Nagar,
New Delhi — 110096, Delhi, India.

Tel. No.: +91-11- 44015000
Email: cs
Website www.prlindia.com

rlindia.com

CIN: U51103DL2008PLC175563

Registration No.: 175563

Corporate Office of our Company:

Premier Roadlines Limited

501, 5th Floor, Plot No. 4B, Tower A, Nextra,
Mayur Vihar, Phase-I Extension, East Delhi— 110@9dlhi, India.

Tel. No.: +91-11-46313100
Email: cs
Website www.prlindia.com

rlindia.com

Address of the Registrar of Companies:

Registrar of Companies, Delhi
4th Floor, IFCI Tower, 61, Nehru Place, New DelhD019, India
Tel No: 011-26235703/26235708
Email id: roc.delhi@mca.gov.in

Website: www.mca.gov.in

Board of Directors:

The following table sets out details regarding Baard as on the date of filing of this Prospectussists of:

Sr. | Name of Directors Designation DIN Address
No.
1. | Virender Gupta Chairman & 01686194 | D-75, Sector-30, Noida, Gautam Buddha Nagar - 20,13@ar
Managing Director Pradesh, India.
2. | Rakhi Gupta Whole Time Director 01686234  D-7&GtBr-30, Noida, Gautam Buddha Nagar - 201301y U
Pradesh, India.
3. | Samin Gupta Whole Time Director 09621798 | D-75, Sector-30, Noida, Gautam Buddha Ne2f1301, Uttar
& CFO Pradesh, India.
4. | Naveen Bansal Non-Executive | 10441358 | D-17/336, Sector- 3, Rohini, Rohini Secfar North West
Director Delhi- 110085, Delhi, India
5. | Sunil Gupta Independent Directar 07356605 F@mtN819, Plot No — 4 — D"2Floor, Starlite Appartment
Rohini Sector — 14 Extension, Near Rohini Court,dkaban
Chouk, Rohini, North West Delhi, 110085, Delhi, iend
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6. | Megha Aggarwal Independent Director 06398960 30AMain Road, Oppsoite Azadpur Fruit Market, Matren
Park, Adarsh Nagar, North West Delhi— 110033, Déiidia.

For further details in relation to our Directors)gase refer to chapter titletOur Management” on pagel37 of this Prospectus.

Chief Financial Officer Company Secretary & Compliance Officer
Samin Gupta Gaurav Chakarvati
Premier Roadlines Limited Premier Roadlines Limited
501, 5th Floor, Plot No. 4B, Tower A, Nextra, 501, 5th Floor, Plot No. 4B, Tower A, Nextra,
Mayur Vihar, Phase-I Extension, East Delhi— 110091, Mayur Vihar, Phase-I Extension, East Delhi— 110091,
Delhi, India. Delhi, India.
Tel. No.: +91-11-46313100 Tel. No.: +91-11-46313100
Email: cfo@prlindia.com Email: cs@prlindia.com
Website www.prlindia.com Website www.prlindia.com

Investor Grievances:

Investors can contact the Company Secretary and Capliance Officer, the Book Running Lead Manager or he Registrar to the
Issue in case of any pre-Issue or post-Issue reldtproblems, such as non-receipt of letters of Allabent, noncredit of Allotted
Equity Shares in the respective beneficiary accounton-receipt of refund orders and non-receipt ofdnds by electronic mode.

All grievances relating to the issue other thanAlnehor Investors may be addressed to the Registrdre Issue with a copy to the
relevant Designated Intermediary with whom the ASB#m was submitted. The Bidders should give fathdls such as name of the
sole or first Bidder, ASBA Form number, Bidder DP, IClient ID, PAN, date of the ASBA Form, detailsWPI IDs (if applicable),
address of the Bidder, number of Equity Sharesiegfbr and the name and address of the Desighatednediary where the ASBA
Form was submitted by the ASBA Bidder.

Further, the investors shall also enclose the Awkedgment Slip from the Designated Intermediarias aiddition to the
documents/information mentioned hereinabove.

All grievances relating to the Anchor Investors nhayaddressed to the Book Running Lead Managangfull details such as name
of the sole or first Bidder, Bid cum Applicationfio number, Bidders DP ID, Client ID, PAN, date loé tAnchor Investor Application
Form, address of the Bidder, number of Equity Shapplied for, Bid Amount paid on submission of frehor Investor Application

Form.

For all Issue related queries and for redressabuofplaints, investors may also write to the BookRog Lead Manager.

Details of Key Intermediaries pertaining to this Isue and our Company:

Book Running Lead Manager to the Issue Legal Advisor to the Issue
Hem Securities Limited Vedanta Law Chambers
Address 904, A Wing, Naman Midtown, Senapati Bapat Margyddress: Ist Floor, SSK House, B-62, Sahakar Marg, LalKothi,
Elphinstone Road, Lower Parel, Mumbai-400013, Maslatra,| Jaipur-302015, Rajasthan, India
India. Tel: +91- 141 -2740911, 4014091
Tel No.: +91-22-4906 0000 Fax: +91- 141 -2740911
Email: ib@hemsecurities.com Website: www.vedantalawchambers.com
Investor Grievance Email: redressal@hemsecurities.com | Email: vedantalawchambers@gmail.com
Website www.hemsecurities.com Contact Person:Advocate Nivedita Ravindra Sarda
Contact Person Ajay Jain Designation Partner
SEBI Reg. No.:INM000010981

Registrar to the Issue Statutory Auditor

Maashitla Securities Private Limited M/s. Suresh & Associates
Address: 451, Krishna Apra Business Square, Netaji Chartered Accountants,
Subhash Place, Pitampura, New Delhi, 110034, India Address 4C, Bigjo’s Tower, Netaji Subhash Place, Pitanapur
Tel No: +91-11-45121795 Delhi — 110034 India.
Email: ipo@maashitla.com Tel No.: +91 -11-45058028
Investor Grievance Email: investor.ipo@maashitla.com Email: suresh_associates@rediffmail.com
Website: www.maashitla.com Firm Registration No.: 003316N
Contact Person:Mukul Agrawal Peer Review Certificate Number 014445
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SEBI Registration No.:INRO00004370 Membership No: 088256

CIN: U67100DL2010PTC208725 Contact Person CA Narendra Kumar Arora
Peer Review Auditor* Bankers to our Company

M/s. S.R. Goyal & Co. ICICI Bank Limited

Chartered Accountants, Address: K-1 Senior Mall, Sector-18, Noida-201301,

Address: ‘'SRG HOUSE' Plot No. 2, M.l. Road, Opp. GanpdtiUttar Pradesh, India.

Plaza, Jaipur — 302001, Rajasthan, India. Tel. No.: +91 9818556944

Tel No.: +91 141-4041300 Contact Person:Dipi Gupta

Email: info@srgoyal.com Designation: Regional Head Sales (RHS)

Website: www.srgoyal.com Email: dipi.gupta@icicibank.com

Firm Registration No.: 001537C Website: www.icicibank.com

Peer Review Certificate Number:013596
Contact Person:Anurag Goyal
Membership No: 412538

Syndicate Member Bankers to the Issue/ Refund Banker/Sponsor Bank
Hem Finlease Private Limited ICICI Bank Limited
Address: 203, Jaipur Tower, M | Road, Jaipur 302001, Address: Capital Market Division, 163, ™ Floor, H.T. Parekh
Rajasthan, India Marg Backbay Reclamation, Churchgate, Mumbai — 2000
Telephone:+91 141-4051000 Maharashtra, India.
Email: ashoks@hemsecurities.com Tel. No.: +91 22- 68052182
Website: www.hemsecurities.com Email: ipocmg@icicibank.conmvarun.badai@icicibank.com
Contact Person:Ashok Soni Website: www.icicibank.com
SEBI Registration Number: INZ000167734 Contact Person:Varun Badai

SEBI Registration Number: INBIOO000004
*In accordance with the SEBI (ICDR) Regulations,ha&e appointed M/s. S.R. Goyal & Co. Charteredofiotants, (FRN: 001537C)
as Peer Review Auditor vide Board Resolution d&tedember 22, 2023 for restatement of financialestegnts for the period ended
January 31, 2024, and for the financial year entitatch 31, 2023, March 31, 2022 and March 31, 2021.

Designated Intermediaries:
Self-Certified Syndicate Banks (SCSB’s)

The list of SCSBs, as updated till date, is avédlabn website of Securities and Exchange Board nofial at below link.
https://www.sebi.gov.in/sebiweb/other/OtherActiasz7doRecognisedFpi=yes&intmld=34
https://www.sebi.gov.in/sebiweb/other/OtherActicazdoRecognisedFpi=yes&intmld=35

Investors are requested to refer the SEBI websitegdated list of SCSBs and their designated tesic

Self-Certified Syndicate Banks eligible as Sponsddanks for UPI

The list of Self Certified Syndicate Banks that &édeen notified by SEBI to act as Investors Banlssuer Bank for UPI mechanism
are provide on the website of SEBI lattps://www.sebi.gov.in/sebiweb/other/OtherActiamdoRecognisedFpi=yes&intmld=41

Syndicate SCSB Branches

In accordance with SEBI Circular No. SEBI/HO/CFDIRICIR/P/2019/76 dated June 28, 2019 and SEBI @GirciNo.
SEBI/HO/CFD/DIL2/CIR/P/2019/85 dated July 26, 20R®tail Individual Investors Applying using the UMEechanism may apply
through the SCSBs and mobile applications whose esamappears on the website of the SEBI
(https://www.sebi.gov.in/sebiweb/other/OtherActiar?doRecognisedFpi=yes&intmlid=¥#@nd updated from time to time. A list of
SCSBs and mobile applications, which are live fgplging in public issues using UPI mechanism isvjited as ‘Annexure A’ for the
SEBI circular number SEBI/HO/CFD/DIL2/CIR/P/2019/8&ted July 26, 2019, as amended.

Registered Brokers

The list of the Registered Brokers, including dstauch as postal address, telephone number arall edidress, is provided on the
website of the Stock Exchange, at National Stoosharge of India Limited atww.nseindia.conas updated from time to time.

Registrar and Share Transfer Agents
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The list of the Registrar to Issue and Share Tean&fents (RTAs) eligible to accept Applicationsre at the Designated RTA
Locations, including details such as address, Ielee number and e-mail address, are provided at
https://www.sebi.gov.in/sebiweb/other/OtherActiaszdoRecognisedFpi=yes&intmld=1@s updated from time to time.

Collecting Depository Participants (CDP’s)

The list of the Collecting Depository Participati@DPs) eligible to accept Application Forms at tesignated CDP Locations,
including details such as name and contact details, are provided at
https://www.sebi.gov.in/sebiweb/other/OtherActicszdoRecognisedFpi=yes&intmld=19 for  NSDL CDPs and at
https://www.sebi.gov.in/sebiweb/other/OtherActicazdoRecognisedFpi=yes&intmld=¥8r CDSL CDPs, as updated from time to
time. The list of branches of the SCSBs named byédbpective SCSBs to receive deposits of the @il Application Forms from the
Designated Intermediaries will be available onwhbsite of the SEBIww.sebi.gov.if and updated from time to time.

Brokers to the Issue

All members of the recognized stock exchanges wbaldligible to act as Brokers to the Issue.

Experts Opinion

Except for the reports in the sectitBtatement of Special Tax Benefits*Financial Information of the Company” “Statement of
Financial Indebtedness’on page 90, 158 and 200 respectively of this Rrctsis from the Peer Review Auditor, our Companyriws
obtained any expert opinions. We have receivedewitonsent from the Statutory Auditor for inclusaf their name in this Prospectus,
as required under Companies Act read with SEBI @ERegulations atExpert”, defined in section 2(38) of the Companies Act and
such consent has not been withdrawn as on theofléttés Prospectus. However, the tefexpert” shall not be construed to mean an
“expert” as defined under the U.S. Securities Act, 1933.

Inter-se Allocation of Responsibilities

Since, Hem Securities Limited is the sole Book Ragi.ead Manager to this Issue, a statement of ggellocation of responsibilities
among Book Running Lead Manager is not applicable.

Monitoring Agency

As per regulation 262(1) of SEBI ICDR Regulatioti® requirement of monitoring agency is not mangaifothe Issue size is up to
Z10,000 Lakh. Since the Issue size is befkdd,000 Lakh, our Company has not appointed any tmdng agency for this Issue.
However, as per section 177 of the Companies AetAudit Committee of our Company, would be mornitgrthe utilization of the
proceeds of the Issue.

Green Shoe Option

No Green Shoe Option is applicable for this Issue.

Appraising Entity

None of the objects for which the Net Proceedspanposed to be utilized have been financially ajgphby any banks or financial
institution.

Credit Rating

As this is an issue of Equity Shares, there isreditrating for the Issue.
IPO Grading

Since the issue is being made in terms of Chaptef the SEBI (ICDR) Regulations, 2018 there israquirement of appointing an
IPO Grading agency.

Trustees
As the Issue is of Equity Shares, the appointmétrustees is not required.

Debenture Trustees
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As this is an issue of Equity Shares, the appointroéDebenture trustees is not required.
Filing of Offer Document with the Designated StockExchange/SEBI/ROC

The Prospectus is being filed with SME PlatfornNational Stock Exchange of India Limited, Exchamgza, C-1, Block-G, Bandra
Kurla Complex, Bandra (East), Mumbai 400051, Maklta, India.

The Draft Red Herring Prospectus was neither filéth SEBI, nor SEBI issued any observation on thfeiCDocument in terms of
Regulation 246(2) of SEBI (ICDR) Regulations, 20P8rsuant to Regulation 246(5) of SEBI (ICDR) Regjohs, 2018 and SEBI
Circular Number SEBI/HO/CFD/DIL1/CIR/P/2018/011 edtJanuary 19, 2018, a copy of Red Herring Proapdtatospectus will be
filed online through SEBI Intermediary Portalrdtps://siportal.sebi.gov.in

A copy of the Red Herring Prospectus, along with ritaterial contracts and documents required tdlda dnder Section 26 & 32 of
the Companies Act, 2013 was filed to the Regisif&Companies and a copy of the Prospectus toldx dinder Section 26 and 32 of
the Companies Act, 2013 would be filed to the Regisof Companies through the electronic portditad://www.mca.gov.in.

Book Building Process

Book Building, in context to the Issue, referstie process of collection of Bids from bidders oa blasis of the Prospectus within the
Price Band. The Price Band shall be determinedunyCmmpany in consultation with the Book RunningtléManager in accordance
with the Book Building Process, and advertisedhili editions of the English national newspapesiBess Standard, all editions of
Hindi national newspaper Business Standard andi@eliion of Regional newspaper Pratah Kiran whewe registered office is
situated at least two working days prior to the/Bsgsue Opening date. The Issue Price shall berdigted by our Company, in
consultation with the Book Running Lead Manageaiéoordance with the Book Building Process afteBlui# Issue Closing Date.

All Bidders, are mandatorily required to use the ABA process for participating in the Issue. In accodance with the SEBI
(ICDR) Regulations, QIBs bidding in the QIB Portion and Non-Institutional Bidders bidding in the Non-Institutional Portion
are not allowed to withdraw or lower the size of tleir Bids (in terms of the quantity of the Equity Stares or the Bid Amount) at
any stage. Retail Individual Bidders can revise thieBids during the Bid/Issue Period and withdraw their Bids until the Bid/Issue
Closing Date.

In terms of SEBI ICDR Regulations, QIBs and Nontitasional Investors were not permitted to withdreheir Bid(s) or lower the size
of their Bid(s) (in terms of number of Equity Sham the Bid Amount) at any stage. Rlls Biddingldaevise their Bid(s) during Bid/
Issue Period and withdraw their Bid(s) until Bidélie Closing date. Allocation in the issue willhbade on a proportionate basis.

In terms of SEBI Circular No. CIR/CFD/POLICYCELL/®2D15 dated November 10, 2015 and the SEBI (Is§u€apital and
Disclosure Requirements) Regulations, 2018, allitvestors (except Anchor Investors) applying ipublic issue shall use only
Application Supported by Blocked Amount (ASBA) pess for application providing details of the bamkaunt which has been
blocked by the Self Certified Syndicate Banks (S€SHor the same. Further, pursuant to SEBI Circuldp.
SEBI/HO/CFD/DIL2/CIR/P/2018/138 dated November 2018, Retail Individual Investors applying in pubissue may use either
Application Supported by Blocked Amount (ASBA) fiyi for making application or also can use UPlaggayment mechanism with
Application Supported by Blocked Amount for makaggplication. For details in this regards, spedcifiention are invited to the chapter
titled “Issue Procedure”beginning on page 24 this Prospectus.

The process of Book Building under the SEBI (ICD®)gulations is subject to change from time to tamd the investors are advised
to make their own judgment about investment thrathighprocess prior to making a Bid or applicatiothe Issue.

For further details on the method and procedureBioilding, please see section entitfdgsue Procedure” on page 240f this
Prospectus.

Withdrawal of the Issue

Our Company in consultation with the Book Runniregat Manager, reserve the right to not to proce#utve Issue anytime after the
Bid/ Issue Opening Date but before the allotmer&adity Shares, and in such case a public notitieim® (two) working days of the

Bid/ Issue Closing Date, providing reasons forpratceeding with the Issue shall be issued by oum@amy. The notice of withdrawal
will be issued in the same newspapers where thdgsee advertisements have appeared and the Bxotlange will also be informed
promptly. The BRLM, through the Registrar to theus, will instruct the SCSBs to unblock the ASBAcAuants within 1 (one) working

Day from the day of receipt of such instruction.
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If our Company withdraws the Issue after the Bgdle Closing Date and subsequently decides to gulogith an Issue of the Equity
Shares, our Company will have to file a fresh DRéd Herring Prospectus with the stock exchangeevtiee Equity Shares may be
proposed to be listed.

Notwithstanding the foregoing, the Issue is subjeabbtaining (i) the final listing and trading appals of the Stock Exchange with

respect to the Equity Shares issued through thepotus, which our Company will apply for only afédlotment; and (ii) filing of
Red Herring Prospectus/ Prospectus with Regisfr&ompanies.

Underwriting

The Company and the Book Running Lead Manager ¢dghue hereby confirm that the Issue will be 10086lerwritten by the
Underwriter Hem Securities Limited in the capadfyJnderwriter to the issue.

Pursuant to the terms of the Underwriting Agreenaated March 28, 2024 entered into by Company, Wmdter, the obligations of
the Underwriter are subject to certain conditiomscified therein. The Details of the Underwritirgmmitments are as under:

No. of shares Amount Underwritten % of Total Issue

DEENS ErinS SAEERiiisy underwritten (R in Lakhs) Size Underwritten

Hem Securities Limited
Address - 904, A Wing, Naman Midtown, Senapati Bapat
Marg, Elphinstone Road, Lower Parel, Mumbai 400013,

India
Tel No.: +91-22-4906 0000 60,24,000 o
Email: ib@hemsecurities.com Equity Share %4,036.08 100%

Investor Grievance Emait redressal@hemsecurities.comn
Website www.hemsecurities.com

Contact Person Rohit Sharma

SEBI Registration Number. INM000010981
*Includes 3,04,000 Equity Shares of the Market MdReservation Portion which are to be subscribedhsy Market Maker, Hem
Finlease Private Limited in its own account in arde claim compliance with the requirements of Ratjon 261 of the SEBI (ICDR)
Regulations, 2018, as amended.

In the opinion of the Board of Directors of our Quemy, the resources of the above mentioned Undermvaie sufficient to enable
them to discharge their respective obligationsiih f

Change in Auditors during the last three (3) years:
There have been no changes in our Company’s asditdhe last three (3) years.
Details of the Market Making arrangement for this Issue

Our Company has entered into a Market Making Agesgirdated March 28, 2024 with the following Markédker for fulfilling the
Market Making obligations under this Issue:

Name Hem Finlease Private Limited

Correspondence Address: 203, Jaipur Tower, M | Road, Jaipur, Rajasthan 8@2Mhdia
Tel No.: +91 -141-4051000

E-mail: ib@hemsecurities.com

Website: www.hemsecurities.com

Contact Person: Ashok Soni

SEBI Registration No.: INZ000168034

Market Maker Registration No. | SMEREG2020090906741

In accordance with Regulation 261 of the SEBI (IRegulations, we have entered into an agreemahttiveé Book Running Lead
Manager and the Market Maker (duly registered WS8E to fulfill the obligations of Market Making) tid March 28, 2024 to ensure
compulsory Market Making for a minimum period ofgl years from the date of listing of equity sharffsred in this Issuer.
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Hem Finlease Private Limited, registered with SM&ferm of NSE‘'NSE Emerge” act as the Market Maker and has agreed to receive
or deliver of the specified securities in the markeaking process for a period of three years frioendate of listing of our Equity Shares
or for a period as may be notified by any amendnte®&EBI (ICDR) Regulations.

The Market Maker shall fulfill the applicable olditipns and conditions as specified in the SEBI IGR&Rjulations, as amended from
time to time and the circulars issued by NSE anBISithis matter from time to time.

Following is a summary of the key details pertainig to the Market making arrangement:

» The Market Maker(s) (individually or jointly) shdtle required to provide a 2-way quote for 75% eftilne in a day. The same
shall be monitored by the stock exchange. FurtherMarket Maker(s) shall inform the exchange inaaate for each and every
black out period when the quotes are not beingedfdy the Market Maker(s).

» The prices quoted by Market Maker shall be in coamgle with the Market Maker Spread Requirementsathdr particulars as
specified or as per the requirements of the NatiSt@ck Exchange of India Limited (SME PlatformM$E) and SEBI from time
to time.

» The minimum depth of the quote shall be Rs.1,00;08bwever, the investors with holdings of valesd than Rs. 1,00,000/-
shall be allowed to offer their holding to the MariMaker(s) (individually or jointly) in that scriprovided that he sells his entire
holding in that scrip in one lot along with a dealion to the effect to the selling broker.

» The Market Maker shall not sell in lots less thae minimum contract size allowed for trading on 8ME Platform of NSE (in
this case currently the minimum trading lot siz090 equity shares; however, the same may be elddngthe SME Platform of
NSE from time to time).

» After a period of three (3) months from the manketking period, the Market Maker would be exempteg@rovide quote if the
Shares of Market Maker in our company reaches % @blssue Size. Any Equity Shares allotted to Maiaker under this Issue
over and above 25% of Issue Size would not be takemconsideration of computing the threshol@%% of Issue Size. As soon
as the Shares of Market Maker in our Company resltee24% of Issue Size, the Market Maker will resupnoviding 2 way
quotes.

» There shall be no exemption/threshold on downsidevever, in the event the Market Maker exhaustétvisntory through market
making process, NSE may intimate the same to SE& due verification.

» Execution of the order at the quoted price and tityamust be guaranteed by the Market Maker(s)ilierquotes given by him.

» There would not be more than five Market Makersa@cript at any point of time and the Market Makaay compete with other
Market Makers for better quotes to the investors.

» On the first day of the listing, there will be pppening session (call auction) and there aftertthding will happen as per the
equity market hours. The circuits will apply frohetfirst day of the listing on the discovered pdeeing the pre-open call auction.

» The Market maker may also be present in the operaiiquction, but there is no obligation on hindtmso.

» There will be special circumstances under whichMiagket Maker may be allowed to withdraw temposghillly from the market
— for instance due to system problems, any ottaslpms. All controllable reasons require prior aal from the Exchange, while
force-majeurewill be applicable for non-controllable reason$éeTdecision of the Exchange for deciding contrédadmnd non-
controllable reasons would be final

» The Market Maker(s) shall have the right to terrténsaid arrangement by giving a six months’ noticen mutually acceptable
terms to the Merchant Banker, who shall then beaesible to appoint a replacement Market Maker(g) execute a fresh
arrangement.

» In case of termination of the above-mentioned Mikkaking agreement prior to the completion of thenpulsory Market Making
period, it shall be the responsibility of the Bd®knning Lead Manager to arrange for another Maviaker in replacement during
the term of the notice period being served by traakdt Maker but prior to the date of releasingdkisting Market Maker from
its duties in order to ensure compliance with #guirements of regulation 261 of the SEBI (ICDRyRations, 2018, as amended.
Further our Company and the Book Running Lead Manegserve the right to appoint other Market Maledttser as a replacement
of the current Market Maker or as an additional kéaMaker subject to the total number of Designatteaket Makers does not
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exceed five or as specified by the relevant laws rgulations applicable at that particulars pointime. The Market Making
Agreement is available for inspection at our officn 10.00 a.m. to 5.00 p.m. on working days.

» Risk containment measures and monitoring for MarketMakers: NSE Emerge Exchange will have all margins which are
applicable on the NSE Main Board viz., Mark-to-MatrkValue-At-Risk (VAR) Margin, Extreme Loss MargiBipecial Margins
and Base Minimum Capital etc. NSE can impose ahgranargins as deemed necessary from time-to-time.

» Punitive Action in case of default by Market Makers The Exchange will monitor the obligations on a teak basis and punitive
action will be initiated for any exceptions andian-compliances. Penalties / fines may be impogdatidExchange on the Market
Maker, in case he is not able to provide the dddiqriidity in a particular security as per the gfied guidelines. These penalties
/ fines will be set by the Exchange from time todi The Exchange will impose a penalty on the Makkaker in case he is not
present in the market (offering two-way quotes)dbleast 75% of the time. The nature of the pgnwill be monetary as well as
suspension in market making activities / tradingnhership. The Department of Surveillance and Sugierv of the Exchange
would decide and publish the penalties / finesspsuasion for any type of misconduct/ manipulatiothier irregularities by the
Market Maker from time to time.

» Price Band and SpreadsThe SEBI Circular bearing reference no: CIR/MRD/@F2012 dated January 20, 2012, has laid down
that for issue size up to Rs. 250 crores, the agiplé price bands for the first day shall be:

i. In case equilibrium price is discovered in the @aiction, the price band in the normal trading Besshall be 5% of the
equilibrium price.

ii. In case equilibrium price is not discovered in @&l Auction, the price band in the normal tradsession shall be 5% of
the issue price.

Additionally, the trading shall take place in TRagsnent for first 10 days from commencement of trgdihe price band shall be 20%
and the market maker spread (difference betweesethand the buy quote) shall be within 10% oindisnated by Exchange from time
to time.

The following spread will be applicable on the SEi&change/ Platform.

S. No Market Price Slab (in Rs.) Proposed Spread (in % to sale price)
1. Up to 50 9
2. 50 to 75 8
3. 75 to 100 6
4. Above 100 5

» Pursuant to SEBI Circular number CIR/MRD/DSA/31/2@fated November 27, 2012, limits on the upper fidenarket makers
during market making process has been made aplaidadsed on the Issue size and as follows:

Issue Size Buy quote exemption threshold (including Re-Entry threshold for buy quote (including
mandatory initial inventory of 5% of the mandatory initial inventory of 5% of the Issue
Issue Size) Size)
Up to%20 Crore 25% 24%
%20 t0%50 Crore 20% 19%
%50 t0280 Crore 15% 14%
AboveZ80 Crore 12% 11%

The Market Making arrangement, trading and othiated aspects including all those specified abdnadl e subject to the applicable
provisions of law and/or norms issued by SEBI / N&iEn time to time.

All the above-mentioned conditions and systemsraigg the Market Making Arrangement are subjeattiange based on changes or
additional regulations and guidelines from SEBI &tolck Exchange from time to time.
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CAPITAL STRUCTURE

Set forth below are the details of the Share Chpitaur Company as on the date of this Prospectus.

(Rs. in Lakhs, except share data)

Sr. | Particulars Aggregate Aggregate
No. Value at Face | Value at Issue
Value Price
Authorized Share Capital
A 2,50,00,000 Equity Shares having face value oflB5.each. 2500.00 )
B Issued, Subscribed & Paid-up Share Capital prior tahe Issue 1683.85 i
1,68,38,547 Equity Shares having face valugldf- each ’
. - -
c Present Issue in terms of this Prospectus 602.40 4.036.08

60,24,000 Equity Shares having face valugldi/-each at a Premium %7 per share

Which comprises of:

Reservation for Market Maker Portion

D | 3,04,000 Equity Shares &l0/- each at a price @7 per Equity Shares Share reseryed 30.40 203.68

as Market Maker Portion

Net Issue to Public

E | NetlIssue to Public of 57,20,000 Equity Share&ldf/- each at a price @57 per Equity 572.00 3,832.40

Shares Share to the Public

Of which:

i. Atleast 20,04,000 Equity Shares aggregating @11842.68 lakhs will be availabl

for allocation to Retail Individual Investors

ii. Atleast 8,58,000 Equity Shares aggregating ®bit.86 lakhs will be available fa
allocation to Non-Institutional Investors

iii. Not more than 28,58,000 Equity Shares aggregatintp&1,914.86 lakhs will be
available for allocation to Qualified InstitutiorBlyers, five per cent. of which shal
be allocated to mutual funds.

F | Issued, Subscribed and Paid up Equity Shares ShaiCapital after the Issue

2,28,62,547 Equity Shares of face valu&bd/- each 2286.25

G | Securities Premium Account

Before the Issue (as on date of this Prospectus) Nil

After the Issue 3,433.68

1 Subject to finalisation of the Basis of Allotment.

2 The Present Issue of 60,24,000 Equity Sharesrinst of this Prospectus has been authorized putgoaa resolution of our Board
of Directors dated December 22, 2023 and by speesdlution passed under Section 62(1)(c) of theganies Act, 2013 at an Extra
Ordinary General Meeting of the members held ondbdmer 29, 2023.

[¢)

200.40 1,342.68

-

85.80 574.86

285.80 1,914.86

Classes of Shares: -

Our Company has only one class of share capitéEgaity Shares of face value of Rs. 10/- each.chllythe issued Equity Shares are
fully paid-up. Our Company has no outstanding caotilvle instruments as on the date this Prospectus.

Notes to the Capital Structure:

1. Changes in Authorized Share Capital of our Company:

Equity Share Capital

Sr. | Particulars of Changes Cumulative Face Cumulative Date of Whether
No. No. of Equity | Value Authorized Shareholders’ AGM/
Shares ® Share Capital Meeting EGM
(Rs. in lakhs)
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1. | Upon incorporation 5.00,000 10/- 50.00 On . NA.
Incorporation
2. | Increase in the authorized share capital ofi the
Company from%50.00 Lakhs divided intq June 14
5,00,000 Equity Shares of10/- each to 10,00,000 10/- 100.00 2008 ' EGM
Z100.00 Lakhs divided into 1,00,000 Equity
Shares 0%10/- each.
3. | Increase in the authorized share capital of| the
Company fromz100.00 Lakhs divided into October 21
10,00,000 Equity Shares ¢f10/- each to] 12,50,000 10/- 125.00 2013 ' EGM
Z125.00 Lakhs divided into 12,50,000 Equity
Shares 0%10/- each.
4. | Increase in the authorized share capital of the
Company fromz125.00 Lakhs divided into December 15
12,50,000 Equity Shares &10/- each to  17,50,000 10/- 175.00 2013 ' EGM
Z175.00 Lakhs divided into 17,50,000 Equjty
Shares of10/- each.
5. | Increase in the authorized share capital ofi the
Company from2175.00 Lakhs divided into February 03
17,50,000 Equity Shares &10/- each to 22,50,000 10/- 225.00 201g ' EGM
%225.00 Lakhs divided into 22,50,000 Equity
Shares 0%10/- each.
6. | Increase in the authorized share capital of| the
Company fromz225.00 Lakhs divided into March 05
22,50,000 Equity Shares &f10/- each to  37,50,000 10/- 375.00 2023 ' EGM
Z375.00 Lakhs divided into 37,50,000 Equity
Shares of10/- each.
7. | Increase in the authorized share capital ofi the
Company fromz375.00 Lakhs divided into December 29
37,50,000 Equity Shares &10/- each tg 2,50,00,000 10/- 2500.00 2023 ' EGM
¥2500.00 Lakhs divided into 2,50,00,000
Equity Shares o¥10/- each.
2. Share Capital History of our Company:
a) Equity Shares capital:
The following table sets forth details of the higtof the Equity Shares capital of our Company:
Date of No. of Face Issue Price Nature of Nature of Cumulative Cumulative
Allotment Equity Value (including Consideration Allotment No. of Equity Paid up
Shares ® Premium if Shares Capital (%)
allotted applicableR)
Upon Subscription
Incorporation 10,000 10 10 Cash t0 MOA® 10,000 1,00,000
December 12, Further
2008 1,64,000 10 50 Cash Allotment( 1,74,000 17,40,000
January 05, Other than Further
2009 4,83,200 10 10 Cash Allotmenti 6,57,200 65,72,000
June 24, Further
2009 1,12,000 10 50 Cash Allotment™ 7,69,200 76,92,000
February 05, Further
2010 20,000 10 50 Cash Allotment? 7,89,200 78,92,000
February 20, Further
2010 56,134 10 10 Cash Allotment™) 8,45,334 84,53,340
November 04, Further
2011 10,000 10 200 Cash Allotmenti) 8,55,334 85,53,340
February 25, Further
2012 15,000 10 200 Cash Allotmentvii 8,70,334 87,03,340
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'V'azrg;‘ | 200050 | 10 45 Cash A||E;J£2§EM 10,70,384 | 1,07,03,840
Ma2r8;1518, 86,000 10 51 Cash PIaPcrtie\;r?:ﬁ‘) 11,556,384 | 1,15,63,840
March 03, 07300 | 10 54 Cash | vl | 1263684 | 12636840
M;‘g’ 1%3' 40,700 10 54 Cash Plazg‘r;aetﬁ@ 13,04,384 1,30,43,840
Decemper 19, 86,830 10 57 Cash RightIssue | 1391214 | 1,39,12,140
August 21, 45.305 10 60 Cash RightIssue | 14 36,519 |  1,43,65,190
A%roilll80, 94,258 10 61 Cash Right Issue | 15 30,777 1,53,07,770
December30.| 1 5307,770| 10 Nil other than | L oot | 16838547 | 16,83,85.476
2023 Cash 10:10M)

All the above mentioned shares are fully paid mgesithe date of allotment.

0] Initial Subscribers to the Memorandum of Associasabscribed 10,000 Equity Shares of face valuRsofLO/- each, details of
which are given below:

Sr. | Name of Subscribers Number of Equity
No. Shares Subscribed
1. | Virender Kumar Gupta 4,000
2. | Nand Ram Gupta 3,000
3. | Rakhi Gupta 3,000

Total 10,000

(i) Details of the further allotment of 1,64,000 Equiyares of face value of Rs. 10/- each at a premiuRs. 40/- each as per the
details given below:

Sr. | Name of Allottee Number of Equity
No. Shares Allotted
1. | Star Shine Management Pvt. Ltd. 10,000
2. Amritvani Exim Pvt. Ltd. 30,000
3. | A.C.Steels & Holdings Pvt. Ltd. 10,000
4. Darkin Distributors Pvt. Ltd. 10,000
5. Ved Fin Lease Pvt. Ltd. 24,000
6. GCD Credit Pvt. Ltd. 20,000
7. Viksit Trexim Pvt. Ltd. 10,000
8. New Jet Trexim Pvt. Ltd. 10,000
9. Dicord Commodeal Pvt. Ltd. 10,000
10. | Unicon Suppliers Pvt. Ltd. 10,000
11. | Shareen Hire Purchase Pvt. Ltd. 10,000
12. | Redrose Supply Pvt. Ltd. 10,000
Total 1,64,000

(iii)  Details of the further allotment of 4,83,200 Equityares of face value of Rs. 10/- each pursuaihtetdakeover of M/s. Premier
Roadlines, a proprietorship firm, by our Companypas the details given below:

Sr. | Name of Allottee Number of Equity

No. Shares Allotted
1. | Nand Ram Gupta 4,83,200

4,83,200

Total

(iv) Details of the further allotment of 1,12,000 Equityares of face value of Rs. 10/- each at a premiuRs. 40/- each as per the
details given below:
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Sr. | Name of Allottee

Number of Equity
Shares Allotted

No

1. | Gohana Sales Pvt. Ltd. 30,000

2. | Midway Exim Pvt. Ltd. 30,000

3 RKP Marketing Pvt. Ltd. 22,000

4 Roopam Sales Pvt. Ltd. 30,000
Total 1,12,000

(v) Details of the further allotment of 20,000 Equityages of face value of Rs. 10/- each at a premifiRso 40/- each as per the

details given below:

Sr. | Name of Allottee
No.

Number of Equity
Shares Allotted

1. | Arrow Manpower Services Pvt. Ltd. 10,000
2. | SKM India Pvt. Ltd. 10,000
Total 20,000

(vi) Details of the further allotment of 56,134 Equityages of face value of Rs. 10/- each as per thaildetiven below:

Sr. | Name of Allottee
No.

Number of Equity
Shares Allotted

1. | Nand Ram Gupta

56,134

Total

56,134

(vii) Details of the further allotment of 10,000 Equitya&s of face value of Rs. 10/- each at a premitiRiso190/- each as per the

details given below:

Sr. | Name of Allottee
No.

Number of Equity
Shares Allotted

1. | Festino Agro Pvt. Ltd. 5,000
2. | Festino Agencies Pvt. Ltd 5,000
Total 10,000

(viii) Details of the further allotment of 15,000 Equitya&s of face value of Rs. 10/- each at a premitiRis0190/- each as per the

details given below:

Sr. | Name of Allottee
No.

Number of Equity
Shares Allotted

1. | Weldon Vanijaya Pvt. Ltd. 5,000
2. | Shyambaba Distributors Pvt. Ltd. 10,000
Total 15,000

(ixX) Details of the further allotment of 2,00,050 Equiyares of face value of Rs. 10/- each at a premiuRs. 35/- each as per the

details given below:

Sr. | Name of Allottee Number of Equity
No. Shares Allotted
1. | Atul Jalan 10,000

2. | Sudha Mittal 12,220

3. | Rupesh Jha 10,000

4. | Raj RaniJalan 12,220

5. | Pranshu Mittal 10,000

6. | Megha Jalan 11,110

7. | Meena Jalan 11,110

8. | Kumud Khemka 23,520

9. | Deepak Goyal 11,100

10. | Richi Khemka 10,800
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11. | Manish Kumar 11,200
12. | Rattan Jindal 11,000
13 | Firozudin 11,250
14. | Lalit Kumar 11,200
15. | Himanshi 11,200
16. | Devender 11,100
17. | Parveen Kumar 11,020
Total 2,00,050

(x) Details of the Private placement of 86,000 Equitarés of face value of Rs. 10/- each at a premifiRs041/- each as per the

details given below:

Sr. | Name of Allottee

Number of Equity
Shares Allotted

No

1. | Prarthna Jindal 25,000

2. | Sunil Kumar 25,000

3 Pradeep Kumar HUF 18,000

4 Sandeep Kumar HUF 18,000
Total 86,000

(xi) Details of the Private placement of 1,07,300 Eqg8itares of face value of Rs. 10/- each at a preroiuRs. 44/- each as per the

details given below:

Sr. | Name of Allottee Number of Equity
No. Shares Allotted
1. | Virender Gupta 27,750

2. | Pawan Kumar Singla HUF 17,580

3. | Dimple Singla 7,400

4. | Sunil Kumar 12,950

5. | Manoj Kumar 8,300

6. | Neeraj Kumar Gupta 33,320

Total 1,07,300

(xii) Details of the Private placement of 40,700 Equitars of face value of Rs. 10/- each at a premitiRs044/- each as per the

details given below:

Sr. | Name of Allottee

Number of Equity

No. Shares Allotted

1. | Ruchi 7,400

2. | Varun Chaudhary 3,700

3. | Vikul 11,100

4. | Ashok Gupta HUF 9,250

5. | Vinit Gupta 9,250
Total 40,700

(xiil) Details of the Right Issue of 86,830 Equity Shafdace value of Rs. 10/- each at a premium ofiRs.each as per details given

below:

Sr. | Name of Allottee Number of Equity

No. Shares Allotted

1. | Virender Gupta 19,295

2. | Rakhi Gupta 41,225

3. | Jatin Ahuja 17,540

4. | Mukesh Sharma 4,385

5. | Surender 4,385
Total 86,830
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(xiv) Details of the Right Issue of 45,305 Equity Shafdace value of Rs. 10/- each at a premium ob6Bk.each as per details given

below:

Sr. | Name of Allottee Number of Equity

No. Shares Allotted

1. | Jatin Ahuja 3,330

2 Mukesh Sharma 2,915

3 Surender 2,915

4. | Rahul Gaur 1,665

5. | Lalit Aggarwal 1,665

6 Amit Kumar 2,080

7 Saurabh Sharma 1,665

8. | Swarn Singh 1,665

9. | Vipin Kumar Gulati 2,000

10. | Rajesh Sharma 2,915

11. | Praveen Jain 8,330

12. | Ruchi Jain 4,165

13. | Ruchi 1,665

14. | Krishan Kumar Mittal 4,165

15. | Khushboo Bansal 4,165
Total 45,305

(xv) Details of the Right Issue of 94,258 Equity Shafdace value of Rs. 10/- each at a premium obR&s.each as per details given
below:

Sr. | Name of Allottee Number of Equity

No. Shares Allotted

1. | Virender Gupta 45,080

2. | Rakhi Gupta 32,785

3. | Samin Gupta 16,393
Total 94,258

(xvi) Bonus issue of 1,53,07,770 Equity Shares of falcevd Rs. 10/- each in the ratio of 10:1 i.e. T&d) Bonus Equity Shares for
every One (1) Equity Shares held by shareholdegfer(point no. 4 below for allottees list)

b) Preference Share CapitalAs on the date of this Prospectus, our Company doekave any issued Preference Share Capital.
3. Details of Allotment made in the last two years preeding the date of Prospectus

Except as mentioned in point number 2(a)(xvi) abdive Company has not issued any Equity Shareeiteft two years preceding
the date of this Prospectus.

4. Issue of Equity Shares for consideration other tharash:

Except as set out below, we have not issued E@lityes for consideration other than cash in lastyear:

Date of Number of Face Issue Reasons for Benefits Name of Allottee No. of Shares
Allotment Equity Value Price Allotment Accrued to our Allotted
Shares (Rs.) (Rs.) Company
Virender Gupta 69,23,190
Rakhi Gupta 12,58,700
Samin Gupta 39,56,580
December _ Bonus Is_sue in| Capitalization Ri'gam _ R_oadlines 15,10,100
30. 2023 1,53,07,770 10 Nil the ratio of of Reserves & | Private Limited
' 10:1 Surplus Virender Kumar 13,63,550
Gupta And Sons
HUF
Narender Gupta 3,000
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Neelam Ahuja

2,92,650

Total

1,53,07,770

5. No Equity Shares have been allotted pursuant tosahgme approved under sections 230-234 of the Goiemp Act, 2013 or

under the erstwhile corresponding provisions ofGlenpanies Act, 1956.

6. Our Company has not issued any shares pursuantEmaloyee Stock Option Scheme.

7. Except for Bonus Issue made on December 30, 2@23Company has not issued Equity Shares at pricsvitbe Issue price
within last one year from the date of this Prospedtefer point no. 2(a)(xvi) above for allottees Jist

8. We have not revalued our assets since inceptiomawe not issued any Equity Shares (including bahases) by capitalizing

any revaluation reserves.

9. Shareholding Pattern of the Company

The table below represents the shareholding patteour Company in accordance with Regulation 3thef SEBI (Listing

Obligations and Disclosure Requirements) Regulati@d15, as on the date of this Prospectus:
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I. Our Shareholding Pattern:-

Sr Category of No | No. of | No. | No. of Total Shareho Number of Voting Rights No. of Shareholding, | Number Number of | Numb
. shareholder s. | fully of shares nos. Iding as held in each class of Shares as a % of Locked Shares er of
N of | paid | Partl | underl shares a % of securities* Underlyi assuming full | in shares | pledged or | Equit
0. sh up y ying held total no. ng conversion otherwise y

ar | Equit | paid | Deposi of Outstand | of convertible encumbere | Share
e y -up tory shares ing securities (as a d s held
ho | Share | Equi | Receip (calcula | No of Voting Rights | Total | convertib | percentage of [No.| Asa [No.| Asa in
Id | sheld| ty ts ted as Class [la| Tot as a le diluted share |(a)| % of | (@) | % of | demat
er Shar per Equity |s al % of | securities capital) total total | erializ
s es SCRR, | Shares gg: (A+B | (includin As a % of Share Share | ed
held 1957) of y +C) g (A+B+C2) s held sheld | form
Asa% | Rs.10/- Warrants) (b) (b)
of each®
(A+B+C
2)
I Il I v Y, VI VIl = VI IX X XI=VII+X Xl X1I XV
IV+V+V
I
(A) |Promoters & 7 1,683 ) 1,68,38,5 100.00 1,68,38,| | 1,68,3| 100.0 ) ) i ) 1,68,3
Promoter Group 8,547 47 ' 547 8,547 0 8,547

(B) |Public - - - - - - - - - - - - - - -
(C) [Non-Promoter-

Non Public i ) i i i i i i i i i i i i i

(C1)| Shares

underlying DRs | ~ ) i i i i i i i i i i i i i

(C2)| Shares held by

Emp. Trusts i ) i i i i i i i i i i i i i
1,68,3 1,68,38,5 1,68,38, 1,68,3 | 100.0 1,68,3
Total " | 8547 - ) 47 10000 1 547" | - | 8547 | 0O ) ) ) ) 8,547

The term “Encumbrance” has the same meaning agnessunder regulation 28(3) of SEBI (Substantiadisition of Shares and Takeovers) Regulations1201

Notes-
e As on date of this Prospectus 1 Equity share hbldste.
We have only one class of Equity Shares of facee\@fl Rs. 10/- each.

°
e We have entered into tripartite agreement with CIBSNSDL.
e Our Company will file the shareholding pattern lretformat prescribed under Regulation 31 of the ISEBting Obligations and Disclosure Requiremenfggulations,

2015, one day prior to the listing of the Equitya&s. The shareholding pattern will be uploadedims Website of the NSE before commencement ohgradisuch Equity
Shares.
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10. List of Shareholders of the Company holding 1% or rore of the paid up Share Capital of the Company:-

a) As on the date of filing of this Prospectus: -

Sr. Names of Shareholders Equity Shares held (face % Pre Issue paid up
No. value of Rs. 10 each) Share Capital
1. Virender Gupta 76,15,509 45.23
2. Samin Gupta 43,52,238 25.85
3. Ritam Roadlines Private Limited 16,61,110 9.86
4, Virender Kumar Gupta and Sons HUF 14,99,905 18.9
5. Rakhi Gupta 13,84,570 8.22
6. Neelam Ahuja 3,21,915 1.91
Total 1,68,35,247 99.98

b) Ten days prior to the date of filing of this Prosies: -

Sr. Names of Shareholders Equity Shares held (face % Pre Issue paid up
No. value of Rs. 10 each) Share Capital
1. Virender Gupta 76,15,509 45.23
2. Samin Gupta 43,52,238 25.85
3. Ritam Roadlines Private Limited 16,61,110 9.86
4, Virender Kumar Gupta and Sons HUF 14,99,905 18.9
5. Rakhi Gupta 13,84,570 8.22
6. Neelam Ahuja 3,21,915 1.91
Total 1,68,35,247 99.98

c) One Year prior to the date of filing of this Prosfues: -

Sr. Names of Shareholders Equity Shares held (face % Pre Issue paid up

No. value of Rs. 10 each) Share Capital

1. Virender Gupta 6,92,319 45.23

2. Samin Gupta 2,13,143 13.92

3. Narender Gupta 1,72,815 11.29

4. Ritam Roadlines Private Limited 1,51,010 9.86

5. Rakhi Gupta 1,25,870 8.22

6. Virender Kumar Gupta and Sons HUF 1,16,490 7.61

7. Neelam Ahuja 29,265 1.91

8. PRL Supply Chain Solution Pvt. Ltd. 19,865 1.30
Total 15,20,777 99.35

*Details of shares held on May 03, 2023 and pesgmheld has been calculated based on the paidpigaloof our Company

as on May 03, 2023.

d) Two Years prior to the date of filing of this Presgus: -

Sr. Names of Shareholders Equity Shares held % Pre Issue paid up
No. (Face Value of Rs. 10 Share Capital
each)

1. Virender Gupta 546,055 35.67%

2. Samin Gupta 200,143 13.07%

3. Narender Gupta 172,815 11.29%

4. Ritam Roadlines Pvt. Ltd. 164,010 10.71%

5. Nand Ram Gupta 133,314 8.71%

6. Rakhi Gupta 125,870 8.22%

7. Virender Kumar Gupta & Sons HUF 116,490 7.61%

8. Neelam Ahuja 29,265 1.91%

9. PRL Supply Chain Solution Pvt. Ltd 19,865 230
Total 15,07,827 98.50%

*Details of shares held on May 03, 2023 and pesgmnteld has been calculated based on the paidpitaloof our Company

as on May 03, 2023.

11. Our Company has not made any Initial Public Offesecified securities in the preceding two yeaosfthe date of filing of

this Prospectus.

65




Premier Roadlines Limited

12. There will be no further issue of capital, whethgrway of issue of bonus shares, preferential mkoit, Right issue or in any
other manner during the period commencing frondéte of the Prospectus until the Equity SharesiofBmmpany have been
listed or application money unblocked on accourfadéire of Issue. Further, our Company does nt&rid to alter its capital
structure within six months from the date of opgnirfi the offer, by way of split / consolidationtbie denomination of Equity
Shares. However, our Company may further issuetyegbares (including issue of securities convegtinto Equity Shares)
whether preferential or otherwise after the datéheflisting of equity shares to finance an acdjoisj merger or joint venture
or for regulatory compliance or such other schefmari@angement or any other purpose as the BoaRirettors may deem
fit, if an opportunity of such nature is determirigdthe Board of Directors to be in the interesbof Company.

13. Capital Build-up in respect of Shareholding of ourPromoters

As on the date of this Prospectus, Our Promoteirgnder Gupta, Rakhi Gupta and Samin Gupta collelstihold 1,33,52,317
Equity Shares of our Company. None of the Equitgir8s held by our Promoters are subject to any pledg

Set forth below is the build-up of the shareholdifigur Promoters in our Company since incorporatio

Date of No. of Face Issue/ Consideration Nature of Pre-Issue Post-Issue
Allotment Equity Value | Acquisition/ Acquisition Shareholding | Shareholding
and paid Shares Per Transfer % (adjusted % (adjusted

up/ Share Price as per face as per face
Transfer ® ) value) value)
(A) Virender Gupta
March 19, Subscriber to o o
2008 4,000 10 10 Cash MOA 0.02% 0.02%
December Acquisition by
17. 2009 20 10 10 Cash way of Transfer 0.00% 0.00%
' of share®
Acquisition by
Mazrgi‘oe’l' 10 10 10 Cash | wayof Transfer |  0.00% 0.00%
of share®)
Acquisition by
A”ggitolz* 10 10 10 Cash way of Transfer 0.00% 0.00%
of share®
Acquisition by
ch’gf(; 2.0 10 10 10 Cash | wayof Transfer |  0.00% 0.00%
of share¥)
Acquisition by
A”ggitlz“* 10 10 10 Cash way of Transfer 0.00% 0.00%
of share®)
Aoril 10 Acquisition by
%012 ’ 10 10 10 Cash way of Transfer 0.00% 0.00%
of share9
Aoril 30 Acquisition by
%012 ’ 30 10 10 Cash way of Transfer 0.00% 0.00%
of share®)
Acquisition by
OCt;gf;; 10, 10 10 10 Cash way of Transfer 0.00% 0.00%
of share®
Acquisition by
Mazrgi‘;o' 20 10 10 Cash way of Transfer 0.00% 0.00%
of shared
Acquisition by
A”ggitfg* 450,000 | 10 10 Cash | wayofTransfer |  2.67% 1.97%
of share$
March 03, Private o o
2016 27,750 10 54 Cash Placement 0.16% 0.12%
October 01, Transfer of o o
2016 (200) 10 10 Cash share® (0.00%) (0.00%)
December | 19,205 10 57 Cash Right Issue 0.11% 0.08%
March 24, Transfer of o o
2018 (100) 10 10 Cash shared (0.00%) (0.00%)
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Aoril 05 Acquisition by
2018 ’ 100 10 10 Cash way of Transfer 0.00% 0.00%
of share&”
Agr(')'llego' 45,080 10 61 Cash Right Issue 0.27% 0.20%
Acquisition of
March 28, : Other than | share by way of o o
2023 1,46,264 10 Nl Cash Transmission of 0.87% 0.64%
share®
December . Other than Bonus Issue in o o
30, 2023 69,23,190 10 Nil Cash the ratio of 10:1 41.12% 30.28%
Total (A) 76,15,509 45.23% 33.31%
(B) Rakhi Gupta
March 19, Subscriber to o o
2008 3,000 10 10 Cash MOA 0.02% 0.01%
December . 0 0
19, 2011 41,225 10 57 Cash Right Issue 0.24% 0.18%
Mareh 101 (s00) 10 10 Cash Transfer of (0.00%) (0.00%)
Mareh 151 (s00) 10 10 Cash Transter of (0.00%) (0.00%)
Agr(')'llego' 32,785 10 61 Cash Right Issue 0.19% 0.14%
Acquisition by
Mazrggzzs, 5,200 10 104.95 Cash | wayof Transfer |  0.03% 0.02%
of share¥)
Acquisition by
Mazr(():2226, 5,030 10 104.95 Cash | way of Transfer 0.03% 0.02%
of share®
Acquisition by
Mazrggzzg, 7,000 10 104.95 Cash | way of Transfer 0.04% 0.03%
of share®
Aoril 21 Acquisition by
2022 ’ 12,220 10 93.74 Cash way of Transfer 0.07% 0.05%
of share9
May 20 Acquisition by
28;22 ’ 6,000 10 120 Cash way of Transfer 0.04% 0.03%
of share®)
May 20 Acquisition by
28/22 ’ 3,400 10 120 Cash way of Transfer 0.02% 0.01%
of share®
Acquisition by
Janzuoazr%’ 23| 11,110 10 120 Cash | way of Transfer 0.07% 0.05%
of share®)
December , Other than Bonus Issue in o o
30,2023 | 1258700 10 il Cash the ratio of 10:1 | /48% 5-51%
Total (B) | 13,84,570 8.22% 6.06%
(C) Samin Gupta
Acquisition by
Megg;‘;"" 100 10 10 Cash | wayof Transfer |  0.00% 0.00%
of share®
Ao O (100) 10 10 Cash Transter of (0.00%) (0.00%)
AP | 16303 | 10 61 Cash Right Issue 0.10% 0.07%
September Acquisition by
P 33,320 10 54 Cash way of Transfer 0.20% 0.15%
06, 2018
of share®
December Acquisition by
8,530 10 81.45 Cash way of Transfer 0.05% 0.04%
15, 2022
of share§?
December . Other than Acquisition by o o
16, 2022 63,750 10 Nil Cash way of Gift®) 0.38% 0.28%

67




Premier Roadlines Limited

January 10, . Other than Acquisition by o o
2023 78,150 10 Nil Cash way of Gift 0.46% 0.34%
Acquisition by
March 16, | 13 500 10 150 Cash way of Transfer 0.08% 0.06%
2023 d
of share§d
May 17 Acquisition by
yoh 10,000 10 150 Cash way of Transfer 0.06% 0.04%
2023
of share$®
November . Other than Acquisition by o o
17, 2023 1,72,515 10 Nil Cash way of Gift 1.02% 0.75%
December . Other than Bonus Issue in o o
30, 2023 39,56,580 10 Nil Cash the ratio of 10°1 23.50% 17.31%
Total (C) 43,52,238 25.85% 19.04%
Grand
Total 1,33,52,317 79.30% 58.40%
(A+B+C)

Note: None of the Shares has been pledged by our Prosnote

a) Details of acquisition by Virender Gupta by way oftransfer of 20 Equity Shares dated December 17, 200

Sr. No. Date of Transfer Name of Transferor No. of Shares Transferred
1. December 17, 2009 Kanchan Prabhakar 10
2. December 17, 2009 Manju Goel 10
Total 20

b) Details of acquisition by Virender Gupta by way oftransfer of 10 Equity Shares dated March 31, 2010.

Sr. No. Date of Transfer Name of Transferor No. of Shares Transferred
1. March 31, 2010 Rajesh Khosla 10
Total 10

c) Details of acquisition by Virender Gupta by way oftransfer of 10 Equity Shares dated August 12, 2010.

Sr. No. Date of Transfer

Name of Transferor

No. of Shares Transferred

1. August 12, 2010

Seema Khosla

10

Total

10

d) Details of acquisition by Virender Gupta by way oftransfer of 10 Equity Shares dated October 12, 2010

Sr. No. Date of Transfer

Name of Transferor

No. of Shares Transferred

1. October 12, 2010

Naresh Khosla

10

Total

10

e) Details of acquisition by Virender Gupta by way oftransfer of 10 Equity Shares dated August 24, 2011.

Sr. No. Date of Transfer

Name of Transferor

No. of Shares Transferred

1. August 24, 2011

Rajesh kumar Goel

10

Total

10

f) Details of acquisition by Virender Gupta by way oftransfer of 10 Equity Shares dated April 10, 2012.

Sr. No. Date of Transfer Name of Transferor No. of Shares Transferred
1. April 10, 2012 Ram Kumar Ramijilal Ghiraiya 10
Total 10

g) Details of acquisition by Vir

ender Gupta by way oftransfer of 30 Equity Shares dated April 30, 2012.

Sr. No. Date of Transfer Name of Transferor No. of Shares Transferred
1. April 30, 2012 Monika Gupta 10
2. April 30, 2012 Praveen Kumar Gupta 10
3. April 30, 2012 M/s. Rama Cotton Waste Co. 10
Total 30
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h) Details of acquisition by Virender Gupta by way oftransfer of 10 Equity Shares dated October 10, 2012

Sr. No.

Date of Transfer

Name of Transferor

No. of Shares Transferred

1.

October 10, 2012

Usha Ram Kumar Ghiraiya

10

Total

10

i) Details of acquisition by Vir

ender Gupta by way oftransfer of 20 Equity Shares dated March 10, 2013.

Sr. No. Date of Transfer Name of Transferor No. of Shares Transferred
1. March 10, 2013 Dimple Mittal 10
2. March 10, 2013 Amit Mittal & Sons HUF 10
Total 20

j) Details of acquisition by Virender Gupta by way oftransfer of 4,50,000 Equity Shares dated August 22014.

Sr. No. Date of Transfer Name of Transferor No. of Shares Transferred
1. August 29, 2014 Nand Ram Gupta 4,50,000
Total 4,50,000

k) Details of sale of Shares by Virender Gupta of 20Bquity Shares dated October 01,

2016.

Sr. No. Date of Transfer Name of Transferee No. of Shares Transferred
1. October 01, 2016 Mukesh Sharma 100
2. October 01, 2016 Surender 100
Total 200

[) Details of sale of Shares by Virender Gupta of 10Bquity Shares dated March 24, 2018.

Sr. No. Date of Transfer Name of Transferee No. of Shares Transferred
1. March 24, 2018 Samin Gupta 100
Total 100

m) Details of acquisition by Vir

ender Gupta by way oftransfer of 100 Equity Shares dated April 05, 2018.

Sr. No. Date of Transfer Name of Transferor No. of Shares Transferred
1. April 05, 2018 Samin Gupta 100
Total 100

n) Details of acquisition by Vir

ender Gupta by way oftransmission of 1,46,264 Equity

Shares dated March8, 2023.

Sr. No. Date of Transfer Name of Transferor No. of Shares Transferred
1. March 28, 2023 Late Nand Ram Gupta 1,46,264
Total 1,46,264

0) Details of sale of Shares by Rakhi Gupta of 600 Edgy Shares dated March 10, 2017.

Sr. No. Date of Transfer Name of Transferee No. of Shares Transferred
1. March 10, 2017 Amit Kumar 100
2. March 10, 2017 Rahul Gaur 100
3. March 10, 2017 Lalit Kumar 100
4. March 10, 2017 Saurabh Sharma 100
5. March 10, 2017 Swarn Singh 100
6. March 10, 2017 Vipin Kumar Gulati 100
Total 600

p) Details of sale of Shares by Rakhi Gupta of 500 Egy Shares dated March 15, 2017.

Sr. No. Date of Transfer Name of Transferee No. of Shares Transferred
1. March 15, 2017 Rajesh Sharma 100
2. March 15, 2017 Praveen Jain 100
3. March 15, 2017 Ruchi Jain 100
4, March 15, 2017 Krishan Kumar Mittal 100
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5. March 15, 2017

Khushboo Mittal

100

Total

500

q) Details of acquisition by Rakhi Gupta by way of transfer of 5,200 Equity Shares dated March 25, 2022.

Sr. No. Date of Transfer Name of Transferor No. of Shares Transferred
1. March 25, 2022 Meenakshi Aulakh 5,200
Total 5,200

r) Details of acquisition by Rakhi Gupta by way of transfer of 5,030 Equity Shares dated March 26, 2022.

Sr. No. Date of Transfer Name of Transferor No. of Shares Transferred
1. March 26, 2022 Sudhir Kumar 5,030
Total 5,030

s) Details of acquisition by Rakhi Gupta by way of transfer of 7,000 Equity Shares dated March 29, 2022.

Sr. No. Date of Transfer Name of Transferor No. of Shares Transferred
1. March 29, 2022 Sushil Kumar Mishra 7,000
Total 7,000

t) Details of acquisition by Rakhi Gupta by way of transfer of 12,220 Equity Shares dated April 21, 2022.

Sr. No. Date of Transfer Name of Transferor No. of Shares Transferred
1. April 21, 2022 Pawan Kumar Jindal 12,220
Total 12,220

u) Details of acquisition by Rakhi Gupta by way of transfer of 6,000 Equity Shares dated May 20, 2022.

Sr. No. Date of Transfer Name of Transferor No. of Shares Transferred
1. May 20, 2022 Meenakshi Aulakh 6,000
Total 6,000

v) Details of acquisition by Rakhi Gupta by way of transfer of 3,400 Equity Shares dated May 20, 2022.

Sr. No. Date of Transfer Name of Transferor No. of Shares Transferred
1. May 20, 2022 Sudhir Kumar 3,400
Total 3,400

w) Details of acquisition by Rakhi Gupta by way of transfer of 11,110 Equity Shares dated January 23, 282

Sr. No. Date of Transfer Name of Transferor No. of Shares Transferred
1. January 23, 2023 Deepakshi Jindal 11,110
Total 11,110

x) Details of Acquisition by Samin Gupta by way of traasfer of 100 Equity Shares dated March 24, 2018.

Sr. No. Date of Transfer Name of Transferor No. of Shares Transferred
1. March 24, 2018 Virender Gupta 100
Total 100

y) Details of sale of Shares by Samin Gupta of 100 Eiqy Shares dated April 05, 2018

Sr. No. Date of Transfer Name of Transferee No. of Shares Transferred
1. April 05, 2018 Virender Gupta 100
Total 100

z) Details of Acquisition by Samin Gupta by way of transfer of 33,320 Equity Shares dated September 06)I8.

Sr. No. Date of Transfer Name of Transferor No. of Shares Transferred
1. September 06, 2018 Neeraj Kumar Gupta 33,320
Total 33,320
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aa) Details of Acquisition by Samin Gupta by way of traasfer of 8,530 Equity Shares dated December 15, 202

Sr. No. Date of Transfer Name of Transferor No. of Shares Transferred
1. December 15, 2022 Krishan Kumar Mittal 8,530
Total 8,530

bb) Details of Acquisition by Samin Gupta by way of Gif of 63,750 Equity Shares dated December 16, 2022.

Sr. No. Date of Transfer Name of Transferor No. of Shares Transferred
1. December 16, 2022 Laxman Dass Ahuja 63,750
Total 63,750

cc) Details of Acquisition by Samin Gupta by way of Gif of 78,150 Equity Shares dated January 10, 2023.

Sr. No. Date of Transfer Name of Transferor No. of Shares Transferred
1. January 10, 2023 Jatin Ahuja 78,150
Total 78,150

dd) Details of Acquisition by Samin Gupta by way of traasfer of 13,000 Equity Shares dated March 16, 2023.

Sr. No. Date of Transfer Name of Transferor No. of Shares Transferred
1. March 16, 2023 Ritam Roadlines Pvt. Ltd. 008,
Total 13,000

ee) Details of Acquisition by Samin Gupta by way of traasfer of 10,000 Equity Shares dated May 17, 2023.

Sr. No. Date of Transfer Name of Transferor No. of Shares Transferred
1. May 17, 2023 Virendra Kumar Tiwari 10,000
Total 10,000

ff) Details of Acquisition by Samin Gupta by way of Gif of 1,72,515 Equity Shares dated November 17, 2023

Sr. No. Date of Transfer Name of Transferor No. of Shares Transferred
1. November 17, 2023 Narinder Gupta 1,72,515
Total 1,72,515

14. The average cost of acquisition of or subscriptionf shares by our Promoters is set forth in the tale below:

Sr. No. | Name of the Promoters No. of Shares held Average cost of Acquisition (irR)
1. Virender Gupta 76,15,509 1.30
2. Rakhi Gupta 13,84,570 7.07
3. Samin Gupta 43,52,238 1.60

15. Shareholding of Promoters & Promoter Group

Following are the details of pre and post Issueai@ding of persons belonging to the cated®momoters and Promoter

Group”:

Sr. Names Pre IPO Post IPO

No Shares Held | % Shares Held Shares Held | % Shares Held
Promoters

1. | Virender Gupta 76,15,509 45.23 76,15,509 33.31

2. | Rakhi Gupta 13,84,570 8.22 13,84,570 6.06

3. | Samin Gupta 43,52,238 25.85 43,52,238 19.04
Sub Total (A) 1,33,52,317 79.30 1,33,52,317 58.40
Promoter Group

4. | Narender Gupta 3,300 0.02 3,300 0.01

5. | Neelam Ahuja 3,21,915 191 3,21,915 141

6. | Virender Kumar Gupta And Sons HUF 14,99,905 8.91 14,99,905 6.56

7. | Ritam Roadlines Private Limited 16,61,110 9.86 6,61,110 7.27
Sub Total (B) 34,86,230 20.70 34,86,230 15.25
Grand Total (A+B) 1,68,38,547 100.00 1,68,38,547 73.65
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16. Except as provided below, no Equity Shares werehasged/sold by the Promoters and Promoter Groupc@is and their
immediate relatives within six months immediatetgqeding the date of filing of this Prospectus.

Date of Name of No. of % of Pre Purchase/ Sale of Category of Allottees
Allotment/ Shareholders Equity issue Capital Equity Share (Promoters/ Promoter Group/
Transfer Share Director)
Virender Kumar Acquisition by way Promoter Group
November 17, Gupta And Song 19,865 0.12 of Transfer of
2023
HUF shares
PRL Supply Promoter Group
November 17, Chain Solution (19,865) (0.12) Transfer of shares
2023
Pvt. Ltd
November 17, Transfer of shares Promoter Group
2023 Narender Guptg (1,72,515) (1.02) by way of Gift
November 17, . 1.02 Acquisition by way Promoter & Director
2023 Samin Gupta 1,72,515 of Gift

17. None of our Promoters, Promoter Group, our Directord their relatives has entered into any finapeimangement or
financed the purchase of the Equity Shares of am@ny by any other person during the period ofreinths immediately
preceding the date of filing of the Prospectus.

18. Details of Promoter’ Contribution Locked-in for Thr ee Years

Pursuant to Regulation 236 and 238 of SEBI (ICDRy®Rations, 2018, an aggregate of 20.00% of theipsge capital held
by our Promoters shall be considered as Promo@otgribution(“Promoters Contribution”) and shall be locked-in for a
period of three years from the date of allotmenEqfliity Shares issued pursuant to this Issue. dbk ih of Promoter's

Contribution would be created as per applicabledaa procedure and details of the same shall algordwvided to the Stock
Exchange before listing of the Equity Shares.

As on the date of this Prospectus, our Promoteld h@3,52,317 Equity Shares constituting 58.40%hef Post — Issued,
subscribed and paid up Equity Shares Share Capitalr Company, which are eligible for the Prombtentribution.

Our Promoters, Virender Gupta, Rakhi Gupta and 8&wipta, have given written consent to include @®00 Equity Shares
held by them as part of Promoters Contribution ttrigig 20.12% of the post issue Equity Shareswf Company. Further,
they have agreed not to sell or transfer or pledgeherwise dispose of in any manner, the Proraatentribution, for a period
of three years from the date of allotment in theiés

Date of No. of Face Issue/ Nature of Post-Issue | Lockin
Allotment/ Equity Value Per Acquisition/ transaction Shareholding | Period
Transfer and Shares Share ) | Transfer Price ) %
made fully Paid locked-in*
Up
Virender Gupta
December 30, 2028  28,00,000 10 | - | Bonus Issue)10:1 12.25% | 3years
Rakhi Gupta
December 30,2028  12,00,000 10 | - | Bonus Issue)1D:1 5.25% | 3years
Samin Gupta
December 30,2028  6,00,000] 10 | - | Bonus IssueY10:1 2.62% | 3years

*Assuming full subscription to the Issue.

The minimum Promoter’s contribution has been braugho the extent of not less than the specifiedimum lot and from
persons defined d@®romoter” under the SEBI (ICDR) Regulations. All Equity Sésrwhich are being locked in are not
ineligible for computation of Minimum Promoters Gobution as per Regulation 237 of the SEBI (ICOR)gulations, 2018
and are being locked in for 3 years as per Regul&tB8(a) of the SEBI (ICDR) Regulations, 2018 fog.a period of three
years from the date of allotment of Equity Sharethis issue.

The entire pre-issue shareholding of the Promoteer than the Minimum Promoters contribution whigkocked in for three
years, shall be locked in for a period of one ygamn the date of allotment in this Issue.

Eligibility of Share for “Minimum Promoter Contribu tion in terms of clauses of Regulation 237(1) of & (ICDR)
Regulations, 2018
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Reg. No.

Promoter’ Minimum Contribution Conditions

Eligibility Status of Equity Shares
forming part of Promoter’s Contribution

237(1)(a) (i)

Specified securities acquired duritng preceding thre
years, if they are acquired for consideration othan cash
and revaluation of assets or capitalization of rigtale
assets is involved in such transaction

e The minimum Promoter’s contribution do
not consist of such Equity Shareldence
Eligible

237(1)(a)(ii)

Specified securities acquired duritige preceding thre
years, resulting from a bonus issue by utilizatioh
revaluation reserves or unrealized profits of tbguér or
from bonus issue against Equity Shares which alégible
for minimum Promoter’ contribution

e The minimum Promoter’s contribution do
not consist of such Equity Shareldence
Eligible

237(1)(b)

Specified securities acquired by promsteuring the
preceding one year at a price lower than the @ioghich
specified securities are being offered to publithie initial
public offer

The minimum Promoter’s contribution do
not consist of such Equity Shareldence
Eligible

237(1)(c)

Specified securities allotted to promoters durintge
preceding one year at a price less than the ig#ues pgainst
funds brought in by them during that period, ineca$ an

t The minimum Promoter’s contribution do
not consist of such Equity Shareldence
Eligible

issuer formed by conversion of one or more partiprs
firms, where the partners of the erstwhile partmigréirms
are the promoters of the issuer and there is nogghm the
management: Provided that specified securitiesitad to
promoters against capital existing in such firmsa@eriod
of more than one year on a continuous basis, saaligible

237(1)(d) | Specified securities pledged with anyditoe:. Our Promoters have not Pledged any shares
with any creditors. Accordingly, thge
minimum Promoter’s contribution does not

consist of such Equity Sharésence Eligible

Details of Promoter’ Contribution Locked-in for One Year

In terms of Regulation 238(b) and 239 of the SEHBDR) Regulations, 2018, in addition to the Minim&#romoter contribution
which is locked in for three years, as specifiedva the entire pre-issue Equity Shares shareataqginstituting 1,22,38,547
Equity Shares shall be locked in for a period af gear from the date of allotment of Equity Shamethis Issue.

In terms of Regulation 241 of the SEBI (ICDR) Regigdns, 2018, the Equity Shares which are subgetidk-in shall carry
inscription‘non-transferable’ along with the duration of specified non-transféegieriod mentioned in the face of the security
certificate. The shares which are in dematerialipedh, if any, shall be locked-in by the respectilepositories. The details of
lock-in of the Equity Shares shall also be provittethe Designated Stock Exchange before the djsifrthe Equity Shares.

Other requirements in respect of lock-in:

1.

19.

In terms of Regulation 242 of the SEBI (ICDR) Rexigdns, 2018 the locked in Equity Shares held lsyRhomoters, as
specified above, can be pledged with any schedededmercial bank or public financial institution arsystemically
important non-banking finance company or a hou§imgnce company as collateral security for loamged by such bank
or institution provided that the pledge of Equityages is one of the terms of the sanction of the.l®rovided that securities
locked in as minimum promoter contribution may bedged only if, in addition to fulfilling the abowequirements, the
loan has been granted by such bank or instituf@rthe purpose of financing one or more of theeoty of the Issue.

In terms of Regulation 243 of the SEBI (ICDR) Regidns, 2018 the Equity Shares held by personsr dhian the
Promoters prior to the Issue may be transferreghtoother person holding the Equity Shares whiehl@aecked in as per
Regulation 239 of the SEBI (ICDR) Regulations, 28L8ject to continuation of the lock-in in the hamd the transferees
for the remaining period and compliance with theBSESubstantial Acquisition of Shares and Takeov&sgulations,
2011, as applicable.

Further in terms of Regulation 243 of the SEBI (RCRegulations, 2018 the specified securities bgldhe promoters
and locked-in as per regulation 238 may be traresfieto another promoter or any person of the premgtoup or a new
promoter or a person in control of the issuer stthje continuation of the lock-in in the hands loé transferees for the
remaining period and compliance with SEBI (Subsshrcquisition of Shares and Takeovers) Regulaja2011, as
applicable.

Neither, we nor our Promoters, Directors and thdBRo this Issue have entered into any buyback amdétandby
arrangements and/ or similar arrangements for tinehase of our Equity Shares from any person.
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20.

21.

22.

23.

24.

25.

26.

27.

28.

29.

30.

31.

32.

33.

34.

35.

36.

37.

38.

39.

40.

As on the date of this Prospectus, the entire t5Skeare, Subscribed and Paid-up Share Capitalro€ompany is fully
paid up. Since the entire issue price in respeth®fissue is payable on application, all the ss&ftd applicants will be
allotted fully paid- up Equity shares.

The BRLM i.e., Hem Securities Limited and their@gates do not hold any Equity Shares in our Comanon the date
of filing of this Prospectus.

As on the date of this Prospectus, we do not hay&aployees Stock Option Scheme / Employees Rockhase Scheme
and we do not intend to allot any shares to ourleyegs under Employee Stock Option Scheme/ EmplSyeek Purchase

Plan from the proposed issue. As and when, opsiosgranted to our employees under the Employesk &iption Scheme,

our Company shall comply with the SEBI (Share BaSegbloyee Benefits) Regulations, 2014.

We have 7 (Seven) shareholders as on the daténgf éf this Prospectus.

As on the date of filing of this Prospectus, thare no outstanding warrants, options or rightsotovert debentures, loans
or other instruments which would entitle Promotarany shareholders or any other person any ofieaquire our Equity
Shares after this Initial Public Offer.

Our Company has not raised any bridge loan agtiegtroceeds of the Issue.

As on the date of this Prospectus, none of theeshaeld by our Promoters/ Promoter Group are sutgeamy pledge.

We here by confirm that there will be no furthesus of capital whether by way of issue of bonuseshapreferential
allotment, rights issue or in any other mannerrmduthe period commencing from the date of the Ryoisis until the Equity
Shares offered have been listed or application mmandlocked on account of failure of Issue.

An over-subscription to the extent of 1% of theulssubject to the maximum post issue paid up dagifas. 25 cr. can be
retained for the purpose of rounding off to therestinteger during finalizing the allotment, sudtj® minimum allotment,
which is the minimum application size in this IssGensequently, the actual allotment may go up maaimum of 1% of
the Issue, as a result of which, the post-issue ppicapital after the Issue would also increaséhbyexcess amount of

allotment so made. In such an event, the Equityedhiaeld by the Promoters and subject to 3-ye#&r lacshall be suitably
increased; so as to ensure that 20% of the past [s3id-up capital is locked in.

Under-subscription, if any, in any category, exdaghe QIB Portion, would be allowed to be methwspill over from any
other category or a combination of categories atdiscretion of our Company, in consultation wite BRLM and the
Designated Stock Exchange. Such inter-se spill,ai/any, would be effected in accordance with &zlile laws, rules,
regulations and guidelines. Under-subscriptiomny, in the QIB Category will not be allowed to imet with spill over
from any category or combination thereof.

In case of over-subscription in all categoriesdHtecation in the issue shall be as per the reqmergs of Regulation 253
of SEBI (ICDR) Regulations, 2018 and its amendméots time to time.

At any given point of time there shall be only ateomination of the Equity Shares, unless otherpgsenitted by law.

Our Company shall comply with such disclosure aodoanting norms as may be specified by NSE, SEBI @her
regulatory authorities from time to time.

There are no Equity Shares against which depositmgipts have been issued.

Other than the Equity Shares, there is no othessalé securities issued by our Company.

There are no safety net arrangements for this pigsue.

As per RBI regulations, OCBs are not allowed tdipgate in this issue.

Our Promoters and Promoter Group will not partitégda this Issue.

This Issue is being made through Book Building Meth

Our Company has not made any public issue or rightge of any kind or class of securities sincénitserporation.

In terms of Rule 19(2)(b)(i) of the Securities Gawts (Regulation) Rules, 1957, as amended, (tfRRSEhe Issue is being

made for at least 25% of the post-issue paid-uptE@hare capital of our Company. Further, thisiésgs being made in
terms of Chapter 1X of the SEBI (ICDR) RegulatioB818, as amended from time to time.
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41. No person connected with the Issue shall offer simgntive, whether direct or indirect, in the natwf discount,
commission, and allowance, or otherwise, whetheash, kind, services or otherwise, to any Applican

We shall ensure that transactions in Equity Shiayakie Promoters and members of the Promoter Gibapy, between the date
of filing the Prospectus with the Registrar of C@mjgs and the Issue Closing Date are reportdtetStock Exchanges within 24
hours of such transactions being completed.
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OBJECTSOF THE ISSUE

The Issue includes a public Issue of up to 60,21 Pquity Shares of our Company at an Issue Prig® ofper Equity Share. We
intend to utilize the proceeds of the Issue to rnteefollowing objects:

Repayment and/or pre-payment, in full or part,ertain borrowings availed by our Company;
Purchase of vehicle for commercial purpose;

To meet working capital requirements;

General Corporate Purpose;

PobdPE

(Collectively referred as theObjects”)

We believe that listing will enhance our corporetege and visibility of brand name of our CompaWe also believe that our
Company will receive the benefits from listing aflity Shares on the SME Platform of NSE (“NSE Ene&rdt will also provide
liquidity to the existing shareholders and will@tgeate a public trading market for the Equityr8kaf our Company.

The main objects clause of our Memorandum of Asdimzi (MOA) enables our Company to undertake iisterg activities and
these activities which have been carried out wmativ by our Company are valid in terms of the olgetause of our Memorandum
of Association (MOA).

Net Proceeds

The details of the Net Proceeds are set forth kelow

Particulars Amt (Rs. in Lakhs)
Gross Proceeds of the Is 4036.0¢
Less: Issue related expenses in relation to 526.7:
Net Proceeds 3509.36

Requirement of Funds and Utilization of Net Proceeds

The Net Proceeds are proposed to be used in acwerddth the details as set forth below:

S. No Particulars Amt (Rs. in Lakhs)
1. Repayment and/or p-payment, in full or part, of certain borrowings #ed by our 1500.0(
Company
2. Purchase of vehicle for commercial purpose 275.97
3. To meet working capital requirements 1400.00
4. General Corporate Purpose# 333.39
Total 3509.36

#the amount utilized for general corporate purpekall not exceed 25% of the gross proceeds ofstheel

Our fund requirements and deployment thereof asedban internal management estimates of our cungibess plans and have
not been appraised by any bank or financial institu These are based on current conditions andwject to change in light of
changes in external circumstances or costs othierdinancial conditions, business strategy, asudised further below.

M eans of Finance

We intend to finance our Objects of Issue through INsue Proceeds which is as follows:

Particulars Amt (Rs. in Lakhs)
Net Issue Proceeds 3509.36
Total 3509.36

Since, the entire fund requirement is to be funded from the proceeds of the Issue, there is no requirement to make firm
arrangements of finance under Regulation 230(1)(e) of the SEBI (I CDR) Regulationsthrough verifiable meanstowards at least
75% of the stated means of finance, excluding the amountsto be raised through the proposed | ssue.

In case of any increase in the actual utilizatibfuads earmarked for the Objects, such additidnadls for a particular activity
will be met by way of means available to our Compamcluding from internal accruals. If the actuéilization towards any of the
Obijects is lower than the proposed deployment batdmce will be used for future growth opporturitiecluding funding existing
objects, if required. In case of delays in raidiungds from the Issue, our Company may deploy aedaiounts towards any of the
above-mentioned Objects through a combination tefrival Accruals or Unsecured Loans (Bridge Finagicand in such case the
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Funds raised shall be utilized towards repaymestioh Unsecured Loans or recouping of Internal éalst However, we confirm
that no bridge financing has been availed as om, adtich is subject to being repaid from the IsSBugceeds.

As we operate in competitive environment, our Comypaay have to revise its business plan from tionénie and consequently
our fund requirements may also change. Our Comgahmgtorical expenditure may not be reflective af éuture expenditure
plans. Our Company may have to revise its estimatets, fund allocation and fund requirements owingarious factors such as
economic and business conditions, increased cotigquetind other external factors which may not b#hwwithe control of our
management. This may entail rescheduling or regigie planned expenditure and funding requiremémthkjding the expenditure
for a particular purpose at the discretion of tleenpany’s management.

For further details on the risks involved in ouisingss plans and executing our business stratqréase see the section titled
“Risk Factors” beginning on page 25 of this Prospectus.

Details of Utilization of Net Proceeds
The details of utilization of the Net Proceeds satforth herein below:
1. Repayment and/or pre-payment, in full or part, of @rtain borrowings availed by our Company

As on January 31, 2024, our total outstanding fnasled borrowings amounted ¥8055.06 Lakhs. Our Company proposes to
utilise an estimated amount 3500 lakhs proceeds towards full or partial repaytnoe pre-payment of certain borrowings availed
from the lender i.e. ICICI Bank Limited by our Coanyy.

Our Company has entered into various financialreeanents from time to time, with banks and finaniciatitutions. The loan
facilities availed by our Company include borrowinghe form of, inter alia, term loans and workiapital facility from various
lenders. For further details, s&tatement of Financial Indebtednessin page 200f this Prospectus. Our Company proposes to
utilise an estimated amount ®1500 lakhs from the Net Proceeds towards full atiglarepayment or pre-payment of certain
borrowings, listed below, availed from the lendéss our Company. Pursuant to the terms of the fimgn@arrangements,
prepayment of certain borrowings may attract pregeyt charges as prescribed by the respective leBdeh prepayment charges,
as applicable, will be funded from the internalraed¢s of our Company.

We believe that such repayment/ pre-payment wilb meduce our outstanding indebtedness, debt $egvimsts, assist us in
maintaining a favourable debt to equity ratio andtde utilisation of our internal accruals for fiet investment in our business
growth and expansion. Additionally, we believe ttet leverage capacity of our Company will impraxe ability to raise further
resources in the future to fund our potential beséndevelopment opportunities and plans to groweapend our business.

The details of the borrowings availed by our Conypavhich are proposed to be fully or partially rigpar pre-paid from the Net
Proceeds is mentioned below:

(in Zlakhs)
Sr. | Name Purpose | Loan/ Agreement | Sanctione| Amount Rate Repayme | Prepayme | Amoun
No | of Alc No./ Ref. No. d Outstandin of nt nt Penalty t
the and date of amount g as at interes date/
lender Sanction/Renewal January t Schedule
31, 2024 (%)
Repo
Working Rate is
ICICI é:earf]g% Ref No. CAL2704 Ga'r?g apnr:gﬁm'o
1. LBaT"‘ Loan (sub 230,09823 and 2480.00 2480.00 | Spread| be repaid N.A. 1500.0
imite L Date: November . 0
d limit of 23 2023 is on.
cash ’ 2.10% | maturity
credit) ie.
8.60%

Note: The details included in the above table have bmstified by our Statutory Auditors pursuant toitheertificate dated
February 07, 2024.

Our Statutory Auditors by way of their certificatated February 07, 2024, have confirmed that theotaings specified above has
been utilized for the purposes availed, as pesdmetion letters/loan agreements issued by thecésp banks.

2. Purchase of vehicle for commercial purpose

Company intends to make capital expenditure towptdshase of vehicles. Our Company proposes tpadeof net proceeds to
the extent to Rs. 275.97 Lakhs to meet capital edipere in relation purchase of vehicle.
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Company is considering to order these specializedutar hydraulic axles and puller tractor trailehicles as these vehicles are
used to carry heavy over dimensional/overweighg@siand after acquisition of these assets comgaalyeither deploy them on
equipment rental basis for a particular period Wwhigay range upto 12 months or may deploy them fpardicular project or
assignment to be undertaken from one place to anoth

Currently, company is completely dependent on tiivel tparty transporters, hence, purchasing assei enable to supply own
fleet as and when required which will help in gaitmore business from existing clients and acqgibmsiness from new clients.

Rs. In Lakhs
Sr. | Vehicle details | Qty Proposed Quotation Date of Date or | Total | Advance | Funding
No. Vendor Date/Performa | placement | expected | Cost* | payment | from
Invoice Date of Order date till May IPO
of supply 03 2024
4 Axle 3 | Tratec April 29, 2024 April 09, | May 23, | 100.00 10.00 90.00
Hydraulic Engineers 2024 2024
Modular Trailer, Pvt. Ltd.
2 Axle Modular
Trailer
2. | Scheuerle K25 | 2 | TIl India April 24, 2024 April 24, May 23, | 119.20 15.00 104.20
MD 04 axle Private 2024 2024
lines Limited
3. | Trailer — Eicher| 2 | Shree April 09, 2024 March 27, May 23, | 84.77 3.00 81.77
Pro 8055 Motors Pvt 2024 2024
Ltd
Total 303.97| 28.00 275.97

*excluding GST
Notes:
a) We have considered the above figures based onrRerfiavoice/ purchase order/ quotation receivethftbe vendors.

b) Performainvoice/ purchase order/ quotation reckik@m the vendor mentioned above is valid as erdtte of this Prospectus.
However, we have not entered into any definitiveeaghents with any of the vendor and there can bassarance that the
same vendor would be engaged to eventually supply¢hicles at the same costs.

c) The Management shall have the flexibility to re\gseeh costs as stated above (due to various reasmuading but not limited
to change of vendor or any modification/additiotétien of Vehicle). In such case, the Managementuidize the surplus of
proceeds, if any, to meet such cost, as requiredh&more, if any surplus from the proceeds remaiter meeting the total
cost of Vehicle for the aforesaid purpose, the saiiticoe used for our general corporate purposealsjext to limit of 25% of
the amount raised by our Company through this Issue

d) We are not acquiring any second hand vehicle.

e) The Performa invoice/ purchase order/ quotatioiedalpon by us in arriving at the above cost atil\far a specific period
of time and may lapse after the expiry of the g@dod. Consequent upon which, there could be ailplesescalation in the
cost of vehicles proposed to be acquired by usesacttual time of purchase, resulting in increagbe estimated cost. Further,
cost will be escalated on account of freight expsnmstallation charges, packaging & forwardingstom duty etc. Such cost
escalation would be met out of our internal acaual

3. To Meet Working Capital Requirement

Our business requires working capital majorly forestment in trade receivables, inventories andnegay to trade payables and
funding day to day operations. The Company will trie requirement to the extent¥#f400.00 Lakhs from the Net Proceeds of
the Issue and balance from borrowings at an apjatepime.

With the expansion of the business the companywillebe in the need of additional working capitalquirements. The major
capital will be invested in the trade receivablagentories and payment to trade payables and figndiay to day operations. The
Company will meet the requirement to the exterR1af00.00 Lakhs from the Net Proceeds of the Issdédalance from borrowings
at an appropriate time as per the requirement.iBetBEstimation of Working Capital requiremeneas follows:

(Rs. In Lakhs)
[ Estimated |

| | Particulars Actual (Restated)
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S. March 31, | March | March 31, January 31, March 31, | March 31,
No. 2021 31, 2022 2023 2024 2024 2025
| | Current Assets
Trade Receivables 3,599.87 4,320/{81  5,922/60 6835.0| 6681.02 10,000.04
Cash and bank balances 232.43 159/44 160.52 112.59 124.51 195.84
Short Term Loans & Advances 227.69 237.46 288.35 7.85 427.73 601.00
Other current assets 12.93 10.83 17.52 26.95 10.00 12.00
Total (A) 4,072.93 | 4,728.54  6,389.09 7631.81 7263.| 10,808.84
Il | Current Liabilities
Trade payables 363.31 574.99 704.38 858.99 500,00 00.06
Other current liabilities 79.30 45.58 115.32 246.37 110.60 131.00
Short-term provisions 84.77 98.6( 102.86 195.02 125 209.00
Total (B) 527.38 719.18 922.51 1300.38 735.75 84a0.
i Té’)ta' Working Capital Gap (A~ | 5 54555 | 4,009.36  5,466.58 6,331.43 6,507.51 98968
IV | Funding Pattern
short  Term = BOMOWINGS & 354555 | 4,000.36 5466.58 |  6,331.43 6,507.51|  8,568.84
Internal accruals
IPO Proceeds 1,400.00

Assumptions for working capital requirements

The following table sets forth the details of tleding period (with days rounded to the nearestle/imomber) considered for the
period ended January 31, 2024 and for the finaryeiais ended March 31, 2023, March 31, 2022 and&iat, 2021, as well as
estimated for financial year ended March 31, 20#d March 31, 2025.

particulars | Unit | March 31, 2021 | March 31, 2022| March 31, 2023 Ja”‘z‘gglsl' Mazrggfl' Ma;ggsl'
Audited Audited Audited Audited Estimated Estimated
Debtors Days 136 104 97 112 100 101
Creditors Days 16 14 14 16 11 7
Inventories | Days - - - - -

Justification:

Debtors

The historical holding days of trade receivables been ranging from 97 days to 136 days duringaFisc
2021 to Fiscal 2023. As per the current credit seamd prevalent trend of the industry & in ordeexpand
company’s operations, the holding level for debts@nticipated at 100 Days and 101 days of tetadmue
from operations during Fiscal 24 and Fiscal 25eetipely. The projected increase in trade recersdhys
is a strategic decision aimed at fostering higladess growth. We intend to provide our customerdwi
extended credit periods, allowing them more timedtile their invoices. By offering this flexibilit we
expect to stimulate increased sales volume andrfesitonger customer relationships.

t

Creditors

Past trend of Trade payables holding days hasibaée range of 14 days to 16 days approximatehindu
Fiscal 2021 to Fiscal 2023. However, with additiowarking capital funding, our Company intends
reduce trade payables to 11 days and 7 days diisegl 2024 and Fiscal 2025 respectively to avasha
discount as well as competitive purchase pricadeeiase overall profitability of our Company. Bgueing
the time, it takes to settle our payables we aimetgotiate more favourable terms and conditionk witr
suppliers, enabling us to access competitive gyifon the services we receive.

—

(0}

Short Term
Loans &
Advances

This includes mostly advances given to vendorsoatance with other government authorities. Thecase
is in line with anticipated increase in the scdlemeration.

DETAILED JUSTIFICATION FOR THE WORKING CAPITAL REQU

IREMENT:

Justification for the working capital requirement in FY 2021-22 in comparison to FY 2020-21 is as foWs:

Company has experienced significant growth in faialnyear 2021-22 as revenue from Operations laeased from Rs. 9,382.96
Lakhs in F.Y 2020-21 to Rs. 13,862.12 Lakhs in Raial Year 2021-22 representing an increase of4%.7mMhe main reason for
increase in total revenue was due to increase dfeqtr transportation services from Rs. 3364.12 datdh Rs. 4996.29 lakhs
representing an increase of 48.52% and increasedn dimensional/over-weight cargo services from F84.96 lakhs to Rs.
2907.45 lakhs representing an increase of 167.98%

This increase in revenue has led to an increa¥eaite Receivables of the Company from Rs. 3,590a8%s in FY 2020-21 to Rs.
4,320.81 Lakhs in FY 2021-22 representing an irszed 20.03% involving more funds getting blocked rade Receivables. This
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increase in Trade Receivables, has led to an increase in the working capital requirement in FY 2021-22 in comparison to FY 2020-
21.

Justification for the working capital requirement in FY 2022-23 in comparison to FY 2021-22 is asfollows:

Company experienced substantial growth in financial year 2022-23 as revenue from Operations has increased from Rs. 13,862.12
Lakhsin Financia Y ears 2021-22 to Rs. 19,192.65 lakhs in financial year 2022-23 representing an increase of 38.45%. The main
reason for increase in total income was due to increase in the sale of transportation services, majorly due to increase in project
transportation services from Rs. 4996.29 lakhs to Rs. 7324.89 lakhs representing an increase of 46.61% and increase in over
dimensional/over-weight cargo services from Rs. 2907.45 lakhs to Rs. 4045.09 lakhs representing an increase of 39.13%.

Thisincrease in revenue hasled to an increase in Trade Receivables of the Company from Rs. 4,320.81 Lakhsin FY 2021-22 to Rs.
5,922.60 Lakhsin FY 2022-23 representing an increase of 37.07% involving more funds getting blocked in Trade Receivables. This
increase in Trade Receivables, hasled to an increase in the working capital requirement in FY 2022-23 in comparison to FY 2021-
22,

Justification for the working capital requirement in stub period:

We hereby confirm that company has made additional short term loans and advance payments to its employees and vendors in stub
period in comparison to F.Y 2022-23 and also at the end of stub period, Trade Receivables of the Company increased from Rs.
5,922.60 Lakhsin FY 2022-23 to Rs. 6835.05 Lakhsin stub period representing an increase of 15.41% involving more funds getting
blocked in Trade Receivables. Hence to meet these requirements, working capital requirement for stub period increased.

4. General Corporate Purpose

Our management, in accordance with the policies of our Board, will have flexibility in utilizing the proceeds earmarked for general
corporate purposes. We intend to deploy the balance Fresh Issue proceeds aggregating Rs. 333.39 Lakhs towards the general
corporate purposesto drive our business growth. In accordance with the policies set up by our Board, we have flexibility in applying
the remaining Net Proceeds, for general corporate purpose including but not restricted to, meeting operating expenses, initial
development costs for projects other than the identified projects, and the strengthening of our business development and marketing
capabilities, meeting exigencies, which the Company in the ordinary course of business may not foresee or any other purposes as
approved by our Board of Directors, subject to compliance with the necessary provisions of the Companies Act, 2013.

We confirm that any issue related expenses shall not be considered as a part of General Corporate Purpose. Further in case, our
actual issue expenses turn to be lesser than the estimated i ssue expenses of Rs. 526.72 lakhs, such surplus amount shall be utilized
for General Corporate Purpose in such a manner that the amount for general corporate purposes, as mentioned in the Prospectus,
shall not exceed 25% of the amount raised by our Company through this Issue.

Public I ssue Expenses
The total expenses for this Issue are estimated to be approximately Rs. 526.72 Lakhs, which is 13.05% of the Issue Size. All the

Issue related expenses shall be proportionately met out from proceeds of the Issue as per applicable laws. The break-up of the same
isasfollows:

Particulars Estimated Asa% of total Asa% of
expenses estimated I ssue thetotal

(Rs.in Lakhs) related expenses | Issue Size

Book Running Lead Manger fees 48.43 9.20 1.20

Fees Payable to Registrar to the Issue 2.00 0.38 0.05

Fees Payable for Advertising and Publishing Expenses 20.00 3.80 0.50

Fees Payable to Regulators including Stock Exchanges 10.00 1.90 0.25

Payment for Printing & Stationery, Postage, etc. 2.00 0.38 0.05

Fees Payable to Auditor, Legal Advisors and other Professionals 5.50 1.04 0.14

Others, if any (Fees payable for Marketing & distribution expenses, 438.79 83.30 10.87

Selling Commission, Brokerage, depositories, secretarial, advisors,

consultancy, peer review auditors, Processing Fees*, Underwriting

fees and Miscellaneous Expenses)

Total Estimated | ssue Expenses 526.72 100.00 13.05

(1) Issueexpenses excludes applicable taxes, where applicable. | ssue expenses are estimates and are subject to change.
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(2) Selling commission payable to the SCSBs on thdopofor Retail Individual Bidders. Non-InstitutiohBidders, which
are directly procured by the SCSBs, would be dsvisl

Portion for Retail Individual Bidders* 0.10 % ofgbAmount Allotted* (plus applicable taxes)
Portion for Non-Institutional Bidders* 0.10 % ofghlAmount Allotted* (plus applicable taxes)
*Amount allotted is the product of the number ofilBgShares Allotted and the Issue Price. Thergpltiommission payable to the
SCSBs will be determined on the basis of the bidirminal ID as captured in the Bid Book of BSENGE

(3) No uploading/ processing fees shall be payableusyGmmpany to the SCSBs on the applications dirgethcured by them.
Processing fees payable to the SCSBs on the podidiofRetail Individual Bidders and Non-InstitutidnBidders which are
procured by the members of the Syndicate/ sub-&tediRegistered Broker/ CRTAs/ CDPs and submtitt&LCSB for blocking,
would be as follows:

Portion for Retail Individual Bidders Rs. 10/- pealid Bid cum Application Form (plus applicable &}
Portion for Non-Institutional Bidders Rs. 10/- palid Bid cum Application Form (plus applicable ¢y

Notwithstanding anything contained above the t@acessing fee payable under this clause will nateed Rs.1 Lakh (plus
applicable taxes) and in case if the total procegdees exceeds Rs.1 Lakh (plus applicable tales)drocessing fees will be paid
on pro-rata basis.

(4) The processing fees for applications made by Riedividual Bidders using the UPI Mechanism wouddds follows:
Members of the Syndicate/ RTAs/ COHRs. 10/- per valid application (plus applicable ¢ak

(uploading charges)
Sponsor Bank - ICICI Bank Limited | Rs. 6/- per valid Bid cum Application Fonfplus applicable taxes) The Sponsor
Bank shall be responsible for making paymentsedtird parties such as remitter
bank, NPCI and such other parties as required inneetion with the performande
of its duties under the SEBI circulars, the Synidicsgreement and other applicaljle
laws.
*For each valid application by respective SponsanB

Notwithstanding anything contained above in thausk the total Uploading charges/ Processing fegslge to Members of the
Syndicate/ RTAs/ CDPs for applications made by RIB$0<200,000), Non-Institutional Bidders (for an amoumdre thar200,000
and up to<500,000) using the UPI Mechanism and in case iftthal uploading charges/ processing fees exceedakh (plus
applicable taxes) then uploading charges/ procesfes using UPI Mechanism will be paid on pro-rossis.

(5) Selling commission on the portion for Retail Indival Bidders and Non-Institutional Bidders whicle aprocured by members
of the Syndicate (including their sub-Syndicate Mers), Registered Brokers, CRTAs and CDPs or fangu3-in-1 type accounts-
linked online trading, demat & bank account proddey some of the Registered Brokers which are Mesvdfehe Syndicate
(including their Sub-Syndicate Members) would bé#sws:

Portion for Retail Individual Bidders 0.10% of the Amoun Allotted* (plus applicable taxes
Portion for Nor-Institutional Bidders 0.1C % of the Amoun Allotted* (plus applicable taxes

*Amount Allotted is the product of the number ofilBgShares Allotted and the Issue Price

Uploading charges payable to Members of the Symeli¢@acluding their sub-Syndicate Members), CRTAd €DPs on the
applications made by RIBs using 3-in-1 accountsidod-Institutional Bidders which are procured bgtmand submitted to SCSB
for blocking or using 3-in- 1 accounts, would be@kws: Rs. 10/- plus applicable taxes, per valaplication bid by the Syndicate
(including their sub-Syndicate Members), CRTAs @BdPs.

Bidding charges payable to the Registered BrokeRsTAs/ CDPs on the portion for RIBs and Non-Instihal Bidders which are
directly procured by the Registered Brokers or CRBA CDPs and submitted to SCSB for processingdvbelas follows:

Portion for Retail Individual Bidders* Rs. 10/- pealid application (plus applicable taxes)
Portion for Non-Institutional Bidders* Rs. 10/- pealid application (plus applicable taxes)
* Based on valid applications

Notwithstanding anything contained above the tophbading/ bidding charges payable under this ctawdl not exceed 1Lakh (plus
applicable taxes) and in case if the total uploadinidding charges exceeds 1 Lakh (plus applicabbes) then uploading charges
will be paid on pro-rata basis.

The Selling Commission payable to the Syndicate/SSmdicate Members will be determined on the kidghse Bid cum Application
Form number/ series, provided that the applicatisBnalso bid by the respective Syndicate/ Sub-Sgtelidlember. For
clarification, if a Syndicate ASBA application tve Bid cum Application Form number/ series of ad®yate/ Sub-Syndicate Member,
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payable to members of the Syndicate (including their sub-Syndicate Members), CRTAs and CDPs on the portion for RIBsand Non-
Institutional Bidders which are procured by them and submitted to SCSB for blocking, would be as follows: Rs.10/- plus applicable
taxes, per valid application bid by the Syndicate (including their sub-Syndicate Members), CRTAs and CDPs.

The selling commission and bidding charges payable to Registered Brokers the CRTAs and CDPs will be determined on the basis
of the bidding terminal ID as captured in the Bid Book of BSE or NSE

All such commissions and processing fees set out above shall be paid as per the timelines in terms of the Syndicate Agreement and/or
Escrow and Sponsor Bank Agreement. Further, the processing fees for applications made by UPI Bidders using the UPI Mechanism
may bereleased to the remitter banks (SCSBs) only after such banks provide a written confirmation on compliance with SEBI Circular
No: SEBI/HO/CFD/DIL2/P/CIR/2021/570  dated  June 2, 2021 read with  SEBI Circular No:
SEBI/HO/CFD/DIL2/CIR/P/2021/2480/1/M dated March 16, 2021.

Proposed Schedule of | mplementation:

The proposed year wise break up of deployment of funds and Schedule of Implementation of Net Issue Proceedsis as under:

(Rs. In Lakhs)
S. | Particulars Amount to be deployed

No. and utilized in

F.Y. 2024-25
1. | Repayment and/or pre-payment, infull or part, of certain borrowings availed by our Company 1500.00
2. | Purchase of vehicle for commercial purpose 275.97
3. | To meet working capital requirements 1400.00
4. | General Corporate Purpose 333.39
Total 3509.36

*To the extent our Company is unable to utilize any portion of the Net Proceeds towards the Object, as per the estimated schedule
of deployment specified above; our Company shall deploy the Net 1ssue Proceeds in the subsequent financial years towards the
Object.

Appraisal

None of the Objects have been appraised by any bank or financial institution or any other independent third-party organization. The
funding requirements of our Company and the deployment of the proceeds of the Issue are currently based on available quotations
and management estimates. The funding requirements of our Company are dependent on a number of factors which may not bein
the control of our management, including but not limited to variations in interest rate structures, changes in our financial condition
and current commercia conditions of our Business and are subject to changein light of changesin external circumstances or in our
financial condition, business or strategy.

Shortfall of Funds

Any shortfall in meeting the fund requirements will be met by way of internal accruals and or unsecured Loans.

Bridge Financing Facilities

As on the date of the Prospectus, we have not raised any bridge loans which are proposed to be repaid from the Net Proceeds.
Monitoring Utilization of Funds

Asthisisa Fresh Issue for less than 210,000 lakhs, we are not required to appoint a monitoring agency for the purpose of the Issue
in terms Regulation 262(1) of the SEBI ICDR Regulations.

Our Board and Audit committee shall monitor the utilization of the net proceeds of the Issue. Our Company will disclose the
utilization of the Net Proceeds under a separate head in our balance sheet along with the relevant details, for all such amounts that
have not been utilized. Our Company will indicate investments, if any, of unutilized Net Proceeds in the balance sheet of our
Company for the relevant financial years subseguent to the completion of the Issue.

Pursuant to SEBI LODR Regulations, our Company shall disclose to the Audit Committee of the Board of Directors the uses and
applications of the Net Proceeds. Our Company shall prepare a statement of funds utilized for purposes other than those stated in
this Prospectus and place it before the Audit Committee of the Board of Directors, as required under applicable law. Such disclosure
shall be made only until such timethat all the Net Proceeds have been utilized in full. The statement shall be certified by the statutory
auditor of our Company. Furthermore, in accordance with the Regulation 32 of the SEBI LODR Regulations, our Company shall
furnish to the Stock Exchange on a half yearly basis, a statement indicating (i) deviations, if any, in the utilization of the proceeds
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furnish to the Stock Exchange on a half yearly $iassistatement indicating (i) deviations, if amyttie utilization of the proceeds
of the Issue from the Objects; and (ii) detailcafegory wise variations in the utilization of fh@ceeds from the Issue from the
Objects.

Interim Use of Proceeds

Pending utilization of the Net Proceeds for theppges described above, our Company will deposiiNgiteProceeds only with
scheduled commercial banks included in the Secamtdile of the Reserve Bank of India Act, 1934am&nded, as may be
approved by our Board. In accordance with SectibfZhe Companies Act, 2013, our company confitinas it shall not use the
Net Proceeds for buying, trading or otherwise aeggih shares of any other listed company or for iamwgstment in the equity
markets or investing in any real estate produceal estate linked products.

Variation in Objects

In accordance with Section 27 of the Companies 2013, our Company shall not vary the objects ef ildsue without our
Company being authorized to do so by the Sharet®ldg way of a special resolution. In addition, thaice issued to the
Shareholders in relation to the passing of suchiapeesolution shall specify the prescribed detad required under the Companies
Act and shall be published in accordance with tben@anies Act and the rules there under. As pectieent provisions of the
Companies Act, our Promoters or controlling Shalddrs would be required to provide an exit oppdtiuto such shareholders
who do not agree to the proposal to vary the objedtsuch price, and in such manner, as may senised by SEBI, in this regard.

Other confirmations
There are no material existing or anticipated tatiens with our Promoters, our Directors, our Camps key Managerial
personnel and Group Companies, in relation to tiieation of the Net Proceeds. No part of the g@ds of the Issue will be paid

by us to the Promoters and Promoter Group, Grouppaaies, the Directors, associates or Key ManageRensonnel, except in
the normal course of business and in compliance applicable law.
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BASIS FOR ISSUE PRICE

Investors should read the following summary wite #ection titled'Risk Factors”, the details about our Company under the
section titled“Our Business” and its financial statements under the sectideditFinancial Information of the Company”
beginning on page 25, 108 and 158 respectivelisfRrospectus. The trading price of the Equityr8haf Our Company could
decline due to these risks and the investor mag/&tisor part of his investment.

Issue Price has been determined by our Companwrisuttation with the Book Running Lead Manager be basis of the
assessment of market demand for the Equity Shhreagh the Book Building Process and on the bafstheo qualitative and
guantitative factors as described in this secfldre face value of the Equity Shareg19)/- each and the Issue Price is 6.3 times of
the face value at the lower end of the Price Bartia7 times of the face value at the upper entdePrice Band.

QUALITATIVE FACTORS

We believe the following business strengths all@tasuccessfully compete in the industry:

a) Process and Technology

b) Diverse customer base

c) Assured Quality Services
d) Wide Transportation Network & Revenue from multigiesographies in India

For a detailed discussion on the qualitative factenich form the basis for computing the pricegpkerefer to sections titlé@ur
Business”beginning on page 1G# this Prospectus.

QUANTITATIVE FACTORS

The information presented below relating to our @any is based on the Restated Financial Statenfemtsletails, please refer
section titled‘'Financial Information of the Company” on pagel58of this Prospectus.

Some of the quantitative factors which may formlhsis for calculating the Issue Price are asvialo
1. Basic & Diluted Earnings per share (EPS) (Face vakiofZ10 each):

As per the Restated Financial Statements: -

Sr. No | F.Y./Period Basic & Diluted (%) Weights

1 Financial Year ending March 31, 2023 4.27 3

2 Financial Year ending March 31, 2022 2.31 2

3 Financial Year ending March 31, 2021 0.92 1
Weighted Average 3.06 6
For Period ended January 31, 2024 5.19

Notes:
i. The figures disclosed above are based on the Reskmancial Statements of the Company.

ii. The face value of each Equity Shar€18.00.

iii. Earnings per Share has been calculated in accordamith Accounting Standard 20 — “Earnings per Shard@ssued by the
Institute of Chartered Accountants of India.

iv. The above statement should be read with Signifidéanbunting Policies and the Notes to the RestBiedncial Statements
as appearing in Annexure IV.

v. Basic Earnings per Share = Net Profit/(Loss) aftex, as restated attributable to equity sharehaddeWeighted average
number of equity shares outstanding during the Apeariod

vi. Diluted Earnings per Share = Net Profit/(Loss) aftax, as restated attributable to equity sharetertd/ Weighted average
number of diluted potential equity shares outstagdiuring the year/ period.

2. Price Earning (P/E) Ratio in relation to the PriceBand of 363 toZ¥67 per Equity Share of Face Value c¥10/- each fully
paid up:

Particulars (P/E) Ratio atthe | (P/E) Ratio at the
Floor Price (% 63 Cap Price R 67)
P/E ratio based on the Basic & Diluted EPS, astedtfor period ending March 14.75 15.69
31, 2023
P/E ratio based on the Weighted Average EPS, tasteds 20.59 21.90
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Industry P/E Ratio* (P/E) Ratio
Industry Highest (AVG Logistics Limite 79.61
Industry Lowest (Ritco Logistics Limite 27.08
Industry Average 45.47

* For the purpose of industry, we have considetezsé companies which are engaged in the similardinbusiness segment as of
our Company, however, they may not be exactly coabpein terms of product portfolio or the sizeafr Company. The peers
have been included for the purpose of broad corspati
Note:
i) The P/E ratio of our Company has been computedviging Issue Price with EPS.
i) P/E Ratio of the peer company is based on the Add®esults for the F.Y. 2022-23 and stock exchalage dated April 30,
2024

3. Return on Net worth (RONW)

Sr. No | Period RONW (%) Weights
1 Period ending March 31, 20 26.58% 3
2 Period ending March 31, 20 19.5¢% 2
3 Period ending March 31, 20 9.74% 1
Weighted Average 21.44% 6
For Period endeJanuary 312024 24.45%

Note:
i. The figures disclosed above are based on the ResRnhancial Statements of the Company.
ii. The RoNW has been computed by dividing restateprofit after tax (excluding exceptional items)iwiestated Net worth
as at the end of the year/period
iii. Weighted average = Aggregate of year-wise weighiteNW divided by the aggregate of weights i.e. (RoNMéight) for
each year/Total of weights.

4. Net Asset Value (NAV) per Equity Share:

Sr. No. | NAV per Equity Share (Amount in %)
1. As at March 31, 2021 9.48
2. As at March 31, 2022 11.79
3. As at March 31, 2023 16.05
4. As at January 31, 2024 21.25
5. NAV per Equity Share after the Issue
a) at Floor Price 28.42
b) at Cap Price 29.48
6 Issue Price 67

*The above NAV has been calculated based on weighteber of shares outstanding at the end of thpastive year.
Notes:
i. The figures disclosed above are based on the ResEbancial Statements of the Company.

ii. NAV per share=Restated Net worth at the end ofyttee/period divided by weighted average numberqofitg shares
outstanding at the end of the year/period

iii. Net worth is computed as the sum of the aggredgteid-up equity share capital, all reserves createit of the profits,
securities premium account received in respectjaftg shares and debit or credit balance of prafid loss account.

iv. Issue Price per Equity Share will be determinedblyCompany in consultation with the Book Runniegd.Manager.

5. Comparison of Accounting Ratios with Industry Peers

Name of Company Currer)t Market Face .EP.S PE RoNW Book Total Income
Price }) Value | Basic/Diluted (%) Value ®) | (X Inlakhs)
Premier Roadlines Limited 67.00 10 4.27 15.69 2%58 16.05 19205.60
Peer Group
VRL Logistics Limited 558.85 10 18.80 29.73 33.12% 110.46 2,66,286.66
AVG Logistics Limited 564.45 10 7.09 79.61 8.76% 6.23 42,989.51
Ritco Logistics Limited 269.20 10 9.94 27.08 1887 60.70 75404.7

Notes:

0] Source — All the financial information for listeldiustry peers mentioned above is sourced from timu# Reports of the
aforesaid companies for the year ended March 32328nd stock exchange data dated April 30, 202dotmpute the
corresponding financial ratios. For our Company, heve taken Current Market Price as the issue potequity share.
Further, P/E Ratio is based on the current markéteof the respective scrips.

(i)  The EPS, NAV, RoNW and total Income of our Compasyaken as per Restated Financial StatementhferRinancial

Year 2022-23.
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(i)  NAV per share is computed as the closing net wditicled by the weighted average number of paidguptg shares as on
March 31, 2023.

(iv) RoNW has been computed as net profit after taxelivby closing net worth.

(v)  Networth has been computed in the manner as ggeaifRegulation 2(1) (hh) of SEBI (ICDR) Regulas, 2018.

(vi) The face value of Equity Shares of our CompariL®- per Equity Share and the Issue price is 62siitine face value of
equity share.

6. Key Performance Indicators

The KPIs disclosed below have been used histoyibgllour Company to understand and analyze thenbssiperformance, which
in result, help us in analyzing the growth of oampany.

The KPIs disclosed below have been approved bgauton of our Audit Committee dated March 29, 2@hd the members of
the Audit Committee have verified the details dkd?ls pertaining to our Company. Further, the merslof the Audit Committee

have confirmed that there are no KPIs pertaininguoCompany that have been disclosed to any iokesit any point of time

during the three years’ period prior to the datéliofg of this Prospectus. Further, the KPIs hereave been certified by M/s S.R.
Goyal & Co., Chartered Accountants, by their cexdife dated March 29, 2024 .

The KPIs of our Company have been disclosed is¢iotions titledOur Business” and“Management’s Discussion and Analysis
of Financial Condition and Results of Operationskey Performance Indicators'on pages 108 and 203, respectively. We have
described and defined the KPIs as applicabl®gafinitions and Abbreviations”on page 1 of this Prospectus.

Our Company confirms that it shall continue to ttise all the KPIs included in this section on agudic basis, at least once in a
year (or any lesser period as determined by thedBokour Company), for a duration of one yearrafte date of listing of the
Equity Shares on the Stock Exchange or till themlete utilisation of the proceeds of the Freshésasiper the disclosure made in
the Objects of the Issue, whichever is later orsiach other duration as may be required under BEi#l §CDR) Regulations.
Further, the ongoing KPIs will continue to be dextl by a member of an expert body as required wtige SEBI (ICDR)
Regulations.

Key Performance Indicators of our Company
(Rs. In Lakhs except percentages and ratios)

Key Financial Performance For the period and financial year ended on
January 31, 2024* March 31, 2023 | March 31, 2022 | March 31, 2021
Revenue from Operatiofis 17,416.63 19,192.65 13,862.12 9,382.96
EBITDA® 1,520.62 1,280.18 755.93 423.87
EBITDA Margin® 8.73% 6.67% 5.45% 4.52%
Profit After Tax (PAT)? 874.67 718.50 388.60 155.39
PAT Margirf® 5.02% 3.74% 2.80% 1.66%
ROE®) 27.85% 30.65% 21.70% 10.25%
ROCE" 20.05% 19.37% 16.73% 10.43%
*Not Annualized
Notes:

() Revenue from Operations means the Revenue fromafdmes as appearing in the Restated Financial Statnts.

(2 EBITDA is calculated as Profit before tax + Depegion + Interest Cost — Other Income

@) ‘EBITDA Margin’ is calculated as EBITDA divided Revenue from Operations

@) PAT is calculated as Profit before tax — Tax Exg@sn

®) PAT Margin’ is calculated as PAT for the periodiyelivided by revenue from operations.

®) Return on Equity is ratio of Profit after Tax aBtiareholder Equity

(M Return on Capital Employed is calculated as EBMded by capital employed, which is defined asrshalders’ equity plus
total borrowings {current & non-current}.

Explanation for KPI metrics:

KPI Explanations

Revenue from Revenue from Operations is used by our managemérsak the revenue profile of the business artdrim
Operations helps to assess the overall financial performaficeioCompany and volume of our business

EBITDA EBITDA provides information regarding the eqational efficiency of the business

EBITDA Margin | EBITDA Margin (%) is an indicator of the operatidpaofitability and financial performance of ourdiness
(%)

PAT Profit after tax provides information regarditng overall profitability of the business.

PAT Margin (%)
ROE(%)
RoCE (%)

PAT Margin (%) is an indicator ofgtloverall profitability and financial performanceour business.
ROE provides how efficiently our Company gertes profits from shareholders’ funds.
RoCE provides how efficiently our Compamnerates earnings from the capital employed ittisiness

86



Premier Roadlines Limited

7. Set forth below are the details of comparison of keperformance of indicators with our listed industry peer:

(@In Lakhs except percentages and ratios)

Premier Roadlines Limited VRL Logistics Limited AVG Logistics Limited Ritco Logistics Limited
Key Financial Performance FY FY FY FY FY FY FY FY FY FY FY FY
2022-23 | 2021-22 | 2020-21 | 2022-23 2021-22 2020-21 | 2022-23 | 2021-22 2020-21 | 2022-23 | 2021-22 | 2020-21
Revenue from operatiofts 19,192.65| 13,862.12 9,382.96 264,852.18 216,355B16,292.24 42,710.8R 43,207.67 33,339.4 75,11482329.04| 47,384.2¢
EBITDA® 1,280.18 755.93 423.87 40165.36 3745491 24748.58495.28 2875.25 1544.61 5226.8 4079.84  3131}51
EBITDA Margin (%)® 6.67% 5.45% 4.52% 15.17% 17.31% 14.04% 17.5%% %.6% 4.63% 6.96% 6.88% 6.61%
PAT® 718.50 388.60 155.39 32320.06 16011.p6 4506{79 .678§ 600.16 -176.33 243191  1627.18 604.9
PAT Margin (%) 3.74% 2.80% 1.66% 12.20% 7.40% 2.56% 1.84% 1.39% 0.53% 3.24% 2.74% 1.28%
ROE(%}® 30.65% 21.70% 10.25% 39.72% 25.64% 7.42% 9.19% 2324. 20.15% 17.85% 14.079 5.799
RoCE(%)" 19.37% 16.73% 10.43% 22.249% 31.05% 14.0306 20.76% 7.10%06 26.70% 14.09% 11.99% 9.59%
Notes:

(MRevenue from operation means revenue from saledces@nd other operating revenues
@EBITDA is calculated as Profit before tax + Deprtdn + Interest Expenses - Other Income
GYEBITDA Margin’ is calculated as EBITDA divided Revenue from Operations
“PAT is calculated as Profit before tax — Tax Exjgsns
GYPAT Margin’ is calculated as PAT for the perioddyadivided by revenue from operations.

®)Return on Equity is ratio of Profit after Tax ansgekage Shareholder Equity

(M Return on Capital Employed is calculated as EBMid#id by capital employed, which is defined as ehaiders’ equity plus total borrowings {current &m-current}.
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8. Weighted average cost of acquisition

a)

b)

The price per share of our Company based on the pmary/ new issue of shares (equity/ convertible seities)

There has been no issuance of Equity Shares ditaie&quity Shares issued pursuant to a bonus éssDecember 30, 2023,
during the 18 months preceding the date of thisfrotus, where such issuance is equal to or manes¥h of the fully diluted
paid-up share capital of the Company (calculatesetheon the pre-issue capital before such transgsji@nd excluding
employee stock options granted but not vested,simgle transaction or multiple transactions comabitogether over a span
of 30 days.

The price per share of our Company based on the sgedary sale/ acquisition of shares (equity shares)

There have been no secondary sale/ acquisitioEsjoity Shares, where the promoters, members oftbmoter group or
shareholder(s) having the right to nominate ding€sjan the board of directors of the Company apady to the transaction
(excluding gifts of shares & transmission), durthg 18 months preceding the date of this certidicatere either acquisition
or sale is equal to or more than 5% of the fullytéid paid up share capital of the Company (catedlbdased on the pre-issue
capital before such transaction/s and excludingleyee stock options granted but not vested), ifngle transaction or
multiple transactions combined together over a sgaalling 30 days.

Since there are no such transactions to reponiderya) and (b) therefore, information based sh3aprimary or secondary
transactions (secondary transactions where PrombRnomoter Group entities or shareholder(s) tpthie right to nominate
director(s) in the Board of our Company, are ayp#rtthe transaction), not older than 3 years padrrespective of the size
of transactions, is as below:

Primary Transactions:

Except as disclosed below, there have been no pritrtensactions in the 3 years preceding the datieissProspectus:

Date of No. of equity Face value per | Issue price per Nature of Nature of Total
Allotment Shares allotted | Equity share R) Equity share allotment consideration | Consideration
®) (in X lakhs)
December 30,| 1,53,07,770 10 Nil Bonus Issue in the Other than Nil
2023 ratio of 10:1 Cash

Secondary Transactions:

Except as disclosed below, there have been no dappriransactions by the Promoters, members ofPitemoter Group or
shareholder(s) having the right to nominate dinésjan the Board of Directors of our Company angasty to the transaction, in the
last 3 years preceding the date of this Prospectus:

Date of Name of transferor Name of No. of Price Per Nature of Total
transfer transferee Equity Equity Share transaction Consideration
shares ® in lakhs)
November Narender Gupta Samin Gupta 1,72,515 Nil Gift Nil
17, 2023
May 17, 2023 Virender Kumar Samin Gupta 10,000 150 Cash 15.00
Tiwari
March 28, Late Nand Ram Virender Gupta 1,46,264 Nil Transmission Nil
2023 Gupta
March 16, Ritam Roadlines Samin Gupta 13,000 150 Cash 19.50
2023 Pvt. Ltd.
January 23, | Deepakshi Jindal Rakhi Gupta 11,110 120 Cash 13.33
2023
Weighted Average Cost of Acquisition [Total considetion/Total number of shares transacted] 13.55
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Weighted average cost of acquisition, floor pricerad cap price:

Weighted average cost of | Floor Price (i.e.R Cap Price
Types of transactions acquisition  per Equity 63) (i.e.X 67)
Shares)
Weighted average cost of acquisition of primary /
. NAN NAN NAA
new issue as per paragraph 8(a) above.
Weighted average cost of acquisition for secondary
[ NAM NAAA NAAA
sale / acquisition as per paragraph 8(b) above.
Weighted average cost of acquisition of primary
issuances /secondary transactions as per paragraph 13.55 Not determinable Not determinable
8(c) above
Note:

There were no primary/ new issue of shares (eboayvertible securities) as mentioned in paragr&ga) above, in last 18 months
from the date of this Prospectus.

MThere were no secondary sales / acquisition afeshof shares (equity/ convertible securitieseotthan Shares transfer on in last
18 months from the date of this Prospectus.

This is a Book Built Issue and the price band fier $ame has been published 2 working days befemimg of the Issue in all editions
of the English national newspaper Business Standdlrdditions of Hindi national newspaper Busin8sandard and Delhi edition of
Regional newspaper Pratah Kiran where the regisiaffece of the company is situated each with wédeulation.

The Issue Price of Rs. 67 has been determined by ompany in consultation with the Book Running dédanager and will be
justified by us in consultation with the Book RungiLead Manager on the basis of the above infoonatnvestors should read the
above mentioned information along witbur Business”, “Risk Factors” and “Restated Finanial Statements’on pages 108, 25 and
158 respectively, to have a more informed view. Fhding price of the Equity Shares of our Compeoyld decline due to the factors
mentioned ifRisk Factors” or any other factors that may arise in the fuamd you may lose all or part of your investments.
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STATEMENT OF SPECIAL TAX BENEFITS

To,

The Board of Directors,

Premier Roadlines Limited

501, 5th Floor, Plot No. 4B, Tower A, Nextra, Mayihar, Phase-l Extension, East Delhi— 110091, Détidia.

Re: Statement of Special Tax Benefits (“The Statemé&’) available to Premier Roadlines Limited (the “Company”) pursuant to
Securities and Exchange Board of India (Issue of (utal and Disclosure Requirements) Regulations, 2@&L(“SEBI ICDR
Regulations”) and the Companies Act, 2013, as ameed (the “Act”).

Dear Sirs/ Madam,

We hereby report that the enclosed annexure préjiréne management of Premier Roadlines Limitedes the special tax benefits
available to the Company and the shareholderseo€tmpany under the Income-Tax Act, 1961, the @efoods and Services Tax
Act, 2017, the Integrated Goods and Services Tax2ZQl7, the Union Territory Goods and Services Aat 2017, respective State
Goods and Services Tax Act, 2017 (collectively'@®B8T Act” ) presently in force in India. Several of theseddés are dependent on
the Company or its shareholders fulfilling the citiods prescribed under the relevant provisionthef Act. Hence, the ability of the
Company or its shareholders to derive the tax lisrisfdependent upon fulfilling such conditionsiefh) based on business imperatives
which the Company may face in the future, the Camggaay or may not choose to fulfill.

The benefits discussed in the enclosed AnnexureraaMy special tax benefits available to the Comypand do not cover any general
tax benefits available to the Company. Furtherpitleparation of enclosed statement and the corgéated therein is the responsibility
of the Company’s management. We are informed thit,Statement is only intended to provide genifalmation to the investors
and is neither designed nor intended to be a dutestor professional tax advice. In view of thdiindual nature of the tax consequences
and the changing tax laws, each investor is advisednsult his or her own tax consultant with extgo the specific tax implications
arising out of their participation in the proposeitial public offering of Equity sharesthe Issue”) by the Company.

We do not express any opinion or provide any asseras to whether:
a) The Company or its shareholders will continue ttaobthese benefits in future; or
b) The conditions prescribed for availing the bendfdase been/would be met.

The contents of the enclosed statement are basedosmation, explanations and representationsinétafrom the Company and on
the basis of our understanding of the businessitiesi and operations of the Company.

Limitations:

Our views are based on facts and assumptions iedi¢a us and the existing provisions of tax lawt @s interpretations, which are
subject to change or modification from time to tilmesubsequent legislative, regulatory, administeabr judicial decisions. Any such
changes, which could also be retrospective, coale lan effect on the validity of our views stateden.

We assume no obligation to update this statemerdngnevents subsequent to its issue, which may hawveterial effect on the
discussions herein. This report including enclosedexure are intended solely for your informatiod #or the inclusion in the Offer
Document/ Offer Document or any other issue relatatkerial in connection with the proposed initiabpc offer of the Company and
is not to be used, referred to or distributed foy ather purpose without our prior written consent.

This statement has been prepared solely in commeutith the Proposed Issue by the Company undeSéuwarrities and Exchange
Board of India (Issue of Capital and Disclosure lRegments) Regulations, 2018, as amended.

For, M/s. S.R. Goyal & Co.
Chartered Accountants,
FRN: 001537C

Sd/-

Anurag Goyal

Partner

M. No. 412538

Place: Jaipur

Date: February 06, 2024
UDIN: 24412538BKAFAQO7027
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ANNEXURE TO THE STATEMENT OF SPECIAL TAX BENEFITS

The information provided below sets out the speaiabenefits available to the Company and thetig@hareholders under the Income
Tax Act, 1961 presently in force in India. It istrexhaustive or comprehensive and is not intenddakta substitute for professional
advice. Investors are advised to consult their taxconsultant with respect to the tax implicatiofign investment in Equity Shares
particularly in view of the fact that certain retigrenacted legislation may not have a direct lggakedent or may have a different
interpretation on the benefits, which an investm avail.

A. SPECIAL DIRECT AND INDIRECT TAX BENEFITS TO THE COM PANY:
The Company is not entitled to any special tax fiesnender the Income Tax Act, 1961 and GST Act.
B. SPECIAL DIRECT AND INDIRECT TAX BENEFITS TO THE SHA REHOLDERS:
The Shareholders of the Company are not entitlehyospecial tax benefits under the Income Tax 2@61 and GST Act.

NOTES:

1. The above Annexure of special tax benefits setsrmprovisions of Tax Laws in a summary manney @mid is not a complete
analysis or listing of all potential tax consequenof the purchase, ownership and disposal of share

2. The above Annexure covers only the special taxfiitsnender the Act, read with the relevant ruléssudars and notifications and
does not cover any benefit under any other lawiod in India. This Annexure also does not dis@ugstax consequences, in the
country outside India, of an investment in the ekaf an Indian company.

3. The above Annexure of special tax benefits is aghmecurrent direct tax laws relevant for the aseeent year 2023-24. Several
of these benefits are dependent on the Company sihareholders fulfilling the conditions prescdhmder the relevant provisions
of the Tax Laws.

4. In respect of non-residents, the tax rates andezpret taxation mentioned above will be furtheljestttto any benefits available
under the relevant Double Taxation Avoidance Agrestnif any, entered into between India and thentrguin which the non-
resident has fiscal domicile.

5. A new Section 115BAA has been inserted by the Tamdtaws (Amendment) Act, 2019 (‘the Amendment Af119’) with effect
from Financial Year 2019-20 granting an option tongstic companies to compute corporate tax at acestirate of 25.168%
(22% plus surcharge of 10% and cess of 4%), prov&deh companies do not avail specified exemptimeghtives. The option
under section 115BAA of the Act once exercised cabe subsequently withdrawn for any future finahgear. The Amendment
Act, 2019 further provides that domestic compamiesiling such option will not be required to payrilium Alternate Tax
(‘MAT’) under Section 115JB. The CBDT has furthesuied Circular 29/2019 dated October 02, 2019fyilagi that since the
MAT provisions under Section 115JB itself would agiply where a domestic company exercises optidavedr tax rate under
Section 115BAA, MAT credit would not be available.

In such a case, the Company is not allowed to caignof the following deductions/ exemptions unither Act: -

Deduction under the provisions of Section 10AA.

Deduction under clause (iia) of sub- section (1peé€tion 32 (additional depreciation).
Deduction under section 32AD or Section 33AB ortBec33ABA

Deduction under section 35AD or Section 35CCC

Deduction under section 80G

ANANENENEN

Lower corporate tax rate under Section 115BAA ef fitt and Minimum Alternate Tax (‘MAT") credit urrdgection 115JAA of
the Act which are in general available and hencg nod be treated as special tax benefits.

The Company has evaluated and decided to exefwseption permitted under Section 115BAA of the Aatthe purpose of
computing its income-tax liability for the Finankt¥ear 2019-20 and onwards

6. This Annexure is intended only to provide genarédimation to the investors and is neither desigmadntended to be a substitute
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for professional tax advice. In view of the indiva nature of tax consequences, each investowisetito consult his or her tax
advisor with respect to specific tax consequenédgs¢her investment in the shares of the Company.

7. For the purpose of reporting here, we have notidensd the general tax benefits available to thepmany or shareholders.

8. The above statement covers only certain relevaattiax law benefits and indirect tax law beneditbenefit.

9. No assurance is given that the revenue authorit@msts will concur with the views expressed her&ime views are based on the
existing provisions of law and its interpretatiovhich are subject to changes from time to time.d@aot assume responsibility
to update the views consequent to such changesshal not be liable to any claims, liabilities otpenses relating to this
assignment except to the extent of fees relatinbisoassignment, as finally judicially determirtechave resulted primarily from
bad faith or intentional misconduct. We will notlible to any other person in respect of thisestegnt.

For, M/s. S.R. Goyal & Co.
Chartered Accountants,
FRN: 001537C

Sd/-

Anurag Goyal

Partner

M. No. 412538

Place: Jaipur

Date: February 06, 2024
UDIN: 24412538BKAFAQ7027
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SECTION V — ABOUT THE COMPANY

INDUSTRY OVERVIEW

The information in this section has been extradtedh various websites and publicly available docaote€rom various industry

sources. The data may have been re-classified ligrube purpose of presentation. Neither we noy ather person connected with
the issue has independently verified the infornrmapoovided in this section. Industry sources andligations, referred to in this

section, generally state that the information caméd therein has been obtained from sources gelydralieved to be reliable but their
accuracy, completeness and underlying assumptioasiet guaranteed and their reliability cannot bssared, and, accordingly,
investment decisions should not be based on stahriation.

WORLD ECONOMIC OUTLOOK:

The global economy continues to recover slowly fithi blows of the pandemic, Russia’s invasion ofdite, and the cost-of-living
crisis. In retrospect, the resilience has been rieailide. Despite the disruption in energy and foatkats caused by the war, and the
unprecedented tightening of global monetary cood#ito combat decades-high inflation, the globanemy has slowed, but not
stalled. Yet growth remains slow and uneven, withwgng global divergences. The global economyrispling along, not sprinting.
Global activity bottomed out at the end of lastryahile inflation—both headline and underlying (ep+is gradually being brought
under control. But a full recovery toward prepanéetrends appears increasingly out of reach, eaffjgdn emerging market and
developing economies.

Headline inflation continues to decelerate, fro @ercent in 2022, on a year-over-year basis,3@8&rcent this year and 4.8 percent
in 2024. Core inflation, excluding food and enepgiges, is also projected to decline, albeit mawalgally than headline inflation, to
4.5 percent in 2024. As a result, projections acegasingly consistent with a “soft landing” scémabringing inflation down without

a major downturn in activity, especially in the téd States, where the forecast increase in unemmgotyis very modest, from 3.6 to
3.9 percent by 2025.

The global recovery from the COVID-19 pandemic &uksia’s invasion of Ukraine remains slow and une@espite economic
resilience earlier this year, with a reopening rgttband progress in reducing inflation from lasin® peaks, it is too soon to take
comfort. Economic activity still falls short of itgepandemic path, especially in emerging markétdmveloping economies, and there
are widening divergences among regions. Severad$oare holding back the recovery. Some refleciotiig-term consequences of the
pandemic, the war in Ukraine, and increasing geneenc fragmentation. Others are more cyclical iturg including the effects of
monetary policy tightening necessary to reduceiith, withdrawal of fiscal support amid high dedotd extreme weather events.

Global growth is forecast to slow from 3.5 perder2022 to 3.0 percent in 2023 and 2.9 percen02¥2 The projections remain below
the historical (2000-19) average of 3.8 percerd,tha forecast for 2024 is down by 0.1 percentamet from the July 2023 Update to
the World Economic Outlook. For advanced econontiesgexpected slowdown is from 2.6 percent in 2022.5 percent in 2023 and
1.4 percent in 2024, amid stronger-than-expectedndBientum but weaker-than-expected growth in tle atea. Emerging market
and developing economies are projected to havetgrawedestly decline, from 4.1 percent in 2022 @ gercent in both 2023 and
2024, with a downward revision of 0.1 percentagatpa 2024, reflecting the property sector crisihina.

Forecasts for global growth over the medium tetn8. & percent, are at their lowest in decades paospects for countries to catch up
to higher living standards are weak. Global inflatis forecast to decline steadily, from 8.7 pet@er2022 to 6.9 percent in 2023 and
5.8 percent in 2024. But the forecasts for 20232024 are revised up by 0.1 percentage point ehgércentage point, respectively,
and inflation is not expected to return to targail?025 in most cases.

Risks to the outlook are more balanced than they wix months ago, on account of the resolutio®fdebt ceiling tensions and
Swiss and US authorities’ having acted decisivelgdntain financial turbulence. The likelihood dfad landing has receded, but the
balance of risks to global growth remains tiltedhe downside. China’s property sector crisis caldepen, with global spillovers,
particularly for commodity exporters.

Near-term inflation expectations have risen anddcoantribute—along with tight labor markets—taemnflation pressures persisting
and requiring higher policy rates than expectedreMdimate and geopolitical shocks could causetewidil food and energy price
spikes. Intensifying geoeconomic fragmentation dozdnstrain the flow of commodities across marketsjsing additional price

volatility and complicating the green transitionn# rising debt service costs, more than half ef~lncome developing countries are
in or at high risk of debt distress.
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There is little margin for error on the policy fto€entral banks need to restore price stabilitijemmsing policy tools to relieve potential
financial stress when needed. Effective monetaticpdrameworks and communication are vital for laoing expectations and
minimizing the output costs of disinflation. Fisgallicymakers should rebuild budgetary room for marer and withdraw untargeted
measures while protecting the vulnerable.

Reforms to reduce structural impediments to growtly;-among other things, encouraging labor mar&etigipation—would smooth
the decline of inflation to target and facilitatebd reduction. Faster and more efficient multilateroordination is needed on debt
resolution to avoid debt distress. Cooperatioreisded as well to mitigate the effects of climatenge and speed the green transition,
including by ensuring steady cross-border flowthefnecessary minerals.

Recession and Inflation Concerns over Time
(Index, 100 = highest point worldwide during 2008}-2

100- Recession B

Inflation

Jan. Jan. Jan. Jan. Jan. Jan. Jan. Sep.
2017 18 19 20 21 22 23 23

Source: Google Trends.
Note: Figure reports Google search interest inttipécs recession and inflation relative to the lbigthpoint (100) during 2008—23
worldwide.

Growth Forecast for Emerging Market and DevelopingEconomies

For emerging market and developing economies, drasvprojected to decline relatively modestly, frdm percent in 2022 to 4.0
percent in both 2023 and 2024, with a downwardsiexi of 0.1 percentage point for 2024 compared thi¢hJuly 2023 WEO Update
projection. However, this average path hides ragidiivergences, with growth in two of the five majeographic regions rising in
2023 and then falling in 2024.

e Growth in emerging and developing Asia is projedtedse from 4.5 percent in 2022 to 5.2 percer(@3, then to decline to 4.8
percent in 2024, with downward revisions of 0.1lceatage point and 0.2 percentage point for 2023 28, respectively,
compared with July projections. The revision refleg lower forecast for China, which is revised daard by 0.2 percentage
point for 2023 and by 0.3 percentage point for 2@24rowth of 5.0 percent in 2023 and 4.2 percerd24. With the property
market crisis in that country, lower investmerthis main contributor to the revision. Growth inibn@ projected to remain strong,
at 6.3 percent in both 2023 and 2024, with an ugwevision of 0.2 percentage point for 2023, rditerstronger-than-expected
consumption during April-June.

e Growth in emerging and developing Europe is praedb rise to 2.4 percent in 2023, with an upwandsion of 0.6 percentage
point since July, before declining to 2.2 percer024. The forecast for Russia is for a rise fréhrl percent in 2022 to 2.2 percent
in 2023, with an upward revision of 0.7 percentpgit for 2023. The rise in growth reflects a sabsial fiscal stimulus, strong
investment, and resilient consumption in the cantéa tight labor market. The upward revisionttog region for 2023 also reflects
an increase of 5.0 percentage points to the fordoadJkraine to growth of 2.0 percent; the increas due to stronger-than-
expected domestic demand growth, with firms andsbbalds adapting to the war in that country amatsly declining inflation
and stable foreign exchange markets. It additignaflects a 1.0 percentage point upside revismgrowth of 4.0 percent in
Turkiye, on the back of stronger-than-expected ddimelemand.

e Latin America and the Caribbean is expected taysewth decline from 4.1 percent in 2022 to 2.3 patdn both 2023 and 2024,
although with 0.4 percentage point and 0.1 pergentmint upward revisions for 2023 and 2024, resypaly, since July. The
decline for 2023 reflects a normalization of growbng with the effect of tighter policies, a weakaternal environment, and
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lower commaodity prices. The upward revision to 282&e July reflects stronger-than-expected grawrazil, revised upward

by 1.0 percentage point to 3.1 percent, driven diyyant agriculture and resilient services in thstfhalf of 2023. Consumption
has also remained strong, supported by fiscal &tisndhe upward revision for the region also refestronger-than-expected
growth in Mexico, revised upward by 0.6 percentpgimt to 3.2 percent, with the delayed postpandestovery taking hold in

construction and services and spillovers from iersilUS demand.

e Growth in the Middle East and Central Asia is pctgel to decline from 5.6 percent in 2022 to 2.&eet in 2023, before picking
up to 3.4 percent in 2024, with a 0.5 percentagetgtownward revision for 2023 and a 0.2 percenfagjat upward revision for
2024. The change for 2023 is attributable mainlg steeper-than-expected growth slowdown in Saualié, from 8.7 percent in
2022 to 0.8 percent in 2023, with a negative revi$o the latter of 1.1 percentage point. The doaug for growth in Saudi Arabia
in 2023 reflects announced production cuts, inclgdinilateral cuts and those in line with an agresinthrough OPEC+. Private
investment, including that from “gigaproject” imptentation, continues to support non-oil GDP growthich remains strong and
unchanged from previous projections. The downgfad@023 also reflects cuts to the growth foredastSudan to about —18.3
percent (a downward revision of nearly 20 perggmtaoints) reflecting the outbreak of conflict, el&rating domestic security,
and the worsening humanitarian situation. The upgyfar 2024 reflects the unwinding of some of theaunced production cuts.

e In sub-Saharan Africa, growth is projected to declio 3.3 percent in 2023 before picking up to pe€cent in 2024, with 0.2
percentage point and 0.1 percentage point downveatidions for 2023 and 2024, respectively, and @githwth remaining below
the historical average of 4.8 percent. The progedecline reflects, in a number of cases, worseniegther shocks, the global
slowdown, and domestic supply issues, includingalsly, in the electricity sector. Growth in Nigertaprojected to decline from
3.3 percent in 2022 to 2.9 percent in 2023 andp8rtent in 2024, with negative effects of highatitn on consumption taking
hold. The forecast for 2023 is revised downward!8/percentage point, reflecting weaker oil andrasluction than expected,
partially as a result of maintenance work. In SoAfitica, growth is expected to decline from 1.9qmat in 2022 to 0.9 percent in
2023, with the decline reflecting power shortagdthough with a 0.6 percentage point upward rewisimnks to the intensity of
power shortages in the second quarter of 2023 Bewngr than expected.

Source https://www.imf.org/en/Publications/WEOQO/Issues/20P28L0/world-economic-outlook-october-2023

INDIAN ECONOMY OVERVIEW:

Strong economic growth in the first quarter of FYR2&@ped India overcome the UK to become the fifttgést economy after it
recovered from the COVID-19 pandemic shock. ReaP@D constant prices (2011-12) in the first quanfe2023—-24 is estimated at
Rs. 40.37 trillion (US$ 484.94 billion), showinggeowth of 7.8% as compared to the first quarteP@?2-23 estimated at Rs. 37.44
trillion (US$ 449.74 billion). Given the release pént-up demand and the widespread vaccinationragee the contact-intensive
services sector will probably be the main drivedefelopment in 2022—2023. In 2023-24 (April-Sefdien), India’s service exports
stood at US$ 164.89 billion. Furthermore, Indiaie@ll exports (services and merchandise) in 20234pril-September) were
estimated at US$ 376.29 billion. Rising employmamtl substantially increasing private consumptioppsrted by rising consumer
sentiment, will support GDP growth in the comingntits.

Future capital spending of the government in tleemy is expected to be supported by factors ssithxabuoyancy, the streamlined
tax system with low rates, a thorough assessmeahtationalisation of the tariff structure, and tligitization of tax filing. In the
medium run, increased capital spending on infratiire and asset-building projects is set to ineegewth multipliers, and with the
revival in monsoon and the Kharif sowing, agrictdtus also picking up momentum. The contact-basedices sector has largely
demonstrated promise to boost growth by unleaghi@gent-up demand over the period of April-Decen@®22. The sector's success
is being captured by a number of HFIs (High-Fregqydndicators) that are performing well, indicatitige beginnings of a comeback.

India has emerged as the fastest-growing majorangrin the world and is expected to be one of tipethree economic powers in the
world over the next 10-15 years, backed by its sbbemocracy and strong partnerships.

India's appeal as a destination for investmentsgnasn stronger and more sustainable as a resuhlieoturrent period of global
unpredictability and volatility, and the record amts of money raised by India-focused funds in 2822evidence of investor faith in
the "Invest in India" narrative.

Market Size

India’'s nominal gross domestic product (GDP) atewirprices is estimated to be at Rs. 301.75dnl{jUS$ 3.62 trillion) in 2023-24.
Additionally, the Nominal GDP at current pricesQi of 2023-24 was Rs. 70.67 trillion (US$ 848.9%idn), as against Rs. 65.42
trillion (US$ 785.85 billion) in 2022-23, estimagira growth of 8%. With 115 unicorns valued at mthr@n US$ 350 billion, as of

95



Premier Roadlines Limited

February 2023, India presently has the third-largegorn base in the world. The government is &snising on renewable sources
by achieving 40% of its energy from non-fossil smg by 2030. India is committed to achieving thentry's ambition of Net Zero
Emissions by 2070 through a five-pronged stratd&pnchamrit’. Moreover, India ranked 3rd in thegemble energy country attractive
index.

According to the McKinsey Global Institute, Indiaeds to boost its rate of employment growth andter80 million non-farm jobs
between 2023 to 2030 in order to increase prodtetand economic growth. The net employment ratedseto grow by 1.5% per
annum from 2023 to 2030 to achieve 8-8.5% GDP dndwetween same time period. India's current accdeiftit (CAD) decreases
to US$ 9.2 billion in Q1 of 2023-24 from US$ 17i8ibn in Q1 of 2022-2023.

Exports fared remarkably well during the pandermd aided recovery when all other growth enginessvesing steam in terms of
their contribution to GDP. Going forward, the cdlmition of merchandise exports may waver as sewétalia’s trade partners witness
an economic slowdown. According to Mr. Piyush Goydinister of Commerce and Industry, Consumer AffaiFood and Public

Distribution and Textiles, Indian exports are expddo reach US$ 1 trillion by 2030.

Road Ahead

In the second quarter of FY24, the growth momeraéithe first quarter was sustained, and high-fregyendicators (HFIs) performed
well in July and August of 2023. India's comparafyvstrong position in the external sector reflabis country's generally positive
outlook for economic growth and rising employmeates. India ranked 5th in foreign direct investriafiows among the developed
and developing nations listed for the first quack2022.

India's economic story during the first half of tharent financial year highlighted the unwavergupport the government gave to its
capital expenditure, which, in 2023-24, stood 37Higher than the same period last year. In the duoi2023-24, capital expenditure
took lead by steeply increasing the capital exgenglioutlay by 37.4 % in BE 2023-24 to Rs.10 laktre (US$ 120.12 billion) over
Rs. 7.28 lakh crore (US$ 87.45 billion) in RE 2022-The ratio of revenue expenditure to capitalayuincreased by 1.2% in the
current year, signalling a clear change in favouhigher-quality spending. Stronger revenue gemarabecause of improved tax
compliance, increased profitability of the compaauyd increasing economic activity also contributedsing capital spending levels.

Since India’s resilient growth despite the globahgemic, India's exports climbed at the seconddsghate with a year-over-year
(YoY) growth of 8.39% in merchandise exports and9a82% growth in service exports till April 2023.it¥W a reduction in port
congestion, supply networks are being restored.mieC inflation reduction from June 2022 alreaelffacts the impact. In September
2023 (Provisional), CPI-C inflation was 5.02%, dofrom 7.01% in June 2022. With a proactive setdrhimistrative actions by the
government, flexible monetary policy, and a softgndf global commaodity prices and supply-chain leottcks, inflationary pressures
in India look to be on the decline overall.

Source https://www.ibef.org/economy/indian-economy-ovewie

OVERVIEW OF THE LOGISTICS INDUSTRY:

The Indian logistics industry is growing, due tlaurishing e-commerce market and technologicaleadement. The logistics sector
in India is predicted to account for 14.4% of thBR5 The industry has progressed from a transpontand storage-focused activity
to a specialised function that now encompassest@edd product planning and management, value-addedces for last-mile
delivery, predictive planning, and analytics, amatiger things. One of the key drivers of this exgan is projected to be the rise of
India's logistics industry, which employs 22 millipeople and serves as the backbone for variousdsses. The logistics sector in
India was valued at US$ 250 billion in 2021, witle tnarket predicted to increase to an astoundir§y388 billion by 2025, at a healthy
10%-12% year-on-year growth rate. Moreover, theegoment is planning to reduce the logistics angbuphain cost in India from
13-14% to 10% of the GDP as per industry standards.

The industry is crucial for the efficient movemerfitproducts and services across the nation anldeirglobal markets. The logistics
business is highly fragmented and has over 1,0@0eaparticipants, including major local playerspndwide industry leaders, the
express division of the government postal servése] rising start-ups that focus on e-commerce delivThe industry includes
transportation, warehousing, and value-added sesvilke packaging, labelling, and inventory managetmWith the advent of

technology-driven solutions such as transportati@magement systems (TMS) and warehouse manageységmns, India's logistics
industry has witnessed tremendous developmentcenteyears (WMS). These solutions have assistadticg) firms in increasing

operational efficiency, lowering costs, and impraycustomer service.
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As depicted in the below pie chart (left), représgnthe segment-wise breakup of the logistics@datFY21. Roads have the largest
percentage share of 73% followed by rail (18%),en&%) and air (5%).
The below pie chart (right) represents the fragmestructure of the Indian logistics industry.

Segment break up (FY21) Structure

W Road
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m\Water ® Unorganised
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Source: KPMG Report
Investment Trends

Foreign corporations are actively investing in &liglilogistics infrastructure to capitalize on tleirtry's strategic location, trained
labour, and improved business environment. Theldpweent of industrial and logistics parks, as veslldata centres, is a new bright
spot on the Indian real estate heatmap. In 2028ettwo segments received US$ 1.8 billion in Peigduity (PE)/ Venture Capitalist
(VC) investments, representing a 29% increase geamear. The industry garnered investments worth WSillion (Rs. 8,257 crore)
at the beginning of 2022. The logistics and indakindustries' quarterly average investment wasiad 1.3 times more in 2021 than
it was in 2021 when it was US$ 335.69 million (Rs755) crore. Over the last four years (2019-2088),warehouse and logistics
sector has received a total institutional investnoéJS$ 5.4 billion, with 2022 accounting for a jora35% portion.

Warehouse investment accounted for the secondegtepercentage of institutional real estate investnin both 2021 and 2022,
accounting for 27% and 31%, respectively, outpenfog other asset classes such as residential &gail Buring the four-year period
2019-2022, the western area of the country - lelllbsnbai, Pune, and Bechariji, (a tiny town in Gujpravitnessed the second-greatest
institutional investment in warehousing, accounfmg35% of total investment in the industry, dersivating the increased confidence
that investors have in the nation's Tier Il cities.

Share of Warehousing and Logistics Investment Trend (in uUss million)
segmentin Total Real estate
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4
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Source:Federation of Indian Chambers of Commerce & Inqu§EICCl)

The warehousing and logistics industry in India é/namic and rapidly growing sector that is expetd play an increasingly important
role in the country's economy. Despite some chg#ienthe sector is well-positioned for long-ternovgth and presents exciting
opportunities for investors and businesses. Wighgbvernment's focus on improving infrastructurd #re rise of e-commerce, the
sector is expected to be a key driver of economoevth in the country. Moreover, with the increasadpption of technology and the
government's push for a digital economy, therelde aignificant potential for logistics players l&verage data analytics, artificial
intelligence, and machine learning to improve openal efficiency and enhance customer experiehbere are also opportunities for
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foreign investment as international companies lwotap into India's growing logistics market. Th®a/grnment has made it easier for
foreign companies to invest in the sector by alfgv100% foreign direct investment in logistics gaslkd warehouses.

Source- https://www.ibef.org/blogs/warehousing-and-logistgector-in-india

Boosting Trade and Economic Development Through Bedr Logistics:

Most of the products that we consume every day @rdufeach us were it not for logistics -- the netiwof services that supports the
movement of goods across or within national bordeensportation, warehousing, distribution, exprdslivery, and much more.

Producers also rely on logistics to move partsa@mdponents like keyboards and computer chips fiamflding suppliers along global

value chains. So, the performance of a countrygssts industry matters a great deal for its cotitipeness on export markets, and
its ability to reliably and affordably secure timegortation of the goods it needs for production eoisumption.

Improving the performance of logistics helps depeilg economies engage more deeply in internativadke, a powerful driver of
economic growth and poverty reduction. That is why World Bank developed the Logistics Performahmex (LPI) to help
economies identify areas where logistics couldniyeroved.

Supply chain reliability is at the core of logigiperformance. The LPI measures the ease of edtadgireliable supply chain
connections and the structural factors that make plessible, such as the quality of logistics sEwj trade- and transport-related
infrastructure, and border controls.

The latest edition of Connecting to Compete, thgistics Performance Index (LPI) shows that perfarceaaround the world proved
broadly resilient after three years of unpreced&steply chain disruptions during the COVID-19 pamit. Top-rated countries — all
high-income — maintained a high caliber of servjedsle the weakest performers were not rated aong@ Advanced economies took
the top spots, with Singapore and Finland in thd lgith scores of 4.3 and 4.2 on a 5-point scatemizingly, large emerging economies
such as India and South Africa significantly impedvtheir scores, as did mid-level performers: Manmoye countries are now clustered
around a score of 3.5, several of them being mitidleme countries in two regions—Europe and Cemtssd as well as the Middle
East and North Africa.

What lessons does the LPI hold for policy makere@r@ries that score highly show strength in allagigas of logistics. Broad-based
strength helped some developing countries outparfeealthier ones — China and South Africa did bdtian the United Kingdom,
for example; Malaysia outperformed New Zealand.

Viewed across all six LPI components, the “Timedimef shipments” component tends to see the higloeses in most countries
(except the ones at the top), whereas the perfarenahcustoms and border agencies shows the |@gests in most countries. The
lowest ranking countries also tend to be low incpis@ated, landlocked, or beset by conflict.

For landlocked countries, addressing bottleneclsires coordinated interventions across bordexd) as transit regimes similar to
Europe’s Transports Internationaux Routiers (TIRjnall island states need more reliable connectand a greater choice of
competitively priced transshipment hubs. The indlsw showed that the highest demand for greenticgjigptions is in countries with
the best logistics performance.

Many countries are turning to digital solutionsingprove supply chain visibility, and here’s whergy Bata comes in. This year the
LPI included key performance indicators (KPIs) lthea datasets that track the movement of contaiedscargo by sea, air, and
postal services in real time. Across all poterttiatle routes, an average of 44 days elapse frorintieea container enters the port of
the exporting country until it leaves the destioatport , with a standard deviation of 10.5 daysatTspan represents 60 percent of the
time it takes to trade goods internationally. Tiggbst delays occur at seaports, airports, andmmdial facilities.

Source https://blogs.worldbank.org/trade/boosting-tradedaeconomic-development-through-better-logistics

INDIA'S LOGISTICS SECTOR:

Logistics is essential for the economy of a countrpertains to the general method of controllivoyv resources are obtained, housed
and delivered to their ultimate location. Determmnithe efficiency and accessibility of potentiadtdbutors and suppliers is part of
logistics management. It is a differentiating sethat can largely affect any country’s exporteréby adding a significant competitive
edge, with the underlying assumption of a robugiskics sector. The logistics industry comprisésapply chain activities, mainly
transportation, inventory management, flow of infiation and customer service. It determines theesscof not only the country’s
supply chain but also influences it on a globalescBhe effectiveness of logistics helps to deteenthe degree of ability that enterprises
can keep up with demand.

98



Premier Roadlines Limited

OVERVIEW OF INDIA’S LOGISTICS SECTOR:

India’s logistics are estimated to account for abbt14% of GDP. More than 22 million people rely brfor their income. The
Department of Commerce's logistics division foriangas established on 7th July 2017 and was gheresponsibility of the Integrated
Development of Logistics Sector. The Special Sacydb the Government of India is at the helm efdlivision and has been assigned
the responsibility for the development of an actman to facilitate the overall development of tbgistics sector through policy
changes, procedure improvements, identificationatflenecks and gaps, and adoption of technologerdll, India’s logistics sector
consists of 37 export promotion councils, 40 Paréittng Government Agencies (PGAs), 20 governmgahaies, 10,000 commodities
and 500 certifications.

In 2019, the Indian logistics sector was valueRst15.1 lakh crore (US$ 190 billion). The unorgadi sector amounts to 99% of the
logistics sector that includes owners of less tinantrucks, brokers or transport companies' aftés, small-scale warehouse owners,
customs brokers and freight forwarders, among etfdre global indices reflect the progress and ldeweents in trade-related logistics
over the years. The development of the logisticsoseas also reflected by the fact that India sdd98.3% in the United UNESCAP's
Global Survey on Digital and Sustainable Trade Ikation conducted in 2021, which is an exceptiangrovement from the score it
secured in 2019 of 78.5%, brought about by gainthen scores of five important indicators. The schas shown a consistent
improvement, with scores of 63.4% and 67.7% secur@®15 and 2017, respectively.

Government’s Role Towards the Development of the Lgistics Sector
The government has initiated various steps to bibestogistics sector, such as follows:

e National Logistics Policy. The government has planned to release the Natiagistics Policy. The planning of the strategy
involved detailed conversations on the supply agehahd sides with all central ministries and takéscad view of the sectors
defining precise action points. The proposed p&iopjective is to boost the nation's economy angarate competitiveness by
establishing an integrated, seamless, effectivyeemigable, green, sustainable and cost-efficienstiog network that makes use of
best-in-class tools, procedures and qualified persib The policy aims to reduce the logistics codtich stands at 14% of GDP
to 9-10%. The strategy will establish a single-vaiwde-logistics market and emphasize developingsskibmpetitiveness and
employment for MSMEs.

e National Logistics Law: A national logistics law has been drafted andrider consultation. Through a unified legal framegwo
for the paradigm of One Nation, One Contract, ituldosupport the One Nation, One Market objectivd provide a flexible
regulatory environment (single bill of lading acsaraodes). The law's provisions will make it possitol assign a distinct logistics
account number in place of cumbersome registragtionesses.

e Logistics Master Plan This initiative is in the works which takes a geaphical strategy as opposed to an industry approa
Several projects and activities will be integratetd the plan to expand the mix of intermodal andvmltimodal transportation.
Coordinated construction of relevant infrastruct(gas and utility pipelines, optical fiber cablewerks) is planned to prevent
problems in the future. An Inter-Ministerial Comtei will be used to supervise the master plan'suian. The state and local
logistics strategies will be created in coordinatmd cooperation with the federal plans.

e National Multimodal Facilities and Warehousing In order to promote intermodal and Multimodal isitggs Parks (MMLPSs) as
a separate class of infrastructure and to encowtigets with a national registry of multimodal flittes to enable price discovery,
ensure optimal utilization, and support plannedettgyment, the National Grid of Logistics Parks dmedminals is being planned.
Furthermore, the government has begun to devisaicetandards and guidelines that will be impleteérior the development of
warehousing. The government plans to optimize mhoes for obtaining clearances that make the prgeedf establishing
warehouses more efficient, along with setting @ystem for rating and certifying those warehousexcellence.

e The logistics division has designed a digitizatinitiative to provide an integrated IT foundatidrat would boost productivity,
reduce wasteful travel and provide a slick usereegpce. The standards for the National Logistiesfém (iLOG) are currently
being finalized in conjunction with the Ministry &lectronics and Information Technology (MEITY). &fLOG will work to
integrate a single platform for the various IT $iwins that have been developed by various stakehglihcluding logistics service
providers, purchasers, and central and state gmesrhagencies such as customs, Directorate Gevfdraleign Trade (DGFT),
railways, ports, airports, inland waterways andstalashipping.

e National Logistics Workforce Strategy. For the integrated skill development of profemsis in the logistics sector, the
government is developing a national logistics wor&é strategy. Building on the framework of skiév@lopment centers already
in place, which are currently based on modes ofspartation, it is planned to enable cross-sec&xahange of ideas and best
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practices as well as create a workforce of profesds who will be the primary force behind the depenent of logistics in the
nation. The approaches include a coordinated effcahalyze and address present and future skatis)emainstreaming logistics
education and training in regular formal educafrom school through post-graduate level, and intmidn of a Certified Logistics
Professional (CLP) scheme, and to incentivize tigagement of such professionals. The Driver Empétrand Empowerment
Program is one of the strategies, and it aims wetdogistics costs by making truck driving a degicareer due to the severe
scarcity of truck drivers.

Road Ahead

The initiatives taken by the government will leadthe progress of the logistics sector. The intigmnan the form of a multi modal
network of transport and warehousing will leadntereased efficiency in the transportation and g@i goods throughout the country.
By focusing on the digital aspect, the governmeait's is to upgrade the existing system that wabléo faster, better communication
with fewer errors that will benefit the sector sfgrantly. The plan has a strong monitor systemhvgieriodic audits in order to check
the implementation of policies and application efuired corrective measures. With the aforementianiéiatives, India intends to
raise its ranking in the Logistics Performance dntte25 and cut bring down the logistics cost frb&% to 8% of GDP, leading to a
reduction of approximately 40%, within the nexigfiyears. These goals were set by the National tiogiBolicy. This would guarantee
the logistics industry acts as a growth engineanthjor factor in upgrading India to a US$ 5 witlieconomy.

Source: https://www.ibef.org/blogs/india-s-growing-logissisector

THE TRANSFORMATION OF THE TRANSPORTATION AND LOGIST ICS INDUSTRY:

Logistics Industry is crucial to both enterprisesl éhe economy. In today's interconnected worlghpshg and logistics are at the heart
of the economy, acting as vital gateways for iraéiomal trade and business. A nation with a stramd) effective logistics sector offers
an efficient forward and reverse flow of goods aedvices, which eventually translates to fast-pagmavth. The Indian logistics
industry includes all inbound and outbound comptsmenthe manufacturing and service supply chains.

Significant factors that will increase the demaad Ihdia's logistics sector include the countryi§i@pated GDP growth of US$ 26
trillion by fiscal year 2048 (US$ 6 trillion by 203 and its objective to accelerate merchandise rexpo US$ 1 trillion by 2030. This
would open a huge opportunity for India's transpoid logistics sector, which is expected to inareisa CAGR of 4.5% from 2022 to
2050, reaching 15.6 trillion tonnes kilometres. Tingian transport and logistics business is expktde around Rs. 13-16 lakh crore
(US$ 156.18-192.23 bhillion) in 2022. By 2030, Indiants to lower its logistics expenditures from143% of GDP to 8-10% of the
GDP. Itis projected that a 10% reduction in indidegistics costs is expected to result in a 5%®%pincrease in exports. According to
the Logistics Performance Index (LPI) of the Wdslank, India has climbed six positions to reachgbsition of 38th rank out of 139
nations. The improvement is attributed to a var@tfactors, including technological advancemeataedriven decision-making, and
legislative initiatives targeted at promoting wediss infrastructure. The National Logistics Ppl{BlLP) and the PM Gati Shakti
programme are significant overarching policy moted®n by the central government in this area tivelebutcomes by 2024-25.

Transportation and Logistics Landscape in India:

Transport and logistics refer to the procedureslived in the manufacture, storage, inventory, aelry and distribution of specific
commodities or services. It is the primary sourdacome for more than 22 million people. The oWdristics sector in India includes
37 export promotion councils, 40 Participating Goweent Agencies (PGAs), 20 government agencie)000goods, and 500
certifications. Between the financial years 201564 2019-20, India invested approximately US$ 1@ilRon in the development of
infrastructure. The freight movement in India igrsficantly prejudiced towards road transportatiwhijch transports 66% of goods (in
ton-kilometres). This is followed by rail (31%),ighing (3%), and air (1%). To facilitate cargo tsportation, India has a vast network
of support infrastructure, including 129+ inlandhtainer depots, 168+ container goods stations38Adn sq. ft. of warehouse capacity.
The logistics sector in India can be divided irte following-

Modal split-freight movement in India in 2022
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Infrastructure present

Road Rail Water Airport
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Categories:

1. Transportation

Surface Transportation

The surface transport sector is anticipated to rapee the fastest growth in India's infrastructseetor, with a CAGR of
more than 8% in 2020. Additionally, the truckingtee is very unorganised and fragmented. Lessfikiartirucks make up the
fleet of 70% of the truck owners in the industriardugh different asset monetisation techniquesfanding through Special
Purpose Vehicles, the Ministry of Road Transpod bliighways (MoRTH) is working to reach a targetoser Rs. 40,000
crore (US$ 4.80 billion) for the current financigar (2023-24). The road network in India has rigsem 62.15 lakh km in
FY21 to 63.73 lakh km by January 2023. The trartspion sector can be further divided into the follog categories:

Market Share
% 3%

m Full Truck Load (FTL)
m Part Truck Load (PTL)
Express

Source:Aviral and Indian Chamber of Commerce (ICC)

Railways

India has the world’s fourth-largest rail netwomdaaccounts for the second highest percentageafsymoved in terms of
volume. From April to September 2023, a total feitpading of 758.20 million tonnes (MT) was obti) compared to a
loading of 736.68 MT the previous year, representm rise of around 21.52 MT. During September 20&8an
Railways loaded 59.70 MT of coal, 14.29 MT of ilme, 5.78 MT of pig iron and finished steel, 6.2% bf cement (excluding
clinker), 4.89 MT of clinker, 4.54 MT of foodgraing.23 MT of fertiliser, 4.0 MT of mineral oil, 782MT of containers, and
10.10 MT of rest of all other goods. The averageespof freight trains on the Dedicated Freight @aom (DFC) will more
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than double with the inauguration of DFC. In 20tja pledged to invest Rs. 3 lakh crore (US$ 3®i0in) in the Dedicated
Freight Corridor (DFC) to build dedicated rail tkacand related infrastructure for the transit abdmtrains.

3. Waterways

India has a 7,500 km (4,660 miles) coastline thaticircled by the sea on three sides. India hasri2for/intermediate ports
and 12 big ports, which together, account for 65%he country's total value and 95% of its volunfi¢rade. The Indian coast
offers a huge opportunity for the movement of cagp 2025, total cargo movement is estimated toeedc250 MTPA.
Commodities including petroleum, oil, lubricantsjlding supplies, and dry bulk cargo like cerealigs, fertiliser, steel, coal,
and minerals are ideal for coastal transportatidm.December 15th, 2021, the Government of Indid)(@ledged to invest
Rs. 3-3.5 lakh crore (US$ 38-44 billion) acrosstposhipping, and in-land waterways under the Maetindia Vision (MIV),
which would help unleash Rs. 20,000 crore (US$ Billion) in potential annual revenue for Indianr{so Indian Government
plans to replace diesel with electricity for atdehalf of the vehicles and equipment needed byrtjer ports by 2030 and to
increase that number to 90% by 2047. The shippimgstry wants ports to build at least one liquifiedtural gas (LNG)
bunkering station by 2030 and electric vehicle ghay facilities near port areas by 2025 to decrabhseusage of petrol.
Moreover, the major ports collectively handled eorel-breaking 795 million tonnes of cargo in 202&-&gistering a 10.4%
growth over the previous year.

4. Airways

Airways account for less than 2% of the total mad&d. The materials transported by air for freigidvement are primarily
time-sensitive commodities such as pharmaceutibalsthcare, electronics, etc. Airways are notmaoended for non-time-
sensitive freight movement of commodities sincey e more expensive than other means of trangjmort#s of June 30th,
2023, the Regional Air Connectivity Fund Trust (RAQ has released Viability Gap Funding (VGF) amuntto Rs.
2,729.11 crore (US$ 333 million) to the selectetirea operators for the operation of the Regionah@ectivity Scheme (RCS)-
UDAN (Ude Desh ka Aam Nagrik) Scheme. 479 routess iar operation, connecting 74 airports, includimg twater
aerodromes, and nine heliports, based on the faunds of bidding under UDAN. The Scheme has baadfdaround 123 lakh
passengers.

Key Trends

1. Green logistics technology

The use of green logistics technology, such astimeimeasuring the climate, real-time data calbectools, electric vehicles,
green cold chain solutions, electric cargo delividmynes, and platforms for managing logistics reses; can have a variety
of advantages, such as decreasing waste, streagnimmocedures, boosting an organization's competitiss, and being
environmentally friendly. Several businesses, iditlg Spencer, Bigbasket, Amazon, Licious, Myntnag &lipkart, have
joined forces with Zypp Electric for their last-mitlelivery through e-vehicles and e-vehicle fleahagement.

2. Embracing digital ecosystems

a) Ecosystem collaboration
Collaboration among technology providers, logidtemrvice providers, and customers backing innowatknowledge
sharing, and the acceleration of digital transfdioma Collaborative ecosystems offer seamless ratemn, streamline
processes, and provide greater consumer experiences

b) Supply chain orchestration
End-to-end supply chain orchestration is facilidatey advanced platforms and digital markets. Byisinig these
platforms, businesses are able to connect withige laetwork of suppliers, transporters, and serpiowiders, which
helps to streamline logistics processes and shinento-market.

¢) Rise of cross-border e-commerce

The rapid expansion of e-commerce has had a tresogrichpact on the logistics business, resultirgysarge in demand
for foreign goods and MSMEs selling in the intefma&l markets. The growth is being driven by mitierls, who make
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up a major share of the professional purchasingsibecmarket and anticipate online shopping integfa As a result,
efficient and dependable delivery services haveinecessential, resulting in the creation of cramshér digital markets
with significant economic growth.

Road Ahead

The uneven distribution of modes of transport kasited in low operational efficiency, causing@t@l to launch a number of logistics-
specific programmes, including GatiShakti and ttaidhal Logistics Policy. These initiatives seektprove India's logistics sector
by making it more environmentally friendly, agileansparent, and integrated. The logistics managemegimen is capable of
overcoming infrastructural disadvantages in thertstesm while providing cutting-edge competitivesén the long term. Physical
transporters that execute their business procesaasally and offline can use various technologieshsas Al, Big data, and 10T to
improve their service and compete in an internatiomarket by delivering real-time and end-to-endrertions.

To realise the full potential of the sector, stakdbrs such as service providers, customers, anddabernment of India must work and
complement one another. The sector is experiersigrgficant infrastructural expansion, a strongewpbasis on digitalization, and a
larger emphasis on sustainable logistics. The l@haumerous start-ups, as well as the Governmdigfital initiatives such as "Make
in India," Unified Logistics Platform (ULIP), andtlers, are assisting in bringing greater transgaréa the logistics sector. The
digitization of work processes to enable papeneesessing of paperwork and clearances, as wath@a®ved shipment tracking, aids
in increasing the pace of goods movement and logdagistics costs.

Source: https://www.ibef.org/blogs/the-transformation-oktlransportation-and-logistics-industry

ROAD NETWORK IN INDIA:

Road Sector The National Highways have a total length of 198% km, which in totality serve as the arteriagwak of the country.
The development of National Highways is the resjimlity of the Government of India. The Governmeifitndia had launched major
initiatives to upgrade and strengthen National Migis through various phases of the National Higlsagvelopment Project (NHDP)
and is taking the initiative forward through thehneila program of Bharatmala Pariyojana Phase-ladhdr schemes and projects.

In order to provide a boost to infrastructure depetent and enable it to overcome the impact of @DY® pandemic, the Ministry
has placed target of 14,300 km for award, whidhighest ever and 12,200 km for construction forRNeyear 2022-23. Overall road
projects exceeding 65,000 km in length, costingartban Rs. 11 lakh crore, are in progress, of whiotk in respect of projects of
more than 39,000 km length has been completedrabdlance length of more than 26,000 km worksrapragress. NHs of 5,774 km
length have been constructed during the first moaths of FY 2022-23. The Ministry has sensitizigmject implementing agencies
to make extra efforts and maximize the achieveroktite targets for 2022-23. Above average raimfaling last monsoon is adversely
impacting construction progress. Accordingly, thieas been marginal shortfall in construction of Nidscompared to same period of
previous financial year 2021-22.

ROAD DEVELOPMENT

The Ministry (MoRTH) has been entrusted with thepansibility of development of Road Transport arnighiways in general and
construction & maintenance of National Highways @) particular. All roads other than National kiigays in the States fall within
the jurisdiction of respective State Governmentswelver, the Ministry allocates fund for developmehState roads under Central
Road Infrastructure Fund (CRIF) scheme. Ministry &ilso taken up development of State Roads undeDPANE and LWE Schemes.

The Ministry is also responsible for evolving stargs and specifications for roads and bridgeserctiuntry besides acting as a
repository of technical information on roads andldpes.
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ROAD TRANSPORT

Road transport is the dominant mode of transpdridia, both in terms of traffic share and conttibn to the national economy. Apart
from facilitating the movement of goods and passesigroad transport plays a key role in promotingitable socioeconomic
development across regions of the country. It plags a vital role in social and economic integnatand development of the country.
Easy accessibility, flexibility

of operations, door-to-door service and reliabitigwve earned road transport a greater significanbeth passenger and freight traffic
vis-a-vis other modes of transport.

The Ministry is responsible for the formulation lofoad policies relating to regulation of road tf@ms in the country, besides
making/monitoring arrangements for vehicular ti@aft and from neighboring countries.

The following Acts/Rules, which embody the poli@tating to motor vehicles and State Road Transporporations (SRTCs), are
being administered in the Road Transport Divisibthe Ministry:

5

%

Motor Vehicles Act, 1988

Central Motor Vehicles Rules, 1989
Road Transport Corporations Act, 1950
Carriage by Road Act, 2007

Carriage by Road Rules, 2011
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Source: https://morth.nic.infannual-report-2022-23

INDIA'S INFRASTRUCTURE REVOLUTION:

Paving The Way for Economic Growth

India is experiencing a blitzkrieg upgrade in itfastructure, driven by increased government itnmeat and development initiatives.
There are significant advancements in India's grartation networks, including roads, railways, &eia, and waterways, and their
impact on the country's economic growth. Theseasifucture developments aim to enhance connegti@tuce logistics costs, and
position India as a global economic powerhouse ll€diby the ambitious PM Gatishakti National Maptan for multi-modal
infrastructure development, the new roads and egibawill help India fulfil its ambition to turn iota $5 trillion economy—up from
$3.74 trillion currently (IMF, 2023).
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Revitalizing Road Networks

India boasts of the world's second-largest roadam, with over 6.37 million kilometres. In receygars, there has been a substantial
increase in the pace of construction of nationglhtiays, from an average of 12 kilometres per d&0it¥-15 to around 29 kilometres
per day in 2021-22. The total length of highways &spanded from 97,830 kilometres in 2014 to 145Kildmetres today. Moreover,
in the last nine years, more than 3.5 lakh kiloeetf rural roads have been constructed underrighBn Mantri Gram Sadak Yojana
giving all-weather roads connectivity to villagddmdia. The government's budget support for radicastructure has rapidly increased,
reaching approximateyl.4 lakh crore in FY22-23. Completion of stratepiojects like the Atal Tunnel, the Dhola-Sadiyadge,
and the Chenab River Bridge, some of which had lpeexding for years, on a war footing is a testartetiie government’s inclusive
governance and its commitment to connectivity emehe remotest and difficult terrains of the caynt

Economic Implications and the Future

Transport infrastructure development reduces tr@mgwsts, increases gains from trade, and dripesages, thus boosting economic
activity. The development of infrastructure hagoleel move workers from agriculture to more prodweinbs. Making this transition
possible and feasible, also inspired improvemaneglucational attainment in villages.

India will be integrated into a high-quality tramsp network, powered by greenfield expressways;tefied railways, revamped
airports, and an EV ecosystem. The transformatbxeep of new infrastructure is a precondition foe thigh growth that India aspires
to achieve. It is a rising tide that will lift athe sections of India.

According to a recent report by American Investmgank Morgan Stanley, India has transformed itseléss than a decade due to
key policy choices like supply-side reforms, forimation of the economy, real estate regulationitidigg social transfers, insolvency
and bankruptcy reforms, flexible inflation targetirfocus on FDI, reforms in equity markets and goxeent support for corporate
profits among other measures.

The report suggests that in the coming decadeg fkegoing to be a steady increase in many macnmeciz indicators of the Indian
economy. India’s manufacturing capacity is expedtedeach USD 1500 billion by 2032 as compared W47 Billion in 2022;
export market share to more than double to 4.590341 as compared to 2.2% in 2021; and India’s ppit& income is expected to
more than double from USD 2,200 currently to ald8D 5,200 by 2032. The report concludes that Imdibemerge as a key driver
of global growth with New India driving a fifth dfe global growth through the end of the decade.

Source: https://pib.gov.in/FeaturesDeatils.aspx?Noteld=1BKdModuleld%20=%202

India’s Road Transport System:

As per the data for the year 2020, India has toerglargest roadways network in the world, strigiglacross 6,215,797 kilometres.
The USA has the largest. Road transport has beebatkbone of India’'s economy because of its larkaéid nature and also because
the air transport in the country arrived only ie gost-independence period. Before that, roadways the only means of transportation.

Across the globe, India is largely considered aetlgying nation, and road transportation offersst-edficient and reliable connectivity
system to drive businesses.
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Road transport is the major connectivity mediumrfany other reasons. The popularity of road traridpalso because of the fact
that learning to drive and attaining a driver'®hce is much easier than getting any other typeaice. Let’s dig further and find out
why roadways are India’s favourite mode of transpor

History of roadways and road transportation:

The history of roadways in India dates back to 2B@0 It was around that time that the roadways Vel and used for travel. During
this time, the roads were of very poor quality heseaof little knowledge of civil construction. Theads were built just by clearing the
trees and plants away from the path.

The British colonisation revolutionised road coustion in India. They started constructing gravedds and built some of the best
roads in the country. They also reconstructed trenc Trunk road. They founded the Public Works dapent and IIT Roorkee to
help boost civil engineering and road construction.

The road transport system in India emerged maiftéy sndependence. Post-independence, the rulingrgment took up the 20-year
plan to construct two sets of roadway networks, Nlagpur Plan and the Bombay Road Plan. It wasabeiti by the Indian Road
Congress. Later, in the year 1989, the Nationahi#ay Authority of India (NHAI) was established ok after the construction of
roads.

In the year 1998, under Prime Minister Atal BihBdjpayee’s leadership, the National Highways Dewelent Project was initiated.
The most important project under this program wes@olden Quadrilateral, which connects the foujomaconomic centres of the
country — Delhi, Mumbai, Chennai and Kolkata. Theastruction was completed in 2012. Another impdrtandways project, which
helped in the improvement of road transport, is Bwth-South and East-West Corridor. It connectemagar in the north to
Kanyakumari in the south, and Silchar in the eaftdrbandar in the west.

Why is Road Transport more preferable than Rail?

The rail transport system is one of the most papata cheap means of road transportation. The agilvetwork comprises 1,26,366
km of rail lines spread over 67,368 km includin®%33ailway stations. The rail transport systemrafia is the fourth-largest in the
world. It is one of the busiest railway networkg)igh carries 8 billion passengers every year adtwsgsountry. It also transports 1.2
billion tons of goods annually.

Over the years, Railways has seen many technolagieages such as electrification of the railwaned and plans to introduce high-
speed trains. These improvements have made ragpoat cheaper and more convenient. However, thereegions like the hilly
Northeastern region corridor, which are inaccessihtough railways. These regions are connectetthéyneans of roads and road
transport vehicles.

As per the data from the NHAI, 65% of goods and 8ff%passenger traffic in the country is carriedtle roads. The road transport
vehicles involve buses, taxis and trucks for cagypassengers as well as goods. Buses make up fa@& mublic transport in Indian
cities.

Logistics services are also supported by a laegs tf trucks which include heavy, medium and lightmercial vehicles along with
other road transport vehicles. 60% of the logisticvices are supported by road transport vehiaessa the country. Goods like
construction materials, groceries, food grainsjaleh, etc. are transported mainly via roadway®ylrovide cheaper and more reliable
transport networks. Taxi and buses help with iritgtcavel at convenient rates. So, naturally, rwags are the most preferred mode of
transit in India.

Importance of Road Transport in Economic Developmen

The road transport system helps in various areas@iomic development, by giving employment andriging the necessary tools
for improvement of the economy. Employment is getest for drivers who are engaged in the transpontdiusiness, for road-
construction workers and for the people who areleyepl to load and unload transport vehicles.

Road transport also helps small businesses to thefrdgoods and products across the country, thr@ugeliable network of roads.
They are companies with proven experience in pingideliable logistics and transportation servicEse recent years have seen the
emergence of companies which facilitate the movémegoods and provide renting services for roadgport vehicles.

In terms of agriculture, roads help in the transgtoon of seed grains, fertilisers and manure a$ agefarming equipment. It is not
possible to transport these items through othenmeatransport as it is costlier and sometimeSiaient. Road transport systems help
to generate income and employment by making thméss between farmers and consumers easier anpechea

106



Premier Roadlines Limited

The industries need raw materials and goods fodymtion. The raw goods are transported from thescivf origin to the factories
which can be located across different states am@bscilraxes levied on the sale and purchase oftraadport vehicles also adds to the
economy. Thus, we can see that road transportaatttransport vehicles help in the growth of thenecny.

Advantages of Road Transport

e |t enables facilities like door-to-door service,iglhmakes it convenient for the customers to getdgoor products delivered to
their place of choice.

e It requires less capital to operate as comparedrttransport. The cost of maintaining and opegatin air transport network is
much higher.

e The network of roads in India is very big and cevaimost every corner of the country. This makesadier to carry goods and
services to any city or town in the country.

e |t provides accessibility to the rural areas. Adbtural areas are only part of the road networlsome villages, train services and
air transport are far from accessible.

e Inthe case of road transport systems, the joucaeybe planned in any manner as per the convenddrtbe driver and the carrier.

Source: https://www.vahak.in/blogs/indias-road-transporisyn-2
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OUR BUSINESS

Some of the information contained in the followdtigcussion, including information with respect to plans and strategies, contain
forward-looking statements that involve risks amtertainties. You should read the section “Forwambking Statements” for a
discussion of the risks and uncertainties relatedhose statements and also the section “Risk Fgtfor a discussion of certain
factors that may affect our business, financialditian, or results of operations. Our actual resuthay differ materially from those
expressed in or implied by these forward-lookirgesnents. Our fiscal year ends on March 31 of gar, so all references to a
particular fiscal are to the Twelve-month periodled March 31 of that year. In this section, a refere to the “Company” or “we”,
“us” or “our” means Premier Roadlines Limited.

All financial information included herein is based our“Financial information of the Company”included on pagd58 of this
Prospectus.

OVERVIEW:

We are engaged in providing logistics solutionduginesses, particularly surface transportatiogoaids ranging from 1 MT to 250
MT. We are goods transport agency providing geneaaisport services, project logistics, and ovenetisional/overweight cargo
movements on a Pan India basis to our customersewhee provide point to point services in whicle tpoods are loaded from the
premises of the customer and are delivered to #figedy point as specified by them. We mainly seB2B customers under the
Contract Logistics division, who have requirementransport bulk quantities of their goods from piece to another within India and
other neighboring countries like Nepal, Bhutan &td=.Y. 2022-23, we have delivered over 26,00@®mdcross India.

Detail of Orders, Customers and Average Revenue pé@rder for the period/years indicated below:

Particulars For the period/year ended on
January 31, 2024 FY 2022-23 FY 2021-22 FY 2020-21
Number of Orders 23,159 26,351 19,566 16,568
Number of Customer served 766 951 807 597
Revenue from operations (Rs. in lakhs) 17,416.63 , 19865 13,862.12 9,382.96
Average Revenue per Order (in Rs.) 75,204.59 726234 70,848.01 56,633.04

Incorporated in 2008, accredited as an approvespater by Indian Bank’s Association, we are a@ B901:2015, 1SO 14001:2015
& ISO 45001:2018 certified company engaged in pdimg transportation of goods in containerized tautkvarious industrial sectors
such as Infrastructure, Energy, Power, Oil & Gawgikeering, Construction, Metallurgical, Renewabtergy etc. In January 2009,
we took over the running business of M/s Premieadfioes for a consideration of Rs. 48.32 lakhspugh a Business Purchase
Agreement dated January 05, 2009, whereby compaotydver all the assets and liabilities of the abmentioned proprietorship

concern. Late Nand Ram Gupta, father of our promdtieender Gupta, was the proprietor of M/s PrarReadlines which carried on

the business of Transportation since 1986. Cugrekitender Gupta is looking after the overall mesis operations of the company
along with our Samin Gupta, Whole Time Director &@ and Rakhi Gupta, Whole Time Director of our camy

To provide with transportation services, we engage party operators i.e. small fleet owners agelrds who provide us with necessary
transportation facilities such as containerizedks, Trailers, Hydraulic axles etc. Our centralizgfdrmation technology network is
capable of connecting our branch offices with anporate office, which enables real time monitordigur operations, consignment
bookings and delivery status. We carry our logsshiasiness through our widespread transportatitwionk across India which we are
operating through our Registered and Corporatec®fticated in Delhi, along with 28 Branch Officesdted in various cities of India
like Ahmedabad, Bengaluru, Chennai, Guwahati, Hyldad, Kolkata, Mumbai, Nashik, Pune etc. Few of @ateemed customers
includes KEC International Limited, ThyssenKrupgustrial Solutions (India) Private Limited, Tatafct Limited, G R Infraprojects
Ltd, Tata Power Solar Systems Limited, Sterlite BoWwansmission Limited etc.

Our Company is managed by our Promoters - Vire@igta, Rakhi Gupta and Samin Gupta. Virender Gispéssociated with the
company since incorporation and is looking afterdlerall business operations of the company inctugales, marketing, Budgeting
etc. carrying an overall experience of 24 year&hR&upta is also associated with the company simmarporation and is looking after
the HR & administrative operations along with moriitg quality assurance standards & customer fesdba identify areas for
improvement. Samin Gupta has recently joined thepaoy and following the footsteps of his fathemevider Gupta, he is constantly
bringing in innovative means to take the companthtonext level while taking care of legal, finaalcand overall work-flow of the
company. Their understanding of the consumer dilffy intuitive entrepreneurship and involvemenkay aspects of our business has
helped accelerate and drive our profitable growtle. believe that the sector-specific experience expkrtise of our promoters has
contributed significantly in the growth of our Coany.
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Appreciations, Awards and Accreditations:

e Awarded with“The Best Logistics-Large Fleetfor accelerating Large Fleet Transportation SewiPan India by Keller Group
in Business Partner Meet-2022, Chennai.
e Awarded as Preferred Supplier, by Triveni Turbimekogistics Summit, 2023

We have a strong track record of revenue growthpaiafitability. The following table sets forth caim key performance indicators for
the years indicated:
(Rs. In Lakhs except percentages and ratios)

Key Financial Performance For the period and financial year ended on

January 31, 2024* March 31, 2023 | March 31, 2022 | March 31, 2021
Revenue from Operatiofis 17,416.63 19,192.65 13,862.12 9,382.96
EBITDA® 1,520.62 1,280.18 755.93 423.87
EBITDA Margin® 8.73% 6.67% 5.45% 4.52%
Profit After Tax (PAT)? 874.67 718.50 388.60 155.39
PAT Margir® 5.02% 3.74% 2.80% 1.66%
ROE® 27.85% 30.65% 21.70% 10.25%
ROCE" 20.05% 19.37% 16.73% 10.43%

*Not Annualized

Notes:

(M) Revenue from Operations means the Revenue froma@ms as appearing in the Restated Financial Stants.

) EBITDA is calculated as Profit before tax + Depgion + Interest Cost — Other Income

@) ‘EBITDA Margin’ is calculated as EBITDA divided Revenue from Operations

) PAT is calculated as Profit before tax — Tax Exgsan

®) PAT Margin’ is calculated as PAT for the periodiyelivided by revenue from operations.

®) Return on Equity is ratio of Profit after Tax aBtiareholder Equity

(0 Return on Capital Employed is calculated as EBWMded by capital employed, which is defined asshalders’ equity plus total
borrowings {current & non-current}.

OUR STRENGTHS
We believe that the following are our primary stys:
Process and Technology:

In the current times, customers give preferencedastics service providers with a systematisedcess with no loopholes as they
demand organised logistics operations. We havel@ated customised ERP software which helps u8 aspects beginning from the
procurement of vehicles from the supplier, checkiegmits/legal documents of the vehicle and dritegntering the order in our ERP
and in the end final settlement of the account. ellidated team examines and confirms the qualitthefvehicle carrying the
consignment of goods. Every detail is saved inBR®; therefore, the information remains accurates provides us with real-time
data for our fleet management.

We also have GPS tracking system through whichametiack the shipment details i.e. details of cgmsient like the current location
of the goods and the exact time of the delivergaxids, and also the fleet details, in which thesmpmment is being transported.

Diverse customer base

We serve a large and diverse mix of end markebeoussts across several industry sectors viz. Infiesire, Energy, Power, Oil & Gas,
Engineering, Construction, Metallurgical etc. Wengelly do not enter into long term agreements with customers, however, we
have developed long-standing relationships withse¢heustomers some of whom, like L&T constructiok&C international,
ThyssenKrupp and many more have been our custofreers past many years. We believe that diverse ocostdbase and strong
relationships with our key customers is essenti@ur business strategy and to the growth of osimiass. Owing to strong customer
relationships and service, we can retain a numbeuocustomers for a long period of time and rétenof customers has enabled us
to achieve business growth and expansion of opesti
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Assured Quality Services

Our Company has been accredited with ISO 9001:2Quality Management System) Certification, ISO 14@015 (Environmental
Management System) Certification and 1SO 45001:Z@k®upational Health and Safety Management Sys@arijfication from QRO
Certification Limited. As we adhere to the quaBtandards required as per industry norms, we grahta of providing quality services
at competitive prices to our customers resultirtg mepetitive work orders from them. These ceddifis provide assurance for our
transportation services to our customers for thadityuand timeliness of our services. We beliewat thur focus on quality has enabled
us to sustain and grow our business model to lemaficustomers.

Wide Transportation Network & Revenue from multipteographies in India:

We carry our logistics business through our wideagrtransportation network across India which we @uerating through our
Registered and Corporate Office located in Delbinglwith 28 Branch Offices located in various aite# India. We have arrangements
for outsourcing trucks, thereby providing us acdedarger fleet size.

Our Company has diversified revenue from multiegraphical locations from various states in InEia. the period ending January
31, 2024 and Fiscal Years ending March 2023, 20ZD21, we have generated around 83.50%, 72.98 %5 ?5 & 80.71 % of our
total revenue from sales in top 10 geographicabregin India. Our presence in multiple geographiglps us in expanding our customer
base and business operations. Our wide geographérage and operational network enables us to tmtediverse mix of customers
including corporate, small and medium enterpri$8MEs”), distributors and traders.

Below is the geography wise (domestic and overseaghue breakup of the Company for the past threeeding financial years and
stub period:
Amount in Rs. Lakhs

Period ended % to % to % to % to
Geography January 31, Total FY ;g 22| Total FY gg 21 Total 20;2;_2 1| Total
2024 Sales Sales Sales Sales
Domestic 17,393.50 99.87% 19,095.45 99.49% 13,$92.899.50% 9,371.25 99.88%
Overseas 23.13 0.13% 97.20 0.51% 69.26 0.50% 11/710.12%
Total 17,416.63 100.00%| 19,192.65| 100.00%| 13,862.12| 100.00%| 9,382.96| 100.00%
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Experienced Senior Management

Our Promoters, Director, Virender Gupta and Rakipd, has been engaged in this industry from 24syaad 15 years respectively,
which gives them an advantage of immense knowl@ddke Industry, high contacts with clients andtéetlecision-making power.
Along with them, Samin Gupta, whole-time DirecterdaCFO of the company, has recently joined the @mpmnd following the
footsteps of his father, Virender Gupta, he is tamity bringing in innovative means to take the pamy to the next level while taking
care of legal, financial and overall work-flow &t company. Our Promoters are involved in the dagaty business and management
of our Company. We believe that our management’sarperience and their understanding of the ingusill enable us to continue
to take advantage of both current and future masgpbrtunities. For details regarding the Key Maaréd Personnel, please refer to
chapter titled'Our Management" on page 137 of this Prospectus.

OUR STRATEGIES:
Continue to develop cordial relationship with ouruStomers and Logistic Partners

We believe in maintaining good relationship withr dogistic Partners i.e. Small Fleet Owners andig@nd Customers which is the
most important factor to keep our Company growifvg. have established close relationships with thgtieg clients and we intend to
leverage this relationship to further acquire mbusiness by providing integrated, end-to-end smhstito address all their logistic
requirements. This gives our clients flexibilitydascalability in their operations along with coftagencies.

Similarly, we have established long-term relatiopsiith various transporters through which we abteao fulfil transportation
requirements of our customers on timely basis. @adicated and focused approach and efficient anelyidelivery of services has
helped us build strong relationships over a numbgears. For us, establishing strong, mutuallydfieral long-term relationships with
our customers along with our logistic partnersa isritical step in improving performance acrossghpply chain, generating greater
cost efficiency, adding stability to our businessd &rther enabling the business to grow and dgvelo

Enhancing Brand image and meeting quality standards

Our Company intends to focus on adhering to thditgustandards of the service as we understand ¢betiling cost without
compromise on quality is an important factor tocbesidered for operation of business. This is reszgsso as to make sure that we
get repeat orders from our customers. This with alisl us in enhancing our brand value. We interabtdginue to build our brand image
by providing quality services to the satisfactidnoar clients. We believe that this can be achietledugh detailed analysis of our
processes and continuous process improvement alibndceeping pace with technology development.

Increase our goods transportation network acrosslla

Currently, we have a widespread transportation odtvacross India and we further intend to aggre$gipenetrate in the domestic
markets by expanding our transportation networ&rtbance our visibility in goods transportation bass. We intend to continue to
expand our distribution network of branches for business. The increase in our network will inceeasr client base and accordingly
our management has been charting new avenues élyaterexplored to add new clients to our existirgnt base. We seek to identify
markets where we can provide cost advantages toliemts and distinguish ourselves from other caiitgrs. We gradually intend to

expand our business operations to other regionhefcountry which will enable us to reach our costes faster by reducing

transportation time. We believe that with the gitmivt the economy and our industrial segment wel figasuccessful in our efforts to
expand our client base.

Further, we are stepping into Fleet rental serwidegrein we will provide a fleet of trailers and dtgiulic Axles on rentals for on-site
usage as required by our customers. Along witts#ime, we are also purchasing our own vehiclestedse our goods transportation
network and expand our business operations, faildgplease refer to the sectitibbjects of the Issue’on page 76 of this Prospectus.

Continue to serve more industries

We have served various industries over the yeacduding Infrastructure, Energy, Power, Oil & Ga&s)gineering, Construction,
Metallurgy, Renewable energy etc. Committed to mge¢volving demands, we plan to extend our sesviceadditional industrial
sectors along with expanding customer base iniegighdustrial sectors, addressing dynamic requémihacross various regions of
the country.

Our Promoters and senior management team leverdgaséve experience to actively engage with existinstomers, determining
their evolving needs. Simultaneously, the SeniomMgement Team plays a pivotal role in proactivefgracting with high-end
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prospective customers for business developmens tBhgeted approach not only fosters ongoing grdwthpositions us to explore
and address specific needs in emerging induseiztbss. Our goal is to actively scale operationsgecing newer customer segments
and expanding our footprint across diverse indaissectors.

OUR SERVICES:

We provide Logistics and transportation servicesupcustomers, in which the goods are loaded dheiwehicles at the premises of
the customer and then delivered to the destinattospecified by the customer. We operate throuigéreint types of container trucks

hired from our logistic partners i.e. Small flegtreers and agents, on the basis of size and cagmcdjuired to carry the consignment.
The variety of goods transportation vehicles in et also enables us to serve a diverse mix ngigmments.

As a Logistics service provider, we are requiredassess the customers’ business requirements th math fleet(s) that can
accommodate their shipment deadline in a mosteffisttive way possible. This service is typicalbed by organizations that require
large quantities of goods to be transported frommace to another within India and other neightmpdountries like Nepal, Bhutan &
Bangladesh. The Contract Logistics plays an importale in the Customer’s Supply Chain Managememnt eequires efficient
execution as per the requirement of customers.

In our transportation services, we actively engageomprehensive dispatch planning, loading / uthlog, lashing, Feasibility study/
route Survey etc. To ensure the safety of our coete’ consignments, we employ a real-time GPS itrgcgystem that enables
continuous monitoring of shipment details. We atsmduct thorough inspections to confirm the quadibd documentation of the
vehicles carrying the goods. Additionally, our coitment to safety extends to verifying the compkeof documents held by drivers,
including the validation of driving licenses. Thisoactive approach underscores our dedication lvedimg secure and reliable
transportation services to our valued customers.

Rs. in Lakhs
Service name Period | % to | F.Y 2022- % to F.Y 2021- % to F.Y 2020- % to
ended | Total 23 Total 22 Total 21 Total
Januar | Sales Sales Sales Sales
y 31,
2024
Project Transportation 5,666.332.53| 7,324.89 38.17 4,996.29 36.04 3,364.12 35.85
5
Contracted Integrated Logistics | 4,023.3 | 23.10| 3,663.68 19.09 2,743.32 19.79 3,166.98 33.775
Services 0
Over-Dimensional / Over-weight| 3,976.6 | 22.83| 4,045.09 21.08 2,907.45 20.97 1,084.96 11.56
Cargo 3
General Logistics 3,750.3 21.53| 4,158.99 21.67 3,215.06 23.19 1,766.90 18.83
5
Total 17,416.| 100.0| 19192.65| 100.00 | 13862.12 | 100.00 9382.96 100.00
63 0

Our transportation facilities include:

1. Project Transportation:

This includes winning of a contract to handle atiremroject, planning of dispatch, choosing vehigipe and meeting daily placements
targets by the customers’ end on a bulk basis. &Y/ such services out for our esteemed custorter«EC International Limited,
ThyssenKrupp Industrial Solutions (India) Privatenlted, Tata Project Limited, G R Infraprojects liied etc. on a pan India basis.
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2. Contracted Integrated Logistics Services

We provide integrated logistics services to clielite Tata Power Solar Systems Limited, SterlibggvBr Transmission Limited, Triveni
Turbine Limited etc. with whom we have a contraatnaximum upto 2 years. Some of such clients aesg&lservices include vehicles
ranging from 1MT to 30 MT. These movements are mhafoom the client’s warehouse/ premises to theé emstomer of the client.
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3. Over-Dimensional / Over-weight Cargo

Over Dimensional Cargo is any cargo or goods tkeg¢ed a vehicle's dimensions. Hence, they reqdilec security and safety
measures during transport to ensure that the gaedism a good condition. We provide Over-Dimensidr@ver-weight Cargo
facilities upto 250 MT to our clients such as Megdtragineering and Infrastructures Limited, Larsed @oubro Limited, Praj
Industries Ltd etc., that need over-the-top supand care during transit. Various safety protoamid permissions are needed to
execute this job, for which we have the experience.
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4. General Logistics:

This type of service includes out-of-contract, spididing transportation etc. The nature of goodthia service type can be spares,
Accessories or others on a Full Truck Load basikiding transportation to hilly terrains, materielated to Exhibition etc.
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OUR LOCATIONS:

Currently we are operating from the following off&cin India:

Registered
Office

B-870, Near Church, New Ashok Nagar, New Delhi 90496, Delhi, India.

Corporate
Office

501, 5th Floor, Plot No. 4B, Tower A, Nextra, Maihar, Phase-l Extension, East Delhi— 110091, Détidia.

Flat No. 504, 5th Floor, C Wing, Balaji ComplexoPNo. 12 & 13, Sector - 8E, Kalamboli, Panvel,vN
Mumbai-410218 Maharashtra, India.

Office No. 36, lind Floor, Jay Towers, Survey N&415/2, City Survey No. 5130/1 to 95, Village Akyrdal.
Haveli, Pune- 411034, Maharashtra, India.

Flat No. 304, 3rd Floor, Plot No. 434, Vars Splahdgartment, Vijinapura, Old Madras Road, Bengaluru

560016, Karnataka, India.

Flat No. S-1, 2nd Floor, Property No.-4, Vijayalaks Nagar, Kallikuppam-600053, Chennai, India

A/504, 3, Jainam Residency, B/H Swaminaran Parky Bank of Baroda, Narnol, Aslali Highway, Ahmeddb
382405, Gujrat, India.

<2

Shop No.3, G/F, Jainam Residency, Nr. Nirgun Resideol, Ahmedabad-382405, Gujarat, India.

Shop No.4, G/F, Jainam Residency, Nr. Nirgun Redi@eol, Ahmedabad-382405, Gujrat, India.

Branches

K-1, Jain Villa, Mukesh Colony, Near Akash CinerBallabhgarh, Faridabad - 121004, Haryana, India.

Flat no. 1201, Tower-E, ROF Ananda, Sec-95, GumgrE2505, Haryana, India.

S-3, Sharma Furniture Building, 2nd Floor, NH - 1 Belgaum Bypass Road, Warkhandem, Ponda - 403401,

Goa, India.

Lalmati Betapara Road, Milannagar Bylane 1, House 3\ 2nd Floor, Near Police Station, NH-37 Oppn184d
Village Beltola, Guwahati-781029, Assam, India.

Shiva Sai Enclave, Flat No. 201, Second floor, &sbhhNagar, Jeedimetla Village, Quthbullapur Meraiad
Municipality, Dist., Ranga Reddy, Hyderabad - 5080belangana, India.

Flat No. 3D, Block - B, 118, B.T. Road, Kolkata 80208, , West Bengal, India.

Gat No. 494/1 A, Plot No. 35, Flat No. 03, Firsb®i, Shri Hanshdip Maundip Park, Ashok Nagar, Sat
Nashik - 422012, Maharashtra, India

FF - 12, Sundaram Villa, Near Water Tank, Sayappéjwa Road, Vadodara - 390019, Gujarat, India.

R-37, Shivalik Nagar, Bhel, Ranipur, Haridwar- 2894 Uttarakhand, India.
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A-105, 1st Floor Sangam Colony, Near KukarkhedajAmandi, Delhi Ajmer Bypass, Road No. 14, VKI Arga
Jaipur 302013, Rajasthan, India.

Preet Vihar Colony, Phasalpur Mahraula, Rudrapdhain Singh Nagar- 244713 Uttarakhand, India.
Jagannath Vihar, P.O. Gopalpur, P.S. Cuttuck S&usr, - Cuttuck 753011, Odisha, India

Shop No. 3, Behind Union Bank of India, TatibandB2099,Raipur Chattisgarh, India

Amavar, Kajisaray, Amawar Varanasi 221105, Uttardesh, India.

H. No. 1607, Sec-6, New Housing board, Tahsil Dhara, Dharuhera, Rewari 123106, Haryana, India
D. No. 4/78 E, No. 7, Siva Sakthi Nagar, Kollupaay Kaniyur, Karumathampatti, Coimbatore -64165mil
Nadu India.

1310, Satellite Junction, Kailod Hala, Dwas Nak2@H), Indore, Madhya Pradesh, India.

NH1 Birpur Complex Road, Opposite VC Tower, BaraBmana, Jammu-181133, Jammu and Kashmir, India.
Office No. 108, Sadguru Empire 2, Near Rashapicl€jrAdani Port Road, Mundra, Kachchh-370421 Gyjrat
India.
Room No. 23, B Floor, BLDG No/c/5, Ambikka Park, Village, LavachhTal. Vapi, Dist. Valsad, 396198
Guijrat, India.

Keshri Road, Near Adesh Hospital, Mohri Ambala-138Haryana, India.

OUR BUSINESS & SERVICE PROCESS

Customer Enquiry for Requirements Directed to Quotations received from
transportation requirements Traffic Manager Logistic Partner
Consignment loading, safety Receipt of Service Order & Sharing Final Quotation

checking and tracking D E— Arrangement of Vehicle ‘ with client

i i Delivery Confirmation Payment Settlement &
Consignment Delivery y yment .
—> > Completion of Services

1. Customer Enquiry for transportation requirements: Customer makes enquiry with the key account managezall or emalil
and briefs about their transportation requirements.

2. Requirements Directed to Traffic Manager: Key Account manager then communicates the requinsta client to the traffic
managers.

3. Quotations from Logistic Partner: Traffic managers (Procurement team) then co-ordimdth the logistic partner i.e. Agent or
fleet owners and briefs the client requirementhémn, based on which the Logistic Partner shaeeQtiotations to the Company.

4. Sharing Final Quotation with Client: Company adds Markup on the quotation received fthenLogistic Partner and final
Quotations are shared with the Client to lock theld

5. Receipt of Service Order & Arrangement of Vehicle:Customer confirms the deal and provides the sexvider. Based on the
service order, company confirms vehicle requiremémsupplier and makes advance payment as peofsiaé vehicle type to the
supplier.
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6. Consignment loading, safety checking & trackingVehicle is escorted to the pickup point by Preritaff, Safety checks done
on the vehicle. GPS is enabled. Checking of allisr and documents sent to the head office andkeldegia ERP. The
consignment is picked up from the client-specif@chtion. It is subsequently transported to thegheged destination. Real-time
surveillance is enabled through a GPS mechanigrad& the consignment's location during transit.

7. Consignment Delivery:Delivery of consignment is made to the client & dlesignated destination and driver takes the Ribof
Delivery signed by the receiver of Consignment.

8. Delivery Confirmation: Proof of delivery is shared with the Customer; ¢thstomer conducts a verification check and confirms
the successful receipt of the consignment.

9. Payment Settlement & Completion of ServicesPayment settlements take place between the Climmhpany and the logistic
Partners respectively as per the agreed termsantitions between them.

PRODUCTION AND INSTALLED CAPACITY:
Capacity and capacity utilization is not applicatdeur company since we are primarily involvedagistics movement.
COLLABORATIONS/TIE UPS/ JOINT VENTURES

Except as disclosed in this Prospectus and indhmal course of business, we do not have any Guiidion/Tie Ups/ Joint Ventures
as on date.

EXPORT OBLIGATION

As on date of the Prospectus our company has rstamaling export obligation

OUR FLEET

Company does not own any fleet. We hire from shiedit owners and agents and fulfill the demandhefcustomer.
SALES AND MARKETING: -

The efficiency of the marketing and sales netwsrk icritical success factor of our Company. Oucess lies in the strength of our
relationship with our customers who have been aaswatwith our Company for a long period. To retaim customers, our Promoters
and senior management team, who have vast experierhis industry, regularly interact with themdafiocus on gaining an insight
into the additional needs of such customers. Oersiap total logistic solution approach helps usrct varying market bases and
clientele.

As part of our customer acquisition strategy, oarkating team, led by the Chief Marketing Officactively connects with potential
customers in various industry sectors through enzaitl face-to-face meetings. In addition to thiknaf mode of customer acquisition,
we maintain an online presence on social mediareledant forums where it can connect with prospectiustomers. Additionally,
marketing managers observes the latest market @mwelints in the sectors currently served, namelyefRaehle energy, Heavy
engineering, Infrastructure, EPC contractor, andhymiaore sectors where growth is expected, and logistics is required. We
showcase its track record & projects handled tepeotive clients.

Once client is on boarded into company’s vendoepesmpany’s automated ERP system ensures smathgsing of logistics-related
Requests for Quotations (RFQs). This enhances coyippeesponsiveness in providing quotes to custemer

For major customers, company’'s strategy involvesitdishing contractual agreements. They share tloemtions and specific
requirements, and company responds with quoted f@liup to two years. This helps secure a congiftgsiness volume, contributing
to a strong customer acquisition plan.

COMPETITION:

The goods transportation industry in which we ofeigmunorganized, competitive and highly fragmdrntelndia. We compete with a
variety of local, regional, and national goods $faartation service providers of varying sizes apdrations. We believe that the
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principal competitive factors include service gtyalreliability, price and the availability and dagyuration of vehicles that are able to
comprehensively address varying requirements &rdifit customer segments and specific customersn¥éel believe that our ability
to compete effectively is primarily dependent osw@img consistent service quality and timely sexgiat competitive prices, thereby
strengthening our brand over the years. Some ofr@mjor competitors are VRL Logistics Limited, AVGdgistics Limited, Ritco
Logistics Limited etc.

INFRASTRUCTURE & UTILITIES:

e Raw Materiat Our Company is engaged in the business of providinface transportation services. Hence, details rigards
to raw material is not applicable to us.

e Power:Our Company requires power for the normal requineinof the Office for lighting, systems etc. Adetgugower is available
which is met through the electric supply.

e Water: Our water requirement is minimal and met througtal@ources.

HUMAN RESOURCES

We believe that our ability to maintain growth dege to a large extent on our strength in attractirmining, motivating and retaining
employees. As on March 31, 2024 , our company hgdayed 214 permanent full-time employees includimgnagerial personnel.
Our manpower is a prudent mix of the experiencetlyamuth which gives us the dual advantage of stgtdhd growth. Our service
processes and skilled/ semi-skilled resources hegetith our strong management team have enablegsigccessfully implement our
growth plans.

The department wise details of the employees oCiimpany as on March 31, 2024 is as follows:

Sr. No. Departments No. of Employees
1 Management (Director) 3
2 HR & Administrative staff 4
3 Accounts & Finance 50
4 Operations and Marketing 61
5 Traffic 86
6 Others 10
Total 214

Further, company has not hired any contractual eyeg or labour in the company

INSURANCE

Our operations are subject to accidents whichrarerent to any business such as risks of employ@dents, fire, earthquakes, flood
and other force majeure events, acts of terroristireplosions including accidents that may causeyirand loss of life, severe damage
to and the destruction of property and equipmendtemvironment. We have taken Burglary Insurance ldmnited Bharat Sookshma
Udyam Suraksha Policy i.e. Fire Insurance PolioyrfiUnited India Insurance Company Limited for otmpgerties at various locations
which provide insurance against loss from fire,legion, lighting, earthquake, volcanic eruptionsts; strike, malicious damage etc.
We have also taken Carrier's Legal Liability Insuza from ICICI Lombard which covers expenses andrfcial liabilities that are
incurred in the transportation of goods and ottems. Further, we have also taken Employees Corafiendnsurance policy for the
Employees to indemnify against legal liability fmcidents to employees under Workmen’s CompensAtigri923 along with various
Vehicle Insurances. For further details, pleaserref Risk factofOur insurance coverage may not be adequate to paitus against
all potential losses to which we may be subject #nd may have a material effect on our businessidimancial condition” on page
29 of this Prospectus.

INTELLECTUAL PROPERTIES

The details of trademark used by our Company are: -
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S. Brand name/ Logo Cla| T™ Trade | Applicant Trademark Issuing Date of Status
No | Trademark/Copyright ss | Categ | Mark Number/ Authority | Applica
ory Type Application tion
No./
Registration
Certificate
Number
1. 39 | Trade | Device Premier | TM Application | Registrar | June 16, Registered
Mark Roadlines| No: 3862036 of 2018
((PREMIER Roadjines Ltd. Limited Certificate Trademark
| Number:
2085871
2. — 39 | Trade | Device | Premier | TM Application | Registrar | January| Accepted
L Mark Roadlines| No: 6254936 of 10, &
Limited Trademark| 2024 | Advertised
3. 39 | Trade | Device | Premier | TM Application | Registrar | January| Objected
e k48— Mark Roadlines| No: 6255657 of 11,
( FHLMILH Limited Trademark| 2024
We serve excellence ...

IMMOVABLE PROPERTIES

The following table sets forth the locations anldeotdetails of the properties of our Company:

Sr.
No.

Details of the Properties

Actual use

Owned/ Leased/Rented

1.

B-870, Near Church, New Ashdg
Nagar, New Delhi — 110096, Delh
India.

k Registered
i, Office

Rented- The said property has been obtained onvidatrent
agreement dated November 28, 2023 for a periodLah&nths
w.e.f. November 01, 2023 till September 30, 2024.

501, 5th Floor, Plot No. 4B, Tower 4
Nextra, Mayur Vihar, Phase -
Extension, East Delhi— 110091, Delk
India.

\, Corporate
I Office

n

’

Owned

Flat No. 504, 5th Floor, C Wing, Balg
Complex, Plot No. 12 & 13, Sector
8E, Kalamboli, Panvel, Nay
Mumbai-410218 Maharashtra, India

ji Branch office

Owned

Office No. 36, lind Floor, Jay Tower
Survey No. 154/5/2, City Survey N

5130/1 to 95, Village Akurdi, Tal

Haveli, Pune- 411034, Maharasht
India.

5, Branch office

O

a,

Owned

Flat No. 304, 3rd Floor, Plot No. 43
Vars Splended Apartment, Vijinapur
Old Madras Road, Bengaluru- 56001
Karnataka, India.

4, Branch office
aa
61

Owned

Flat No. S-1, 2nd Floor, Property N¢
4, Vijayalakshmi Nagar
Kallikuppam-600053, Chennai, Indig

.- Branch office

|

Rented- The said property has been obtained onvidatrent
agreement dated July 17, 2023 for a period of 1hthsow.e.f.
July 22, 2024 till June 21, 2024.

A/504, 3, Jainam Residency, B
Swaminaran Park, Near Bank

H Branch office
pf

Owned
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Sr. Details of the Properties Actual use Owned/ Leased/Rented
No.

Baroda, Narnol, Aslali Highway,

Ahmedabad-382405, Guijrat, India.

8. | Shop No.3, G/F, Jainam ResidencyBranch office | Owned
Nr. Nirgun Reside, Narol,
Ahmedabad-382405, Gujarat, India.

9. | Shop No.4, G/F, Jainam ResidencyBranch office | Rented- The said property has been obtained onvidatrent
Nr. Nirgun Reside, Narol, agreement dated October 27, 2023 for a period aghddths 29
Ahmedabad-382405, Guijrat, India. days w.e.f. November 01, 2023 till October 29, 2024

10. | K-1, Jain Villa, Mukesh Colony, Near Branch office | Rented- The said property has been obtained onvidatrent
Akash Cinema, Ballabhgarm, agreement dated January 19, 2024 for a period ofdiths w.e.f.
Faridabad - 121004, Haryana, India October 01, 2023 till August 31, 2024

11. | Flat no. 1201, Tower-E, ROF Ananda,Branch office | Rented- The said property has been obtained onvidatrent
Sec-95, Gurugram -122505, Haryana, agreement dated August 02, 2023 for a period ofddths w.e.f.
India. August 01, 2023 till June 30, 2024

12. | S-3, Sharma Furniture Building, 2ndBranch office | Rented- The said property has been obtained onvidatrent
Floor, NH - 17A, Belgaum Bypass agreement dated September 05, 2023 for a peridd ofionths
Road, Warkhandem, Ponda - 403401, w.e.f. September 01, 2023 till July 31, 2024
Goa, India.

13. | Lalmati Betapara Road, MilannadgarBranch office | Rented- The said property has been obtained onvidatrent
Bylane 1, House No. 3, 2nd Floar, agreement dated February 06, 2024 for a periodlofi&nths
Near Police Station, NH-37 Opp. w.e.f. February 01, 2024 till December 31, 2024
Game Village Beltola, Guwahat|-

781029, Assam, India.

14. | Shiva Sai Enclave, Flat No. 201,Branch office | Owned
Second floor, Subhash Nagar,
Jeedimetla Village, Quthbullapur
Mendal and Municipality, Dist.
Ranga Reddy, Hyderabad - 5000%5,
Telangana, India.

15. | Flat No. 3D, Block - B, 118, B.T. Branch office | Rented- The said property has been obtained onvidatrent
Road, Kolkata — 700108, West Benggl, agreement dated October 10, 2023 for a period ombhths
India. w.e.f. October 01, 2023 till August 31, 2024

16. | Gat No. 494/1 A, Plot No. 35, Flat Np. Branch office | Rented- The said property has been obtained onvidatrent
03, First Floor, Shri Hanshdip agreement dated February 01, 2024 for a periodlofma@nths
Maundip Park, Ashok Nagar, Satpur, w.e.f. February 01, 2024 till December 31, 2024
Nashik - 422012, Maharashtra, Indii

17. | FF - 12, Sundaram Villa, Near WaterBranch office | Rented- The said property has been obtained onvidaetrent
Tank, Sayajipura, Ajwa Road, agreement dated September 06, 2022 for a peri@d ofionths
Vadodara - 390019, Gujarat, India. w.e.f. July 01, 2022 till June 30, 2024

18. | R-37, Shivalik Nagar, Bhel, Ranipdr, Branch office | Rented- The said property has been obtained onvidatrent

Haridwar- Uttarakhan

India.

249407,

)

agreement dated May 03, 2024 for a period of 11thzow.e.f.
May 01, 2024 till March 31, 2025.
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Mobhri
India.

Ambala-133004, Haryang

Sr. Details of the Properties Actual use Owned/ Leased/Rented

No.

19. | A-105, 1st Floor Sangam Colony, Branch office | Rented- The said property has been obtained onvidatrent
Near Kukarkheda, Anaj Mandi, Delhi agreement dated March 04, 2024 for a period of adths w.e.f.
Ajmer Bypass, Road No. 14, VKI March 01, 2024 till January 31, 2025.

Area, Jaipur 302013, Rajasthan, India.

20. | Preet Vihar Colony, PhasalpurBranch office | Rented- The said property has been obtained onvidatrent
Mahraula, Rudrapur, Udham Singh agreement dated July 07, 2023 for a period of 1hthsow.e.f.
Nagar- 244713 Uttarakhand, India. July 01, 2023 till May 31, 2024

21. | Jagannath Vihar, P.O. Gopalpur, H.SBranch office | Rented- The said property has been obtained onvidatrent
Cuttuck Sadar, Dist. - Cuttuck 753011, agreement dated December 28, 2023 for a period shdnths
QOdisha, India w.e.f. October 15, 2023 till September 15, 2024

22. | Shop No. 3, Behind Union Bank pfBranch office | Rented- The said property has been obtained onvidatrent
India, Tatibandh- 492099,Raipur agreement dated November 01, 2023 for a periodL.ah&nths
Chattisgarh, India w.e.f. November 01, 2023 till September 30, 2024

23. | Amavar, Kajisaray, Amawar VarangsiBranch office | Rented- The said property has been obtained onvidatrent
221105, Uttar Pradesh, India. agreement dated December 15, 2023 for a period. shdnths

w.e.f. December 15, 2023 till November 15, 2024

24. | H. No. 1607, Sec-6, New HousingBranch office | Rented- The said property has been obtained onvidatrent
board, Tahsil Dharuhera, Dharuhera, agreement dated December 29, 2023 for a period shdnths
Rewari 123106, Haryana, India w.e.f. December 15, 2023 till October 14, 2024

25. | D. No. 4/78 E, No. 7, Siva Sakthi Branch office | Rented- The said property has been obtained onvidatrent
Nagar, Kollupalayam, Kaniyur, agreement dated January 19, 2024 for a period ofdiths w.e.f.
Karumathampatti, = Coimbatore |- January 19, 2024 till December 19, 2024
641659, Tamil Nadu India.

26. | 1310, Satellite Junction, Kailod Hala,Branch office | Rented- The said property has been obtained onvidatrent
Dwas Naka 452010, Indore, Madhya agreement dated January 23, 2024 for a period ofdriths w.e.f.
Pradesh, India. July 01, 2023 till May 31, 2024

27. | NH1 Birpur Complex Road, Opposite Branch office | Rented- The said property has been obtained onvidatrent
VC Tower, Bari Brahmana, Jammuy- agreement dated January 15, 2024 for a period ofdrths w.e.f.
181133, Jammu and Kashmir, India December 15, 2023 till October 14, 2024

28. | Office No. 108, Sadguru Empire [2,Branch office | Rented- The said property has been obtained onvidatrent
Near Rashapir Circle, Adani Part agreement dated December 22, 2023 for a period ohdnths
Road, Mundra, Kachchh-370421 w.e.f. December 12, 2023 till October 31, 2024
Guijrat, India.

29. | Room No. 23, '8 Floor, BLDG| Branch office | Rented- The said property has bedniméd on rent vide ren
No/c/5, Ambikka Park, Village agreement dated January 31, 2024 for a period ofdiths w.e.f.
Lavachha, Tal. Vapi, Dist. Valsad, January 01, 2024 till November 30, 2024
396193, Gujrat, India.

30. | Keshri Road, Near Adesh Hospital,Branch office | Rented- The said property has been obtained onvidatrent

ll

agreement dated January 20, 2024 for a period ofdi2hs w.e.f.
December 01, 2023 till November 30, 2024
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KEY REGULATIONS AND POLICIES

The following description is a summary of the raldvregulations and policies as prescribed by thev&nment of India, and the
respective bye laws framed by the local bodies,adihers incorporated under the laws of India. Tifeimation detailed in this Chapter
has been obtained from the various legislationsluiging rules and regulations promulgated by thgulatory bodies and the bye laws
of the respective local authorities that are avhl&in the public domain. The statements producddvib are based on the current
provisions of Indian law, and the judicial and adistrative interpretations thereof, which are sudtjéo change or modification by
subsequent legislative, regulatory, administratirgudicial decisions and may not be exhaustive] are only intended to provide
general information to investors and is neitherigesd nor intended to be a substitute for professidegal advice. We are subject to
a number of Central and State legislations whiajutate substantive and procedural aspects of ttsinegs. Additionally, the business
activities of our Company require sanctions, appieylicenses, registrations etc. from the concdraethorities, under the relevant
Central and State legislations and local bye-laws.

For details of Government and Other Approvals aiddi by the Company in compliance with the applieaiglgulations, see
“Government and Other Approvalsbn page217 of this Prospectus. The following is an overvievs@ie of the important laws,
policies and regulations which are pertinent to tusiness as a player in the field of real estaeetbpers for commercial purposes.

This chapter has been classified as under:

Core Business Laws

Corporate and Commercial laws
Industrial, Labour and Employment Laws
Tax Laws

Foreign Regulations

Intellectual Property Laws

General Laws

OTMmMoUOw»

A. CORE BUSINESS LAWS

Carriage by Road Act, 2007

Carriage by Road Act, 2007 came into force on MdrcP011 superseding the erstwhile Carriers Add518 he Carriage by Road
Rules, 2011 came into force on the same day. Tbigrovides for the regulation of common carridirajting their liability and
declaration of value of goods delivered to therdetermine their liability for loss, or damage tagls goods occasioned by their
negligence or criminal acts, their servants or &gand for incidental matters. Carriage by Road 2087 does not apply to the
Government or private carriers. No person shalbgegn the business of collecting, storing, fonimgcor distributing goods to
be carried by goods carriages under a goods regetpansporting for hire of goods from place taqa by motorized transport on
road, for all persons indiscriminatingly and inaksda goods booking company, contractor, agent,elpr@nd courier agency
engaged in the door-to-door transportation of dogntsy goods or articles utilizing the services qdeason, either directly or
indirectly, to carry or accompany such documertedg or articles, but does not include the Goventme

The Petroleum Act, 1934 (“Petroleum Act”)

The Petroleum Act consolidates and amends thedéatimg to the import, transport, storage, produgtrefining and blending of
petroleum. Petroleum may be any liquid hydrocarbomixture of hydrocarbons, and inflammable mixt{iguid, viscous or
solid) containing any hydrocarbon, and includesiratgas and refinery gas. As per the said Actm® ghall import, transport or
store any petroleum save in accordance with tresnulade except in accordance with the conditioasplicense for the purpose
which he may be required to obtain by rule made.

Motor Vehicles Act, 1988 (“Motor Vehicles Act”) R/w Central Motor Vehicle Rules, 1989

The Motor Vehicles Act imposes liability on evemymer or person responsible for a motor vehiclentsuee that every person who
drives the motor vehicle holds an effective drivilegnse. No motor vehicle can be used as a trahgpbicle unless the owner of
the vehicle has obtained the required permit gohatecountersigned by a Regional or State Trangjatiority or any prescribed

authority authorizing him the use of the vehiclé¢hat place in the manner in which the vehiclegmb used.

The Indian Bills of Lading Act, 1856
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Bill of lading in hands of consignee, conclusivédewnce of the shipment as against master, etceryihill of lading in the hands
of a consignee or endorsee for valuable consideratepresenting goods to have been shipped od boassel, shall be conclusive
evidence of such shipment as against the mastather person signing the same, notwithstandinggheh goods or some part
thereof may not have been so shipped, unless saldbriof the bill of lading shall have had actuatice at the time of receiving
the same that the goods had not in fact been laddyoard: Provided that the master or other pessosigning may exonerate
himself in respect of such misrepresentation, foyéihg that it was caused without any default ongaigt, and wholly by the fraud
of the shipper, or of the holder, or some persateumvhom the holder claims.

Motor Transport Workers Act, 1961 (“MTWA™)

The MTWA provides for the welfare of motor transpaorkers and to regulate the conditions of theidrky It applies to every
motor transport undertaking employing five or maretor transport workers. A ‘motor transport workeréans a person who is
employed in a motor transport undertaking directiythrough an agency, whether for wages or notyddk in a professional
capacity on a transport vehicle or to attend téediit connection with the arrival, departure, iogdr unloading of such transport
vehicle and includes a driver, conductor, cleastation staff, line checking staff, booking cledash clerk, depot clerk, time-
keeper, watchman or attendant.

The Warehousing (Development and Regulation) Act,0D7

The Warehousing (Development and Regulation) ABO72("WDR Act”), came into force in India on Octab25,2010 and

mandates registration of warehouses which issuetiadde warehouse receipts, in either physicallecteonic form. The WDR

Act establishes the Warehousing Development andulgegy Authority (“WDRA”), which oversees the ratjation of the

warehouses, and the accreditation agencies. The AMBRequired to undertake inspections, conducegtigations, including

audit of the warehouses, accreditation agencie#ret organizations connected with the warehoubirginess. The WDR Act
and the regulations there under, the Warehousingeldpment and Regulatory Authority (Negotiable Wengse Receipts)
Regulations, 2011, prescribe the particulars faregotiable warehouse receipt and provide for thermma of its issuance,
endorsement and surrender. The WDR Act also previdiethe rights of the holder who has purchasedigehouse receipt for
valuable consideration and lays down the dutiediabdities of the warehouseman, and provides&tablishment of an Appellate
Authority, for adjudication of any issue arisingtfin any order of the WDRA

THE MULTIMODAL TRANSPORTATION OF GOODS ACT, 1993

An Act to provide for the regulation of the multioha transportation of goods, from any place indnii a place outside India, on
the basis of a multimodal transport contract. Nspe shall carry on or commence the business ofiiiotial transportation unless
he is registered under this Act. It is a contraader which a multimodal transport operator undexsaio perform or procure the
performance of multimodal transportation againgthpent of freight Multimodal transport of goods &fithed as carriage of goods,
by at least two different modes of transport urttiersame contract, from the place of acceptangmads in India to a place of
delivery of goods outside India. Under the MTG acty person can provide service of multimodal fpantsonly after obtaining a

certificate from the component authority on beiagisfied that all the conditions under the MTG &ctompiled with grants

certificate of registration which is valid for arpal of 3 years and may be renewed from time te tian a further period of 3 years.

The Legal Metrology Act, 2009

The Legal Metrology Act, 2009 (“Legal Metrology Arttame into force on March 1, 2011. The Legal Mkigy Act provides
that the units of weights and measures must bedardance with the metric system based on thenat®mal system of units, and
prohibits quotations made otherwise. The Legal Megy (General) Rules, 2011, which came into favoeApril 1, 2011, also
provide the detailed specifications of standardghts and measures and the standard equipment. ddw Metrology Act
regulates the trade and commerce in weights andunes, and provides for the appointment of a directontroller and other
legal metrology officers, and empowers them to utadke inspection or forfeiture to ensure compliangdh its provisions. The
Legal Metrology Act provides for imposition of pédtyaon use of non-standard, or unverified weightd eneasures, and for making
any transaction, deal or contract in contraventbnhe standards of weights and measures. The Lidg#blogy Act allows
companies to nominate a person who will be heldaesible for the breach of provisions of this léagisn.

Bureau of Indian Standards Act, 2016 (the “BIS Act)

BIS Act was notified on March 22, 2016 and came &ftect from October 12, 2017. The BIS Act esttidis the Bureau of Indian
Standards (BIS) as the National Standards Bodwdi&l It has broadened BIS’s ambit and allows GéiGovernment to make it
mandatory for certain notified goods, articles,qasses etc. to carry standard mark.
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National Highways Fee (Determination of Rates and @llection) Rules, 2008 (the “NH Fee Rules”)

Pursuant to the NH Fee Rules, the central govertimen, by a notification, levy fee for use of amgson of a National Highway,
‘permanent bridge’, bypass or tunnel forming pdra dNational Highway, as the case may be. Howether central government
may, by notification, exempt any section of a NagébHighway, ‘permanent bridge’, bypass or tunmeistructed through a public
funded project. The collection of fee shall comnerdgthin 45 days from the date of completion of gextion a ‘National
Highway’, ‘permanent bridge’, bypass or tunnel damsted through a public funded project. In caseadprivate investment
project’, the collection of such fee shall be madaccordance with the terms of the agreement editieto by the concessionaire.

The Road Transportation Corporations Act, 1950

The Road Transport Corporations Act, 1950 (ActGwbof 1950) was enacted with the object to makeipimns for incorporation
and regulation of Road Transport Corporation. Tiwigions of the Act is extended to the whole dfién earlier the Act was not
covering the State of Jammu and Kashmir and Ureaitary of Delhi. The Act was extended with theearded provisions to the
Union territory of Delhi and Mizoram, in the yea®7ll and 1982 respectively. Similarly, the Act wasught into force in the
different States by different dates.The provisiohshe act state compliance with safety standdrdsnsing requirements and
transportation permits. The Act specifies the l&vsgovernment liasoning, loading and unloadingpmarf vehicle weight limits
including restrictions on vehicle dimensions.

The Carriage of Goods by Sea Act, 1971

The Carriage of Goods by Sea Act (“COGSA”") defittesbasic relationship—duties, liabilities, righasid immunities—between
ocean carrier and cargo owner. The Act consisgglarining routes that accommodate the size and weigthe cargo. It also
complies with any restrictions or regulations impa® specific bridge as well as protocols for st@trgo and vehicle.

Carriage by Air Act, 1972

The Act came into force on 15th May, 1973 and sesiénd to whole of India. The rules apply to atiernational carriage of
persons, luggage or goods performed by aircraftdarard. They apply also to such carriage whenopewdd gratuitously by an
air transport undertaking.

International Commercial Terms ("Incoterms")

International Commercial Terms, commonly known asoterms, are internationally recognized trade nitédns that are
extensively used in international sales contrattese terms were first introduced by the IntermaticChamber of Commerce
(ICC) in 1936 and have since become an integralgdaylobal trade. The most recent version, "Inooe2000," became effective
on January 01, 2000, and is referred to in cordracde after that date. However, earlier versiikes"Incoterms 1990" remain
applicable if included in contracts dated befoneuday 01, 2000. Incoterms provide standardizechdifhs for various aspects of
international trade, such as delivery, transpamgtinsurance, and responsibilities between bugedssellers. They are designed
to ensure clarity and legal certainty in commertiahsactions and are crucial in building mutuastibetween business partners.
Some well-known Incoterms include EXW (Ex worksDB- (Free on Board), CIF (Cost, Insurance and Ftgi@DU (Delivered
Duty Unpaid), and CPT (Carriage Paid To). Thesensehelp establish clear guidelines for internatidrede practices and
contribute to smoother transactions in the globaikatplace.

Major Ports Act, 1963 (the “Major Ports Act”)

The Major Ports Act applies inter alia to the pddsated in Kochi, Kerala; Vishakhapatnam, Andhradesh; Mangalore,
Karnataka; and Paradip, Odisha. In accordancetitherms of the Major Ports Act, ports locatecbasrindia are permitted to
issue licenses to business entities. These licgresest business entities to carry out the businésteamer agencies, clearing and
forwarding agencies, stevedoring operations, ahdratlated activities within the precincts of thajor ports located across India.

Handling of Cargo in Customs Area Regulations, 2009

Handling of Cargo in Customs Area Regulations, 2@3%mended, (Cargo Handling Regulations") arécape to the handling
of goods that are meant for import or export atgairports, ICDs, land customs stations and atbstoms areas notified under
the Customs Act. The Cargo Handling Regulationsgilke conditions that must be fulfilled by an apgoht to the satisfaction of
the Commissioner of Customs, pursuant to whichGbmmissioner of Customs may approve such appliggamt customs cargo
service provider initially for a period of two ysaand thereafter for periods of five years eapbnueview of such approval before
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its expiry. These conditions include, inter aliaeqdacy of infrastructure, equipment and manpovadety and security of the
premises for loading, unloading, handling, storefgcontainers and cargo and obtaining insuranceafoemount equal to the
average value of the goods likely to be storedhindustoms area based on projected capacity. Futttieecustoms cargo service
provider is required to bear the cost of custonfisefs that are posted at such customs area orrexstery basis and execute a
bond for an amount equal to the average amounttf idvolved on imported goods and 10% of the valfithe goods to be
exported. Additionally, the customs cargo servicevigler has certain responsibilities, includingegig a record of goods for
import, export or trans-shipment and ensuring ¢uettds are not removed from the customs area, erwibe dealt with, without
the written permission of the superintendent ot@us or appraiser. Further, pursuant to a circ{riar 4/2011-Customs) dated
January 10, 2011 issued by the CBEC, the CBECssagd guidelines on safety and security of premigese imported or export
goods are loaded, unloaded, handled or storedeTdgdelines require that hazardous goods aredstadrthe approved premises
of the customs cargo service provider in an isdlgilace duly separated from general cargo, the igesmmare equipped with
adequate firefighting apparatus and necessaryfaeentive equipment be provided, the material hagequipment (including
cranes, reach stackers, tractors) and other machsed in the premises for handling of cargo ameiformity with the safety
standards prescribed for such equipment and thafctistodian provides appropriate contingency ptamandle emergency
situations, including provision of medical firstldiits within the premises. The guidelines furtherscribe that the space allocated
for storage of hazardous cargo within the premsesuld be properly constructed and should provigleci§ications for the
construction of such premises.

PM Gati Shakti - National Master Plan for Multi-mod al Connectivity

Following the budget announcement for the Finantedr 2021-22 by the finance minister, the 'PM Giakti - National Master
Plan for Multi-modal Connectivity' initiative wastroduced. This initiative is designed to be atdigplatform that brings together
16 ministries to coordinate the planning and exeoudf infrastructure connectivity projects. Thepapach is guided by seven
engines - roads, railways, airports, ports, massspyort, waterways, and logistics infrastructusdéth the aim of driving economic
transformation, achieving seamless multimodal cotivity, and enhancing logistics efficiency. Thisoposed policy has the
potential to significantly benefit the logisticglimstry by facilitating data exchange among varimasle operators through a unified
logistics interface platform (“ULIP") equipped witipplication programming interfaces (“APIs”). If ilemented, this approach
can lead to more efficient movement of goods aaldferent modes of transportation, reducing ldgstosts and time, supporting
just-in-time inventory management, and simplifyohgcumentation processes. Additionally, it will affeal-time information to
all stakeholders, thereby enhancing internationahpetitiveness. Furthermore, contracts for the @mantation of multimodal
logistics parks at four locations through the peHpliivate partnership (PPP) model are expectecktaviarded in the upcoming
year, 2022-23. Additionally, plans are in placed&velop100 PM Gati Shakti cargo terminals for nmdtilal logistics facilities
within the next three years. This comprehensiver@ggh is aimed at revolutionizing connectivity dadistics efficiency in the
country.

The Central Road and Infrastructure Fund Act, 2002

An Act to give statutory status to the existing €ahRoad Fund governed by the Resolution of Paeiat passed in 1988, for
development and maintenance of National highwagdsmprovement of safety at railway crossings, ardtiese Purposes to levy
and collect by way of cess, a duty of exercise duny of customs. In some cases, specific acts avigipns may focus on the
development of Infrastructure in remote and hillgas.

Inter-state Migrant Workers Act, 1979

The Inter-state Migrant Workers Act, 1979 appliesahy establishment or contractor who employees div more inter-state
migrant workmen (whether or not in addition to athverkmen) on any day of the preceding twelve msn#n ‘inter-state migrant
workman’ is defined under Section 2(e) to includy aerson who is recruited by or through a contratt one state under an
agreement or other arrangement for employment establishment in another state, whether with dnavit the knowledge of the
principal employer in relation to such establishtneXll such establishments employing migrant woskenust be registered
otherwise such workmen cannot be employed by them.

The Information Technology Act, 2000 and the rulesnade thereunder

The Information Technology Act, 2000 (the “IT ActSgeks to provide legal recognition to transacticensied out by various
means of electronic data interchange and other snefrlectronic communication and facilitate elentc filing of documents

with the Government agencies. The IT Act also egat mechanism for the authentication of electrdnimumentation through
digital signatures. The IT Act provides for extraiterial jurisdiction over any offence or contranteon under the IT Act committed
outside India by any person, irrespective of thationality, if the act or conduct constituting thiéence or contravention involves
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a computer, computer system or computer networktéatin India. Additionally, the IT Act empower®tBovernment of India to
direct any of its agencies to intercept, monitodecrypt any information generated, transmitteceined or stored in any computer
source in the interest of sovereignty, integrigfethse and security of India, among other things.

The Digital Personal Data Protection Act, 2023

The Digital Personal Data Protection Act, 2023 (@Rrotection Act”) provides for collection and pessing of digital personal
data by companies. According to the Data Protedlicincompanies collecting and dealing in high vodsof personal data will
be defined as significant data fiduciaries. Thegnificant data fiduciaries will be required to fiutertain additional obligations
under the Data Protection Act including appointmefna data protection officer who will be the pooftcontact between such
fiduciaries and individuals for grievance redresBatther such data fiduciaries will also be regdito appoint an independent data
auditor who will evaluate their compliance with thata Protection Act. The provisions of the Datat€ction Act shall come into
force upon being notified by the Central Government

Maharashtra Logistic Park Policy 2018

The “Maharashtra Logistic Park Policy 2018” is matgic initiative introduced by the Maharashti@esigovernment in India. Its
primary goal is to foster the establishment andmgnoof logistics parks within the state. These #tigs parks are specialized
infrastructures that facilitate the smooth movemstdrage, and distribution of goods using varibassportation modes. By
enhancing logistical efficiency, reducing transptian costs, and boosting trade and commerce,dlieypims to contribute to

the overall economic development of the region. pbikcy offers incentives, concessions, and a sttpygoregulatory framework

to attract investments and promote the creatidogi$tics parks. These parks are intended to peosidte-of-the-art facilities like

warehouses, transportation services, containesyarttl value-added amenities. The centralizatiativefse logistical operations
within these parks is expected to optimize the Bupipain and streamline cargo movement.

B. CORPORATE AND COMMERCIAL LAWS

The Companies Act 1956 and the Companies Act, 2013.

The consolidation and amendment in the law relatinthe Companies Act, 1956 made way to the enattofethe Companies
Act, 2013. The Companies Act 1956 is still applieaio the extent not repealed and the Companies28dt3 is applicable to the
extent notified. The act deals with incorporatidncompanies and the procedure for incorporation st incorporation. The
conversion of private company into public compang gice versa is also laid down under the Compahas2013. The procedure
relating to winding up, voluntary winding up, appwnent of liquidator also forms part of the act.

The provision of this act shall apply to all thevqmanies incorporated either under this act or uadgrother previous law. It shall

also apply to banking companies, companies engaggdneration or supply of electricity and any othempany governed by

any special act for the time being in force. A camp can be formed by seven or more persons inafgagblic company and by

two or more persons in case of private companyolmany can even be formed by one person i.e., af@rsn Company. The
provisions relating to forming and allied proceduoé One Person Company are mentioned in the adhé¥, Schedule V (read

with sections 196 and 197), Part | lays down thedd@@ns to be fulfilled for the appointment of anaging or whole time director

or manager. It provides the list of acts under Whia person is prosecuted, he cannot be appoagdtie director or Managing
Director or Manager of the firm. The provisionsatéig to remuneration of the directors’ payablettiyy companies is under Part
Il of the said schedule

Indian Contract Act, 1872

Indian Contract Act codifies the way we enter iataontract, execute a contract, implementationro¥ipions of a contract and
effects of breach of a contract. The Act consi$ténaiting factors subject to which contract may éetered into, executed and
breach enforced as amended from time to time.térdenes the circumstances in which promise madidparties to a contract
shall be legally binding on them.

The Reaqistration Act, 1908 (“Reqistration Act”)

The Registration Act was passed to consolidateettatments relating to the registration of docusiefhe main purpose for
which the Registration Act was designed to ensui@ mation about all deals concerning land so tieatect land records could
be maintained. The Registration Act is used fomppraecording of transactions relating to other mmable property also. The
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Registration Act provides for registration of otldecuments also, which can give these documente mghenticity. Registering
authorities have been provided in all the distriotsthis purpose.

Indian Stamp Act, 1899 (the “Stamp Act”)

Under the Indian Stamp Act, 1899 (the “Stamp Astgmp duty is payable on instruments evidencingasfer or creation or
extinguishment of any right, title or interest mmovable property. Stamp duty must be paid omatliuments specified under the
Stamp Act at the rates specified in the schedulé¢lse Stamp Act. The applicable rates for stamy datinstruments chargeable
with duty vary from state to state. Instrumentsrghable to duty under the Stamp Act, which areduty stamped, are incapable
of being admitted in court as evidence of the @atien contained therein and it also provides figpounding of instruments that
are not sufficiently stamped or not stamped at all.

Indian Easements Act, 1882 (the “Easements Act”)

The law relating to easements and licences in ptpegoverned by the Easements Act. The rigteasfement has been defined
under the Easements Act to mean a right which theeo or occupier of any land possesses over tiiedaanother for beneficial
enjoyment of his land. Such right may allow the ewaf the land to do and continue to do somethinp @revent and continue
to prevent something being done, in or upon anggdaf land which is not his own. Easementary sghtly be acquired or created
by (a) an express grant; or (b) a grant or resenvatplied from a certain transfer of property;(oy by prescription, on account
of long use, for a period of twenty years withaterruption; or (d) local custom.

Transfer of Property Act, 1882

The transfer of property, including immovable prdpebetween living persons, as opposed to thestearproperty by operation
of law, is governed by the Transfer of Property, A882 (“T.P. Act.”).The T.P. Act establishes ttengral principles relating to
the transfer of property, including among othengs, identifying the categories of property tha eapable of being transferred,
the persons competent to transfer property, thiditiabf restrictions and conditions imposed on trensfer and the creation of
contingent and vested interest in the property.

Transfer of property is subject to stamping andstegfion under the specific statutes enactedHerpgurposes which have been
dealt with hereinafter. The T.P. Act recognizespagothers, the following forms in which an intdéresan immovable property
may be transferred:

» Sale: The transfer of ownership in property foriagy paid or promised to be paid.

* Mortgage: The transfer of an interest in propeotythe purpose of securing the payment of a logistieg or future debt, or
performance of an engagement which gives risegecaniary liability. The T.P. Act recognises seVéoams of mortgages
over a property

e Charges: Transactions including the creation olusgcover property for payment of money to anotkérich are not
classifiable as a mortgage. Charges can be credtezt by operation of law, e.g. decree of the tattaching to specified
immovable property, or by an act of the parties.

» Leases: The transfer of a right to enjoy propestycbnsideration paid or rendered periodically mispecified occasions.

» Leave and License: The transfer of a right to doething upon immovable property without creatingiast in the property.
Further, it may be noted that with regards to tamdfer of any interest in a property, the tramsféransfers such interest,
including any incidents, in the property which Becaipable of passing and under the law, he cararttfer a better title than
he himself possesses.

The Specific Relief Act, 1963

The Specific Relief Act, 1963 (“Specific Relief Aris complimentary to the provisions of the Cowotract and the Transfer of
Property Act, as the Act applies both to movablepprty and immovable property. The Specific Refief applies in cases where
the Court can order specific performance of a @mtiSpecific relief can be granted only for puso§enforcing individual civil
rights and not for the mere purpose of enforcieg/élaw. ‘Specific performance’ means Court waitder the party to perform his
part of agreement, instead of imposing on him aoyetary liability to pay damages to other party.

The Arbitration and Conciliation Act, 1996

This act was enacted by Parliament in the Fortess#vYear of the Republic of India to consolidatd amend the law relating to
domestic arbitration, international commercial adiion and enforcement of foreign arbitral awaadsalso to define the law
relating to conciliation.
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The Insolvency and Bankruptcy Code, 2016

The Insolvency and Bankruptcy Code, 2016 (the “€pdever Insolvency of individuals, unlimited lidlby partnerships, Limited

Liability partnerships (LLPs) and companies. Theolmency Regulator (The Insolvency and Bankruptogd of India) has been
established to exercise regulatory oversight oegrlifsolvency Professionals, (b) Insolvency Prdafesd Agencies and (c)
Information Utilities.

Negotiable Instruments Act, 1881

In India, any negotiable instruments such as cheque governed by this Act, Section 138 of the Awtkes dishonor of cheques
a criminal offence if the cheque is dis honoredhenground of insufficiency of funds in the accoomintained by a person who
draws the cheque which is punishable with impriseninas well as fine.

The Consumer Protection Act, 2019

The Consumer Protection Act provides better praiadb the interests of consumers. This is enahlitd the establishment of

consumer councils and other authorities for thesaéent of consumers’ disputes and matters condebrewith. The Consumer

Protection Act protects the consumers against afginrestrictive trade practice that has been setbpy any trader or service
provider or if the goods purchased by him suffenfrany defect or deficiency. In case of consumsputes, the same can be
referred to the redressal forums set up under tite A

C. INDUSTRIAL LAWS, LABOUR AND EMPLOYMENT LAWS

The Micro, Small and Medium Enterprises DevelopmeniAct, 2006

The Act provides for facilitating the promotion addvelopment and enhancing the competitivenessabirsmall and medium

enterprises. The Central Government is empoweredlatssify by notification, any class of enterprisesluding inter-alia, a

company, a partnership, firm or undertaking by wkiat name called, engaged in the manufacture duptmn of goods pertaining
to any industry specified in the First Scheduléht® Industries (Development and Regulation) Ac§118s: (i) a micro enterprise,
(ii) a small enterprise, or (iii) a medium entesggyi as per criteria mentioned in the said Act. MISMED Act inter-alia stipulates

that any person who intends to establish, a micsn@ll enterprise or a medium enterprise engageendering of services, may
at his discretion and a medium enterprise engagetid manufacture or production of goods as smetifiereinabove, file a
memorandum of micro, small or medium enterpriseéhasase may be, with the prescribed authority.

The Employees Provident Fund and Miscellaneous Prasions Act, 1952 (“EPF Act”) and the schemes formated there
under (“schemes™)

The Employees Provident Funds and Miscellaneoug$tons Act, 1952 ("EPF Act") was introduced wikietobject to institute
compulsory provident fund for the benefit of emmes in factories and other establishments. The Ad®fprovides for the
institution of provident funds and pension funds éoployees in establishments where more than#énfy) persons are
employed and factories specified in Schedule hef EPF Act. Under the EPF Act, the Central Govertrhas framed the
"Employees Provident Fund Scheme"”, "Employees Defpioked Insurance Scheme" and the "Employees FaPénsion

Scheme". Liability is imposed on the employer almel émployee to contribute to the funds mentionem/@bin the manner
specified in the statute. There is also a requirgrtee maintain prescribed records and registersféing of forms with the

concerned authorities. The EPF Act also prescripesalties for avoiding payments required to be madder the

abovementioned schemes.

The Employees State Insurance Act, 1948

All the establishments to which the Employees Stagarance (ESI) Act applies are required to bésteged under the Act with
the Employees State Insurance Corporation. Theappties to those establishments where 20 or masops are employed.
The Act requires all the employees of the factoard establishments to which the Act applies tankared in the manner
provided under the Act. Further, employer and eyg®s both are required to make contribution tdwhe. The return of the
contribution made is required to be filed with tB&I department. The Employees' State InsurancesRa@50 ensure
implementation of the provisions of the Employeiate Insurance Act, 1948.

The other labour laws applicable to the Company are
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Minimum Wages Act, 1948

Payment of Wages Act, 1936

Employees’ Compensation Act, 1923

Payment of Gratuity Act, 1972

Payment of Bonus Act, 1965

Industrial Disputes Act, 1947

The Maternity Benefit Act, 1961

The Equal Remuneration Act, 1976 And Equal Remuiwer&ules, 1976
The Child and Adolescent Labour (Prohibition AndgRlation) Act, 1986
Apprentices Act, 1961

VVVVVYVVYY

The Government of India has consolidated 29 centrdlabour laws into four Codes Namely Code of Wage€029, The Code on
Social Security, 2020, The Industrial Relations Cog, 2020 and Occupational Safety, Health and Workingonditions Code,
2020. All these codes have received the assent aégident of India but none of them has been madefettive till date. Brief

descriptions of each of the codes are given below:

Code of Wages, 2019

The Code aims to consolidate the laws relating ages and bonus and matters connected therewititioiental thereto. It
received the assent of President of India on Aug8s2019. The Code contains procedure for fixingimum wage, limit for
fines and deductions in wages, minimum and maxirhonus, calculation of allocable and available sigpas well as gender
neutral consideration in fixing wages. The Codediasn the power to Central Government to fix @6l wage” and the State
governments cannot fix any minimum wage less tihan‘loor wage”. It amalgamates and subsumes foyrerative labour
laws - the Payment of Wages Act, 1936; the MinimWfages Act, 1948; the Payment of Bonus Act, 1965 thedEqual
Remuneration Act, 1976. The date of implementatibiine Code is yet to be notified.

The Code on Social Security, 2020

This Code received the assent of President of lodi§eptember 28, 2020 though the implementaticgheofame is yet to be
notified. The Code aims to provide better sociausigy benefits such as provident fund, insuranoe gratuity to workers. It
extends the reach of the Employees' State Insur@ocporation and the Employees' Provident Fund Qrgdion (which
regulate benefits such as provident fund, insurgmeesion, etc.) to the workers in the unorgansssttor and the platform and
gig workers. The Code further stipulates gratugmdfit for fixed term employees without any coratitfor minimum service
period as envisaged under the current regime. Tue Gubsumes nine (9) labour laws relating to sseieurity, namely, the
Employees' Compensation Act, 1923, the Employe&ste Snsurance Act, 1948, the Employees' Providamids and
Miscellaneous Provisions Act, 1952, the EmploymErthanges (Compulsory Notification of Vacancies)}t,At959, the
Maternity Benefit Act, 1961, the Payment of Gratulct, 1972, the Cine-Workers Welfare Fund Act, 19the Building and
Other Construction Workers' Welfare Cess Act, 1806 the Unorganized Workers Social Security Ac@&0

The Industrial Relations Code, 2020

This Code received the assent of President of lodi&eptember 28, 2020 though the implementaticgheofame is yet to be
notified. The Code aims to streamline the laws l&g industrial disputes and trade unions in éndior the benefit of the
employers, the Code has introduced various aspects as increasing the threshold of workers toettimendred (300) for
obtaining the consent of the concerned governmenase of lay off, retrenchment or closure of tealglishment, notice of
change not required to be given subject to the itiond stipulated in the Code, increasing the wingeshold to INR 18,000
(Indian Rupees Eighteen Thousand) for exclusiomftbe definition of worker, etc. The Industrial Rébns Code also
introduces the concept of deemed certificationtahding orders. The Code subsumes three labourrklatng to industrial

relations, namely, the Trade Unions Act, 1926, ltmaustrial Employment (Standing Orders) Act, 1948l dahe Industrial

Disputes Act, 1947

Occupational Safety, Health and Working ConditionsCode, 2020

The Occupational Safety, Health and Working Condgi Code, 2020 (OSH Code) is one of three new labdes that will
consolidate the bulk of labor legislation in Indiad streamline labor compliance besides expantimgacial security net for
workers. This Code received the assent of Presmfentdia on September 28, 2020 though the implaatem of the same is
yet to be notified. Rules to implement the Codeexgected to be finalized in the next few weeks.
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New establishments covered by the OSH Code musteeghemselves (within 60 days of commencemettheiCode) with
registering officers appointed by the appropriateegnment. Establishments already registered usgeother federal law will
not be required to register again.

Every employer is directed to undertake the folloyvobligations by the OSH Code:

» Ensure that the workplace is free from hazardscearse injury or occupational disease to the emplogad comply with
the OSH Code and the government’s directions orsanee;

» Provide free annual health examination or tesfireg of cost, to certain classes of employees;

» Provide and maintain, as reasonably practical, &kiwg environment that is safe and without riskthe health of the
employees;

» Issue letters of appointments to employees; and

» Ensure that no charge is levied on any employeenfintenance of safety and health at workplacéudtieg the conduct
of medical examination and investigation for thegmse of detecting occupational diseases.

Further, the Code directs employers with respedattories, mines, dock work, building and othenstouction work, or
plantations to ensure: (i) safety arrangementhenitorkplace and absence of risk to health in cotiore with the use, storage,
and transport of articles and substances; (ii) isior of such information, instruction, trainingycasupervision as are necessary
to ensure thehealth and safety of all employeasaak, etc. This Code shall subsume more than 16uabaws including
Factories Act 1948, Contract Labour Act 1970 andégiAct 1952.

The Sexual Harassment of Women at Workplace (Prevéion, Prohibition and Redressal) Act, 2013 (“SHWW Act")

The Sexual Harassment of Women at Workplace (PtievrerProhibition and Redressal) Act, 2013 provittesthe protection
of women at work place and prevention of sexuah$sment at work place. The Act also provides f@daessal mechanism to
manage complaints in this regard. Sexual harassimelnties one or more of the following acts or hétxar namely, physical
contact and advances or a demand or request foak&wours or making sexually coloured remarkswghg pornography or
any other unwelcome physical, verbal or non-vedoalduct of sexual nature. The Act makes it mangdtmrevery employer
of a workplace to constitute an Internal Compla@snmittee which shall always be presided uponwgman. It also provides
for the manner and time period within which a coan shall be made to the Internal Complaints Cottemii.e. a written
complaint is to be made within a period of 3 (thre®nths from the date of the last incident. If @stablishment has less than
10 (ten) employees, then the complaints from eng®eyof such establishments as also complaints agalast the employer
himself shall be received by the Local Complaintsrnittee. The penalty for non-compliance with argvsion of the SHWW
Act shall be punishable with a fine extending to 5% 000/- (Rupees Fifty Thousand Only).

TAX LAWS

Income Tax Act, 1961

The Income Tax Act, 1961 deals with the taxatiomdfviduals, corporate, partnership firms and ahés per the provisions of
this Act the rates at which they are required tp fax is calculated on the income declared by themssessed by the authorities,
after availing the deductions and concessions decbunder the Act. The maintenance of Books of Ant® and relevant
supporting documents and registers are mandatatgrithe Act. Filing of returns of Income is compuisfor all assesses. The
maintenance of Books of Accounts and relevant suppodocuments and registers are mandatory uheeAtt.

Goods and Services Tax

The Central Goods and Services Tax Act, 20t@ceived accent of the President off 2pril 2017 and came into force fronit1
July 2017. Goods and Service Tax (GST) is an éudlitax levied on the supply of goods and servithss law has replaced many
indirect tax laws that previously existed in Indiach as Service tax, Central Excise Act, Entry Taotroi, Additional customs
duty and other draconian indirect taxes. There3aexes applicable under this system- CGST, SGSFT1

CGST: is collected by the Central Government on an istede sale;
SGST: Collected by the State Government on an intreestale;
IGST: Collected by the Central Government for interestsle.

Therefore, in addition to the CGST Act, the compaag to comply with the requirements of State G&¥slas well in which it
has operations.
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Following laws which have been subsumed in GST Autere applicable to the Company till 30th June 201@nd shall remain
applicable here after as stated in the GST Act.

Central Excise Act, 1944 and Excise Regulations

The Central Excise Act, 1944 sought to impose arsexduty on excisable goods which are producadanufactured in India.
Excise duty was levied on production of goods hetltiability of excise duty arose only on removaoods from the place of
storage, i.e., factory or warehouse.

Central Sales Tax Act, 1956

Central Sales Tax (“CST") was levied in accordawitt the Central Sales Tax Act, 1956 on movabledgosold in the course of
inter-state trade or commerce. CST was payabledmater (i.e. a person who carries on the busioilssying, selling, supplying
or distributing goods) on his sales turnover atrdte prescribed in the VAT statute of the Stadenfiwwhere the movement of the
goods originate.

State laws governing Entry Tax

Entry Tax provides for the levy and collection akon the entry of goods into the local areas efsttate for consumption, use or
sale therein and matters incidental thereto andhected therewith. It waslevied at such rate as begpecified by the State
Government and different rates may be specifiedlififerent goods.

Service Tax, the'Finance Act, 1994’

Service tax was charged on taxable services asedefn Chapter V of Finance Act, 1994, which regdia service provider of
taxable services to collect service tax from aiservecipient and pay such tax to the Government.

There are other indirect taxes which are now sulesunmder GST and these are Additional Duties ofdexcCess, Purchase Tax,
Taxes on advertisements.

Delhi Goods and Services Tax (DGST) Rules, 2017

Delhi Goods and Services Tax (DGST) Rules, 201%atos provisions for the levy and collection of @ax intra-state supply of
goods or services or both. It lays down eligibilityd conditions for taking input tax credit, proeiss relating to audit, inspection,
search, seizure, arrest, demands and recoverylsmgrascribes penalties for offences under the Act

Delhi Shops and Establishments Act, 1954

The Delhi Shops and Establishments Act, 1954 (heefsrred to as “the Act”) was enacted in orderdgulate the working
conditions of people employed in such shops arabishments. Due to a lack of government oversttetworking conditions of
many small businesses and commercial enterprisepame to a variety of harmful practices such hid cexploitation,
inappropriate working hours, unreasonably low wagyes salaries, a lack of healthy working conditjarsd so on. The Act aims
to create an authority to oversee these enterpiispsove working conditions for employees, andcsiamm companies that fail to
comply with the Act.

Customs Act, 1962

The provisions of the Customs Act, 1962 and ruladerthere under are applicable at the time of itnpfagoods i.e., bringing into
India from a place outside India or at the timeegport of goods i.e. taken out of India to a plactside India. Any Company
requiring to import or export any goods is firsju@ed to get it registered and obtain an IEC (IngroExporter Code).

E. FOREIGN REGULATIONS

The Foreign Trade (Development & Regulation) Act, 992

The Foreign Trade (Development & Regulation) A&G92 [herein after FTA], provides for the developmand regulation of
foreign trade by facilitating imports into and auwgmting exports from India and for matters connedtetewith or incidental
thereto. As per the provisions of the FTA, the Gawgent: (i) may make provisions for facilitatingdacontrolling foreign trade;
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(i) may prohibit, restrict and regulate exportglamports, in all or specified cases as well agetthem to exemptions; (iii) is
authorised to formulate and announce an exporirapdrt policy and also amend the same from timgnte, by notification in

the Official Gazette; (iv) is also authorised tgaimt a 'Director General of Foreign Trade' for thepose of the Act, including
formulation and implementation of the Export-ImpBulicy. FTA read with the Indian Foreign TradeiBpinter-alia provides
that no export or import can be made by a compathowt an Importer-Exporter Code number unless sochpany is specifically
exempt. An application for an Importer-Exporter €aaimber has to be made to the office of the Iineictor General of Foreign
Trade, Ministry of Commerce.

Foreign Exchange Management Act, 1999 (“the FEMA™and Rules and Regulations thereunder

Export of goods and services outside India is guegrby the provisions of the Foreign Exchange Mamant Act, 1999
(“FEMA”), read with the applicable regulations. TRereign Exchange Management (Export of goods andces) Regulations,
2000 have been superseded by the Foreign Exchaagadément (Export of Goods and Services) Regugtkiil5 ("Export of
Goods and Services Regulations 2015") issued biRBieon January 12, 2016 [last amended on Jun2@13/]. The RBI has also
issued a Master Circular on Export of Goods and/i&es. The export is governed by these Regulatwinsh make various
provisions such as declaration of exports, procedfiexports as well as exemptions.

F. Intellectual Property Laws

The Trademarks Act, 1999 (“Trademarks Act”)

Under the Trademarks Act, a trademark is a marklalgpof being represented graphically and whiatajgable of distinguishing
the goods or services of one person from thos¢heirs used in relation to goods and services ficae a connection in the course
of trade between the goods and some person havwingght as proprietor to use the mark. Sectioroflthe Trademarks Act
requires that any person claiming to be the prégrief a trade mark used or proposed to be usdunbymust apply for registration
in writing to the registrar of trademarks. The tithuse the mark can be exercised either by tistezed proprietor or a registered
user. The present term of registration of a tradknsal0 (ten) years, which may be renewed for Isinperiods on payment of a
prescribed renewal fee.

G. GENERAL LAWS: -

Competition Act, 2002

An act to prevent practices having adverse effaatampetition, to promote and sustain competittomarkets, to protect interest
of consumer and to ensure freedom of trade in IAdia act deals with prohibition of agreements Anti-competitive agreements.
No enterprise or group shall abuse its dominanitipasn various circumstances as mentioned urige®ct. The prima facie duty
of the commission is to eliminate practices haadgerse effect on competition, promote and sust@inpetition, protect interest
of consumer and ensure freedom of trade. The cosimnishall issue notice to show cause to the pardieeombination calling

upon them to respond within 30 days in case if th@ opinion that there has been an appreciahlerad effect on competition in
India. In case a person fails to comply with theediions of the Commission and Director Generashd! be punishable with a
fine which may exceed to Rs. 1 lakh for each dayndusuch failure subject to maximum of Rupees Cnare.
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HISTORY AND CORPORATE STRUCTURE

Brief history of our Company:

Our Company was originally incorporated as privatéted Company in the name of “Premier Roadlineis®e Limited” under the
provisions of the Companies Act, 1956 vide Ceuifcof Incorporation dated March 19, 2008 issuethbyRegistrar of Companies,
National Capital Territory of Delhi and Haryana Wi{€IN U51103DL2008PTC175563. Subsequently, purstmBpecial Resolution
passed by the Shareholders at the Extra Ordinang@eMeeting, held on May 09, 2012 our Company e@s/erted into a Public
Limited Company and consequently the name of oun@my was changed from “Premier Roadlines Privatgited” to “Premier
Roadlines Limited” vide a fresh certificate of imporation consequent upon conversion from privategany to public company dated
June 28, 2012 issued by the Registrar of Comparidstjonal Capital Territory of Delhi and Haryanagabing CIN
U51103DL2008PLC175563.

Virender Gupta, Rakhi Gupta and Late Nand Ram Gumee the initial subscribers to the MemorandumAe$ociation of our
Company.

For information on our Company'’s profile, activigjeproducts, market, growth, technology, managecahpetence, standing with
reference to prominent competitors, major Vendassuppliers, please refer the sections tit@dr Business”, “Industry Overview”,
“Our Management”, “Financial information of the Conpany” and “Management's Discussion and Analysis Binancial Condition
and Results of Operationsdn pages 108, 93, 137, 158 and 203 respectivalyiProspectus.

Our Locations:

Registered Office | B-870, Near Church, New Ashok Nagar, New Delhi 0096, Delhi, India.
Corporate Office | 501, 5th Floor, Plot No. 4B, Tower A, Nextra, Mayihar, Phase-l Extension, East Delhi— 110091, De
India.

h

Changes in the Registered Office of the Company sia Incorporation:

Except as mentioned below, there has not beenlamnge in our Registered Office since inceptiorthid date of this Prospectus.

Effective Date From | To | Reason for Change
Upon 1554, Church Road, Kashmere Gate 110006, Delhia.Ind
Incorporation
October 12, 2010 1554, Church Road, Kashmere GBt870, Near Church, New Ashok NagTr,To increase Operationa|
110006, Delhi, India. New Delhi — 110096, Delhi, India. Efficiency

Main Objects of our Company as per the Memorandum bAssociation:
The main objects of our Company, as set forth mMemorandum of Association, are as follows:

1. To carry on the business of Carriers, transportengether in India or outside India, cargo Agentss©m clearing and forwarding
Agents and distribution and transportation of camgioether by air, rail or sea and to act as shigship brokers, shipping agents,
Loading brokers and carriers by Road, air and water

2. To be cargo agents for air, sea and Land consigrsnagl to get approved from concerned authorities|ATA.

3. To engage in coastal and International shippingndia or any part of the world.

4. To carry on the business of Transport of goodsnals, or passengers form place to place eitheiirbjaad or by sea or partly
through sea and partly by land or air whether iplanes, motor vehicles, animal drawn vehicles|esy cars, ships, biplanes or
in any other manner whatsoever and carry on ahgrof the following businesses i.e. general cesrteansporters, railway clearing

and forwarding agents, warehouseman, Store-keepensied carmen and common carmen and any othardsssimanufacture
or trade which can conveniently be carried on inneation with the above.
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5. To carry on the business of booking cargoes anglgeg of the public in general and of Company's titolesits in particular with
every type of carrier, in particular with airline€steamships lines and railways and road carriers.

6. To carry on the business as tour agents, contsaatut to facilitate travelling and to provide foutists and travellers or promote
the provisions of conveniences of all kinds in weey of through tickets, circular tickets, sleepuars of berths, reserved places,
hotel and boarding and/or lodging accommodationgides, safe deposits, enquiry bureau, libragesles, cloak room, enquiry
bureaus, resting rooms, baggage transport andvasigeto charter steamships and aeroplanes for fdeztbds or for particular
voyages and flights.

Amendments to the Memorandum of Association:

Except as stated below there has been no charlge Memorandum of Association of our Company sit&écorporation:

Date of Type of

Meeting Meeting Nature of Amendments

Alteration in Clause V by increase in the authatizbare capital of the Company fr@s0.00 Lakhs
June 14, 200§ EGM | divided into 5,00,000 Equity Shares¥f0/- each t&100.00 Lakhs divided into 10,00,000 Equijty
Shares of10/- each.
Conversion of our Company from Private Limited tabkc Limited Company. Consequently, name
May 09 of the Co_mpany was ch_anged frpm “Prem_ier RoadliPegate Limited” to “Premier Roadlines _
2012 ' EGM Limited” vide a fresh certificate of incorporati@onsequent upon conversion of Company to Pyblic
Limited dated June 28, 2012 was issued by the Ragisf Companies, National Capital Territory |of
Delhi and Haryana bearing CIN U51103DL2008PLC175563
Alteration in Clause V by increase in the authatizhare capital of the Company frah00.00
EGM Lakhs divided into 10,00,000 Equity Shared0/- each t&125.00 Lakhs divided into 12,50,000
Equity Shares 0%10/- each.
Alteration in Clause V by increase in the authatizhare capital of the Company frah25.00
EGM Lakhs divided into 12,50,000 Equity Shared6/- each t&175.00 Lakhs divided into 17,50,000

October 21,
2013

December 15,

2013 Equity Shares o10/- each.
February 03 Alteration in Clause V by increase in the authatizhare capital of the Company frah75.00
Yoo EGM Lakhs divided into 17,50,000 Equity Shared6/- each t&225.00 Lakhs divided into 22,50,000
2016 .
Equity Shares o¥10/- each.
March 05 Alteration in Clause V by increase in the authatizhare capital of the Company fr&@825.00
2023 ' EGM Lakhs divided into 22,50,000 Equity Shared6/- each t&375.00 Lakhs divided into 37,50,000

Equity Shares 0%10/- each.

Decggzb;r 29, EGM Adoption of new set of Memorandum of Assodatas per Companies Act, 2013.

Alteration in Clause V by increase in the authatizhare capital of the Company fra@875.00
EGM Lakhs divided into 37,50,000 Equity Sharegdd/- each t&2500.00 Lakhs divided into 2,50,00,000
Equity Shares 0%10/- each.

December 29,
2023

Major Key Events, Milestone and Achievements of ouCompany:

The Table below sets forth some of the major evientise history of our company:

Year/F.Y. | Key Events / Milestone / Achievements
2008 Incorporation of the Company.
2009 Take over t_he runr_1ing business of M/s Premier Rpaslthrough a Business Purchase Agr_eement datedry=05,
2009, proprietorship concern of Late Nand Ram Gupther of our promoter and Director, Virender &up
2012 Conversion of Company from Private Limited @amy into Public Limited Company
2019 Crossed Revenue®d100 crores

Other details about our Company:

For details of our Company’s activities, produgigwth, awards & recognitions, capacity, locaticieshnology, marketing strategy,

competition and our customers, please refer setitied “Our Business”, “Management’s Discussion and Analigssof Financial

Conditions and Results of Operations” and “Basisrftssue Price” on pages 108, 208nd 84 respectively of this Prospectus. For
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details of our management and managerial competmtdor details of shareholding of our Promotptease refer to sections titled
“Our Management” and"Capital Structure" beginning on page 137 and &f7this Prospectus respectively.

Capital Raising (Debt / Equity):

For details in relation to our capital raising wittes through equity, please refer to the chaptied “Capital Structure”beginning on
page 57 of this Prospectus. For details of our Compangbtdacilities, seeStatement of Financial Indebtednessn page 200 of
this Prospectus.

Changes in activities of our Company during the lasfive (5) Years:

There has not been any change in the activity oftmmpany during the last five (5) years precedirggdate of this Prospectus.
Our Holding Company:

As on the date of this Prospectus, our Companygti@subsidiary of any company.

Our Subsidiary Company

As on the date of this Prospectus, Our Company doebave any Subsidiary Company.

Our Associates Company:

Our Company does not have any Associate Compaaoy 8 date of this Prospectus.

Joint Ventures:

The Company has not formed any joint ventures ab®@ulate of this Prospectus.

Details regarding Acquisition of Business/Undertakigs, Mergers, Amalgamation, Revaluation of Assetse

Except as disclosed in this Prospectus, our Comgesynot made any material acquisitions or divestsmef any business or
undertakings, mergers, amalgamation or revaluati@ssets in the last 10 years preceding the ddkésoProspectus.

Injunction or Restraining Order:

Except as disclosed in the section titl@ditstanding Litigation and Material Developmentdieginning on page 213 of this Prospectus,
there are no injunctions/restraining orders thaehzeen passed against the Company.

Number of shareholders of our Company:

Our Company has 7 (Seven) shareholders as on theoflghis Prospectus. For further details on thareholding pattern of our
Company, please refer to the chapter titl@dpital Structure” beginning on page 50of this Prospectus.

Changes in the Management:

For details of change in Management, please sqaathiitled ‘Our Managemernit on page 130f this Prospectus.

Agreement with key managerial personnel or Directos or Promoters or any other employee of the Company

There are no agreements entered into by key mamhgersonnel or Directors or Promoters or any iogimeployee, either by themselves
or on behalf of any other person, with any shamdrodr any other third party with regard to compios or profit sharing in connection
with dealings in the securities of the Company.

Shareholders Agreements:

There are no subsisting shareholder’'s agreemerga@our shareholders in relation to our Companwttiwh our Company is a party
or otherwise has notice of the same as on theadakes Prospectus.
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Collaboration Agreements:
As on date of this Prospectus, Our Company is ipatrty to any collaboration agreements.
Material Agreement:

Our Company has not entered into any subsistingmahtagreements including with strategic partngrisit venture partners and/or
financial partners, entered into, other than indtdinary course of business of the Company.

Strategic or Financial Partners:
Except as disclosed in this Prospectus, Our Comgaag not have any strategic or financial partasrsn the date of this Prospectus.
Time and Cost Overruns in Setting up Projects:
There has been no time / cost overrun in settingrapects by our Company.
Defaults or Rescheduling of Borrowings with Finana@l Institutions/Banks:
There have been no defaults or rescheduling oblangs with any financial institutions/banks astba date of this Prospectus.
Other Agreements:
Non-Compete Agreement:
Our Company has not entered into any No- competeéxgent as on the date of filing of this Prospectus
Joint Venture Agreement:

Our Company has not entered into any Joint Vengreement as on the date of filing of this Prospgct
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OUR MANAGEMENT

Board of Directors:

The following table sets forth the details regagdine Board of Directors of our Company as on thte af filing of this Prospectus:

Name, Designation, Age, Date of Birth, Address, Exgrience, Occupation,| Other directorships
Qualification, Current term, Period of Directorship and DIN
Virender Gupta 1) PRL Medicare Private Limited
Designation: Chairman & Managing Director 2) PRL Udhyog Private Limited
Age: 55 years

Date of Birth: April 25, 1969

Address: D-75, Sector-30, Noida, Gautam Buddha Nagar - 20]130tar
Pradesh, India

Experience:24 years

Occupation: Business

Qualification: Bachelor of Commerce (B.Com.)

Current Term: Change in designation &hairman & Managing Director of the
Company for a period of 5 years, w.eJecember 22, 2023.
Period of Directorship: since incorporation

DIN: 01686194

Rakhi Gupta 1) PRL Medicare Private Limited
Designation: Whole Time Director 2) PRL Udhyog Private Limited
Age: 50 years

Date of Birth: January 24, 1974

Address: D-75, Sector-30, Noida, Gautam Buddha Nagar - 20]130tar
Pradesh, India

Experience:15 years

Occupation: Business

Qualification: Bachelor of Arts

Current Term: Change in designation &ghole Time Director of the Company
for a period of 5 years, w.e.December 22, 2023.
Period of Directorship: since incorporation

DIN: 01686234

Samin Gupta 1) PRL Udhyog Private Limited
Designation: Whole Time Director and Chief Financial Officer

Age: 24 years

Date of Birth: February 27, 1999

Address: D-75, Sector-30, Noida, Gautam Buddha Nagar - 20]130tar
Pradesh, India

Experience: More than 1 year

Occupation: Business

Qualification: Bachelor of Business Administration and Master’'§oience in
Supply Chain & Logistics Management

Current Term: Change in designation &ghole Time Director of the Company
for a period of 5 years, w.e.f. December 22, 20&8BFRurther, designated as CFO
w.e.f. December 22, 2023.

Period of Directorship: w.e.f May 27, 2022
DIN: 09621798

Naveen Bansal

Designation: Non-Executive Director

Age: 30 years

Nil
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Date of Birth: July 28, 1993

Address: D-17/336, Sector- 3, Rohini, Rohini Sector- 7, MokWest Delhi-
110085, Delhi, India

Experience: More than 7 year

Occupation: Service

Quialification: Chartered Accountant

Current Term: Change in designation as Non-Executive Director thod
Company w.e.f. December 29, 2023

Period of Directorship: w.e.f December 22, 2023

DIN: 10441358

Sunil Gupta
Designation:Independent Director
Age: 45 Years

Date of Birth: August 28, 1978

Sector- 14, Extension, Near Rohini Court, Madub&owk, Rohini North, Wes
Delhi- 110085, Delhi, India

Experience: 16 years

Occupation: Service

Qualification: Chartered Accountant

Current Term: For a period of 5 years, w.e.f. December 31, 20&0shall not
be liable to retire by rotation

Period of Directorship: December 31, 2020

DIN: 07356605

Address: Flat No — 319, Plot No. 4, D"2floor, Starlite, Appartment, Rohini

Nil

Megha Aggarwal

Designation:Independent Director

Age: 38 years

Date of Birth: March 08, 1986

Address: A-30, Main Road, Opposite Azadpur Fruit Market, Mabra Park
Adarsh Nagar, North West Delhi— 110033, Delhi, &ndi

Experience: 12 years

Occupation: Service

Qualification: Company Secretary

Current Term: For a period of 5 years, w.e.f. October 06, 2028 &irall not be
liable to retire by rotation

Period of Directorship: October 06, 2023

DIN: 06398960

1) Brace Port Logistics Limited

Brief Profile of Directors:

1. Virender Gupta, is Promoter and Chairman & Managing Director of Gampany. He has been on the Board of Directotheof
Company since incorporation. He holds a bacheliegree in commerce from University of Delhi. He hasork experience of
more than 24 years in the field of Logistics & Tspartation Industry. He has been instrumentalkintamajor policy decision of
the Company. He is playing vital role in formulatibusiness strategies and effective implementatidine same. He is responsible
for the business development, Legal operations &glmance and overall management of the businessro€ompany. Under his
guidance, our Company has witnessed continuoustréie drives the organization’s goals and visiaitk a keen eye on industry

trends and business strategies.

2. Rakhi Gupta, is Promoter and Whole Time Director of our Compaslge has been on the Board of Directors of the Gomp
since incorporation. She holds a bachelor’'s degréets from University of Delhi. She has a workpexience of 15 years in the

field of logistics Industry. She is responsible @neral business and administration functionsimG@ompany.
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3. Samin Gupta,is Promoter and Whole Time Director & Chief FinaidDfficer of our Company. He has been on the Badrd
Directors of the Company since 2022. He has comgleis Bachelor in Business Administration in Ficeand Accountancy from
Christ University in 2021 and also holds the degrééaster’s of Science in Supply Chain and LogstManagement from
University of Warwick, United Kingdom in 2022. Ha$ a work experience of more than 1 year in thie fié Logistics &
Transportation Industry. He is responsible for finance and accounting functions of the Company.idia second-generation
entrepreneur and plays a pivotal role in busindssning and development along with the overall ng@maent of the Company.
He is currently looking after the operations of @ompany

4. Naveen Bansalis Non-Executive Director of our Company. He isualified member of the Institute of Chartered Aactaunts of
India. He holds a post qualification work experiermf more than 7 years in various fields includ8tgtutory Audit, Direct and
Direct Taxation & Litigations, Financial & StatutoiReporting, GST Compliance. He is currently englage a partner in a
practicing CA firm.

5. Sunil Gupta, is an independent director of our Company. He gsiaified member of the Institute of Chartered Agctants of
India. He holds a post qualification work experien 16 years in various fields including Directdirect Taxation-Compliances,
Management Consultancy & Business Automation Firgdanning, Handling Tax & Internal Audits, Acatting. He is currently
engaged as a partner in a practicing CA firm. Hiegd our Company in 2020.

6. Megha Aggarwalis an Independent Director of our Company. Shel$al bachelor’'s degree in commerce from Indira Giand
National Open University. She is an Insolvency Bssfonal and a fellow Member of the Institute off@any Secretaries of India.
She holds a post qualification work experience dfygars in various fields including Corporate L&ecurities Law, Corporate
Governance, Compliance, Legal Advisory ServicestiReturing, Insolvency, FEMA regulations and CSR anany more. She
joined our Company in 2023.

Confirmations:

As on the date of this Prospectus:

a) None of our Directors is or was a director of aisyeld company during the last five years precetliregdate of this Prospectus,
whose shares have been or were suspended fromtbaiiegl on the BSE or the NSE, during the ternheifr tdirectorship in such

company.

b) None of our Directors is or was a director of aisield company which has been or was delisted fnoynstock exchange during
the tenure of their directorship in such company.

c) None of our Directors are categorized as a wilkfadlter or a fraudulent borrower, as defined urRkegulation 2(1)(lll) of SEBI
(ICDR) Regulation 2018 .

d) None of our Directors are fugitive economic offende defined under Regulation 2(1)(p) of SEBI (IQB¥gulation 2018.

e) None of our Directors have been debarred from aaogscapital markets by the Securities and ExchaBgard of India.
Additionally, none of our directors are or weres@sated with any other company which is debarrethfaccessing the capital
market by the Securities and Exchange Board ofilndi

Arrangements with major Shareholders, Customers, Sppliers or Others:

We have not entered into any arrangement or uratetistg with our major shareholders, customers, Igangpor others, pursuant to
which any of our Directors were selected as Dineotanember of the senior management.

Service Contracts:

The Directors of our Company have not entered amg service contracts with our company which presidor benefits upon
termination of their employment.

Details of Borrowing Powers of Directors
Pursuant to a special resolution passed at an BExttmary General Meeting of our Company held oedeber 29, 2023 and pursuant

to provisions of Section 180(1)(c) and other amile provisions, if any, of the Companies Act, 2@b8 rules made thereunder, the
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Board of Directors of the Company have been authdrio borrow monies from time to time, any sunswms of money on such
security and on such terms and conditions as tleedBmay deem fit, notwithstanding that the monelyadoorrowed together with the
money already borrowed by our Company may excedtkiaggregate, its paid up capital and free reseamd security premium (apart
from temporary loans obtained / to be obtained fb@mkers in the ordinary course of business), piexvthat the outstanding principal
amount of such borrowing at any point of time shall exceed in the aggregateaf0 crores (Rupees One Hundred Crores Only).

Compensation of our Managing Director & Whole-timeDirectors
The compensation payable to our Managing Direatdr\Whole-time Directors will be governed as pertéitens of their appointment
and shall be subject to the provisions of Sect(3¢), 2(94), 188, 196, 197, 198 and 203 and ahgraipplicable provisions, if any

of the Companies Act, 2013 read with Schedule th&éoCompanies Act,2013 and the rules made thererymtluding any statutory
modification(s) or re-enactment thereof or anyhaf provisions of the Companies Act, 1956, for theetbeing in force).

The following compensation has been approved for Meging Director & Whole time Director:

Virender Gupta: Chairman & Managing Director

Pursuant to the resolutions passed by our Boardoan&hareholders on December 22, 2023 and Dece2$he2023 respectively,
Virender Gupta was change in designation as Chaignilanaging Director for a period of five yearsthweffect from December 22,
2023 at a remuneration of Rs. 6,00,000/- per mamltiich includes, basic salary, dearness allowameejuisites and other allowances
or any other combination thereof.

Rakhi Gupta: Whole Time Director

Pursuant to the resolutions passed by our Boardoan&hareholders on December 22, 2023 and Dece2®he2023 respectively,
Rakhi Guptawas change in designation as Whole Time Directomfperiod of five years with effect from Deceml2®;, 2023 at a
remuneration of Rs. 4,00,000/- per month, whicHudes, basic salary, dearness allowance, percuiaitd other allowances or any
other combination thereof.

Samin Gupta: Whole Time Director & CFO

Pursuant to the resolutions passed by our Boardoan&hareholders on December 22, 2023 and Dece?®he&2023 respectively,
Samin Guptavas change in designations as Whole Time Direct@f& for a period of five years with effect fromd2enber 22, 2023
at a remuneration of Rs.3,50,000/- per month, whictudes, basic salary, dearness allowance, pgtgsiand other allowances or any
other combination thereof.

Payments or benefits to Directors:

The remuneration/ Compensation paid to our Directos:

Except mentioned below, no other current direchange received remuneration during the Fiscal yeas2

Name of Directors Amount (Rs. in lakhs)
Virender Gupta 56.16
Rakhi Gupta 44.24
Samin Gupta 33.60

Bonus or Profit-Sharing plan for our Directors:

We have no bonus or profit sharing plan for ourebiors.

Sitting Fees:

Pursuant to the provision of section 197(5) of @@mpanies Act, 2013 read with the rule 4 of ComgariAppointment and
Remuneration of Managerial Personnel) Rules, 2€Hgl remuneration payable in terms of sitting feeshe Directors (including

Independent Directors) of the Company, such sumag be decided by the Board of Directors which Ishal exceed1,00,000/-
(Rupees One Lakh Only) per meeting of the Boar@ammittee thereof. Our Board of Directors have lkesibin their meeting dated
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December 30, 2023 for payment of an amou’so®00 (Rupees Five Thousand Only) each for atteritiiea Board Meeting artB8,000
(Rupees Three Thousand Only) each for attendingriitiee meeting thereof, attended by such director.

In Fiscal 2023, our Company has not paid any comgion or granted any benefit on an individual $dsiany of our directors
(including contingent or deferred compensationgothan the sitting fees and/or commission paitthéon for such period.

Shareholding of our Directors as on the date of tlsiProspectus: -

Sr. No. | Name of the Directors No. of Shares held Holding in %
1. Virender Gupta 76,15,509 45.23
2. Rakhi Gupta 13,84,570 8.22
3. Samin Gupta 43,52,238 25.85
Total 1,33,52,317 79.30

None of the Independent Directors of the Compamgshany Equity Shares of Company as on the dateProspectus.
We do not have Subsidiary Company as defined uBdetion 2(87) of the Companies Act, 2013.

Our Articles of Association do not require our Riters to hold any qualification Equity Shares ia bompany.
INTEREST OF DIRECTORS

All the Directors may be deemed to be interestetthéoextent of remuneration and reimbursement péesges payable to them under
the Articles, and to the extent of remuneratiordpgaithem for services rendered as an officer grleyee of the Company. For further
details, please refer to Chapter titl&alr Management” beginning on page 133f this Prospectus.

Our Directors may also be regarded as interestéldet@xtent of their shareholding and dividend pégdhereon, if any, and to the
extent of Equity Shares, if any held by them in @@mpany or held by their relatives. Further ourebiors are also interested to the
extent of unsecured loans, if any, given by theroup Company or by their relatives or by the conesinfirms in which they are
interested as directors/Members/Partners. FurttieDoectors are also interested to the extenbahs, if any, taken by them or their
relatives or taken by the companies/ firms in whinody are interested as Directors/Members/Parteasfor the details of Personal
Guarantee given by the Directors towards Finarfa@lities of our Company please refer‘&tatement of Financial Indebtedness”
on page 200 of this Prospectus.

Except as stated otherwise in this ProspectusCouorpany has not entered into any Contract, Agree&@nArrangements during the
preceding two years from the date of this Prosgeictwhich the Directors are interested directlynolirectly and no payments have
been made to them in respect of the contractseawsts or arrangements which are proposed to beedrninto with them.

Except as stated in this sectit@ur Management” or the section titledFinancial information of the Company —Annexure - V
Related Party Disclosurebeginning on page 13¥hd 194 respectively of this Prospectus, and exoefite extent of shareholding in
our Company, our Directors do not have any othtrést in our business.

Interest in the property of Our Company:

Except as mentioned hereunder, Our Directors ddvaat any interest in any property acquired/rebyedur Company in a period of
two years before filing of this Prospectus or prsgubto be acquired by us as on date of this Praspec

Sr. | Name of Promoter Address of Property Interest and nature of interest

No.

1. | Virender Gupta B-870, Near Church, New Ashok &agThe said property has been obtained on rent from
New Delhi — 110096, Delhi, India. Virender Kumar Gupta & Sons HUF vide rent

agreement dated November 28, 2023 for a period of 1
months at a rent of Rs. 1,60,000 p.m. w.e.f. Novamb

01, 2023.
2. | Samin Gupta K-1, Jain Villa, Mukesh Colony, Né&ash | The said property has been obtained on rent from
Cinema, Ballabhgarh, Faridabad - 1210p&amin Gupta vide rent agreement dated January 19,
Haryana, India. 2024 for a period of 11 months at a rent of Rs506,

p.m. w.e.f. October 01, 2023
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3.

Virender Gupta

Flat No. 3D, Block - B, 118, B.Road,
Kolkata — 700108, West Bengal, India.

p.m. w.e.f. October 01, 2023

The said property has been obtained on rent f
Virender Gupta vide rent agreement dated Octobgef
2023 for a period of 11 months at a rent of Rs503,

rom
10

Changes in Board of Directors in last 3 Years

Except as mentioned hereunder, there is no changBeard of Directors of the Company in last 3 years

Sr. | Name of Directors Date of Appointment / Re— appointment/ Change in dggnation/ Reasons for
No. Cessation Change
1. | Mohit Gupta Appointed as Additional IndependBirector w.e.f. April 01, 2019 and thgn Due to Personal
resigned from the Directorship on December 31, 2020 Reason
2. | Pankaj Garg Appointed as Additional Independeirector w.e.f. April 01, 2019 and Due to some
regularized as Independent Director in the AGM d&@ecember 31, 2020 and  unavoidable
then resigned from the Directorship on Octobera23 Circumstances
3. | Sunil Gupta Appointed as Additional Independeimector w.e.f. December 31, 2020 anhd To ensure better
regularized as Independent Director in the AGM d&december 31, 2020. Corporate
Governance
4. | Nand Ram Gupta Originally appointed as direofahe Company since incorporation and then Due to demise
resigned from the Directorship on w.e.f. April 2822.
5. | Abhishek Appointed as Additional Director w.e.f. April 26022 and then resigned from  Due to some
Chaturvedi the Directorship on w.e.f. May 27, 2022. unavoidable
Circumstances
7. | Megha Aggarwal Appointed as Additional IndepemtdDirector w.e.f. October 06, 2023 and
regularized as Independent Director in the EGM dltecember 29, 2023.
9. | Virender Gupta Change in designation as Chair@nkfanaging Director w.e.f. December 2P,
2023
10. | Rakhi Gupta Change in designation as Whole Bimector w.e.f. December 22, 2023 To ensure better
11. | Samin Gupta Appointed as Additional Directoedv. May 27, 2022 and regularized jas  Corporate
Director in the AGM dated September 30, 2022. FRaritEhange in designatign ~ Governance
as Whole time Director & Chief Financial OfficereM. December 22, 2023
12. | Naveen Bansal Appointed as Additional Non-ExgeuDirector w.e.f. December 22, 2023

and regularized as Non-Executive Director in theME@ated December 29
2023.
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MANAGEMENT ORGANISATION STRUCTURE

The following chart depicts our Management OrgatiozaStructure: -
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COMPLIANCE WITH CORPORATE GOVERNANCE

In addition to the applicable provisions of the Qm@mies Act, 2013, provisions of the SEBI (ListingliQations and Disclosure
Requirements) Regulations, 2015 as amended and (BEBR) Regulations, 2018 in respect of corporatesgnance will be applicable
to our Company immediately upon the listing of @ompany’s Equity Shares on Stock Exchanges. Wénatempliance with the
requirements of corporate governance with respecbvmposition of Board and constitution of the cattees of the Board, including
the Audit Committee, Nomination and Remunerationm@uttee, Stakeholder Relationship Committee andpQ@ate Social
Responsibility Committee, by our Company and forttioh and adoption of policies, as prescribed utfieeSEBI Listing Regulations.
Our Board undertakes to take all necessary stem®rtinue to comply with all the requirements ostitig Regulations and the
Companies Act, 2013.

Our Board has been constituted in compliance wighQompanies Act, the SEBI (LODR) Regulations. Bbhard of Directors function
either as a full board or through various comméteenstituted to oversee specific operational areas

Our Board of Directors consist of Six (6) Directafswhich two (2) are Independent Directors, andhage two women directors on
the Board. In compliance with Section 152 of therpanies Act, 2013, not less than two thirds of@rectors (excluding Independent
Directors) are liable to retire by rotation.

Committees of the Board:

The Board of Directors functions either as a fulald or through various committees constitutedviergee specific operational areas.
In addition to the Committees detailed below, oaail of Directors may, from time to time constitG@mmittees for various functions.

Details of the Committees as on the date of thispectus are set forth below

1. Audit Committee

Our Company at its Board Meeting held on Decemlixr2®23 has re-constituted an Audit Committee (“idAuCommittee”) in
compliance with the provisions of the Section 1¥the Companies Act, 2013 read with rule 6 of tampanies (Meeting of board and

its power) rules, 2014 and Regulation 18 of Sei@sritnd Exchange Board of India (Listing Obligasi@md Disclosure Requirements)
Regulations, 2015. The re-constituted Audit Comamittomprises following members:

Name of the Directors Status in Committee Nature of Directorship
Sunil Gupta Chairman Independent Director
Megha Aggarwal Member Independent Director
Samin Gupta Member Whole Time Director & CFO

The Company Secretary of the Company shall acGexeetary to the Audit Committee. The scope andtian of the Audit Committee
and its terms of reference shall include the follagy

A. Tenure:

The Audit Committee shall continue to be in funotels a committee of the Board until otherwise ne=bby the Board, to carry out
the functions of the Audit Committee as approvedheyBoard.

B. Meetings of the Committee:

The committee shall meet at least four times iraryand not more than one hundred and twenty datsedapse between any two
meetings. The quorum for the meeting shall be ettie members or one third of the members of tharodtee, whichever is higher.
The Chairman of the Audit Committee shall attend Annual General Meeting of the Company to furrifdrifications to the
shareholders on any matter relating to accounts.

C. Role and Powers:

The Role of Audit Committee together with its poses per Part C of Schedule Il of SEBI Listing Rafjan, 2015 and Companies
Act, 2013 shall be as under:

The Audit Committee shall have powers, including tk following:
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a) to investigate any activity within its terms of eeénce;

b) to seek information from any employee;

c) to obtain outside legal or other professional aglvic

d) to secure attendance of outsiders with relevanertige, if it considers necessary as may be plesgtninder the Companies Act,
2013 (together with the rules thereunder) and SE&ing Regulations; and

e) To have full access to information contained irords of Company.

The role of the Audit Committee shall include the éllowing:

1) oversight the Company'’s financial reporting procass disclosure of its financial information to eresthat its financial statements
are correct, sufficient and credible;

2) Recommending to the Board for the appointment,pmatment, replacement, remuneration and termsppbintment of the
statutory auditors of the Company;

3) Reviewing and monitoring the statutory auditor'deépendence and performance, and effectivenesslifaocess;

4) Approving payments to the statutory auditors foy ather services rendered by the statutory auditors

5) Reviewing, with the management, the annual findrst&ements and auditor’s report thereon befobensssion to the Board for
approval, with particular reference to:

a. Matters required to be included in the Directorssponsibility Statement to be included in the Bardport in terms of
clause (c) of sub-section 3 of Section 134 of thenGanies Act;

Changes, if any, in accounting policies and prastignd reasons for the same;

Major accounting entries involving estimates basedhe exercise of judgment by management;

Significant adjustments made in the financial stegats arising out of audit findings;

Compliance with listing and other legal requirensergating to financial statements;

Disclosure of any related party transactions; and
g. Qualifications and modified opinions in the drafidé report.

6) Reviewing, with the management, the quarterly,-hialirly and annual financial statements before ss&ion to the Board for
approval;

7) Reviewing, with the management, the statement e$/uapplication of funds raised through an issubl{p issue, rights issue,
preferential issue, etc.), the statement of funidiged for purposes other than those stated iroffexr document/ prospectus/ notice
and the report submitted by the monitoring agenoyitoring the utilization of proceeds of a publicr@hts issue, and making
appropriate recommendations to the Board to tak&teyps in this matter. This also includes moniptime use/application of the
funds raised through the proposed initial publieoby the Company;

8) Approval or any subsequent modifications of tratisas of the Company with related parties and omsiapproval for related
party transactions proposed to be entered inth&@ybmpany subject to such conditions as may ksepbed;

9) Scrutiny of inter-corporate loans and investments;

10) Valuation of undertakings or assets of the Compaimgrever it is necessary;

11) Evaluation of internal financial controls and rislanagement systems;

12) Establishing a vigil mechanism for directors anckayees to report their genuine concerns or griegan

13) Reviewing, with the management, the performancstaifitory and internal auditors, and adequacyefrternal control systems;

14) Reviewing the adequacy of internal audit functibmny, including the structure of the internal dudkpartment, staffing and
seniority of the official heading the departmeeparting structure coverage and frequency of iateandit;

15) Discussing with internal auditors on any significndings and follow up thereon;

16) Reviewing the findings of any internal investigasoby the internal auditors into matters where ghisrsuspected fraud or
irregularity or a failure of internal control syste of a material nature and reporting the mattéhédBoard,;

17) Discussing with statutory auditors before the aodihmences, about the nature and scope of auditlaas post-audit discussion
to ascertain any area of concern;

18) Looking into the reasons for substantial defaultthe payment to the depositors, debenture holdkeseholders (in case of non-
payment of declared dividends) and creditors;

19) Reviewing the functioning of the whistle blower rhaaism;

20) Approving the appointment of the chief financiafiadr or any other person heading the finance foncor discharging that
function after assessing the qualifications, exgraxré and background, etc. of the candidate;

21) Reviewing the utilization of loans and/ or advanfresn/investment by the holding company in any sdiasy exceeding1,000
million or 10% of the asset size of the subsidiarigichever is lower including existing loans / adwas / investments;

22) Considering and commenting on the rationale, cesefits and impact of schemes involving merger,efger, amalgamation etc.,
on the Company and its shareholders;

23) Such roles as may be delegated by the Board apt#ecribed under the Companies Act, 2013 and SEding Regulations or
other applicable law; and

~oooo
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24) Carrying out any other functions as is mentionethenterms of reference of the audit committeeomtaining into SEBI (LODR)
Regulations 2015.

Further, the Audit Committee shall mandatorily eavithe following information:

1) Management discussion and analysis of financiatlitimm and results of operations;
2) Statement of significant related party transacti@ssdefined by the audit committee), submittedriapnagement;
3) Management letters / letters of internal controhlreesses issued by the statutory auditors;
4) Internal audit reports relating to internal contn@aknesses;
5) The appointment, removal and terms of remuneratfdhe chief internal auditor shall be subjectduview by the audit committee;
and
6) Statement of deviations:
a. (quarterly statement of deviation(s) including remdmonitoring agency, if applicable, submittedstock exchange(s) in terms
of Regulation 32(1) of the SEBI ICDR Regulations;
b. Annual statement of funds utilized for purposesotiinan those stated in the offer document/prospéuitice in terms of
Regulation 32(7) of the SEBI ICDR Regulations.

2. Nomination and Remuneration Committee

Our Company at its Board Meeting held on Decemlfer2B23 has re-constituted the Nomination and Remation Committee in
compliance with the provisions of Section 178, Skie V and all other applicable provisions of then@panies Act, 2013 read with
Rule 6 of the Companies (Meetings of Board an&dwer) Rules, 2014 and Regulation 19 of SecurétiesExchange Board of India
(Listing Obligations and Disclosure Requirementspg®&ations, 2015. The re-constituted Nomination Redhuneration Committee
comprises following members:

Name of the Directors Status in Committee Nature of Directorship

Sunil Gupta Chairman Independent Director
Megha Aggarwal Member Independent Director
Naveen Bansal Member Non-Executive Director

The scope and function of the Committee and itasesf reference shall include the following:
A. Tenure:

The Nomination and Remuneration Committee shalftinae to be in function as a committee of the Baantll otherwise resolved by
the Board.

B. Meetings:

The committee shall meet as and when the needsassbject to at least one meeting in a year. Tivewm for the meeting shall be
either two members or one third of the membersiefctommittee, whichever is greater, including astene independent director in
attendance. The Chairperson of the nomination andineration committee may be present at the amamaral meeting, to answer
the shareholders' queries; however, it shall b upe chairperson to decide who shall answer tlegigs.

C. Scope and terms of reference:

The terms of reference of the Nomination and Rematiten Committee as per Regulation 19 and Part Scbedule Il of SEBI Listing
Regulations and Companies Act, 2013 shall be asrund

1) Formulating the criteria for determining qualifiats, positive attributes and independence of ectir and recommend to the
Board a policy relating to the remuneration of directors, key managerial personnel and other eyeplsy

2) For the appointment of an independent director cttramittee shall evaluate the balance of skillgvwdedge and experience on
the Board and on the basis of such evaluation,goee@ description of the role and capabilities ireglof an independent director.
The person recommended to the board of directotheofCompany for appointment as an independenttdireshall have the
capabilities identified in such description. Foe furpose of identifying suitable candidates, then@ittee may:
a. use the services of external agencies, if required;
b. consider candidates from a wide range of backgreumaving due regard to diversity; and
c. Consider the time commitments of the candidates.
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3) Formulation of criteria for evaluation of the perftance of independent directors and the Board;

4) Devising a policy on diversity of our Board;

5) ldentifying persons, who are qualified to beconredtors or who may be appointed in senior managemetcordance with the
criteria laid down, recommending to the Board thepointment and removal and carrying out evalunatib every director’s
performance;

6) Determining whether to extend or continue the tefmappointment of the independent director, on lihsis of the report of
performance evaluation of independent directors;

7) Recommending remuneration of executive directotsany increase therein from time to time within timeit approved by the
members of our Company;

8) Recommending remuneration to non-executive diredtoithe form of sitting fees for attending meesirgf the Board and its
committees, remuneration for other services, comigmson profits;

9) Recommending to the Board, all remuneration, intedex form, payable to senior management;

10) Performing such functions as are required to bfogeed by the compensation committee under the $EBare Based Employee
Benefits and Sweat Equity) Regulations, 2021, asnaied;

11) Engaging the services of any consultant/professimraother agency for the purpose of recommendiognmensation
structure/policy;

12) Analyzing, monitoring and reviewing various humasaurce and compensation matters;

13) Reviewing and approving compensation strategy fliame to time in the context of the then currentiéimdmarket in accordance
with applicable laws;

14) Framing suitable policies and systems to ensutdtibee is no violation, by an employee of any aatile laws in India or overseas,
including:

a. The SEBI (Prohibition of Insider Trading) Regulais) 2015, as amended; or
b. The SEBI (Prohibition of Fraudulent and Unfair TeaBractices relating to the Securities Market) Remns, 2003, as
amended; and

15) Performing such other functions as may be deleghtedhe Board and/or prescribed under the SEBIlingsRegulations,
Companies Act, each as amended or other applitable

3. Stakeholders Relationship Committee

Our Company at its Board Meeting held on Decemlier2D23 has approved the constitution of the Stalkelns Relationship
Committee in compliance with the provisions of 8extion 178(5) and all other applicable provisiohthe Companies Act, 2013 read
with the Rules framed thereunder and Regulatiomf2Becurities and Exchange Board of India (Listiigligations and Disclosure
Requirements) Regulations, 2015.The constitutekeBtalders Relationship Committee comprises thefahg:

Name of the Directors Status in Committee Nature of Directorship
Sunil Gupta Chairman Independent Director
Virender Gupta Member Managing Director
Samin Gupta Member Whole time Director & CFO

The scope and function of the Stakeholder RelatipnSommittee and its terms of reference shalludelthe following:
A. Tenure:

The Stakeholder Relationship Committee shall camtito be in function as a committee of the Boariil otherwise resolved by the
Board, to carry out the functions of the StakehoRlelationship Committee as approved by the Board.

B. Meetings:

The Stakeholder Relationship Committee shall mekzest once in a year, and shall report to ther@oa a quarterly basis regarding
the status of re-dressal of the complaints recefinad the shareholders of the Company. The quonurthie meeting shall be one third
of the total strength of the committee or two memp&hichever is higher. The Chairperson of th&&talders Relationship Committee
shall be present at the annual general meetingsswer queries of the security holders.

C. Scope and terms of reference:

The terms of reference of the Stakeholders RelshipnCommittee as per Regulation 20 and Part Dcbe8ule 1l of SEBI Listing
Regulations, 2015 and Companies Act, 2013 shadisbender:
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1) Consider and resolve grievances of security holofttse Company, including complaints related émgfer/transmission of shares,
non-receipt of annual report, non-receipt of demdadividends, issue of new/duplicate certificatgs)eral meetings, etc.;

2) Review of measures taken for effective exerciseotihg rights by shareholders;

3) Review of adherence to the service standards adibgtthe Company in respect of various servicesgoandered by the Registrar
and Share Transfer Agent;

4) Review of the various measures and initiativesnidiethe Company for reducing the quantum of unuodai dividends and ensuring
timely receipt of dividend warrants/annual repatesiutory notices by the shareholders of the Corpan

5) Formulation of procedures in line with the statytguidelines to ensure speedy disposal of vari@egests received from
shareholders from time to time;

6) To approve, register, refuse to register transféramsmission of shares and other securities;

7) Toissue duplicate share or other security(ied)fizate(s) in lieu of the original share/securigg) certificate(s) of the Company;

8) To approve the transmission of shares or othergiesuarising as a result of death of the solefaimt shareholder;

9) To dematerialize or rematerialize the issued shares

10) Ensure proper and timely attendance and redrebsalastor queries and grievances;

11) Carrying out any other functions contained in tr@mpanies Act, 2013 and/or equity listing agreem¢iftapplicable), as and
when amended from time to time; and

12) To perform such functions as may be delegateddBdard and to further delegate all or any of @&r to any other employee(s),
officer(s), representative(s), consultant(s), pssienal(s), or agent(s).

13) Such terms of reference as may be prescribed uhdeCompanies Act, 2013 and SEBI Listing Regulaion other applicable
law

4. Corporate Social Responsibility Committee
Our company has pursuant to the provisions of 8ectB5 of the Companies Act 2013 and Schedule &tdanstituted a Corporate

Social Responsibility Committee of the Board of d2iiors vide Resolution dated December 30, 2023. Cbgporate Social
Responsibility Committee comprises the following:

Name of the Directors Status in Committee Nature of Directorship
Virender Gupta Chairman Managing Director
Rakhi Gupta Member Whole Time Director
Sunil Gupta Member Independent Director

The terms of reference of the CSR Committee incthdefollowing:

1. formulate and recommend to the Board, a Corporat@aBResponsibility Policy which shall indicatesthctivities to be undertaken
by the company in areas or subject, specified e8ule VIl of the Act;

2. formulate and recommend to the Board, an annua@raptan in pursuance of its CSR policy, which shatlude the following,

namely:

a) the list of CSR projects or programmes that are@pgul to be undertaken in areas or subjects spddiii Schedule VII of the
Act;

b) the manner of execution of such projects or prognamas specified in sub-rule (1) of rule 4;

c) the modalities of utilisation of funds and implertaion schedules for the projects or programmes;

d) monitoring and reporting mechanism for the projectprogrammes; and

e) details of need and impact assessment, if anyhéoprojects undertaken by the company;

recommend the amount of expenditure to be incusrethe CSR activities; and

To Monitor the Corporate Social Responsibility pglof the Company from time to time;

To disclose the contents of such a policy in ioréand to place it on the company’s website;

Review and recommend to the Board the BusinessdRsiplity Report and the Annual Report on CSR\atitis which is required

to be included in the Boards’ Report of the Company

7. Discharge such duties and functions as indicatetarsection 135 of the Companies Act, 2013 an@®fRolade thereunder from
time to time and such other functions as may beg#éd to the Committee by the Board from timeénhe t

8. Take all necessary actions as may be necessamsonble and also to settle any question or ditfjcar doubts that may arise

with regards to Corporate Social Responsibilityvdii¢s/Policy of the Company.

o0k w
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KEY MANAGERIAL PERSONNEL

Our Company is supported by a team of professidmaéng exposure to various operational aspectsuobusiness. A brief detalil
about the Key Managerial Personnel of our Compamyavided below:

Name, Designation, Educational Qualification &| Age Year of | Compensation Overall Previous
Term of office (Years) | joining paid for F.Y. experience | employment
ended 2022-23 | (in years)
(in Rs. Lakh)

Virender Gupta
Designation: Chairman & Managing Director

Educational Qualification: Bachelor of Commercq 54 2008 56.16 30 M/s Pre_m|er
Roadlines

(B.Com.)

Term of office: 5 years w.e.f. December 22, 2023

Rakhi Gupta

Designation: Whole Time Director 50 2008 44.24 15 NIL

Educational Qualification: Bachelor of Arts

Term of office: 5 years w.e.f. December 22, 2023
Samin Gupta

Designation: Whole Time DirectoandCFO

Educational Qualification: Bachelor of Busines 24 2022 33.60 More than NIL
S . 1 year
Administration
Term of office: 5 years w.e.f. December 22, 2023
Gaurav Chakarvati
Designation: Company Secretary and Compliance 31 2023 NIL 4 Amar Ujala

Officer Limited
Educational Qualification - Company Secretary

BRIEF PROFILE OF KEY MANAGERIAL PERSONNEL

Virender Gupta - Please refer to sectigBrief Profile of our Directors” beginning on page 137 of this Prospectus for etai
Rakhi Gupta - Please refer to sectidBrief Profile of our Directors” beginning on page 137 of this Prospectus for etai
Samin Gupta -Please refer to sectigBrief Profile of our Directors” beginning on page 137 of this Prospectus for etai

Gaurav Chakarvati is the Company Secretary and Compliance OfficesusfCompany. He is a qualified Company Secretadyaan
associate member of the Institute of Company Sagestof India and he has been appointed as Confpacrgtary and Compliance
Officer in our Company w.e.f. December 22, 2023.Hde experience of 4 years of experience in the @iEsecretarial and corporate
law compliances. He is responsible for undertakiagous functions in our Company including corpergbvernance and secretarial
matters and ensuring conformity with the regulajomyvisions applicable to our company.

We confirm that:

a. All the persons named as our Key Managerial Peedatove are the permanent employees of our Company

b. There is no understanding with major shareholdeistomers, suppliers or any others pursuant tolwdmy of the above mentioned
Key Managerial Personnel have been recruited.

c. None of our KMPs except Virender Gupta, Rakhi Gugtd Samin Gupta are also part of the Board ofdiors.

d. Inrespect of all above mentioned Key Managerias&eanel there has been no contingent or deferneghensation accrued for the
period year ended January 31, 2024.

e. Except for the terms set forth in the appointmetiels, the Key Managerial Personnel have not editieto any other contractual
arrangements or service contracts (including netinet and termination benefits) with the issuer.

f.  Our Company does not have any bonus/profit shaniaug for any of the Key Managerial Personnel.

g. None of the Key Managerial Personnel hold any shaf@eur Company as on the date of filing of thiedpectus except as under.
Sr. No. | Name of the KMPs No of shares held
1. Virender Gupta 76,15,509
2. Rakhi Gupta 13,84,570
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3. Samin Gupta 43,52,238
Total 1,33,52,317

h. Presently, we do not have Employee Stock Option EE5OP)/ Employee Stock Purchase Scheme (ESP8yf@mployees.
Nature of any family relationship between our Diretors and Key Managerial Personnel (KMP)

Except as detailed below, none of our Key Managemensonnel or Directors are related to each othighin the meaning of section
2(77) of the Companies Act, 2013

Sr. No. | Name of the Director/KMPs Relationship
1 Virender Gupta Husband of Rakhi Gupta and Faith&amin Gupta
2 Rakhi Gupta Wife of Virender Gupta and Mother of Samin Gupta
3 Samin Gupta Son of Virender Gupta and Rakhi Gupta

Payment of benefits to officers of Our Companyr{on-salary related

Except as disclosed in this Prospectus and anytstgtpayments made by our Company to its officeus,Company has not paid any
sum, any non-salary related amount or benefit yodduiits officers or to its employees including amts towards super-annuation, ex-
gratia/rewards.

Except statutory benefits upon termination of emplent in our Company or superannuation, no offadfesur Company is entitled to
any benefit upon termination of such officer’s eaywhent in our Company or superannuation. Contrimstiare made by our Company
towards the Provident fund, Gratuity fund and Emgpko State Insurance

Changes in the Key Managerial Personnel in last tlee years:

There have been no changes in the Key Managerniabfeel of our Company during the last 3 (threa)y yxcept as stated below:

Sr. [Name of Directors/ Designation and period Appointment/ Reasons
No. [KMP’s Cessation/Re-
designation
1. |Virender Gupta Change in designation as ChairrdéanManaging Change in .
Director w.e.f. December 22, 2023 designation 'rl;o comply W'thf
2. |Rakhi Gupta Change in designation as Whole tibnector w.e.f. Change in ttr?epé%\/rfl(;?]?e(;
December 22, 2023 designation Act 201321nd o
3. | Samin Gupta Change in designation as Whole Bimector & Chief Change in
. ) ) : . ensure better
Financial Officer w.e.f. December 22, 2023 designation Corporate
4. | Gaurav Chakarvati Appointed as Company Secré&a&@pmpliance Officer Appointment Governance

w.e.f. December 22, 2023

Interest of our Key Managerial Personnel

Apart to the extent of remuneration allowed anchimirsement of expenses incurred by them for oredvalf of the Company, none of
our Key Managerial Personal is interested in oum@any. For details, please refer section titlEthancial information of the
Company — Annexure - V - Related Party Disclosurdsfginning on page 194 of this Prospectus.

Interest in the property of our Company

Our KMPs do not have any interest in any propectyuéred by our Company in a period of two year®hethe filing of this Prospectus
or proposed to be acquired by us as on the ddiéngfthe Prospectus with RoC.

Details of the Service Contracts of the Key Managél Personnel

Except for the terms set forth in the appointmettets, the Key Managerial Personnel have not etiterto any other contractual
arrangements with our Company for provision of igser payments of any amount upon terminatioemployment.
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Loans given/availed by Directors / Key Managerial Brsonnel of our Company

For details of unsecured loan taken from or giveour Directors/KMPs and for details of transactmtered by them in the past please
refer to“Annexure - V — Related Party Disclosutepage 194 of this Prospectus.

Employee Stock Option Plan ('ESOP’)/ Employee StocRurchase Scheme (‘ESPS Scheme’) to Employees

Presently, we do not have any ESOP/ESPS Schenmsaf@mployees.
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OUR PROMOTERS & PROMOTER GROUP

OUR PROMOTERS:

The Promoters of our Company are Virender Gupt&hRaupta and Samin Gupta.

As on date of this Prospectus, the Promoters, gmegggite, hold 1,33,52,317 Equity shares of our Gomprepresenting 79.30% of the
pre-issue paid-up Equity Share capital of our Camgp&or details of the build-up of the Promoterarsholding in our Company, see
“Capital Structure — History of the Equity Share @stal held by our Promoters’dn pages 57 of this Prospectus.

Brief Profile of our Promoters is as under:

Virender Gupta — Chairman & Managing Director

Qualification Bachelor in Commerce (B. Com)

Age 55 years

Date of Birth April 25, 1969

Address D-75, Sector-30, Noida, Gautam Buddha Nagar -
201301, Uttar Pradesh, India.

Experience 24 years

Occupation Business

PAN AAFPGA4888H

No. of Equity Shares & % 76,15,509 Equity Share aggregating to 45.23% of
of Shareholding (Pre Issue) | Pre Issue Paid up Share Capital of the Company.
Other Ventures Companies:

a. PRL Medicare Private Limited

b. PRL Udhyog Private Limited
HUF's:

a. Virender Kumar Gupta And Sons HUF
Partnership Firm:

a. M/s Heritage Enterprises

Rakhi Gupta- Whole time Director

Qualification Bachelor of Arts (B.A)

Age 50 years

Date of Birth January 24, 1974

Address D-75, Sector-30, Noida, Gautam Buddha Nagar -
201301, Uttar Pradesh, India.

Experience 15 years

Occupation Business

PAN AESPG2714B

No. of Equity Shares & % 13,84,570 Equity Share aggregating to 8.22% of|Pre
of Shareholding (Pre Issue) | Issue Paid up Share Capital of the Company.
Other Ventures Companies:

a. PRL Medicare Private Limited

b. PRL Udhyog Private Limited
HUF's:

a. Virender Kumar Gupta And Sons HUF

(Member)

Samin Gupta— Whole Time Director & CFO
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Qualification Bachelor of Business Administration (BBA) a:|1d
Master’'s of Science in Supply Chain and Logistics
Management

Age 25 years

Date of Birth February 27, 1999

Address D-75, Sector-30, Noida, Gautam Buddha Nagar -
201301, Uttar Pradesh, India.

Experience More than 1 year

Occupation Business

PAN CCNPG9923R

No. of Equity Shares & % 43,52,238 Equity Share aggregating to 25.85% of
of Shareholding (Pre Issue) | Pre Issue Paid up Share Capital of the Company.
Other Ventures Companies:
a. PRL Udhyog Private Limited
HUF's:
a. Virender Kumar Gupta And Sons HUF
(Member)

BRIEF PROFILE OF PROMOTERS

1. Virender Gupta - Please refer to chapt&ur Management” beginning on page 137 of this Prospectus for detail

2. Rakhi Gupta - Please refer to chapt&ur Management” beginning on page 137 of this Prospectus for detail

3. Samin Gupta -Please refer to chapt&dur Management” beginning on page 137 of this Prospectus for detail

Confirmations/Declarations:

In relation to our Promoters, Virender Gupta, Ra®hipta and Samin Gupta, our Company confirms tmatRAN, Bank Account
Numbers, Passport Number, Aadhaar Card Number anvth@® License number shall be submitted to stoxéhange at the time of
filing of this Prospectus.

Undertaking/ Confirmations:

None of our Promoters or Promoter Group or Groum@anies or person in control of our Company hasbee

prohibited or debarred from accessing or operatirthe capital market or restrained from buyindlirsg or dealing in securities
under any order or direction passed by SEBI orahgr authority or

refused listing of any of the securities issuedsbgh entity by any stock exchange, in India or atro

No material regulatory or disciplinary action i&ea by any by a stock exchange or regulatory aitthor the past one year in
respect of our Promoters, Group Companies and Coynpamoted by the Promoters of our company.

There are no defaults in respect of payment ofésteand principal to the debenture / bond / fidegosit holders, banks, Fls by
our Company, our Promoters, Group Companies andp@onynpromoted by the Promoters during the pasethears.

Our Company or any of our Promoters or Group Congsaor Directors are not declared as ‘Fraudulemt@®eer’ by the lending
banks or financial institution or consortium, imrtes of RBI master circular dated July 01, 2016.

The litigation record, the nature of litigation,dastatus of litigation of our Company, Promotersp@p Companies and Company
promoted by the Promoters is disclosed in chajited tOutstanding Litigations and Material Developmentdieginning on page
213 of this Prospectus.

None of our Promoters, person in control of our @any is or have ever been a promoters, directopgimon in control of any
other company which is debarred from accessingdpéal markets under any order or direction passetthe SEBI or any other
authority.
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Interest of our Promoters:

i. Interest in promotion and shareholding of Our Compg:

Our Promoters is interested in the promotion of Gampany and also to the extent of their sharehgldind shareholding of
their relatives, from time to time, for which thase entitled to receive dividend payable, if amd ather distribution in respect
of the Equity Shares held by them and their re¢etiVAs on the date of this Prospectus, our Pros\otérender Gupta, Rakhi
Gupta and Samin Gupta have collectively holds 53317 Equity Shares in our Company i.e. 79.30%h@fpre issue paid up
Equity Share Capital of our Company. Our Promoteay also be deemed to be interested to the extéhé eemuneration, as
per the terms of their appointment and reimburseémgaxpenses payable to them for the rent, puechas sale transactions.
For details, please refer fmnexure - V—"Related Party Transactionsbeginning on page 194 of this Prospectus.

For details regarding the shareholding of our Prensoin our Company, please s&mapital Structure” on page 5%f this
Prospectus.

ii. Interest in the property of Our Company:

Except as mentioned hereunder, Our Promoters dbawat any other interest in any property acquingair Company in a
period of two years before filing of this Prospectu proposed to be acquired by us as on datésoPtbspectus.

Sr. Name of Address of Property Interest and nature of interest
No. Promoter
1. | Virender Gupta| B-870, Near Church, New Ashokhe said property has been obtained on rent frawendier
Nagar, New Delhi — 110096, Delhi,Kumar Gupta & Sons HUF vide rent agreement dated
India. November 28, 2023 for a period of 11 months atnh oé
Rs. 1,60,000 p.m. w.e.f. November 01, 2023.

2. | Samin Gupta K-1, Jain Villa, Mukesh Colony, Nedrhe said property has been obtained on rent fromirsa
Akash Cinema, Ballabhgarh,Gupta vide rent agreement dated January 19, 2024 [fo
Faridabad - 121004, Haryana, India.| period of 11 months at a rent of Rs. 16,500 p.ne.fw,
October 01, 2023.

3. | Virender Gupta| FlatNo. 3D, Block - B, 118, BRoad,| The said property has been obtained on rent frawendier
Kolkata — 700108, West Bengal, IndiaGupta vide rent agreement dated October 10, 2023 fo
period of 11 months at a rent of Rs. 13,500 p.ne.fw,
October 01, 2023.

iii. In transactions for acquisition of land, construain of building and supply of machinery:

None of our Promoters or Directors is interestedriy transaction for the acquisition of land, canstfon of building or supply
of machinery.

iv. Other Interests in our Company:

For transactions in respect of loans and other aoy&ransactions entered in past please Agf@exure - V on“Related Party
Transactions” on page 194 forming part tfFinancial Information of the Company” of this Prospectus.

Further, our Promoters may be interested to thengxif personal guarantees given by them in faebtine Company, for the
details of Personal Guarantee given by Promotevartis Financial facilities of our Company pleastemré¢o “Statement of
Financial Indebtedness’and“Financial Information of Our Company” on page 200 and 158 respectively of this Prosgect

Payment or Benefits to our Promoters and Promoter @up during the last 2 years:

For details of payments or benefits paid to oumiriers and promoter group, please refer to thegpaph“Compensation of our
Managing Director” in the chapter tittedOur Management” beginning on page 13&lso refer Annexure - V ofRelated Party
Transactions” on page 194 forming part ofihancial Information of the Company”and Paragraph dinterest of Promoters”in
chapter titled Our Promoters and Promoter Grotippn page 152f this Prospectus.
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Companies/Firms with which our Promoters have disasociated in the last (3) three years

None of our Promoters have disassociated thems&lossany of the Company, Firms or other entitiesimy the last three years
preceding the date of this Prospectus.

Other ventures of our Promoters

Save and except as disclosed in this section ti@ed Promoters & Promoter Group”beginning on page 15# this Prospectus, there
are no ventures promoted by our Promoters in witiels have any business interests/ other interests.

Litigation details pertaining to our Promoters

For details on litigations and disputes pendingragjdhe Promoters and defaults made by the Prasptease refer to the section titled
“Qutstanding Litigations and Material Developmefitbeginning on page 21 this Prospectus.

Experience of Promoters in the line of business

Our Promoters, Virender Gupta, Rakhi Gupta and B&uipta have an experience of around 24 yearsedssand 1 year respectively
in the business of Logistic and Transportation sidu The Company shall also endeavor to ensuterétevant professional help is
sought as and when required in the future.

Related Party Transactions

Except as stated iPAnnexure — V- Related Party Transactiohbeginning on page 194 of this Prospectus, anstated therein, our
Promoters or any of the Promoter Group Entitiesalohave any other interest in our business.

OUR PROMOTER GROUP

In addition to the Promoters named above, thevielig natural persons are part of our Promoter Group
1. Natural Persons who are part of the Promoter Group:

As per Regulation 2(1)(pp)(ii) of the SEBI (ICDRgfulations, 2018, the Natural persons who areqgfdahte Promoter Group (due to
their relationship with the Promoter) are as fokow

Relationship Name of the Relatives

Virender Gupta Rakhi Gupta Samin Gupta
Father Late Nand Ram Gupta Laxman Dass Ahuja ender Gupta
Mother Late Maya Devi Gupta Neelam Ahuja Rakhp@u
Spouse Rakhi Gupta Virender Gupta -
Brother Narender Gupta Jatin Ahuja -
Sister Sunita Gupta Ritu Chaturvedi Bani Gupta
Son Samin Gupta Samin Gupta -
Daughter Bani Gupta Bani Gupta -
Spouse’s Father Laxman Dass Ahuja Late Nand RaptaGu -
Spouse’s Mother Neelam Ahuja Late Maya Devi Gupta -
Spouse’s Brother Jatin Ahuja Narender Gupta -
Spouse’s Sister Ritu Chaturvedi Sunita Gupta -

2. Corporate Entities or Firms forming part of the Promoter Group:

As per Regulation 2(1)(pp)(iv) of the SEBI (ICDRggulations, 2018, the following entities would fopart of our Promoter Group:

S. No.

Nature of Relationship

Name of Entities

1. | Any Body Corporate in which 20% or more of thguiy Share| a. PRL Supply Chain Solutions Private Limited

Capital is held by Promoters or an immediate redatof the| b. Ritam Roadlines Private Limited
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Promoters or a firm or Hindu Undivided Family (HUiR) which | c. PRL Medicare Private Limited
Promoters or any one or more of his immediate iveatare g d. PRL Udhyog Private Limited
member.
2. | Any Body Corporate in which a body corporateessided in (A) --
above holds twenty per cent. or more, of the ehire capital; and
3. | Any Hindu Undivided Family or firm in which treggregate sharea. Virender Kumar Gupta And Sons HUF
of the Promoters and their relatives is equal tmore than twenty b. M/s. Heritage Enterprises

per cent. of the total capital;

3. Other persons included in Promoter Group:

None of other persons forms part of promoter grimpthe purpose of shareholding of the Promoteru@rander Regulation 2(1)
(pp)(v) of SEBI (ICDR) Regulations 2018.
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DIVIDEND POLICY

Under the Companies Act, 2013, our Company candpagiends upon a recommendation by its Board oé&wrs and approval by a
majority of the shareholders at the General Meetimg)as per provisions of Articles of Associatidmor Company. The shareholders
of the Company have the right to decrease butmatdrease the amount of dividend recommended &\Btbard of Directors. The
dividends may be paid out of profits of our Companthe year in which the dividend is declared ot af the undistributed profits or
reserves of previous fiscal years or out of both.

The Articles of Association of our Company alsoagivthe discretion to our Board of Directors to dezland pay interim dividends.
No dividend shall be payable for any financial yercept out of profits of our Company for that yeathat of any previous financial
year or years, which shall be arrived at after fatiog for depreciation in accordance with the psitatis of Companies Act, 2013. All
Dividends upon recommendation by our Board of Doecand approved by the shareholders at the GeMeting will be paid to
credit of registered shareholders by way of cheqjugarrant or in any electronic mode.

Our Company does not have a formal dividend pdiarydeclaration of dividend in respect of Equityasts. The declaration and
payment of dividend will be recommended by our Bloaf Directors and approved by the shareholdersusfCompany at their
discretion and will depend on a number of factorsuding the results of operations, earnings, tedpéquirements and surplus, general
financial conditions, applicable Indian legal regtons and other factors considered relevant byBmard of Directors.

Our Company has not declared any dividend on thégtf&hares in the ten months’ period ended JanBary2024 and last three
financial years and for the period from March 3022 to the date of the filing of this Prospectusr Gompany’s corporate actions
pertaining to payment of dividends in the pastraotto be taken as being indicative of the payneémtividends by our Company in
the future.
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SECTION VI- FINANCIAL INFORMATION OF THE COMPANY

INDEPENDENT AUDITOR'S EXAMINATION REPORT ON RESTATE D FINANCIAL INFORMATION

To,

The Board of Directors of

Premier Roadlines Limited

B-870, Near Church, New Ashok Nagar,
New Delhi — 110096, Delhi, India.

Dear Sir,
Reference - Proposed Public Issue of Equity ShareRm@mier Roadlines Limited.

We have examined the attached Restated Finaneirs¢nt oPremier Roadlines Limited (hereunder referred to “the Company”,
“Issuer”) comprising the Restated Statement of fssaed Liabilities as at January 31, 2024, March2®R3, March 31, 2022, and
March 31, 2021, the Restated Statement of Profib&s, the Restated Cash Flow Statement for thegemnded January 31, 2024,
year ended March 31, 2023, March 31, 2022, and IMat¢ 2021, the statement of Significant AccounBgjcies and other explanatory
Information (Collectively the Restated Financiaht®ment) as approved by the Board of Directorséir tmeeting held on March 29,
2024 for the purpose of inclusion in the Red Heyimospectus/ Prospectu®ffer Document” ) in connection with its proposed Initial
Public Offering (IPO) of equity shares, preparedtiy Company in connection with its Initial Publdfer of Equity Shares (IPO)

prepared in terms of the requirement of:-

a) Section 26 & 32 of Part | of Chapter Il of the Coamies Act, 2013 as amended (the “Act");

b) The Securities and Exchange Board of India (Is§@&apital and Disclosure Requirements) RegulatROES as amended (“SEBI
ICDR Regulations”); and

c) The Guidance Note on Reports in Company Prospex{is®rised 2020) issued by the Institute of Chadeékccountants of India
as amended from time to time. (“The Guidance Note")

The Company’s Board of Directors is responsibletifi@r preparation of the Restated Financial Statéfioenthe purpose of inclusion
in the Offer Document to be filed with Stock ExchganSecurities and Exchange Board of India, andsRag of Companies, Delhi in
connection with the proposed IPO. The RestatednginhStatements have been prepared by the managefritae Company for the
period/year ended on January 31, 2024, March 33, 2darch 31, 2022, and March 31, 2021 on the hHsi®tes to restatement in
Annexure IV to the Restated Financial Statement Bward of Directors of the company’s responsipilitcludes designing,
implementing, and maintaining adequate internaltrobrrelevant to the preparation and presentatibrthe Restated Financial
Statement. The Board of Directors is also respdméily identifying and ensuring that the Companynpties with the Companies Act,
SEBI (ICDR) Regulations and the Guidance Note.

We, M/s. S.R. Goyal & Cq Chartered Accountants have been subjected tdbe review process of the Institute of Chartered
Accountants of India (ICAI) and our peer Review @ieate dated 24 September, 2021 is valid till 3Geptember, 2024.We confirm
that there is no express refusal by the peer rebieard of ICAI to renew the certificate and the q@ss to renew the peer review
certificate has been initiated by us.

We have examined such Restated Financial Statealdng into consideration:

a) The terms of reference and terms of our engageaggeed upon with you in accordance with our engagetetter dated March
20, 2024 in connection with the proposed IPO ofitycghares of the Company;

b) The Guidance Note also requires that we comply thi¢hethical requirements of the Code of Ethicgadsby the ICAI;

c) Concepts of test checks and materiality to obtaasonable assurance based on verification of esédsmpporting the Restated
Financial Statements; and

d) The requirements of Section 26 & 32 of the Act #melSEBI ICDR Regulations. Our work was performelgly to assist you in
meeting your responsibilities in relation to yommpliance with the Act, the SEBI ICDR Regulatiomsl ahe Guidance Note in
connection with the IPO.

This Restated Financial Statements have been cednipyl the management from the Audited financidbstents of the company as at
and for the period/year ended on January 31, 2d24¢ch 31, 2023, March 31, 2022, and March 31, 2¥2pared in accordance with
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the Accounting Standards as prescribed under $et88 of the Act, read with Rule 7 of the Comparfiescounts) Rules, 2014, as
amended, and other accounting principles geneaaligpted in India,

For the purpose of our examination, we have raiethe Auditors’ Report issued by the Previous fardSuresh & Associates dated

044 March, 2024, 04 September, 2023, #Beptember, 2022 and L Rlovember, 2021 for the period/year ended Januay2324,

March 31, 2023, March 31, 2022, and March 31, 2@23pectively.

The modification in restated financials were catoait based on the modified reports, if any, isdueBrevious Auditor which is giving

rise to modifications on the financial statememstaand for the period/years ended January 34,20@rch 31, 2023, March 31, 2022,

and March 31, 2021.

a) The Restated Financial Statement have been made iaftorporating adjustments for the changes inoaating policies
retrospectively in respective financial period/yetr reflect the same accounting treatment ashgechianged accounting policy
for all reporting periods, if any;

b) The Restated Financial Statement have been masteiredbrporating adjustments for prior period atigeo material amounts in
the respective financial year to which they relate;

c) Extra-ordinary items that need to be disclosedrsgply in the accounts have been disclosed wheregetired;

d) Profits and losses have been arrived at after aigrgll expenses including depreciation and afteakimg such
adjustments/restatements and regroupings as ipginion are appropriate and are to be read in decme with the Significant
Accounting Polices and Notes to Accounts as setrofihnexure |V to this report;

e) Adjustments in Restated Financial Statement haee beade in accordance with the correct accountitigies,

f) There was no change in accounting policies, whadds to be adjusted in the Restated FinancialrS¢ate

g) There are no revaluation reserves, which need thidmosed separately in the Restated Financiat®ent

h) The Company has not paid dividend during FY 202@e2RY 2022-23 and for the Period ended Januarp324.

i) The Restated Financial Statements does not coautgiigualifications requiring adjustments.

We have also examined the following other finanitifdrmation relating to the Company prepared lgyManagement and as approved

by the Board of Directors of the Company and anddgehis report relating to the Company for Finahperiod/year ended January
31, 2024, March 31, 2023, March 31, 2022, and M&fch2021 proposed to be included in the Offer Doent for the proposed IPO.

Restated Standalone Statement of Share CapitadyVssand Surplus Annexure-A
Restated Standalone Statement of Long Term and Sherm Borrowings/ Statement of principle Tefrnnexure-B, B(A) and
of Secured Term loan and Assets charges as seamdtystatement of term & Condition of unsecuresi(B)

Loans/ Statement of Principal Terms of Secured tShenm Borrowings.

Restated Standalone Statement of Deferred Tax \6éeiabilities) Annexure-C
Restated Standalone Statement of long-term Prmdsio Annexure-D
Restated Standalone Statement of Trade Payables Annexure-E
Restated Standalone Statement of Other Currentlitiedand short-term Provisions Annexure-F
Restated Standalone Statement of Property, PlanhEgnipment and Intangible Assets Annexure-G
Restated Statement of Long-Term Loans and Advances Annexure-H
Restated Standalone Statement of Trade Receivables Annexure-|
Restated Standalone Statement of Cash & Cash Henisa Annexure-J
Restated Standalone Statement of Short-Term Laah&dvances Annexure-K
Restated Standalone Statement of Other Current\sse Annexure-L
Restated Standalone Statement of Turnover Annexure-M
Restated Standalone Statement of Non- Operatiramac Annexure-N
Restated Standalone Statement of Cost of Operatipgnses Annexure-O
Restated Standalone Statement of Employee Belafitenses Annexure-P
Restated Standalone Statement of Finance Cost Annexure-Q
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Restated Standalone Statement of Depreciation &réination Annexure-R
Restated Standalone Statement of Other Expenses Annexure-S
Restated Standalone Statement of Contingent Liiisili Annexure-T
Restated Standalone Statement of Mandatory AcaogiRRatios Annexure-U
Restated Standalone Statement of Related Partydcton Annexure-V
Restated Standalone Statement of Capitalization Annexure-W
Restated Standalone Statement of Tax Shelter Annexure-X
Restated Statement of Other Financial Ratio Annexure-Y
Significant Accounting Policy and Notes to The Réstl financial Statements Annexure-IV
Material Adjustment to the Restated Financial Annexure-V

In our opinion and to the best of information amglanation provided to us, the Restated Finandialethent of the Company, read
with significant accounting policies and notes twa@unts as appearing in Annexure IV are prepargst gfoviding appropriate
adjustments and regroupings as considered appr@pria

The preparation and presentation of the Finandie$ents referred to above are based on the Alfiftancial statements of the
Company and are in accordance with the provisidiseoAct and SEBI ICDR Regulations. The Finan&tdtements and information
referred to above is the responsibility of the nggamaent of the Company.

The report should not in any way be construedrasissuance or re-dating of any of the previoustaagorts issued by any other Firm
of Chartered Accountants nor should this reportdiestrued as a new opinion on any of the finarstetements referred to therein.

We have no responsibility to update our reportefigents and circumstances occurring after the dateeaeport.

In our opinion, the above Financial Statements@lsith Annexure Ato Y of this report read with tlespective Significant Accounting
Polices and Notes to Accounts as set out in Anreeldrand V are prepared after making adjustmentsragrouping as considered
appropriate and have been prepared in accordaticehg&i Companies Act, SEBI ICDR Regulations, Engaayg Letter and Guidance
Note issued by ICAI and give a true and fair vieveonformity with the accounting principles genbralccepted in India, to the extent
applicable

Our report is intended solely for use of the manag and for inclusion in the Offer Document in weation with the Proposed SME
IPO of Equity Shares of the Company and our regloould not be used, referred to or distributedafoy other purpose without our
prior consent in writing. Accordingly, we do notcapt or assume any liability or any duty of canedoy other purpose or to any other
person to whom this report is shown or into whaoseds it may come without our prior consent in wugti

For, S.R. Goyal & Co.
Chartered Accountant
FRN: 001537C

Sd/-

Anurag Goyal

(Partner)

M. No. 412538

Place Jaipur

Date: March 29, 2024

UDIN: 24412538BKAFCK4173
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ANNEXURE I-RESTATED STANDALONE STATEMENT OF ASSETS AND LIABILITIES
(Amount in Rs. Lakhs)

Sr. Particulars Annexure As the Period/Year ended
No. No. 31-01-2024| 31-03-2023| 31-03-2022| 31-03-2021
A) EQUITY AND LIABILITIES
1. Shareholders' Funds
(a) Share Capital A 1683.85 153.08 153.08 153.08
(b) Reserves & Surplus 1893.98 2550.09 1831.59 1442.99
(c) Money received against share warrants - - - -
3577.83 2703.17 1984.67 1596.07
2. Non-Current Liabilities
B.BIA) | 336,67 933.00 347.05 100.75
(a) Long Term Borrowings and B(B) ' ' ' )
(b) Deferred Tax Liabilities (Net) C - - - -
(c) Long Term Provisions D 112.98 107.83 85.95 86.3
449.66 1040.83 433.01 177.11
3. Current Liabilities
B.BA) | 337125 | 274425| 200777  2278.26
(a) Short Term Borrowings and B(B) ' ' ' '
(b) Trade Payables E
(i) total outste.md|r.19 dues of micro enterprises and 532 76 484.66 i i
small enterprises; and
(||) total outstgndmg dues of cred|tors other thar 326.22 219 67 57499 363.31
micro enterprises and small enterprises
(c) Other Current Liabilities £ 246.37 115.32 45,58 79.30
(d) Short Term Provisions 195.02 102.86 98.60 84.77
4671.63 3666.76 2726.95 2805.64
Total 8699.12 7410.76 5144.62 4578.82
B) ASSETS
1. Non-Current Assets
Property, Plant & Equipment and Intangible
(a) Assets
i) Tangible Assets
(i) Gross Block 1256.77 1168.28 549.47 694.12
(ii) Depreciation 291.17 250.13 188.18 213.57
(iii) Net Block 965.60 918.16 361.29 480.55
i) Intangible Assets G
(i) Gross Block 4.07 4.07 1.76 1.01
(ii) Depreciation 1.59 1.07 0.55 0.28
(iii) Net Block 2.48 3.00 1.21 0.73
iii) Capital Work in Progress - 18.34 - -
968.08 939.50 362.50 481.27
(b) Non-Current Investment
(c) Deferred Tax Assets (Net) C 33.22 36.33 28.37 7.84
(d) Long Term Loans and Advances H 56.36 36.44 24.94 6.47
(e) Other Non-Current Assets 9.66 9.42 0.28 0.27
99.23 82.18 53.59 24.61
2. Current Assets
(a) Current Investments
(b) Inventories
(c) Trade Receivables I 6835.05 5922.60 4320.81 9359
(d) Cash and Cash equivalents J 112.59 160.62 4459 232.43
(e) Short-Term Loans and Advances K 657.22 288.35 37.4B 227.69
4] Other Current Assets L 26.95 17.52 10.83 12.93
7631.81 6389.09 4728.54 4072.93
Total 8699.12 7410.76 5144.62 4578.82
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ANNEXURE I
RESTATED STANDALONE STATEMENT OF PROFIT AND LOSS

(Amount in Rs. Lakhs)

Sr. Particulars Annexure For the Period/Year ended on
No. No. 31-01-2024 | 31-03-2023 | 31-03-2022 | 31-03-2021
1 Revenue From Operation M 17416.63 19192.65 13262] 9382.96
2 Other Income N 4.08 12.94 6.69 32.81
3 Total Income (1+2) 17420.71 19205.60 13868.81 9415.78
4 Expenditure
(a) Cost of Goods Sold
(b) Purchases of Stock in Trade
() Cost of operating expenses (0] 14648.34 16518,/3111953.81 8110.96
(d) Changes in inventories of finished goods.
(e) Employee Benefit Expenses P 788.67 956.14 195.1 631.83
® Finance Cost Q 282.83 270.81 203.35 197.68
(9) Depreciation and Amortisation Expenses R 73.82 69.40 62.98 59.25
(h) Other Expenses S 449.40 425.76 331.01 198.95
5 Total Expenditure 4(a) to 4(h) 16243.06 18240.42 13346.26 9198.6f
Profit/(Loss) Before Exceptional &
6 extraordinary items & Tax (3-5) 1177.65 965.18 552 217.10
7 Exceptional item - - - -
8 Profit/(Loss) Before Tax (6-7) 1177.65 965.18 522.55 217.10
9 Tax Expense:
(@) Tax Expense for Current Year 299.87 254.64 A4 63.29
(b) Short/(Excess) Provision of Earlier Year - - - -
(c) Deferred Tax 3.11 (7.96) (10.49) (1.58)
Net Current Tax Expenses 302.98 246.68 133.96 7261.
10 Profit/(Loss) for the Year (8-9) 874.67 718.50 388.60 155.39
11 Earnings Per Equity Share (EPES)
Basic EPS (in INR) 5.19 4.27 2.31 0.92

162



Premier Roadlines Limited

ANNEXURE Il
RESTATED STANDALONE CASH FLOW STATEMENT
(Amount in Rs. Lakhs)

Particulars For the Period/Year ended on
31-01-2024 | 31-03-2023 | 31-03-2022 | 31-03-2021
A) Cash Flow from Operating Activities :
Net Profit before tax 1177.65 965.18 522.55 217.10
Adjustment for :
Depreciation 73.82 69.40 62.98 59.25
Interest Paid 282.83 270.81 203.35 197.68
Loss/(Profit) on Sale of Property, Plant & Equipthe (0.79) 2.92 13.14 0.07
Property, Plant & Equipment written off - - - -
Interest Income (2.01) (2.74) (2.30) (2.31)
Provision for Leave Encashment 4.49 4.95 (2.99) 2.08
Provision for Gratuity 1.84 5.35 11.47 11.51
Operating profit before working capital changes $37.84 1315.87 808.21 485.39
Changes in Working Capital
(Increase)/Decrease in Inventory - - - -
(Increase)/Decrease in Trade Receivables (912.4 (1601.80) (720.93) (207.95)
(Increase)/Decrease in Short Term Loans & Adgarand
Provisions (368.87) (50.89) (9.77) (12.62)
(Increase)/Decrease in Other Current Assets .43)9 (6.69) 2.10 (6.18)
Increase/(Decrease) in Trade Payables 154.66 9.342 211.68 63.44
Increase/(Decrease) in Other Current Liabilities 131.05 69.74 (33.71) (8.41)
Increase/(Decrease) in Short Term Provisions 980 15.84 14.94 (13.00)
Cash generated from operations 623.78 (128.59) 272.52 300.67
Less: - Income Taxes paid (299.87) (254.64) (144.45) (57.56)
Net cash flow from operating activities
A 323.90 (383.23) 128.07 243.12
B) Cash Flow from Investing Activities:
Purchase of Property, Plant & Equipment and IntdagAssets
including CWIP (106.97) (649.66) (47.56) (176.31
Sale of Property, Plant & Equipment and Intangfwsets including
CWIP 5.35 0.33 90.21 16.79
Long term Investment made/Sold during the year
Increase/(Decrease) in Long Term Loans and Adwance (19.92) (11.50) (18.47) 9.33
Increase/(Decrease) in Other Non-Current Assets (0.24) (9.13) (0.02) (0.02)
Interest Income 2.01 2.74 2.30 2.31
Net cash flow from investing activities
B (119.77) (667.22) 26.47 (147.89
C) Cash Flow from Financing Activities:
Proceeds from Issue of Share Capital
Increase/(Decrease) in Short Term Borrowings @27. 736.48 -270.49 235.14
Interim Dividend and Dividend Distribution Tax Hai - - - -
Increase/(Decrease) in Long Term Borrowings (33p6. 585.95 246.30 29.16
Interest Paid (282.83) (270.81) (203.35) (197.68
Net cash flow from financing activities
C (252.16) 1051.62 (227.53) 66.63
Net Increase/(Decrease) In Cash & Cash Equivalents
(A+B+C) (48.02) 1.17 (72.99) 161.85
Cash equivalents at the beginning of the year .60 159.44 232.43 70.58
Cash equivalents at the end of the year 112.59 0.626 159.44 232.43
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Notes: -

Sr. | Particulars For the Period/ Year ended on

No. 31-01-2024 | 31-03-2023 | 31-03-2022 | 31-03-2021

1. | Component of Cash and Cash equivalents
Cash on hand 51.14 20.52 34.17 18.96
Balance With banks 21.19 120.22 32.26 105.32
Other Bank Balance 40.27 19.88 93.01 108.15

Total 112.59 160.62 159.44 232.43

Cash flows are reported using the indirect methdereby profit before tax is adjusted for the effenf transactions of a no
cash nature and any deferrals or accruals of pafstture cash receipts or payments. The cash flioers regular revenu
generating, financing and investing activitiested tompany are segregated.

D
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ANNEXURE-IV
SIGNIFICANT ACCOUNTING POLICY AND NOTES TO THE REST ATED FINANCIAL STATEMENTS

A. BACKGROUND

Premier Roadlines Limited (CIN-U51103DL2008PLC173ptas originally incorporated as private limitedm@pany in the name of
“Premier Roadlines Private Limited” under the psiens of the Companies Act, 1956 vide Certificdténoorporation dated March
19, 2008 issued by the Registrar of CompaniespNatiCapital Territory of Delhi and Haryana witiNCW51103DL2008PTC175563.
Subsequently, pursuant to Special Resolution pasg#te Shareholders at the Extra Ordinary Gereating, held on May 09, 2012
our Company was converted into a Public Limited @any and consequently the name of our Company hesged from “Premier
Roadlines Private Limited” to “Premier Roadlinesnited” vide a fresh certificate of incorporationnsequent upon conversion from
private company to public company dated June 282 28sued by the Registrar of Companies, Natiomgit@l Territory of Delhi and
Haryana, bearing CIN U51103DL2008PLC175563. Thepmamy is domiciled in India and has its registerffiit® at B-870, Near
Church, New Ashok Nagar, New Delhi-110096, Delhmdia is India is engaged in providing logisticswimins to businesses,
particularly surface transportation of goods ragdimom 1 MT to 250 MT.

B. STATEMENT OF SIGNIFICANT ACCOUNTING POLICIES

1. BASIS OF PREPARATION OF FINANCIAL SATEMENTS

The Restated Statement of Assets and Liabilitigh®Company as on January 31, 2024, March 31,,2028h 31, 2022 and March
31, 2021 and the Restated Statement of Profit arss nd Restated Statements of Cash Flows forettfiedfyear ended on January
31, 2024, March 31, 2023, March 31, 2022 and M&th2021 and the annexure thereto (collectivelg, ‘Restated Financial
Statements) have been extracted by the management from tiditdd Financial Statements of the Company.

These financial statements are prepared in accoedaiith Indian Generally Accepted Accounting Pnoles (GAAP) under the
historical cost convention on the accrual basisepkdor certain financial instruments which are mgad at fair values. GAAP
comprises mandatory accounting standards as pgedannder Section 133 of the Companies Act, 20A& (' read with Rule 7 of the
Companies (Accounts) Rules, 2014, the provisionth®fAct (to the extent notified). The accountimdjgies adopted in the preparation
of the financial statements are consistent witlsé¢himllowed in the previous year.

2. Use of estimates

The preparation of the financial statements in eonity with Indian GAAP requires the Managementrnake estimates and
assumptions considered in the reported amountssaftg and liabilities (including contingent liatids) and the reported income and
expenses during the year. The Management beliba¢she estimates used in preparation of the fiehstatements are prudent and
reasonable. Future results could differ due toghestimates and the differences between the actgalts and the estimates are
recognized in the periods in which the resultskai@vn / materialize.

3. Functional and Presentation Currency

These financial statements are presented in Iritliggees (INR), which is the Company’s functionakrency. All the amounts included
in the financial statements are reported in Ladndian Rupees and are rounded to the nearest &acspt per share data and unless
stated otherwise.

4. Cash and cash equivalents (for purposes of Cash RidStatement)

Cash and cash equivalent in the balance sheet @agash at banks and cash on hand and short-ggosits with an original maturity
of three months or less, which are subject to mant risk of change in value.

5. Cash flow statement
Cash flows are reported using the indirect metldkreby profit / (loss) before extraordinary iteamsl tax is adjusted for the effects
of transactions of non-cash nature and any degeoradccruals of past or future cash receipts ympats. Cash flow statement classifies

cash flows during the period from operating, inirestind financing activities of the Company.

6. Revenue Recognition
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Revenue from transportation service is usuallygaeted as the service is performed, by the completevice contract method. Interest
income is recognized on accrual basis on balantstamding as at end of financial year, on time pripnate basis, based on interest
rates implicit in the transaction.

Revenue from rendering of services is recognizeenitthe performance of agreed contractual task éas tomplete

7. Property, Plant & Equipment (Tangible)

Items of Property, plant and equipment are measatéd cost less any accumulated depreciationaaydaccumulated impairment
losses. The cost comprises its purchase pricedimgumport duties and non- refundable purchasegaxfter deducting trade discounts
and rebates and any cost directly attributableitiging the assets to its working condition foriitsended use.

Subsequent expenditures related to an item of Béngsset are added to its book value only if theyease the future benefits from
the existing asset beyond its previously assedaedards of performance.

Projects under which assets are not ready for ihteinded use are disclosed under Capital workagess.

Items of property, plant and equipment retired fractive use and held for disposal is stated akotlver of their carrying amount and
net realizable value. Any write-down in this regé&decognized immediately in the statement ofipeofd loss.

8. Property, Plant & Equipment (Intangible)

An intangible asset is recognized only when itridyable that the future economic benefits thas#trébutable to the asset will flow to
the enterprise and the cost of the asset can bsumhreliably.

Subsequent exp. on an intangible asset after itshpae or its completion recognized as an intaagisket. It is probable that the
expenditure will enable the asset to generate éutgpnomic benefits in excess of its originallyeassd standard of performance and
the expenditure can be measured and attributdtetagset reliably.

Intangible assets are carried at cost less accteautanortization and accumulated impairment loséasy.

An intangible asset is derecognized (eliminatedhfthe balance sheet) on disposal or when no ftcoaomic benefits are expected
from its use and subsequent disposal.

The depreciable amount of an intangible assetasatked on a systematic basis over the best egtiofats useful life.
9. Depreciation & amortization
Depreciation on Property, Plant and Equipment @&vidied to the extent of depreciable amount usingi@it Line (SLM) Method.

Depreciation is provided based on useful life & dissets as prescribed in schedule Il of the coiepart ,2013 except for intangible
assets which are amortized over a period of 5 yeapescribed in Accounting Standard 26.

Asset Head Useful life
Flats & Offices 30 Years
Plant & Machinery 15 Years
Vehicles 10/8 Years
Furniture & Fixtures 10 Years
Computers 3 Years
Electric Equipments 15 Years
Office Equipments 5 Years

10. Government Grants

Government grants available to the enterprise ansidered for inclusion in accounts: (i) where ¢hisrreasonable assurance that the
enterprise will comply with the conditions attachtedhem; and (ii) where such benefits have beenegbby the enterprise and it is
reasonably certain that the ultimate collectior laél made. The grant towards fixed assets is stamandeduction from the gross value
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of the asset concerned in arriving at its book &alBovernment grants related to revenue is recednin a systematic basis in the
profit and loss statement over the periods necgs$sanatch them with the related costs which theyiatended to compensate.

11. Investments

Investments are classified as long-term investmamdiscurrent investments. The carrying amount fiorent investments is the lower
of cost and fair value. For current investmentg, r&aluction to fair value and any reversals of swthuctions are included in the profit
and loss statement. Long-term investments are lystelried at cost. Any decline, other than tempgran the value of a long-term
investment, the carrying amount is reduced to reizegthe decline. On disposal of an investmentgifference between the carrying
amount and the disposal proceeds, net of expeissegognized in the profit and loss statement.

12. Employee benefits

(i) Short—term employee benefits are recognized axense at the undiscounted amount in the profitlasslaccount of the year
in which the related service is rendered.

(i) Defined contribution plans

Defined contribution plans are those plans in whleh company pays fixed contribution into sepagatéties and will have no
legal or constructive obligation to pay further amts. Provident Fund and Employee State Insurare®afined Contribution
Plans in which company pays a fixed contributiod arill have no further obligation beyond the mogthbntributions and are
recognised as an expense in Statement of ProfibssL

(iii) Defined Benefit Plans:
Gratuity is defined benefit plan payable at the ehtthe employment and is provided for on the basectuarial valuation at each
year-end using the projected unit credit methodu&dal gain and loss for defined benefit plangsagnized in full in the period
in which it occurs in the statement of profit andd.
13. Borrowing Cost
Borrowing costs include interest, amortization otidary costs incurred and exchange differencesiray from foreign currency
borrowings to the extent they are regarded as pstadent to the interest cost. Costs in conneatiith the borrowing of funds to the
extent not directly related to the acquisition ahlifying assets are charged to the StatementafftRind Loss over the tenure of the
loan. Borrowing costs, allocated to and utilizeddaalifying assets, pertaining to the period froommencement of activities relating
to construction / development of the qualifyingedssgp to the date of capitalization of such assetdided to the cost of the assets.
Capitalization of borrowing costs is suspended emtged to the Statement of Profit and Loss dueixtgnded periods when active
development activity on the qualifying assets terirupted.
14. Earning per share

Basic Earning Per Share is calculated by dividhmg rtet profit or loss for the period attributabdeeqjuity shareholders by weighted
average number of equity shares outstanding dtnegeriod.

For the purpose of calculating diluted earningsgbere, net profit after tax during the year ardvieighted average number of shares
outstanding during the year are adjusted for tfecebf all dilutive potential equity shares.

15. Segment Reporting

A business segment is a distinguishable comporfeasnt @nterprise that is engaged in providing arviddal product or service or a
group of related products or services and thatligest to risks and returns that are different fibiwse of other business segments.

A business segment is a distinguishable comporfean enterprise that is engaged in providing afviddal product or service or
a group of related products or services and thatligect to risks and returns that are differemrfithose of other business segments.

A business segment or geographical segment sheuldebtified as a reportable segment if:
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a) its revenue from sales to external customers amd fransactions with other segments is 10 percentase of the total revenue,
external and internal, of all segments; or
b) its segment result, whether profit or loss, is #0 gent or more of:
(i) The combined result of all segments in profit, or
(i) The combined result of all segments in loss,
(iii) Its segment assets are 10 per cent or more obthlkassets of all segments.

16. Accounting for taxes on income

Deferred tax liabilities are recognized for all ahle timing differences. Deferred tax assets acegeized for deductible timing
differences only to the extent that there is reabtncertainty that sufficient future taxable ineowill be available against which such
deferred tax assets can be realized. In situatitrese the Company has unabsorbed depreciationmyrfoaward tax losses, all deferred
tax assets are recognized only if there is virtgatainty supported by convincing evidence thay tt@n be realized against future
taxable profits.

The carrying amount of deferred tax assets arewad at each balance sheet date. The Company-@ates the carrying amount of
a deferred tax asset to the extent that it is ngdo reasonably certain or virtually certain, as ¢hse may be, that sufficient future
taxable income will be available against which defé tax asset can be realized. Any such write-diswaversed to the extent that it
becomes reasonably certain or virtually certairthascase may be, that sufficient future taxabteiine will be available.

17. Impairment of Assets

An asset is treated as impaired when the carryisgaf asset exceeds its recoverable value. Anirmpat loss is charged to the Profit
and Loss Account in the year in which an assetastified as impaired. The impairment loss recogghin prior accounting period is
reversed if there has been a change in the estohag¢eoverable amount.

18. Provisions and contingencies

A provision is recognized when the Company hasagmt obligation as a result of past event. itabable that an outflow of resources
embodying economic benefits will be required tdlsehe obligation and a reliable estimate can hdenof the amount of the obligation.
Provisions are not discounted to their presentevahd are determined based on the best estimatiea@do settle the obligation at the
reporting date. These estimates are reviewed atreporting date and adjusted to reflect the ctibest estimates.

19. Foreign currency transactions and translations

Foreign Currency Transactions related to purchasesales are recorded at the exchange rates pngvarider Customs Act on the

date of the transactions. Gains and losses arisitgf subsequent fluctuations are accounted faxatmal payments or realizations as
the case may be. Monetary assets and liabilitiasm@ated in foreign currency as on Balance Shaiet are translated into functional

currency at the exchange rates prevailing on thtg dnd Exchange differences arising out of suclvarsion are recognized in the
Statement of Profit and Loss. Other foreign curyainansactions are recorded at prevailing RBI rates

20. Outstanding Dues of Micro & Small Enterprises
Dues outstanding to Micro & Small Enterprises Ciadi are being recognized separately in the bobitseacompany and payment of
such outstanding dues are being made within thecpbed time limit i.e., within 45 days. In caseaofy delay of such payment, Interest

is being levied as prescribed by the Micro, Smadl Medium Enterprises Development Act, 2006 (MSMxiD).

C. CHANGES IN ACCOUNTING POLICIES IN THE YEARS COVERED IN THE RESTATED FINANCIALS

There was no change in accounting policies, whadds to be adjusted in the Restated FinancialrS¢ate

D. NOTES ON RESTATEMENTS MADE IN THE RESTATED FINANCIA LS

1. The financial statements including other finangiérmation have been prepared after making sughotgings and adjustments,
considered appropriate to comply with the sameegalt of these regroupings and adjustments, tleeiatmeported in the financial
statements/information may not necessarily be sestieose appearing in the respective audited fiabstatements for the relevant
years
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2. Amount due to entities covered under Micro, Small Medium Enterprises as defined in the Micro, $maédium Enterprises
Development Act, 2006, have been reported to theneéf information memorandum received from thpiers.

3. Employee benefits:

The Company has adopted the Accounting Standafdetsed 2005) on Employee Benefits as per an datualuation carried
out by an independent actuary. The disclosuresvsaged under the standard are as under-:

GRATUITY
(Amount in Lakhs)
Particulars | 31-01-2024 | 31-03-2023 | 31-03-2022 | 31-03-2021
1.The amounts recognized in the Balance Sheet arg follows:
Present value of unfunded obligations Recognized 108.98 107.15 101.80 90.33
Net Liability 108.98 107.15 101.80 90.33
2.The amounts recognized in the Profit & Loss A/are as follows:
Current Service Cost 18.99 23.78 21.52 20.86
Interest on Defined Benefit Obligation 6.61 7.33 6.05 5.21
Expected Return on Plan Assets - - - -
Net actuarial losses (gains) recognized in the yea (16.66) (11.65) (16.10) (12.42)
Total, Included in “Salaries, Allowances & Welfare 8.93 19.47 11.47 13.65
3.Changes in the present value of defined benefibligation:
Defined benefit obligation as at the beginningtia
year/period Net of Fair Value of Opening Plan Asset 107.15 101.80 90.33 76.69
Service cost 18.99 23.78 21.52 20.86
Interest cost 6.61 7.33 6.05 5.21
Expected Return on Plan Assets - - - -
Net actuarial losses (gains) recognised in the yea (16.66) (11.65) (16.10) (12.42)
Benefit paid by the Company (7.10) (14.12) - -
Defmed_ benefit obligation as at the end of thT 108.98 107.15 101.80 90.33
year/period
Benefit Description
Benefit type: Gratuity Valuation as per Act
Retirement Age: 58 years 58 years 60 years 60 years
Vesting| Period: 5 years 5 years 5 years 5 years
The principal actuarial assumptions for the above ee:
Future Salary Rise: 10.00%P. A 10.00%P. A 10.00%P.A 10.00%P.A
Discount rate per annum: 7.20%P.A 7.40%P.A 7.20%P.A 6.70%P.A
Attrition Rate: 5% Per Annum
Mortality Rate: IALM (2012-14)
LEAVE ENCASHMENT
(Amount in Lakhs)
Particulars |  31-01-2024 | 31-03-2023 | 31-03-2022 | 31-03-2021
1.The amounts recognized in the Balance Sheet arg fllows:
Present value of unfunded obligations Recognized 12.67 8.18 - -
Net Liability 12.67 8.18 - -
2.The amounts recognized in the Profit & Loss A/are as follows:
Current Service Cost 6.63 8.18 - -
Interest on Defined Benefit Obligation - - - -
Expected Return on Plan Assets - - - -
Net actuarial losses (gains) recognized in the yea (2.57) 0.12 - -
Total, Included in “Salaries, Allowances & Welfare 4.57 8.30 - -
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3.Changes in the present value of defined benefibligation:
Defined benefit obligation as at the beginningtfoeé 8.17 i i )
year/period Net of Fair Value of Opening Plan Asse '
Service cost 6.63 8.18 - -
Interest cost 0.50 - - -
Expected Return on Plan Assets - - - -
Net actuarial losses (gains) recognized in the yea (2.57) 0.12 - -
Benefit paid by the Company 0.07 (0.12) - -
Def|ned_ benefit obligation as at the end of the 1267 8.18 i i
year/period
Benefit Description
Benefit type: Leave Encashment Valuation as per Act
Retirement Age: 58 years 58 years - -
VestinglPeriod: Nil Nil - -
The principal actuarial assumptions for the above ee:
Future Salary Rise: 10.00%P.A 10.00%P.A - -
Discount rate per annum: 7.20%P.A 7.40%P.A - -
Ages Withdrawal Rate (%)
Attrition Rate: Up to 30 Years 25.00
Above 30 years 6.00
Leave Availment Rate 5% Per Annum
Mortality Rate: IALM (2012-14)

4. Provisions, Contingent Liabilities and Contingent Assets (AS 29)
Contingent liabilities and commitments (to the exteot provided for). There are no contingent litibs as on the end of respective
period except as mentioned in Annexure -T, for @ihe years covered by the statements.

5. Related Party Disclosure (AS 18)

Related party transactions are reported as per ABfICompanies (Accounting Standards) Rules, 2@36amended, in the

Annexure — V of the enclosed financial statements.

6. Accounting for Taxes on Income (AS 22)

Deferred Tax liability/Asset in view of Accountir@andard — 22: “Accounting for Taxes on Incomeaithe end of the Period/year

is reported as under:

(Amount in Lakhs)

Particulars As at the Period/Year ended

31-01-2024| 31-03-2023| 31-03-2022| 31-03-2021
Major Components of deferred tax arising on accaofitiming differences are:
Timing Difference Due to Depreciation (45.21) @a®). (21.63) (35.98)
Deferred Tax Assets/(Liabilities) (A) (11.38) (42 (5.44) (9.06)
Provision of Gratuity as at the year end 108.98 JAB7 101.80 90.33
Provision for Expenses (TDS Deductible)-FY 2023-24 - - - -
Provision for Doubtful Debts 55.55 45.71 32.54 16.68
Unrealised Loss on Investment - - - -
Provision of Leave encashment as at the year end 6712 8.18 - -
Timing Difference 177.21 161.03 134.35 107.01
Deferred Tax Assets/ Liabilities) (B) 44.60 40.53 33.81 26.93
Cumulative Balance of Deferred Tax Assets/(Liabilies) (Net) (A+B) 33.22 36.33 28.37 17.88

7. Earnings Per Share (AS 20):
(Amount in Lakhs)
As at the Period/Year ended

Particulars 31-01-2024 | 31-03-2023 | 31-03-2022 | 31-03-2021
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A. Total Number of equity shares outstanding at the 15.30,777 15.30,777 15.30,777 15.30,777
end of the year
B. Weighted Average Number of Equity shares after 1,68,38,547 1,68,38,547 1,68,38,547 1,68,38,54
considering Bonus Issue of Shares
C. Net profit after tax available for equity 874.67 718.50 388.60 155.39
shareholders (excluding exceptional and
extraordinary items) (as restated) (In Lakhs)
E. Basic and Diluted earnings per share (Rs.) (C/D) 5.19 4.27 2.31 0.92
8. Realizations:
In the opinion of the Board and to the best okitewledge and belief, the value on realization wfrent assets and loans and
advances are approximately of the same value tsista
9. Contractual liabilities
All other contractual liabilities connected withdiness operations of the Company have been apatelyrprovided for.
10. Amounts in the financial statements
Amounts in the financial statements are reporteldhdiian Rupees in lakhs and rounded off to secogid af decimal. Figures in
brackets indicate negative values.
11. Auditors Qualifications —

Details of Auditors qualifications and their impaxct restated financial statement is given below.
a) Qualification which required adjustment in restafiedncial statements-NIL

b) Qualification which does not require adjustmentdstated financial statements — NIL

NOTES ON ADJUSTMENTS

1)

2)

3)

4)

5)

6)

7

The financial statements including financial infation have been prepared after making such regngapand adjustments,

considered appropriate to comply with the sameeAalt of these regroupings and adjustments, tlratreported in the financial

statements/information may not necessarily be sntleose appearing in the respective audited fiabstatements for the relevant
years.

Contingent liabilities and commitments (to the exteot provided for) - A disclosure for a contingdiability is also made when
there is a possible obligation that may, requir@atflow of the Company's resources.

Figures have been rearranged and regrouped whegreaaticable and considered necessary.

The management has confirmed that adequate prosikiave been made for all the known and determiabilities and the same
is not in excess of the amounts reasonably reqtirée provided for.

The balances of trade payables, trade receivaldass and advances are unsecured and considergdodsare subject to
confirmations of respective parties concerned.

Realizations: In the opinion of the Board and te liest of its knowledge and belief, the value @lization of current assets and
loans and advances are approximately of the satue gaa stated.

Contractual liabilities: All other contractual ligibes connected with business operations of tbenBany have been appropriately
provided for.

Amounts in the financial statements: Amounts infthancial statements are rounded off to neardstslaFigures in brackets indicate
negative values.
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ANNEXURE-V
MATERIAL ADJUSTMENTS [AS PER THE SEBI (ICDR) REGULA TION]

Appropriate adjustments have been made in theteglsfiaancial statements, whenever required, bigssdication of the corresponding
items of assets, liabilities and cash flow statetm@norder to ensure consistency and compliandk weiquirement of Company Act
2013, and Accounting Standards.

The Summary of results of restatements made iratitéted financial statements of the Company forrdspective years and their
impact on the profit /(losses) of the Company isirader.

Statement of adjustments in the Financial Statemest

Reconciliation of Surplus in Profit and Loss Accouh

(Amount in Lakhs

) As at the Period/Year ended
Particulars 31-01-2024 | 31-03-2023  31-03-2022 31-03-2021
Reserves and Surplus as per audited accounts foue lzaljustments 1900.18 2558.20 1838.35 1453 5(
for restated accounts:
Add: Cumulative Adjustment made in Statement offiPamd Loss
Account (Current Tax) (16.63) (11.52) (8.99) (8.94)
Adjustment with the Opening Reserves as on 01-@B20 0.00 0.00 0.00 0.00
Adjustment in DTA/DTL 5.83 3.40 2.24 (1.56)
Prepaid Expenses for Proposed SME IPO utilizeésenves and
surplus in Audited Financial Statements now tramsteto Other 4.59 - - -
Current Assets in Restated Financial Statements
Net Adjustment in Profit and Loss Account (6.21) (81) (6.76) (10.51)
Reserves and Surplus as per Restated Accounts: 1893 2550.09 1831.59 1442.99

Reconciliation of Profit and Loss after Tax

The reconciliation of Profit/(loss) after tax as peidited results and the Profit/(loss) after taxpar Restated accounts is presented
below. This summarizes the results of restatenmaate in the audited accounts for the respectivesyaa its impact on the respective
year profit & losses of the company.

(Amount in Lakhs

Particulars As at the Period/Year ended

31-01-2024| 31-03-2023 31-03-2022 31-03-2021
Net Profit/(loss) after Tax as per audited accobntsbefore adjustments
for restated accounts: 877.35 719.85 384.85 171.63
Short/(Excess) Provision for Deferred Tax Assets 432. 1.17 3.80 (1.56)
(Short)/Excess Provision for Income Tax (5.11) Y2 83) (.05) (8.94)
Income tax adjustment for earlier years now adfusteeserve & surplus - - - (5.74)
Net Adjustment in Profit and Loss Account (2.68) (35) 3.75 (16.24)
Net Profit/(Loss) After Tax as per Restated Accourst 874.67 718.50 388.60 155.39
Net Profit/(Loss) After Tax as per Restated Accourst: 874.67 718.50 388.60 155.39

a) Adjustment on account of Provision of Deferred TaXAssets:
Due to Provision for Gratuity (Employee benefitsP&ovision for Leave Encashment
during the period of restatement, The Company éealculated the deferred tax liability and defetieedassets at the end of
respective year ended at the rate of normal Tax applicable at the end of relevant year. For ndmtils refer table of
Reconciliation of Statement of Profit and loss lbgwe.

b) Provision of Income Tax (Current/Prior Period):
During the restatement, the Income tax provisiors wecalculated on restated Profit/(Loss) of respectears as per the
prevailing tax rates, Company has charged the gmoxiision for tax, accordingly the effect of rexisincome tax provision
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has been made in the Restated Statement of Prafit.ass account. Short/(Excess) provision has sefjus respective
year/period. For More details, refer Annexure Xlesed with the Restated Financial Statement.

¢) Adjustment of Prior Period Expenses
During the restatement Income tax expenses of padod in FY 20-21 have been regrouped & adjustedserve & surplus.
In restated financial accounting adjustments ardenta previously issued financial statements toemtrerrors or reflect new
information. Regrouping typically involves movingrtain financial items from one category to anofoebetter presentation
or to comply with accounting standards. Adjustingeserve and surplus suggests that these expgasesiccounted for in a
different manner to ensure accuracy and transpgiartbe financial reporting

For, S.R. Goyal & Co.
Chartered Accountant
FRN: 001537C

Sd/-

Anurag Goyal

(Partner)

M. No. 412538

Place Jaipur

Date: March 29, 2024

UDIN: 24412538BKAFCK4173
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ANNEXURE — A
RESTATED STANDALONE STATEMENT OF SHARE CAPITAL, RES ERVES AND SURPLUS
(Amount in Lakhs)

for the period/year ended on
Particulars 31-01-2024| 31-03-2023 31-03-2022 31-03-2021
Share Capital
Authorised Share Capital
No of Equity shares of Rs.10 each 2,50,00,000 30080 22,50,000 22,50,000
Equity Share Capital 2500.00 375.00 225.00 225.00
Issued, Subscribed and Paid-up Share Capital
No of Equity Shares of Rs. 10 each fully paid up 68138,547 15,30,777 15,30,777 15,30,777|
Equity Share Capital 1683.85 153.08 153.08 153.08
Total 1683.85 153.08 153.08 153.08
Reserves and Surplus
A. Securities Premium Account
Opening Balance 447.83 447.83 447.83 447.83
Add: Changes during the year - - - -
Less: Reduction on account of Bonus Issue 447.83
Closing Balance - 447.83 447.83 447.83
B. Surplus in Profit and Loss account
Opening Balance 2102.26 1383.76 995.16 834.04
Profit for the Year 874.67 718.50 388.60 155.39
Less: Interim Dividend - - - -
Less: Dividend Distribution Tax - - - -
Add: Adjustment on Account of prior period IncomaxT - - - 5.74
Less: Reduction on account of Bonus Issue 1082.95 - - -
Closing Balance 1893.98 2102.26 1383.76 995.16
Total (A+B) 1893.98 2550.09 1831.59 1442.99

1. Terms/rights attached to equity shares:

The Company has only one class of equity shareim$pavpar value of Rs. 10/- per share & is entittedne vote per share.

2.The figures disclosed above are based on thatedssummary statement of assets and liabiliti¢heoCompany.

3. Company does not have any Revaluation Reserve.

4. The reconciliation of the number of Equity sisapetstanding as at: -

Particulars 31-01-2024| 31-03-2023 31-03-2022 31-03-2021
Number of shares (Face value Rs 10) at the begjnnin 15,30,777 15,30,777 15,30,777 15,30,7771
Add: Issue of Shares (Face value Rs 10) - - -
Add: Bonus Shares 1,53,07,770 - - -
Number of shares (Face value Rs 10) at the enéridd?year| 1,68,38,547 15,30,777 15,30,77¢7 15,30,77
5. The detail of shareholders holding more thand%otal Equity Shares: -
Particulars 31-01-2024 31-03-2023 31-03-2022 31-03-2021
Virender Gupta 76,15,509 6,92,319 5,46,055 5,46,055
Virender Kumar Gupta & Sons Huf 14,99,905 1,16,490 1,12,490 88,590
Ritam Roadlines Pvt. Ltd. 16,61,110 1,51,010 1,60,0 1,32,000
Nand Ram Gupta - - 1,12,204 92,204
Narender Gupta - 1,72,815 1,60,595 1,11,615
Jatin Ahuja - - 78,150 78,150
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Rakhi Gupta

13,84,570

1,25,870

93,140

Samin Gupta

43,52,238

2,23,143

6. Shares held by promoters at the end of the céispeyear is as under:

Virender Gupta 76,15,509 45.23% -
Rakhi Gupta 13,84,570 8.22% -
Samin Gupta 43,52,238 25.85% 77.30%
Total 1,33,52,317

Virender Gupta 6,92,319 45.23% 26.79%
Rakhi Gupta 1,25,870 8.22% 35.14%
Samin Gupta 2,23,143 14.58% 100.00%
Total 10,41,332

Virender Gupta 5,46,055 35.67% 0.00%
Rakhi Gupta 93,140 6.08% 1.13%
Samin Gupta - 0.00% 0.00%
Total 6,39,195

Virender Gupta 5,46,055 35.67% 0.00%
Rakhi Gupta 75,910 4.96% 0.00%
Samin Gupta - 0.00% 0.00%
Total 6,21,965 40.63% -

7. The above statement should be read with théfisigmt accounting policies and notes to restatish@alone statements of assets and

liabilities, Standalone Statement of profits anssks and Standalone Statement of cash flows apgearAnnexures IV, |, Il and 111

8. Pursuant to shareholder's resolution dated R8ttember, 2023 the authorized share capital o€dingpany be increased from Rs
3,75,00,000 (Rupees Three Crore Seventy five Lakihg) divided in to 37,50,000 equity shares of Ré ach to Rs 25,00,00,000

(Rupees Twenty Five crore only) divided in to 2080000 equity shares of Rs 10/- each ranking passp with the

existing share capital.

9. Pursuant to Board resolution dated on 30th Deeen2023, bonus issue of 1,53,07,770 equity stedrzee value of Rs 10/- in the
ratio 10:1 i.e. Ten (10) bonus equity shares fargwne (1) equity share held by shareholder haes issued.
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ANNEXURE - B

RESTATED STANDALONE STATEMENT OF LONG TERM AND SHOR T-TERM BORROWINGS
(Amount in Lakhs)

for the period/year ended on
Particulars 31-01-2024 31-03-2023 | 31-03-2022 | 31-03-2021
Long Term Borrowings
A. (Secured Loan)
(a) Term loans
From Banks & Financial Institutions 305.92 861.52 347.05 99.93
Sub-total (a) 305.92 861.52 347.05 99.93
B. (Unsecured Loan)
(b) Term loans
From Bank & Financial Institutions 30.75 71.49 - 0.82
Sub-total (b) 30.75 71.49 - 0.82
Total (at+b) 336.67 933.00 347.05 100.75
Short Term Borrowings
A. (Secured Loan)
a. Loan Repayable on Demand
From Banks and Financial Institution 2876. 2316.78 1745.64 1657.07
B. (Unsecured Loan)
a. Related Parties
(i) From NBFC - - - 375.00
(ii) From Directors 260.04 - - 55.48
b. From Others
(i) Body Corporate 337.52 6.80 50.45 74.09
Sub total (1) 3173.68 2323.58 1796.09 2161.64
Current Maturities of Long Term Debt 197.58 420.67 211.68 116.62
Sub Total (2) 197.58 420.67 211.68 116.62
Total (1+2) 3371.25 2744.25 2007.77 2278.26
Note:

1. The above statement should be read with the stgmifiaccounting policies and notes to restatedd@tane statements of
assets and liabilities, Standalone Statement ofitprand losses and Standalone Statement of casts fappearing in
Annexures IV, |, Il and III.

2. List of persons/entities classified as 'Promotend' '‘Promoter Group' has been determined by theb#anent and relied upon
by the Auditors. The Auditors have not performesgl procedure to determine whether the list is adeunad complete.

3. The terms and conditions and other informatiorespect of Secured Loans are given in Annexure )B (A

4. The terms and conditions and other informatiorespect of Unsecured Loans are given in AnnexuréB)B
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ANNEXURE — B(A)
RESTATED STANDALONE STATEMENT OF PRINCIPAL TERMS OF SECURED LOANS AND ASSETS CHARGED AS SECURITY

HDFC 36 equated
Bank Car Loan 5.20 7.95%9 Hypothecated agaipst monthly Nil 0.16 1.72 3.46 5.07
Ltd. vehicle instalments .16
HDFC 39 equated
Bank Car Loan 68.15 7.90% Hypothecated against monthly Nil 42.28 58.77 - -
Ltd. vehicle instalments 1.99
HDFC 36 equated
Bank | Car Loan 25.00 13.50% Hypothecated agaipst monthly Nil - - - 25.00
Ltd. vehicle instalments .85
HDFC 36 equated
Bank Car Loan 45.00 9.01% Hypothecated against monthly Nil - - - 11.07
Ltd. vehicle instalments 1.43
Bank of . 36 equated .
Car Loan 62.00 7.45%  Hypothecated against monthly Nil 1.83 20.35 41.10 60.38
Baroda . X
vehicle instalments 1.93
Bank of . 36 equated .
Car Loan 36.00 7.35%  Hypothecated against monthly Nil 2.22 12.90 24.87 36.00
Baroda . X
vehicle instalments 1.12
ICICI Term 84 equated
Bank Loan 38.80 6.90% Secured against monthly Nil - - 14.46 20.43
Ltd. property instalments .60
ICICI Term 51 equated
Bank Loan 15.00 7.20% Secured against monthly Nil - - 7.03 10.56
Ltd. property instalments .53
ICICI Term 180 equated
Bank Loan 275.00 9.25% Director Personal monthly Nil 257.45 273.57 - -
Ltd. Property instalments 5.83
ICICI 36 equated
Bank Car Loan 6.37 7.40%  Hypothecated agaipst monthly Nil - 4.40 6.37 -
Ltd. vehicle instalments .20

177



Premier Roadlines Limited

ICICI 36 equated
Bank Car Loan 6.58 7.50%  Hypothecated against monthly .20 Nil - 4.55 6.58 -
Ltd. vehicle instalments
ICICI 39 equated
Bank Car Loan 6.50 8.55%  Hypothecated against monthly .19 Nil - 5.33 - -
Ltd. vehicle instalments
Secured against
gersonaleraniee 25 squted
Bank 8.25% ! monthly 175.00 258.33 300.00 -
Ltd . charges on instalments
‘ GECLG primary/collateral
S Loan 300.00 security 8.33 12
Secured against
fersoral uermee & a6 equated
Bank 7.75% ’ monthly - 145.83 150.00 -
Ltd . charges on instalments
' GECLG primary/collateral
S Loan 150.00 security 417 12
ICICI 60 equated
Bank Car Loan 9.24% | Hypothecated against monthly - - - 1.54
Ltd. 6.15 vehicle instalments 13 Nil
ICICI 36 equated
Bank Car Loan 9.15% | Hypothecated against monthly - - 1.88 4.49
Ltd. 7.61 vehicle instalments .24 Nil
HDEC _ 120 equated
Ltd Term 9.35% Secured against _ monthly _ - 344.71
' Loan 350.00 property instalments 4.50 Nil
Primary Security:
Citi Cash Hypothecation of First
Bank credit 1800.00 1.90%| Charge on Books - - - 1657.07
facility Debts & Fixed assetg
Current| Primary Security:
Repo Secqred against N/A N/A N/A
Rate exclusive charge on
ICICI ) ;
Bank Cas_h ie. entire current assets
(Refer credit 3100.00 6.50% | Fixed Assets and trade 96.12 416.78 45.64 -
facility + receivables of the
Note) ]
Spread| company and personal
of guarantee of the
2.50% directors
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= Negative Lien:
9.00% | Residential Property
Current| located at B144, New
Repo Ashok Nagar with
Rate | ICICI Bank during the
2480.00 i.e. tenor of facility
(Sub-limit 6.50%
Peciy | ofcash | ¢ 248000 | 1900.00|  1700.00 .
credit Spread
facility) of
2.00%
8.50%
Total 3055.06 3447.25 2301.40 1831.6

Collateral Security for the Working capital fagiligranted by ICICI Bank which is repayable on dedh&amas under:

i) Plot No. 30/6, Sector, 62 , Noida , Uttar Prddekdia , 201301

i) Office No.501, 5th Floor, Nextra Mayur Vihar &g 1 Extension, 5th Floor, Delhi, India, 110091

ICICI Bank (CC & WCDL facility)

iii) D-75, Sector, 30, Noida , Uttar Pradeshdi& , 201303

iv) B-870, Nearby Church & Metro Station, & MetréaBon, New Ashok Nagar, Delhi, India, 110096

Sanction Limits is as follows:

Fund Based:Cash Credit and Working Capital Demand Loan

3,100.00

Non-Fund Based:Bank Guarantee

250.00

ANNEXURE — B(B)

RESTATED STANDALONE STATEMENT OF TERMS & CONDITIONS OF UNSECURED LOANS

A) Details of Unsecured Loans outstanding as aetiteof the latest Reporting period from Directeremoters/Promoter Group /Associates/Relativesi@diprs/Group

Companies/other entities

IDFC Bank Ltd. . 14.00%
Business Loan

36 Monthly EMI of Rs.1.74
lakhs

49.85
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. . . 36 Monthly EMI of Rs.2.56
Aditya Birla Finance Ltd. . 14.00% onthly =V oTRs 55.31 73.31 ; ;
Business Loan lakhs
15 Monthly EMI of Rs. 0.16
HDFC Bank Ltd. . 16.00% onthly =M OTRS ; 0.00 2.98 21.91
Business Loan lakhs
ICICI Bank Ltd. 36 Monthly EMI of Rs.1.71
an . 13.75% onthly =V oTRs ; 47.87 ; ;
Business Loan lakhs
ICICI Bank Ltd. Business Loan 8.45% 90 days - 52.1]7 - -
36 Monthly EMI of Rs.2.49
Standard Chartered bank ) 16.73% y - - - 20.90
Business Loan lakhs
Rakhi Gupta Business Loar 6.00% 88.42 - - 32.79
Virender Gupta Business Loar[l 6.00% 171.61 - - 9.96
Nand Ram Gupta Business Loah - - - - 12.73
Premier Auto Finance Ltd. Business Lodan 10.00% - - - 375.00
Premier Auto Finance Ltd. Business Loan 9.00% 200.00 - -
Ritam Roadlines Pvt. Ltd. Business Loan 9.00% NA 112.14 - - 74.09
Shivpriya Trading And Fi
priya rg g .n . inance ) 12.00% - - 50.45 -
Company Private Limited Business Loap
Midson Chits Pvt Ltd. Business Loan - - 6.80 - -
PRL Supply Chain Solution Pvt
HpPly hain Sotion . 9.00% 25.38 : : -
Ltd Business Loan
TOTAL 652.86 230.01 53.43 547.39
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ANNEXURE - C
RESTATED STANDALONE STATEMENT OF DEFERRED TAX (ASSE TS) / LIABILITIES
(Amount in Lakhs

Particulars for the period/year ended on

31-01-2024 | 31-03-2023 | 31-03-2022 | 31-03-2021
Major Components of deferred tax arising on accaditiming
differences are:
Timing Difference Due to Depreciation (45.21) @%). (21.63) (35.98)
Deferred Tax Assets/(Liabilities) (A) (11.38) (4@ (5.44) (9.06)
Provision of Gratuity as at the end of the period 08.98 107.15 101.80 90.33
Provision of Leave encashment as at the year end 6712 8.18 - -
Provision For Doubtful Debts 55.55 45.71 32.54 16.68
Timing Difference Due to Provision for Gratuity, e
Encashment and Doubtful debts 177.21 161.03 134.35 107.01
Deferred Tax Assets/(Liabilities) (B) 44.60 40.53 33.81 26.93
Cumulative Balance of Deferred Tax Assets/(Liabilly) (Net)
(A+B) 33.22 36.33 28.37 17.88

Note: The above statement should be read with the sigmfiaccounting policies and notes to restatedd@tane statements of assets

and liabilities, Standalone Statement of profitd losses and Standalone Statement of cash flowsaaipg in Annexures IV, |, Il and

ANNEXURE - D
RESTATED STANDALONE STATEMENT OF LONG-TERM PROVISIO NS

(Amount in Lakhs

Particulars for the period/year ended on
31-01-2024 | 31-03-2023| 31-03-2022 | 31-03-2021
Provision for Employee Benefits
Provision for Gratuity 102.55 101.14 85.95 76.36
Leave Encashment 10.44 6.69 - -
Total 112.98 107.83 85.95 76.36
ANNEXURE - E
RESTATED STANDALONE STATEMENT OF TRADE PAYABLES
(Amount in Lakhs
Particulars for the period/year ended on
31.01.2024 | 31-03-2023| 31-03-2022 | 31-03-2021
Trade Payables
For Goods & Services
Micro, Small and Medium Enterprises 532.76 484.66 - -
Others 326.22 219.67 574.99 363.31
Total 858.99 704.33 574.99 363.31
Trade Payable Includes Dues to Related Party - - - -
Notes:
1. The above statement should be read with thefisignt accounting policies and notes to rest&tohdalone statements of assets and
liabilities, Standalone Statement of profits anssks and Standalone Statement of cash flows apgearfnnexures IV, I, Il and 111

2. Amount due to entities covered under Micro, $raatl Medium Enterprises as defined in the Micnma®, Medium Enterprises
Development Act, 2006, have been identified onbiigis of information available with the Company.

3. Ageing of the Supplier, along with any amouniilved in disputes as required by Schedule 11l ofmpanies Act, 2013 is disclosed
below after it becomes due for payment. In caseoofredit terms defined the break-up of age wiggker balance is given below
after considering from the date of transactions.
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Trade Payables ageing schedule: As at 31st Janua2924

(Amount in Lakhs)

(i) MSME

532.76

532.76

(i) Others

326.22

326.22

(i) Disputed dues- MSME

dv) Disputed dues - Others

Trade Payables ageing schedule: As at 31st March2®

(Amount in Lakhs)

(i) MSME 484.66 - - - 484.66
(i) Others 219.31 0.37 - - 219.67
(iii) Disputed dues- MSME - - - - 0.00

(iv) Disputed dues - Others

Trade Payables ageing schedule: As at 31st March2®

(Amount in Lakhs)

(i) MSME

(i) Others

574.94

0.05

574.99

(i) Disputed dues- MSME

(iv) Disputed dues - Others

Trade Payables ageing schedule: As at 31st March20

(Amount in Lakhs)

(i) MSME

(i) Others

363.16

0.15

363.31

(iif) Disputed dues- MSME

(iv) Disputed dues - Others

ANNEXURE - F
RESTATED STANDALONE STATEMENT OF OTHER CURRENT LIAB ILITIES AND SHORT-TERM PROVISIONS
(Amount in Lakhs)

Other Current Liabilities

Accrued Interest but not due

37.67

34.32

30.58

17.43

Statutory Payables
Advances Received from Customers 15.40 16.85 6.52 11.20
Other current liabilities 193.30 64.15 8.49 50.68
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Total 246.37 115.32 45.58 79.30
Short Term Provisions
Provision for Employee Benefits 88.19 81.15 70.53 55.64
Provision for Gratuity 6.44 6.01 15.85 13.97
Provision for Leave Encashment 2.23 1.48 3.23 6.21
Total (A) 96.86 88.64 89.61 75.83
Other Provisions
Income tax Provisions net of Advance tax and TDS .36 11.52 8.99 8.94
Provision for Auditor remuneration 1.80 2.70 - -
Total (B) 98.16 14.22 8.99 8.94
Total (A+B) 195.02 102.86 98.60 84.77
Notes:
1. The above statement should be read with théfisigmt accounting policies and notes to restatiesh@alone statements of assets
and liabilities, Standalone Statement of profitd losses and Standalone Statement of cash flowsaapg in Annexures IV, I, 1l and
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ANNEXURE - G

RESTATED STANDALONE STATEMENT OF PROPERTY, PLANT & EQUIPMENT AND INTANGIBLE ASSETS

FY 2020-21

(Amount in Lakhs)

Property, Plant & Equipment
Plant & Machinery 14.59 - - 14.59 3.87 0.88 - 479 9.84 10.72
Furniture & Fixtures 83.88 0.23 - 84.10 18.92 7.83 - 26.75 57.35 64.96
Air Conditioner 20.46 0.90 - 21.36 4.23 1.32 - 5.55 15.80 16.23
Computers 47.70 3.60 - 51.30 34.28 8.23 - 4251 79 8. 13.42
Office Equipments 91.70 8.41 - 100.1] 39.18 14.82 - 53.95 46.16 52.58
Motor Cycles 32.02 1.61 0.65 32.98 12.07 2.90 0.23 14.74 18.24 19.95
Motor Car 190.41 125.07 69.08 246.39 79.08 19.67 6562 46.07 200.33 111.37
Flats & Offices 106.78 - - 106.78 15.80 3.38 - 110. 87.59 90.98
Trucks - 36.50 - 36.50 - 0.07 0.07 36.43 -
TOTAL (A) 587.54 176.31 69.73 694.12 207.33 59.10 2. 213.57 480.55 380.21
Previous Year 543.59 50.65 6.70 587.54 158.95 .483 5.01 207.33 380.21 384.64
Intangible Assets
Software 1.01 - - 1.01 0.14 0.15 - 0.28 0.73 0.88
TOTAL (B) 1.01 - - 1.01 0.14 0.15 - 0.28 0.73 0.88
Previous Year 0.33 0.68 - 1.01 0.10 0.03 - 0.14 89. 0.23
Grand Total (A+B) (Current Year) 588.55 176.31 69.3 695.13 207.47 59.25 52.87 213.85 481.27 381}08
Grand Total (Previous Year) 543.92 51.32 6.70 5885 | 159.05 53.43 5.01 207.47 381.08 384.87

FY 2021-22

Property, Plant & Equipment

Plant & Machinery 14.59 - 0.69 13.90 4.75 0.88 0.66 4.97 8.93 9.84
Furniture & Fixtures 84.10 0.25 7.13 77.23 26.75 .327 6.72 27.35 49.88 57.35
Air Conditioner 21.36 1.26 - 22.62 5.55 1.38 - 6.93 15.68 15.80
Computers 51.30 6.24 32.65 24.89 42.51 5.90 31.67 16.74 8.15 8.79
Office Equipments 100.11 23.03 11.64 111.50 53.95 6.64 | 10.68 59.94 51.57 46.16
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Motor Cycles 32.98 - 21.10 11.88 14.74 1.50 9.03 207. 4.68 18.24
Motor Car 246.39 16.03 81.76 180.67 46.07 23.2b 8%6. 42.47 138.19 200.33
Flats & Offices 106.78 - 0.00 106.78 19.19 3.38 - 22.57 84.21 87.59
Trucks 36.50 - 36.50 - 0.07 2.42 2.49 0.0( 0.00 436
TOTAL (A) 694.12 46.81 191.46 549.47 213.57 62.71 8.18 188.18 361.29 480.55
Previous Year 587.54 176.31 69.73 694.12 207.33 169. 52.87 213.57 480.55 380.21
Intangible Assets
Software 1.01 0.74 - 1.76 0.28 0.26 - 0.54 1.21 30.7
TOTAL (B) 1.01 0.74 - 1.76 0.28 0.26 - 0.55 1.21 78.
Previous Year 1.01 - - 1.01 0.14 0.15 - 0.28 0.73 .88
Grand Total (A+B) (Current
Year) 47.56 191.46 551.22 213.85 62.98 88.11 188.73 362.50 481.27
Grand Total (Previous Year) 176.31 69.73 693 207.47 59.25 52.87 213.85 481.27 381.(
FY 2022-23
Gross Block Depreciation Net Block
Parti Value as | Addition | Deduction | Value as el Addition Deduction wellre ) e | o
articulars : : as ) - as at on as on
at 01-04- during during at 31- during during the
2022 the year | the year | 03-2023 atOl- | o year year Siligh | Siles | Stk
04-2022 2023 2023 2022
Property, Plant & Equipment
Plant & Machinery 13.90 - - 13.90 4.97 0.88 - 5.85 8.04 8.93
Furniture & Fixtures 77.23 1.50 - 78.73 27.3b 7.38 - 34.72 44,01 49.88
Air Conditioner 22.62 0.57 - 23.19 6.93 1.44 - 8.38 14.81 15.68
Computers 24.89 5.28 - 30.17 16.74 4.038 - 20.f7 4009. 8.15
Office Equipments 111.51 17.88 8.90 120.49 59.94 .37 6.19 71.05 49.44 51.57
Motor Cycles 11.88 1.43 1.29 12.02 7.20 0.7% 0.74 217 4.81 4.68
Motor Car 180.67 89.59 - 270.2¢ 42.47 27.8D - 70.27 199.99 138.19
Flats & Offices 106.78 512.75 - 619.58 22.57 9.30 - 31.87 587.66 84.21
Trucks - - - - - - - - - -
Total (A) 549.47 629.01 10.19 1168.28 188.18 68.88 6.93 250.1918.16 361.29
Previous Year 694.12 46.81 191.46 549.47 213.57 62.71 88.11 888.1361.29 480.55
Intangible Assets
Software 1.76 2.31 - 4.07 0.55 0.52 - 1.07 3.00 11.2
Total (B) 1.76 2.31 - 4.07 0.55 0.52 - 1.07 3.00 1.21
Previous Year 1.01 0.74 - 1.76 0.28 0.26 - 0.55 1.21 0.73
Capital Work in Progress
Air Conditioner 5.59 5.59
Furniture & Fixtures 12.74 12.74
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Total (C) - 18.34 - 18.34 - - - - - -
Grand Total (A+B+C) (Current Year) 551.22 649.66 109 1190.69| 188.73 69.40 6.93 251.19 921.16 362.50
Grand Total (Previous Year) 695.13 47.56 191.46 532 213.85 62.98 88.11 188.78 362.50 48127
FOR THE PERIOD ENDED 31ST JANUARY, 2024

Name of Assets Gross Block Depreciation and Amortization Net Block

Value as | Addition | Deduction | Value as | Value as| Addition Deduction Val:;a as W%\; as W%\; as

at 01-04- during during at 31-01- | at01- during during the 31-01- 31-01- 31-03-

2023 the year | the year 2024 04-2023 | the year year 2024 2024 2023

Property, Plant and Equipment
Plant & Machinery 13.90 - - 13.90 5.85 0.73 - 6.59 7.31 8.04
Furniture & Fixtures 78.73 69.61 - 148.34 34.72  38. - 44.10 104.23 44.01
Air Conditioner 23.19 8.04 - 31.23 8.38 1.53 - 9.90 21.33 14.81
Computers 30.17 4.57 3.45 31.3(Q 20.77 3.4p 2.38 .8021 9.49 9.40
Office Equipments 120.49 35.65 3.01 153.12 71.05 .886 1.93 85.99 67.13 49.44
Motor Cycles 12.02 7.44 1.39 18.07 7.21 0.94 1.05 107 10.96 4.81
Motor Car 270.26 - 28.97 241.29 70.27 24.08 26.89 746 173.83 199.99
Flats & Offices 619.53 - - 619.53 31.87 16.35 - .248 571.32 587.66
Trucks - - - - - -
Total (A) 1168.28 125.31 36.82 1256.77 250.13 73.30 32.26 291.17 965.60 918.16
Previous Year 549.47 629.01 10.19 1168.28 188.18 .888 6.93 250.13 918.16 361.29
Intangible Assets
Software 4.07 - - 4.07 1.07 0.52 - 1.59 2.48 3.0(
Total (B) 4.07 - - 4.07 1.07 0.52 - 1.59 2.48 3.0(
Previous Year 1.76 231 - 4.07 0.55 0.52 - 1.07 3.0 1.21
Capital Work in Progress
Air Conditioner 5.59 1.89 7.48 - - -
Furniture & Fixtures 12.74 43.41 56.15 - - -
Total (C) 18.34 45.30 63.64 - - - - -
Previous Year - 18.34 - 18.34 - - - - - -
Grand Total (A+B+C) (Current Year) | 1190.69 170.61 @0.46 1260.84 251.19 73.82 32.26 292.76 968.08  1821.
Grand Total (Previous Year) 551.22 649.66 10.19 1089 188.73 69.40 6.93 251.19 921.16 362.50
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ANNEXURE - H
RESTATED STANDALONE STATEMENT OF LONG-TERM LOANS AN D ADVANCES

(Amount in Lakhs)

Particulars for the period/year ended on
31-01-2024 31-03-2023 31-03-2022 31-03-2021
Unsecured, Considered Good unless otherwise stated
Advance for Capital Goods 15.57 5.94 0.00 0.00
Security Deposit 29.39 26.75 24.94 6.47
Loans and Advances to Other Parties 11.40 3.75 0 0.0 0.00
Total 56.36 36.44 24.94 6.47
RESTATED STANDALONE STATEMENT OF OTHER NON-CURRENT ASSETS
(Amount in Lakhs)
for the period/year ended on
Particulars 31-01- 31-03- 31-03- 31-03-
2024 2023 2022 2021
Fixed Deposits with Banks (With more than 12 mortagurity) (Lien
Marked) 9.66 9.42 0.28 0.27
Total 9.66 9.42 0.28 0.27
Notes:
1. The above statement should be read with thdfisigmt accounting policies and notes to restatiesh@alone statements of assets and
liabilities, Standalone Statement of profits anssks and Standalone Statement of cash flows apgearfnnexures IV, |, Il and 111

2. The Company has not given any loans and advaoaqasmoters, Directors, KMP's and other relatadips during the above
period.

ANNEXURE - |
RESTATED STANDALONE STATEMENT OF TRADE RECEIVABLES
(Amount in Lakhs)

Particulars for the period/year ended on
31-01-2024 | 31-03-2023| 31-03-2022 | 31-03-2021

Outstanding for a period exceeding six months (Oased and

considered Good)

From Directors/Promoters/Promoter Group/AssocidResatives of -

Directors/ Group Companies. - - -

Others - - - 216.80

Outstanding for a period not exceeding 6 monthsédared and -

considered Good)

From Directors/Promoters/Promoter Group/Associdiesatives of -

Directors/ Group Companies. - - -

Others 6808.06 5920.05 4305.09 3355.43

Outstanding for a period exceeding six months (Oased and

considered doubtful) 82.55 48.26 48.26 44.32

Less - Provisions for bad & doubtful debts 55.55 .745 32.54 16.68

Total 6835.05 5922.60 4320.81 3599.87
Notes:
1. The above statement should be read with thdfisigmt accounting policies and notes to restatiesh@alone statements of assets and
liabilities, Standalone Statement of profits anssks and Standalone Statement of cash flows apgearfnnexures IV, |, Il and 111
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2. List of persons/entities classified as 'Prom®t@nd 'Group Companies' has been determined bylahagement and relied upon by
the Auditors. The Auditors have not performed armcpdure to determine whether the list is accuaatecomplete.

3. Ageing of the Trade receivable, along with ampoant involved in disputes, if any as required loy&lule Il of Companies Act,
2013 is disclosed as below. Ageing of debtors sHaon the date of transaction in case there et period agreed at the time of

Supply.

Trade Receivables ageing schedule as at 31st Janya?024

(i) Undisputed Trade receivables -considered
good

3473.01

3051.77

196.01

(Amount in Lakhs)

6808

(i) Undisputed Trade receivables -considered
doubtful

23.08

(iii) Disputed trade receivables considered
good

(iv) Disputed trade receivables considered
doubtful

11.21

48.26

59.47

Trade Receivables ageing schedule as at 31st Mar@©23

(i) Undisputed Trade receivables -considered
good

1580.30

4144.71

147.29

A"

2.19

(Amount in Lakhs)

5920.
05

(i) Undisputed Trade receivables -considered
doubtful

(iii) Disputed trade receivables considered good

(iv) Disputed trade receivables considered
doubtful

48.26

48.26

Trade Receivables ageing schedule as at 31st Mar&@®22

(Amount in Lakhs)

1580.3 4305.
(i) Undisputed Trade receivables -considered gopd 0 2652.80 71.99 - - - 09
(i) Undisputed Trade receivables -considered
doubtful - - - - - - -
(iif) Disputed trade receivables considered good - - - - - -
(iv) Disputed trade receivables considered doubtful - - - - - 48.26 48.26
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Trade Receivables ageing schedule as at 31st Mar@®21

(Amount in Lakhs)

Outstanding for following periods from due date ofpayment

6
B‘S; Less than | months - 1-2 2-3 More than
6 months 1 year years | years 3years | Total

2089. 3572.
(i) Undisputed Trade receivables -considered gopd 25 1266.18 216.80 - - - 23
(i) Undisputed Trade receivables -considered
doubtful - - - - - - -
(i) Disputed trade receivables considered good - - - - - -
(iv) Disputed trade receivables considered doubfful - - - - - 44.32 44.32

ANNEXURE -J

RESTATED STANDALONE STATEMENT OF CASH & CASH EQUIVA LENTS

(Amount in Lakhs)

Particulars for the period/year ended on

31-01-2024 | 31-03-2023 | 31-03-2022 | 31-03-2021
Cash and Cash Equivalents:
(as per Accounting Standard 3: Cash flow Statemenfs
Balances with Banks in Current Accounts 21.19 120.2 32.26 105.32
Cash on Hand (As certified and verified by Managethe 51.14 20.52 34.17 18.96
Other Bank Balances
Fixed Deposits 40.27 19.88 93.01 108.15
Total 112.59 160.62 159.44 232.43

Notes:

1. The above statement should be read with thdfisigmt accounting policies and notes to restatiesh@alone statements of assets and

liabilities, Standalone Statement of profits anssks and Standalone Statement of cash flows apgearfnnexures IV, I, Il and 111

ANNEXURE - K

RESTATED STANDALONE STATEMENT OF SHORT-TERM LOANS A ND ADVANCES

(Amount in Lakhs)

Particulars for the period/year ended on

31-01-2024 | 31-03-2023 | 31-03-2022 31-03-2021
Unsecured, Considered Good unless otherwise stated
Security Deposit - - -
Advances to Vendors 520.62 220.50 84.24 82.13
Balance With Revenue Authorities 54.01 55.10 133.12 139.58
Loans and Advances to Employees 82.59 12.75 20.09 5.98
Total 657.22 288.35 237.46 227.69

Notes:

1. The above statement should be read with théfisigmt accounting policies and notes to restatiesh@alone statements of assets and

liabilities, Standalone Statement of profits anssks and Standalone Statement of cash flows apgearfnnexures IV, |, Il and 111

2. List of persons/entities classified as 'Prom®t@nd 'Group Companies' has been determined byldhagement and relied upon by
the Auditors. The Auditors have not performed arycpdure to determine whether the list is accuaatecomplete.

3. The Company has not given any loans and advangesmoters, Directors, KMP's and other relatadies during the above period.
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ANNEXURE - L

RESTATED STANDALONE STATEMENT OF OTHER CURRENT ASSE TS

(Amount in Lakhs)

Particulars for the period/year ended on
31-01-2024 | 31-03-2023 | 31-03-2022 | 31-03-2021
Other Current Assets 26.95 17.52 10.83 12.93
Total 26.95 17.52 10.83 12.93
Notes:

1. The above statement should be read with thdfisigmt accounting policies and notes to restatiesh@alone statements of assets and
liabilities, Standalone Statement of profits anssks and Standalone Statement of cash flows apgearfnnexures IV, |, Il and 111

ANNEXURE - M

RESTATED STANDALONE STATEMENT OF TURNOVER

(Amount in Lakhs)

Particulars for the Period/Year ended on
31-01-2024| 31-03-2023| 31-03-2022| 31-03-2021
(i) turnover of products manufactured by the isquet of excise Duty) - - -
(ii) turnover of products traded in by the issusrgd
*(iii) turnover in respect of products not normadlgalt in by the issuer but
included in (ii) above
(iv) turnover in respect of Services supplied by issuer 17416.63 19192.6% 13862.12 9382.96
Total 17416.63 19192.65 13862.12 9382.96

*As per information provided to us by the Issubere is no such item

Notes:

1. The above statement should be read with théfisignt accounting policies and notes to restatiesh@alone statements of assets and
liabilities, Standalone Statement of profits anssks and Standalone Statement of cash flows apgearfnnexures IV, |, Il and 111

ANNEXURE - N

RESTATED STANDALONE STATEMENT OF OTHER NON-OPERATIN G INCOME

(Amount in Lakhs)

for the Period/Year ended on
Particulars 31-01-2024 31-03-2023 31-03-2022 31-03-2021
Related and Recurring Income:
(i) Interest income 2.01 2.74 2.30 2.31
(i) Short & Excess - - 0.16 0.47
(i) Interest on Income tax refund - 9.88 4.23 5.55
(iv)Provision For Doubtful Debts write back - - - 429
(vi)Foreign exchange fluctuations 0.77 - - -
Sub Total (a) 2.78 12.61 6.69 32.81
Non related and Non-Recurring Income:
Profit on sale of property, plant and equipments 790. - - -
Profit on Chit fund 0.51 0.33
Sub Total (b) 1.30 0.33 - -
Total (A+b) 4.08 12.94 6.69 32.81
% of Other Income with Profit Before Tax 0.35% 19384 1.28% 15.11%

Notes:

1. The classification of other income as recurmiogfrecurring, related/not-related to businessvagtis based on the current operations

and business activity of the Company as deterniiyeithe management.
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2. The above statement should be read with théfisigmt accounting policies and notes to restatish@alone statements of assets and
liabilities, Standalone Statement of profits anssks and Standalone Statement of cash flows apgearfnnexures IV, |, Il and 111

ANNEXURE - O

RESTATED STANDALONE STATEMENT OF COST OF OPERATING EXPENSES

(Amount in Lakhs)

Particulars for the period/year ended on

31-01-2024 31-03-2023 31-03-2022 31-03-2021
Cost of Operating expenses
LORRY HIRE CHARGES A/C 14152.55 16175.35 11654.26 832.89
DETENTION 71.23 103.66 60.85 53.59
LOADING & UNLOADING EXPENSES 65.05 28.26 19.31 28.4
LORRY HIRE GENERAL EXPENSES 290.14 168.36 197.15 6.08
BROKERAGE ON FREIGHT 69.36 42.69 21.30 -
TRUCK RUNNING & MAINTENANCE EXPENSES - - 0.95 -
Total 14648.34 16518.31 11953.81 8110.96

Notes:

1. The above statement should be read with théfisignt accounting policies and notes to restatiesh@alone statements of assets and

liabilities, Standalone Statement of profits anssks and Standalone Statement of cash flows apgearfnnexures IV, |, Il and 111

ANNEXURE - P

RESTATED STANDALONE STATEMENT OF EMPLOYEE BENEFITS EXPENSES

(Amount in Lakhs)

for the Period/Year ended on
Particulars 31-01-2024 31-03-2023 31-03-2022 31-03-2021
Salary, Wages & Bonus 618.51 757.35 647.47 501.89
Contribution to Provident Fund and Other Fund 38.5 53.07 36.93 33.55
Directors Remuneration 127.02 137.42 107.41 90.00
Leave encashment 4.57 8.30 3.30 6.39
Total 788.67 956.14 795.11 631.83

ANNEXURE - Q
RESTATED STANDALONE STATEMENT OF FINANCE COST
(Amount in Lakhs)

for the Period/Year ended on
Particulars 31-01-2024 31-03-2023 31-03-2022 31-03-2021
Interest expense 273.23 258.54 177.08 180.32
Other Borrowing cost 9.60 12.27 26.27 17.35
Total 282.83 270.81 203.35 197.68

ANNEXURE - R
RESTATED STANDALONE STATEMENT OF DEPRECIATION & AMO RTISATION
(Amount in Lakhs)

for the Period/Year ended on
Particulars 31-01-2024 31-03-2023 31-03-2022 31-03-2021
Depreciation and Amortization Expenses 73.82 69.40 62.98 59.25
Total 73.82 69.40 62.98 59.25

ANNEXURE - S

RESTATED STANDALONE STATEMENT OF OTHER EXPENSES
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for the Period/Year ended on
Particulars 31-01-2024 31-03-2023 31-03-2022 | 31-03-2021
Rent, Rates and Taxes 40.68 53.66 59.41 54.98
Insurance Expenses 16.42 15.28 9.26 8.46
Staff Welfare Expenses 33.68 39.92 33.23 9.43
Miscellaneous Expenses 358.61 316.90 229.11 126.08
Total 449.40 425.76 331.01 198.95
Miscellaneous Expenses
Selling and Administrative Expenses
Bad Debts Expenses 1.77 2.36 - -
Electricity Expenses 14.83 14.85 12.18 9.85
Business promotion expenses 25.50 14.53 14.53 504
Auditor's Remuneration 2.00 2.95 2.48 2.07
Interest on TDS - 0.28 0.11 0.33
Postage & Couriers 7.94 9.25 7.24 4.39
Director Sitting Fees 1.02 1.50 1.77 1.18
Health & Education Cess paid on IT - - - 2.17
Vehicle Running and Maintenance Expenses 12.71 3214 13.21 21.38
Advertisement expenses - 0.04 0.10 0.02
Loss on chit fund - 2.06 - -
Donation 2.16 141 0.43 1.20
CSR Expenses 10.00 10.00 - -
Provision For doubtful debts 9.85 13.16 15.87 686.
Office Maintenance Expenses 59.25 38.05 31.01 1414,
Fees & Taxes 17.14 2.40 3.82 0.99
Printing & Stationery 14.18 15.70 11.58 7.65
Tour & Travelling Expenses 16.82 34.19 11.03 24.8
Balances write off - - 0.13 -
Computer Repair & Maintenance 3.43 5.32 3.79 73.6
Telephone Exp 12.12 13.81 9.93 8.95
Professional Charges 72.59 33.06 30.81 12.27
Conveyance Expenses 48.86 58.23 41.90 11.24
Diwali Expenses 24.08 24.22 4.05 2.55
GST Expenses 2.38 2.28 - -
Loss on Sale of Property, Plant & Equipment - 20.2 13.14 0.07
Property, Plant & Equipment written off - 2.71 - -
Sub Total 358.61 316.90 229.11 126.08
ANNEXURE — T
RESTATED STANDALONE STATEMENT OF CONTINGENT LIABILI TIES

(Amount in Lakhs)

Particulars for the period/year ended on
31-01-2024 | 31-03-2023 | 31-03-2022 | 31-03-2021
Contingent liabilities in respect of:
Bank Guarantee given to customers (ICICI Bank) 134. 75.00 40.00 12.00
Bank Guarantee given to sales tax office, Noida 50.1 0.15 0.15 0.15
Total 134.90 75.15 40.15 12.15
Notes:

1. The above statement should be read with théfisigmnt accounting policies and notes to restatiash@alone statements of assets and
liabilities, Standalone Statement of profits anssks and Standalone Statement of cash flows apgearfinnexures IV, |, Il and 111
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ANNEXURE - U
RESTATED STANDALONE STATEMENT OF MANDATORY ACCOUNTI NG RATIOS
(Amount in Lakhs Except Per Share Data)

for the period/year ended on
31-03- 31-03- 31-03-
Particulars 31.01.2024 2023 2022 2021
Net Worth (A) 3577.83 2703.17 1984.67 1596.07
Restated Profit after tax 874.67 718.50 388.60 155.39
Less: Prior Period Item
Adjusted Profit after Tax (B) 874.67 718.50 388.60 155.39
Number of Equity shares (Face Value Rs 10) ondétey as on the of 1,68,38,54
Year 7 15,30,777| 15,30,777 15,30,777
1,68,38,54
Weighted Average Number of Equity shares (Facei&&s 10) ( ¢) 7 15,30,777| 15,30,777 15,30,777
Weighted Average Number of Equity shares (Faded/Rs 10) after 1,68,38,54| 1,68,38,54| 1,68,38,54| 1,68,38,54
considering Bonus Issue of Shares (D) 7 7 7 7
Current Assets (E) 7631.81 6389.09 4728.54 4072.93
Current Liabilities (F) 4671.63 3666.76 2726.95 2805.64
Face Value per Share 10.00 10.00 10.00 10.00
Restated Basic and Diluted Earning Per Share (B4A) (After Bonus) 5.19 4.27 2.31 0.92
Return on Net worth (%) (B/A) 24.45% 26.58% 19.58% 9.74%
Net asset value per share (A/C) (Face Value oflR&ach) Based on
actual number of shares 21.25 176.59 129.65 104.27
Net asset value per share (A/D) (Face Value ofiR€ach) Based on
Weighted average number of shares 21.25 16.05 11.79 9.48
Current Ratio (E/F) 1.63 1.74 1.73 1.45
Restated Earnings Before Interest Tax Depreciati@hAmortisation and
Other Income (EBITDA) 1520.62 1280.18 755.93 423.87

Notes:

1) The ratios have been computed as below:

(a) Basic earnings per share (Rs.): Net profitraéie as restated for calculating basic EPS / Weifjaverage number of equity shares
outstanding at the end of the period or year

(b) Diluted earnings per share (Rs.): Net prdli¢ratax as restated for calculating diluted ERBeighted average number of equity
shares outstanding at the end of the period orfgealiluted EPS

(c) Return on net worth (%) -: Net profit after t@s restated) / Net worth at the end of the pesiogear

(d) Net assets value per share -: Net Worth ag¢titeof the period or year / Total number of egsltgres outstanding at the end of the
period or year

(e) EBITDA has been calculated as Profit beforefIzepreciation+Interest Expenses-Other Income

2) Weighted average number of equity shares istimeber of equity shares outstanding at the beginoithe period/year adjusted by
the number of equity shares issued during peried/yaultiplied by the time weighting factor. The @mveighting factor is the number

of days for which the specific shares are outstagnds a proportion of total number of days durhmyperiod/year.

3) Net worth for ratios mentioned is equals to Bgshare capital + Reserves and surplus (includBegurities Premium, General
Reserve and surplus in statement of profit and.oss

4) The figures disclosed above are based on theatane restated summary statements.

5) The above statement should be read with thefisignt accounting policies and notes to restatedreary statements of assets and
liabilities, profits and losses and cash flows appey in Annexures IV, |, Il and .
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6). Pursuant to Board resolution dated on 30th Bes, 2023, bonus issue of 1,53,07,770 equity shafréace value of Rs 10/- in

the ratio 10:1 i.e. Ten (10) bonus equity shareg¥ery one (1) equity share held by shareholdshlen issued.

ANNEXURE -V
RESTATED STATEMENT OF RELATED PARTY TRANSACTION
List of Related Parties as per AS — 18

Particualrs

Names of related parties

Nature of Relationship

Directors and Key
Management
Personnel (KMP)

Virender Gupta

Managing Director

Rakhi Gupta

Whole-time Director

Samin Gupta

Whole-time Director and CFO (w.e.th2May 2022)

Naveen Bansal

Non-executive Director (w.e.f. 22md@&nber 2023)

Sunil Gupta Independent Director

Megha Aggarwal Independent Director (w.e.f. 6thabetr 2023)

Nand Ram Gupta Director (Cessation on 2nd May 2022)

Pankaj Garg Independent Director (Cessation oO¢thber 2023)

Gaurav Chakarvati

Company Secretary

Relatives of
Directors and Key
Management
Personnel (KMP)

Narender Gupta

Brother of Director

Enterprises in
which Directors &
Key Management
Personnel (KMP)

are Interested

Premier Auto Finance Ltd

Narendra Gupta is Director

PRL Supply Chain Solutions Pvt Ltd

Narendra GuptBirector

Ritam Roadlines Pvt Ltd

Father of Rakhi Gupta ieebDior

Virender Kumar Gupta & Sons (HUF)

Virendra Gupgtdarta

PRL Medicare Pvt Ltd

Virendra Gupta & Rakhi Gupdirector

PRL Udhyog Pvt Ltd

Virendra Gupta, Samin Gupta &Rasupta is Director

Laxman Dass Ahuja & Sons (HUF)

Father of Rakhi faup Karta

(i) Transactions with Director and KMP
A) Remuneration/Professional fee Paid-

(Amount in Lakhs)

31-01-2024 | 31-03-2023 | 31-03-2022 | 31-03-2021
Nand Ram Gupta - 3.42 33.30 30.00
Virender Gupta 53.82 56.16 38.06 35.04
Rakhi Gupta 39.60 44.24 34.32 24.96
Samin Gupta 33.60 33.60 - -
Gaurav Chakarvati 1.01 - - -
B) Rent Paid
Virender Gupta 1.26 4.55 9.78 6.88
Rakhi Gupta - 0.62 2.39 1.68
Samin Gupta 7.40 7.14 9.12 8.22
C) Interest paid
Nand Ram Gupta - - 0.68 1.26
Virender Gupta 4.57 0.59 0.54 2.42
Rakhi Gupta 2.72 0.85 1.39 4.25
Samin Gupta - 0.30 - -
D) Borrowings
Virender Gupta 250.00 60.50 81.00 13.00
Rakhi Gupta 200.00 45.00 47.00 47.50
Nand Ram Gupta - - 30.00 -
Samin Gupta - 30.00 - -
E) Repayment of Borrowings
Nand Ram Gupta - - 43.35 -
Virender Gupta 82.50 60.50 91.45 47.50
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Rakhi Gupta 114.03 45.00 81.04 62.00
Samin Gupta - 30.00 - -
F) Sitting Fees
Pankaj Garg 0.30 0.89 0.89 0.50
Sunil Gupta 0.40 0.89 0.89 0.50
Megha Aggarwal 0.22 - - -
Naveen Bansal 0.10 - - -
G) Salary paid
Narender Gupta - 8.04 19.60 12.90
(ii) Transactions with Entities where Director/ KMP or their Relatives hold substantial Interest
Virender Kumar Gupta & Sons (HUF)
Rent Paid 19.30 18.90 18.90 17.50
Premier Auto Finance Ltd
Interest Paid - 2.40 2.95 13.68
Borrowings - 250.00 50.00 375.00
Repayment of Borrowings - 250.00 427.65 262.65
Ritam Roadlines Pvt Ltd
Interest Paid 2.52 0.96 4.37 0.91
Borrowings 110.00 104.00 304.06 163.15
Repayment of Borrowings 3.50 104.00 382.52 89.90
Freight and Transportation Expenses 44.25 275.5( - -
Security Received 25.00 25.00 - -
Security Refunded 25.00 25.00 - -
PRL Supply Chain Solutions Pvt Ltd
Interest Paid 0.43 - - -
Borrowings 25.00 31.20 30.00 -
Repayment of Borrowings - 31.20 30.00 -
Freight and Transportation Expenses 1.70 320.08 - -
Security Received 25.00 20.00 - -
Security Refunded 25.00 20.00 - -
Laxman Dass Ahuja & Sons (Huf)
Contract Expenses 10.03 6.07 - -
PRL Medicare Pvt Ltd
Borrowings - 10.00 - -
Repayment of Borrowings - 10.00 - -
PRL Udhyog Pvt Ltd
Borrowings - 8.50 - -
Repayment of Borrowings - 8.50 - -
(iii) Balance outstanding as at the end of the year
Borrowings
Nand Ram Gupta - - - 12.73
Virender Gupta 171.61 - - 9.96
Rakhi Gupta 88.42 - - 32.79
Premier Auto Finance Ltd - - - 375.00
PRL Supply Chain Solutions Pvt Ltd 25.38 - - -
Ritam Roadlines Pvt Ltd 112.14 - - 74.09
Payables
Narender Gupta - - 0.40 1.80
Nand Ram Gupta - - - 0.46
Rakhi Gupta 2.85 1.51 - 0.31
Virender Gupta 4.42 1.71 - 1.58
Pankaj Garg 0.30 0.68 0.68 0.46
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Sunil Kumar Gupta 0.36 0.68 0.68 0.46
Samin Gupta 4.01 4.64 - -
Naveen Bansal 0.10 - - -
Gaurav Chakarvati (KMP) 0.60 - - -
Trade Payables
PRL Supply Chain Solutions Pvt Ltd 1.13 - - -
Ritam Roadlines Pvt Ltd 0.96 - - -
Security Receivables
Samin Gupta 3.38 0.98 0.98 0.98
Virender Kumar Gupta & Sons (HUF) - 1.80 1.80 1.80
Note:

1. List of Related parties has been identifiedH®/management and relied upon by the Auditor.
2. In case there is no transaction with any ofaheve related parties, only name of such relatetiegahas been disclosed as required
by AS- 18.

ANNEXURE — W
RESTATED STANDALONE STATEMENT OF CAPITALISATION
(Amount in Lakhs)

Particulars Pre Issue Post Issue*
Debt

Short Term Debt 3173.68 -
Long Term Debt 534.25 -
Total Debt 3707.93
Shareholders' Fund (Equity)

Share Capital 1683.85 -
Reserves & Surplus 1893.98 -
Less: Miscellaneous Expenses not w/off - -
Total Shareholders' Fund (Equity) 3577.83

Long Term Debt/Equity 0.15 -
Total Debt/Equity 1.04 -

* The corresponding post issue figures are notrdeteble at this stage.

Notes
1. Short term Debts represent which are expectbd fmaid/payable within 12 months and excludesiimsént of term loans repayable
within 12 months.

2. Long term Debts represent debts other than $montDebts as defined above but includes instaltroterm loans repayable within
12 months grouped under short term borrowings

3. The figures disclosed above are based on rdsteiiement of Assets and Liabilities of the Conypasat 31/01/2024.

ANNEXURE — X
RESTATED STANDALONE STATEMENT OF TAX SHELTER
(Amount in Lakhs)
for the period/year ended on

PRITEIEDS 31-01-2024| 31-03-2023 | 31-03-2022 | 31-03-2021
A | Profit before taxes as restated 1177.6b 965.18 22.55 217.10
B | Tax Rate Applicable % 25.17 25.17 25.17 25.17
C | Tax Impact (A*B) 296.39 242.92 131.52 54.64

Adjustments:

D | Permanent Differences
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Expenses disallowed due to non deduction of TDS - - - -
Expenses disallowed Under Section 37 of the IT1861 12.16 11.70 0.54 3.70
Provision for doubtful debts 9.85 13.16 15.87 .686
Provision for gratuity 8.93 19.47 11.47 13.76
Provision for Leave Encashment 4.57 8.18
Authorised Capital Enhancement Fees 1.55
Gratuity paid (7.10) (14.12) 0.00 0.00
Leave Encashment paid (0.08)
(Profit)/Loss on sale of Fixed Assets (0.79) 2.2 13.14 0.07
Property, Plant & Equipment written off 2.71
Loss on Chit Fund 2.06
Profit on Chit Fund (0.51) (0.33) 0.00 0.00
ROC Fees 14.54 2.07
ESI late payment 0.09
EPF late payment 1.57
Total Permanent Differences 41.57 44.58 44.74 Ba.
E | Timing Difference
Difference between tax depreciation and book @gption (27.73) 2.00 6.64 0.24
Expenses Disallowed Under Section 43 B
Total Timing Differences (27.73) 2.00 6.64 0.24
Set off of Carried forwarded Business Losses
F | Net Adjustment (F) = (D+E) 13.84 46.58 51.39 4.38
G | Tax Expenses/ (Saving) thereon (F*B) 3.48 11.72 2.93 8.65
Tax Liability, After Considering the effect of Aggtment
H| (C+G) 299.87 254.64 144.45 63.29
I Book Profit as per MAT * Opted for Opted for Opted for Opted for
J | MAT Rate 115BAA 115BAA 115BAA 115BAA
K | Tax liability as per MAT (1*J) NA NA NA NA
L | Current Tax being Higher of H or K 299.87 254.64 144.45 63.29
M | Interest U/s 234A, B and C of Income Tax Act
N | Total Tax expenses (L+M+N) 299.87 254.64 144.45 3.28
Tax Paid Under (Normal/MAT) in Income Tax Return
P | Filed by Company Not Filed Normal Normal Normal

* MAT refers to Minimum Alternative Tax as referréalin section 115 JB of the Income Tax Act,1961

Notes:

1. The aforesaid statement of tax shelters has fyegared as per the restated Summary statemprifias and losses of the Company.
The permanent/timing differences have been compabedidering the acknowledged copies of the inctamereturns/Provisional

computation of total income of respective yearstaged above.

2. The above statement should be read with théfisigmt accounting policies and notes to restatiesh@alone statements of assets and

liabilities, Standalone Statement of profits anssks and Standalone Statement of cash flows apgearfinnexures IV, |, Il and 111

ANNEXURE -Y
RESTATED STANDALONE STATEMENT OF OTHER FINANCIAL RA TIO

Sr. No. | Ratio 31-01-2024 31-03-2023 | 31-03-2022 | 31-03-2021
1 Current Ratio (No of Times) 1.63 1.74 1.73 1.45
2 Debt Equity Ratio (No of Times) 1.04 1.36 1.19 49.
3 Debt Service Coverage Ratio (No of Times) 2.61 561. 1.72 1.39
4 Return On Equity Ratio (%) 27.85% 30.65% 21.70% 0.25%
5 Inventory Turnover Ratio (In Days) - - - -
6 Trade Receivable Turnover Ratio (In Days) 112 97 104 136
7 Trade Payable Turnover Ratio (In Days) 16 14 14 6 1
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8 Net Capital Turnover Ratio (No Of Times) 6.13 3B.1 8.48 7.74

9 Net Profit Ratio (%) 5.02% 3.74% 2.80% 1.66%

10 Return On Capital Employed (%) 20.05% 19.37% 73% 10.43%

11 Return On Investment/Total Assets (%) 16.79% 68%. 14.11% 9.06%
Notes:

Details of numerator and denominator for the alrati® are as under
(1) Current Ratio = Current Assets / Current Liilei$.
(2) Debt- equity ratio = Total debt / Shareholdetgiity.

(3) Debt service coverage ratio = (Net Profit Affexx+Depreciation+Interest)/(Principal + Interest).

(4) Return on equity ratio= Net profit after taxesvg Shareholder's Equity.

(5) Inventory turnover ratio=Cost of goods soldsales/Average inventory.

(6) Trade receivables turnover ratio= Revenue f@@perations /Average trade receivables.
(7) Trade payables turnover ratio=Purchase/Avetagke payables.

(8) Net Capital turnover ratio=Net sales/Averageking capital.

(9) Net profit ratio=Net profit after taxes/ToREvenue.

(10) Return on capital employed=Earnings befoterest and taxes/Capital employed.
(11) Return on investment/Total Assets=PAT/Totade\s.
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OTHER FINANCIAL INFORMATION

The Audited Financial Statements of our Compangitaand for the period/year ended January 31, 2024ch 31, 2023, March 31,
2022 and March 31, 2021 and their respective Anegiibrts thereon (Audited Financial Statementsphaedlable atvww.prlindia.com

Our Company is providing a link to this witbssolely to comply with the requirementpesified in the Securities and
Exchange Board of India (Issue of Capitatl ddisclosure Requirement) Regulations, 2018e RPudited Financial Statements
do not constitute, (i) a part of this Diaftd Herring Prospectus; or (ii) Red Herring Bemsus; or (iii) Prospectus, a statement
in lieu of a prospectus, an advertisement,féar or a solicitation of any offer or an offer donent to purchase or sell any securities
under the Companies Act, 2013, the Securiaes Exchange Board of India (Issue of Chpital Disclosure Requirement)
Regulations, 2018, or any other applicable lawnid or elsewhere in the world. The AuditEBohancial Statements should not
be considered as part of information thay amvestor should consider subscribing for murchase any securities of our
Company and should not be relied upon or usedbasia for any investment decision. Neither our Camyp nor BRLM, nor any of
their respective Employees, Directors, Affiliatégients or representatives accept any liability tsbever for any loss, direct or
indirect, arising from any information presshtor contained in the Audited Financial Staats, or the opinions expressed
therein.

The accounting ratios required under Clause 1ladf &R of Schedule VI of the SEBI (ICDR) Regulaticare given below: -

(Rs. In Lakhs except percentages and ratios)

Particulars For the year/ period ended on
January 31, | March 31, | March 31, March 31,

2024* 2023 2022 2021
Profit After Tax (Rs. In Lakhs) 874.67 718.50 388.60 155.39
Basic & Diluted Earnings per Share 5.19 4.27 312. 0.92
Return on Net Worth (%) 24.45% 26.58% 19.58% 9.74%
NAV per Equity Shares (Based on Actual Number ludu@s)

21.25 176.59 129.65 104.27
NAV per Equity Shares (based on Weighted Averagenbir of
Shares - With Bonus issue effect) 21.25 16.05 11.79 9.48
Earnings before interest, tax, depreciation and rapadion
(EBITDA) 1520.62 1280.18 755.93 423.87

*The ratios for the stub period ended on JanuaryZ&¥24 are not annualized.
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To,
The Board of Directors,

Premier Roadlines Limited

B-870, Near Church, New Ashok Nagar,

New Delhi-110096, Delhi, India.

Dear Sirs,

Based on the independent examination of Books ebAuts, Audited Financial Statements and other mhectis ofPremier Roadlines Limited and further explanations and

STATEMENT OF FINANCIAL INDEBTEDNESS

information provided by the management of the Camgpavhich we believe to be true and correct toliest of our information and belief, the sanctioroant of financial
indebtedness, principal terms of security for laad other related details as on 30 Sept, 2023 antiomed below.

A. SECURED LOANS

STATEMENT OF PRINCIPAL TERMS OF SECURED LOANS AND A SSETS CHARGED AS SECURITY

Outstanding

directors, extension of]

Rs. 8.33 lakhs each

Sanctioned .
Name of Rate of Primary & Collateral amount as on
Lender Ik et interest Security NGRS SEIE S 31.01.2024 (Rs.
(Rs. In Lakhs)
In Lakhs)
. Repayable in
HDFC Bank Car Loan 5.20 7.95% Hypotheca_lted against 36 equated monthly instalments of Rs. 0.16
Ltd. vehicle
0.16 lakhs each
. Repayable in
HDFC Bank Car Loan 68.15 7.90% Hypotheca_lted against 39 equated monthly instalments of Rs. 42.28
Ltd. vehicle
1.99 lakhs each
. Repayable in
Bank of Baroda Car Loan 62.00 7.45% Hypotheca_lted against 36 equated monthly instalments of R 1.83
vehicle
1.93 lakhs each
Hypothecated against Repayable in 2.22
Bank of Baroda Car Loan 36.00 7.35% yp : 9 36 equated monthly instalments of Rs.
vehicle
1.12 lakhs each
Director Personal Repayable in
ICICI Bank Ltd. Term Loan 275.00 9.25% Propert 180 equated monthly instalments of 257.45
perty Rs. 5.83 lakhs each
Secured against Repayable in
ICICI Bank Ltd. GECLGS Loan 300.00 8.25% | personal guarantee of 36 equated monthly instalments of 175.00
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charges on
primary/collateral
security

Current
Repo Rate is
6.50% and
Spread is
2.50% i.e.
9.00%

Cash Credit Facility 3100.00

ICICI Bank 96.12

Note 1 Repayable on Demand

Current
Repo Rate is
6.50% and
Spread is
2.00% i.e
8.50%

2480.00
(Sub-limit of cash
credit facility)

WCDL Facility

ICICI Bank 2480.00

TOTAL (A) (Fund Based) 3055.06

ICICI Bank Bank Guarantee 250.00 NA Note 1 NA 134.75

TOTAL (B) (Non-Fund Based) 134.75

3189.81

GRAND TOTAL (A+B)

Note 1:
Primary Security: Secured against exclusive charge on entire cuassgts, Fixed Assets and trade receivables abtin@any and personal guarantee of the directors

Negative Lien: Residential Property located at B144, New Asholgatavith ICICI Bank during the tenor of facility

Assets on which exclusive charge in created:

i) Plot No. 30/6 , Sector, 62, Noida , Uttar Resid, India , 201301

ii) Office N0.501, 5th Floor, Nextra Mayur Vihar &e 1 Extension , 5th Floor , Delhi, India , 19D0

iii) D-75, Sector , 30, Noida , Uttar Pradeshdia , 201303

iv) B-870 , Nearby Church & Metro Station , & Meti®tation , New Ashok Nagar , Delhi , India , 11609

B. UNSECURED LOANS

Name of Lender Purpose Iﬁf‘;fe‘s’z Re-Payment Schedule 31-01-2024 (Rs. In Lakhs)
Aditya Birla Finance Ltd. Business Loan 14.00% 36nthly EMI of Rs.2.56 Lakhs 55.31
Rakhi Gupta Business Loan 6.00% NA 88.42
Virender Gupta Business Loan 6.00% NA 171.61
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Premier Auto Finance Ltd. Business Loan 9.00% NA 200.00
Ritam Roadlines Pvt. Ltd. Business Loan 9.00% NA 2.11
PRL Supply Etr:jaln Solution Pvt. Business Loan 9.00% NA 25.38

Total 652.86

For, S.R. Goyal & Co.
Chartered Accountant
FRN: 001537C

Sd/-

Anurag Goyal

Partner

M. No. 412538

Place Jaipur

Date: March 29, 2024

UDIN: 24412538BKAFCF7194
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MANAGEMENT'S DISCUSSION AND ANALYSIS OF FINANCIAL C ONDITIONS AND RESULTS OF
OPERATIONS

You should read the following discussion in confjiomcwith our restated financial statements attathe the chapter titled
“Financial Information of the Company” beginning on pag&58 You should also read the section titf&isk Factors” on page
25 and the section titletFForward Looking Statements”on page 18 of this Prospectus, which discussasaber of factors and
contingencies that could affect our financial cdiwh and results of operations. The following dission relates to us, and, unless
otherwise stated or the context requires otherwissbased on our Restated Financial Statements.

Our financial statements have been prepared in mtwce with Indian GAAP, the Companies Act and 3Bl (ICDR)
Regulations and restated as described in the regiostr auditor dated March 29, 2024, which is imiéd in this Prospectus under
“Financial Statements”. The Restated Financial Imf@mtion has been prepared on a basis that differseirtain material respects
from generally accepted accounting principles iheastjurisdictions, including US GAAP and IFRS. Omancial year ends on
March 31 of each year, and all references to a ipatar financial year are to the twelve-month petiended March 31 of that
year.

Business Overview:

We are engaged in providing logistics solutionduisinesses, particularly surface transportatiogoaids ranging from 1 MT to

250 MT. We are goods transport agency providingegdrtransport services, project logistics, andr @imensional/overweight

cargo movements on a Pan India basis to our custowigerein we provide point to point services inchiithe goods are loaded
from the premises of the customer and are delivayete delivery point as specified by them. Wentyagserve B2B customers

under the Contract Logistics division, who haveuisgment to transport bulk quantities of their gedidbm one place to another
within India and other neighboring countries likepdl, Bhutan etc. In F.Y. 2022-23, we have delidareer 26,000 orders across
India.

Detail of Orders, Customers and Average Revenue pé&rder for the period/years indicated below:

Particulars For the period/year ended on
January 31, 2024 FY 2022-23 FY 2021-22 FY 2020-21
Number of Orders 23,159 26,351 19,566 16,568
Number of Customer served 766 951 807 597
Revenue from operations (Rs. in lakhs) 17,416.63 ,19965 13,862.12 9,382.96
Average Revenue per Order (in Rs.) 75,204.59 726234 70,848.01 56,633.04

Incorporated in 2008, accredited as an approveawspi@ter by Indian Bank’'s Association, we are a@® 1$001:2015, 1SO
14001:2015 & ISO 45001:2018 certified company eegag providing transportation of goods in contaired trucks to various
industrial sectors such as Infrastructure, EnelRpwver, Oil & Gas, Engineering, Construction, Metajical, Renewable energy
etc. In January 2009, we took over the runningrmss of M/s Premier Roadlines for a consideratfdRs 48.32 lakhs, through a
Business Purchase Agreement dated January 05, @0@9eby company took over all the assets andlitiasi of the above-
mentioned proprietorship concern. Late Nand Ram&dather of our promoter, Virender Gupta, wagtteprietor of M/s Premier
Roadlines which carried on the business of Trariafion since 1986. Currently, Virender Gupta isking after the overall
business operations of the company along with @mif Gupta, Whole Time Director & CFO and Rakhi @pWhole Time
Director of our company.

To provide with transportation services, we engégel party operators i.e. small fleet owners agdras who provide us with
necessary transportation facilities such as coat&ed trucks, Trailers, Hydraulic axles etc. Cemttalized information technology
network is capable of connecting our branch offiwéh our corporate office, which enables real timenitoring of our operations,
consignment bookings and delivery status. We caurylogistics business through our widespread prartation network across
India which we are operating through our Registened Corporate Office located in Delhi, along wah Branch Offices located
in various cities of India like Ahmedabad, Bengalu€hennai, Guwahati, Hyderabad, Kolkata, Mumbaisik, Pune etc. Few of
our esteemed customers includes KEC Internatioimaltéd, ThyssenKrupp Industrial Solutions (Indiajvte Limited, Tata
Project Limited, G R Infraprojects Ltd, Tata Pov@ar Systems Limited, Sterlite Power Transmissionited etc.

Our Company is managed by our Promoters - Vire@i@ta, Rakhi Gupta and Samin Gupta. Virender Gigpéagsociated with

the company since incorporation and is lookingrafte overall business operations of the companludting sales, marketing,

Budgeting etc. carrying an overall experience oy@drs. Rakhi Gupta is also associated with thepemmy since incorporation and

is looking after the HR & administrative operaticdeng with monitoring quality assurance standadsustomer feedback to
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identify areas for improvement. Samin Gupta haemtyg joined the company and following the footstep his father, Virender
Gupta, he is constantly bringing in innovative netmtake the company to the next level while tgkiare of legal, financial and
overall work-flow of the company. Their understarglof the consumer difficulty, intuitive entrepremghip and involvement in
key aspects of our business has helped accelardtdrave our profitable growth. We believe that eetor-specific experience
and expertise of our promoters has contributedfsgntly in the growth of our Company.

Appreciations, Awards and Accreditations:

o Awarded with*The Best Logistics-Large Fleefor accelerating Large Fleet Transportation Sewiean India by Keller Group
in Business Partner Meet-2022, Chennai.
e Awarded as Preferred Supplier, by Triveni Turbimekogistics Summit, 2023

We have a strong track record of revenue growthpaafitability. The following table sets forth cam key performance indicators

for the years indicated:
(Rs. In Lakhs except percentages and ratios)

Key Financial Performance For the period and financial year ended on

January 31, 2024* March 31, 2023 | March 31, 2022 | March 31, 2021
Revenue from Operatiofis 17,416.63 19,192.65 13,862.12 9,382.96
EBITDA® 1,520.62 1,280.18 755.93 423.87
EBITDA Margin® 8.73% 6.67% 5.45% 4.52%
Profit After Tax (PAT)? 874.67 718.50 388.60 155.39
PAT Margir® 5.02% 3.74% 2.80% 1.66%
ROE® 27.85% 30.65% 21.70% 10.25%
ROCE? 20.05% 19.37% 16.73% 10.43%

*Not Annualized

Notes:

(1) Revenue from Operations means the Revenue froma@ms as appearing in the Restated Financial Stants.

2 EBITDA is calculated as Profit before tax + Depisdion + Interest Cost — Other Income

%) ‘EBITDA Margin’ is calculated as EBITDA divided Revenue from Operations

4 PAT is calculated as Profit before tax — Tax Exgan

5 PAT Margin’ is calculated as PAT for the perioddyelivided by revenue from operations.

6) Return on Equity is ratio of Profit after Tax aBtiareholder Equity

) Return on Capital Employed is calculated as EBMdeéd by capital employed, which is defined asshalders’ equity plus
total borrowings {current & non-current}.

(
(
(
(
(
(

Explanation for KPI metrics

KPI Explanations
Revenue from Revenue from Operations is used by our manageroeratk the revenue profile of the business and in

Operations turn helps to assess the overall financial perfoicaaf our Company and volume of our business
EBITDA EBITDA provides information regarding the eqational efficiency of the business

EBITDA Margin | EBITDA Margin (%) is an indicator of the operationaofitability and financial performance of our
(%) business

PAT Profit after tax provides information regardithg overall profitability of the business.

PAT Margin (%)
RoE(%)
RoCE (%)

PAT Margin (%) is an indicator ofettoverall profitability and financial performanceaur business.
RoOE provides how efficiently our Company gfettes profits from shareholders’ funds.
RoCE provides how efficiently our Compaeyerates earnings from the capital employed ibtistness

STATEMENT OF SIGNIFICANT ACCOUNTING POLICIES

For details in respect of Statement of SignificAotounting Policies, please refer to Restated HiighiStatements beginning on
page 158f this Prospectus.

204



Premier Roadlines Limited

Factors Affecting our Results of Operations

1.
international economies;

ONoO~WN

The competitive nature of the transportation indyst
The inability to pass on any increase in operagixgenses, particularly fuel costs, to our customers
Dependence on the ability to generate sufficiegigfit volumes to achieve acceptable profit margimavoid losses;
Our reliance on road network and our ability tdizei our vehicles in an uninterrupted manner;
Increasing competition in or other factors affegtihe industry segments in which our Company opsrat
Any change in government policies resulting in @ages in taxes payable by us;
Our ability to successfully implement strategy,wtio and expansion plans and technological initesgjvand to successfully

launch and implement various projects and busipksss;

and vehicle emission norms;

11.
12.
13.

in our existing debt agreements;

14.
15.
16.
17.
18.
19.
20.
21.
22.
23.

Discussion on Result of Operations

Ouir failure to keep pace with rapid changes in ettgy;
Our ability to grow our business;
Our ability to make interest and principal paymeatisour existing debt obligations and satisfy ttieeo covenants contained

General economic, political and other risks that@ut of our control;

Inflation, deflation, unanticipated turbulence imerest rates, equity prices or other rates oepric
Failure to comply with regulations prescribed byhawities of the jurisdictions in which we operate;
Inability to successfully obtain registrations itimely manner or at all;
Occurrence of Environmental Problems & Uninsureddss;
Conflicts of interest with affiliated companiesethromoter group and other related parties;
Any adverse outcome in the legal proceedings irckviaie are involved;
Concentration of ownership among our Promoters;

The performance of the financial markets in Indid globally;
Global distress due to pandemic, war or by anyrateson.

Our ability to retain our key managements persownksaher employees;
. Changes in laws and regulations that apply to tdestries in which we operate, such as age of le=hflying on the road

General economic and business conditions in theketgrn which we operate and in the local, regipmaltional and

The following discussion on results of operationgudd be read in conjunction with the Restated i Statements for period
and financial years ended January 31, 2024, Mat¢cR@3, March 31, 2022 and March 31, 2021.

(Zin Lakhs)
For the period and financial year ended on
Particulars January OT/"OS; FY 2022- ;/"O?afl FY 2021- OT/"OS; FY ;/"O?afl
31, 2024 23 22 2020-21

Income Income Income Income
Income
Revenue From Operation 17,416.63 99.98 19,192.689.93 13,862.12 99.95 9,382.96 99.65
Other Income 4.08 0.02 12.94 0.07 6.69 0.05 32.81 0.35
Total Income 17,420.71 | 100.00 | 19,205.60 100.00 13,868.81 100.00 9,415.7B00.00
Expenditure
Cost of operating expenses 14,648.34 84.09 18518 86.01 11,953.81 86.19 8,110.96 86.14
Employee Benefit Expenses 788.67 4.58 956.14 4.98 795.11 5.73 631.83 6.71
Finance Cost 282.83 1.62 270.81 141 203.35 1.47197.68 2.10
Depreciation and 73.82 0.42 69.40 0.36 62.98 0.45 59.25 0.63
Amortisation
Other Expenses 449.40 2.58 425.76 2.22 331.01 9 23 198.95 211
Total Expenditure 16,243.06 93.24 18,240.42  94.9F 13,346.26| 96.23 9,198.67 97.69
Profit/(Loss) Before
Exceptional & 1,177.65 6.76 965.18 5.03 522.54 3.77 217.10 2.31
extraordinary items & Tax
Exceptional Item - - -
Profit/(Loss) Before Tax 1,177.65 6.76 965.18 3.0 522.55 3.77 217.10 2.31
Tax Expense:

205



Premier Roadlines Limited

\T(z’;rEXpense for Current 299.87 1.72 254.64 1.33 144.45 1.04 63.2 0.4
Short/ (Excess) Provision of

Earlier Year

Deferred Tax 3.11 0.02 -7.96 -0.04 -10.49 -0.08 1.58 -0.02
Net Current Tax Expenses 302.98 1.74 246.68 1.8 133.96 0.97 61.72 0.66
Profit/(Loss) for the Year 874.67 5.02 718.50 37 388.60 2.80 155.39 1.65

Revenue from operations:

We are engaged in providing logistics solution®usinesses, particularly surface transportatiogooids ranging from 1 MT to
250 MT.

Other Income:
Our other income primarily comprises of Interestdme.
Expenses:

Company’s expenses consist of cost of operatingresgs, employee benefit expenses, finance costaation and amortization
expenses and other expenses

Cost of operating expenses:

Our cost of operating expenses comprises of ldrg/¢harges, loading and unloading expenses, detecitarges and brokerage
on freight.

Employee benefits expense:

Our employee benefits expense primarily compriseSalaries, Director Remuneration, leave encashm@antribution to
provident and other funds.

Finance Costs:

Our finance cost includes Interest on loan paiBaok and other parties and other borrowing costs.

Depreciation and Amortization Expenses:

Depreciation includes depreciation on PropertynPgéaEquipments, furniture & fixtures, Vehicles etc

Other Expenses:

Our other expenses include Rent, rates and tanggrdnce expenses, electricity expenses, Busimes®pon expenses, vehicle
running and maintenance, office maintenance exgenser and travelling expenses, professional @srgrinting & stationary

etc.

For the Period ended January 31, 202{Based on Restated Financial Statements)

Total Income:

Total income for the period ending January 31, 26®4d at Rs. 17,420.71 Lakhs.

Revenue from Operations:

During the period ending January 31, 2024 revermam bperations stood at Rs. 17,416.63 Lakhs.

Other Income:
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During the period ending January 31, 2024, othewsnme was Rs 4.08 Lakhs.

Total Expenses:

The Total Expenses for the period ending Januar2824 stood at Rs. 16243.06 Lakhs.

Cost of operating expenses:

During the period ending January 31, 2024, cosipefrating expenses stood at Rs. 14648.34 lakhs.
Employee benefits expense:

Our Company has incurred Rs. 788.67 Lakhs as Eraplbgnefits expense for the period ending Januar®4.
Finance costs:

Finance costs for the period ending January 314 26& Rs. 282.83 Lakhs.

Depreciation and Amortization Expenses:

Depreciation for the period ending January 31, 20824 Rs. 73.82 Lakhs.

Other Expenses:

Other Expenses for the period ending January 334 2bod at Rs. 449.40 Lakhs.

Restated Profit before tax:

The Company reported Restated profit before taxhifemperiod ending January 31, 2024 of Rs. 117Zakbs.
Restated profit after tax:

The Company reported Restated profit after taxtferperiod ending January 31, 2024 of Rs. 874.&hd.a

Financial Year 2023 Compared to Financial Year 202PBased on Restated Financial Statements)

Total Income:

Total income for the financial year 2022-23 stob&a. 19205.60 Lakhs whereas in Financial Year 2Z221he same stood at Rs.
13868.81 Lakhs representing an increase of 38.48f%main reason for increase in total income wastduncrease in the sale of
transportation services, majorly due to increasproject transportation services from Rs. 4996&&¢ to Rs. 7324.89 lakhs
representing an increase of 46.61% and increasgean dimensional/over-weight cargo services from Z)7.45 lakhs to Rs.
4045.09 lakhs representing an increase of 39.13%.

Revenue from Operations

During the financial year 2022-23, the net revefnam operation of our Company increased to Rs. 283 Lakhs as against Rs.
13862.12 Lakhs in the Financial Year 2021-22 regmtsg an increase of 38.45%. The main reasomfirease in total income

was due to increase in the sale of transportagorices, majorly due to increase in project tramsion services from Rs. 4996.29
lakhs to Rs. 7324.89 lakhs representing an increb46.61% and increase in over dimensional/oveghtecargo services from

Rs. 2907.45 lakhs to Rs. 4045.09 lakhs represeatirigcrease of 39.13%.

Other Income:
During the financial year 2022-23, the other incasheur Company increased to Rs. 12.94 Lakhs amstgas. 6.69 lakhs in the

Financial Year 2021-22 representing an increas#8d§7%. The increase in other income was majorg/tduncrease in interest
income.
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Total Expenses

The total expense for the financial year 2022-23aased to Rs. 18240.42 Lakhs from Rs. 13346.2&lakthe Financial Year
2021-22 representing an increase of 36.67%. Surhase was due to increase in business operafitims Gompany. The cost of
operating expenses increased from Rs. 11953.8% lakFiscal 2022 to Rs. 16518.31 lakhs in Fiscai®(@presenting an increase
of 38.18%, increase in finance cost from Rs. 203.8khs in Fiscal 2022 to Rs. 270.81 Lakhs in Fis@®23 representing an
increase of 33.17% and increase in other expemses Rs. 331.01 lakhs in fiscal 2022 to Rs. 4254khs in fiscal 2023
representing an increase of 28.62% as comparedowéthious year.

Cost of operating expenses

Cost of operating expenses increased to Rs. 1651&k8s in F.Y 2022-23 from Rs. 11953.81 lakhs .ivi E021-22 representing
increase of 38.18%. Such increase was due to iseliesbusiness operations of the Company. Lor®y tiarges increased from
Rs.11654.26 lakhs in FY 2021-22 to Rs. 16175.36dak FY 2022-23 representing an increase of 38.Wéfl6h is in line with
increase in sale of our transportation services.

Employee benefits expense:

Our Company has incurred Rs. 956.14 Lakhs as Emplbgnefits expense during the financial year ZZRas compared to Rs.
795.11 Lakhs in the financial year 2021-22. Thedase of 20.25% was mainly due to increase inysaleages & bonus and
director’s remuneration.

Finance costs:

These costs were for the financial Year 2022-28eiased to Rs. 270.81 Lakhs as against Rs. 203 &%slduring the financial
year 2021-22. The increase of 33.17% was due tease in the borrowings. The increase in borrowirgf was attributable due
to increase in borrowings of the company to Rs.7383 lakhs in fiscal 2023 from Rs. 2354.82 lakhfisoal 2022.

Depreciation and Amortization Expenses:

Depreciation for the financial year 2022-23 stob&& 69.40 Lakhs as against Rs. 62.98 Lakhs duhedinancial year 2021-22.
The increase in depreciation was around 10.20%rnmparison to the previous year.

Other Expenses:

Our Company has incurred Rs. 425.76 Lakhs duriegFinancial Year 2022-23 on other expenses as stgam 331.01 Lakhs
during the financial year 2021-22. There was aneiase of 28.62% mainly due to increase in expéelilgeglectricity expenses,
insurance, office maintenance services, vehiclaingnand maintenance, printing and stationery, tout travelling, professional
fees, Diwali expenses, staff welfare expenses etc.

Restated profit before tax:

Net profit before tax for the financial year 2022ifcreased to Rs. 965.18 Lakhs as compared t6Rs55 Lakhs in the financial
year 2021-22, which was majorly due to factors astioned above.

Restated profit for the year:

During the financial year 2022-23, the net revefiam operation of our Company increased to Rs. 28®Lakhs as against Rs.
13862.12 Lakhs in the Financial Year 2021-22 regmtisg an increase of 38.45%. The main reasomfirease in total income

was due to increase in the sale of transportagorices, majorly due to increase in project tramsimn services from Rs. 4996.29
lakhs to Rs. 7324.89 lakhs representing an increb46.61% and increase in over dimensional/oveghtecargo services from

Rs. 2907.45 lakhs to Rs. 4045.09 lakhs represeatirigcrease of 39.13%. Increase in PAT is in\uita this increase in Revenue
of the company. Further, Revenue from operatiossiiaeased by 38.45% in FY 2023 whereas totalresgrehas increased only
by 36.67%, hence, proportionate increase in exjgasfdhe company is less than proportionate ineréaRevenue from operations
of the company, resulting into effective managenwémpsts and increase in PAT margins

Financial Year 2022 Compared to Financial Year 202{Based on Restated Financial Statements)
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Total Income:

Total income for the financial year 2021-22 stob&a. 13868.81 Lakhs whereas in Financial Year 22Pthe same stood at Rs.
9415.78 Lakhs representing an increase of 47.2%#.rmain reason for increase in total income wastalirecrease in the sale of
transportation services, majorly due to increasproject transportation services from Rs. 3364dkhs to Rs. 4996.29 lakhs
representing an increase of 48.52% and increas&éan dimensional/over-weight cargo services from R¥34.96 lakhs to Rs.
2907.45 lakhs representing an increase of 167.98%.

Revenue from Operations

During the financial year 2021-22, the net revefnam operation of our Company increased to Rs. 2386Lakhs as against Rs.
9382.96 Lakhs in the Financial Year 2020-21 reprisg an increase of 47.74%. The main reason foease in total revenue
was due to increase in project transportation sesvirom Rs. 3364.12 lakhs to Rs. 4996.29 lakheesgmting an increase of
48.52% and increase in over dimensional/over-weighgo services from Rs. 1084.96 lakhs to Rs. 280lakhs representing an
increase of 167.98%.

Other Income:

During the financial year 2021-22 the other incash@ur Company decreased to Rs. 6.69 Lakhs assidaiiRs. 32.81 lakhs in
the Financial Year 2020-21 representing a decre£®.62%. The decrease was due to decrease reshtacome and also in F.Y
2020-21, some doubtful debts were written backcbeather income increased in said period.

Total Expenses

The total expense for the financial year 2021-22daased to Rs. 13346.26 Lakhs from Rs. 9198.6%laklthe Financial Year

2020-21 representing an increase of 45.09%. Surhase was due to increase in business operafitims Gompany. The cost of
operating expenses increased from Rs. 8110.96 lakfiscal 2021 to Rs. 11953.81 lakhs in Fiscal2@presenting an increase
of 47.38%, and increase in other expenses fronl®&95 lakhs in fiscal 2021 to Rs. 331.01 lakhBscal 2022 representing an
increase of 66.38% as compared with previous year.

Cost of operating expenses

Cost of operating expenses increased to Rs. 119%88s in F.Y 2021-22 from Rs. 8110.96 lakhs i BE020-21 representing
increase of 47.38%. Such increase was due to iselieabusiness operations of the Company. Lorgy tirarges increased from
Rs.7832.89 lakhs in FY 2020-21 to Rs. 11654.26dakhFY 2021-22 representing an increase of 48.#8fi6h is in line with
increase in sale of our transportation services

Employee benefits expense:
Our Company has incurred Rs. 795.11 Lakhs as Eraplbgnefits expense during the financial year ZR &s compared to Rs.
631.83 Lakhs in the financial year 2020-21 reprtéisgran increase of 25.84% mainly due to increassalary, wages & bonus
and director’s remuneration.

Finance costs:

These costs were for the financial Year 2021-22eimsed to Rs. 203.35 Lakhs as against Rs. 197 @8lduring the financial
year 2020-21representing an increase of 2.87%,lyndire to increase in bank charges.

Depreciation and Amortization Expenses:

Depreciation for the financial year 2021-22 stob&s 62.98 Lakhs as against Rs. 59.25 Lakhs dthnednancial year 2020-21.
The increase in depreciation was around 6.29% nmpawison to the previous year.

Other Expenses:

Our Company has incurred Rs. 331.01 Lakhs duriegrFihancial Year 2021-22 on other expenses as stgam 198.95 Lakhs
during the financial year 2020-21. There was inseeaf 66.38% mainly due to increase in expense<lictricity expenses, office
maintenance expenses, postage & courier, fee &tamar & travelling expenses, professional chgrgesveyance expenses etc.
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Restated profit before tax:

Net profit before tax for the financial year 2022as increased to Rs. 522.55 Lakhs as comparBg.t817.10 Lakhs in the
financial year 2020-21. The increase of 140.69%ctvlvas majorly due to factors as mentioned above.

Restated profit for the year:

During the financial year 2021-22, the net revefnam operation of our Company increased to Rs. 2386Lakhs as against Rs.
9382.96 Lakhs in the Financial Year 2020-21 reprisg an increase of 47.74%. The main reason foease in total revenue
was due to increase in project transportation sesvirom Rs. 3364.12 lakhs to Rs. 4996.29 lakheesemting an increase of
48.52% and increase in over dimensional/over-weighgo services from Rs. 1084.96 lakhs to Rs. 280lakhs representing an
increase of 167.98%. Increase in PAT is in linehwtftis increase in Revenue of the company. FurtRevenue from operations
has increased by 47.74% in FY 2022 whereas tofareses has increased only by 45.09% %, hence, npicopate increase in
expenses of the company is less than proportianatease in Revenue from operations of the comp@sylting into effective
management of costs and increase in PAT margins

Information required as per Iltem (IN(C)(iv) of Par t A of Schedule VI to the SEBI Regulations:

An analysis of reasons for the changes in signifinditems of income and expenditure is given hereurad:
1. Unusual or infrequent events or transactions

There has not been any unusual trend on accowutr dfusiness activity. Except as disclosed inFingspectus, there are no unusual
or infrequent events or transactions in our Company

2. Significant economic changes that materially affect or are likely to affect income from continuingperations.
There are no significant economic changes that mestgrially affect or likely to affect income froromtinuing operations.

3. Known trends or uncertainties that have had or aegpected to have a material adverse impact on sakgenue or income
from continuing operations.

Apart from the risks as disclosed under SectiBisk Factors beginning on page 26f this Prospectus, in our opinion there are
no other known trends or uncertainties that hawkdnaare expected to have a material adverse inguegtvenue or income from
continuing operations.

4. Future changes in relationship between costs angderues

Other than as described in the sectiORssk Factors”, “Our Business” and “Management’s Discussion and Analysis of
Financial Condition and Results of Operationsin pages 25, 108 and 203 respectively, to our ledye, no future relationship
between expenditure and income is expected to hawaterial adverse impact on our operations arahfies.

5. Segment Reporting

Our business activity primarily falls within a siagbusiness and geographical segment, other thatiselosed in‘Restated
Financial Statements”on page 158 we do not follow any other segmerantéy

6. Status of any publicly announced New Products ordduess Segment
Except as disclosed in the Chapg®ur Business”, our Company has not announced any new prodisgreice.
7. Seasonality of business

Our business is not subject to seasonality. Fahéarinformation, seindustry Overview” and “Our Business” on pages 93 and
108, respectively.

8. Dependence on single or few customers
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Given the nature of our business operations, weaddelieve our business is dependent on any sorgiefew customers
9. Competitive conditions

Competitive conditions are as described under thep€ers Industry Overview and “Our Business$ beginning on pages 93 and
108 respectively of this Prospectus.

10. Details of material developments after the datdaxdt balance sheet i.e. January 31, 2024.
After the date of last Balance sheet i.e. Januaryp024, the following material events have ocaliaiter the last audited period

1) Our Company has approved the Draft Red Herringg@ss vide resolution in the Board Meeting datedr&ary 08, 2024.
2) Our Company has approved the Red Herring Prospeittasesolution in the Board Meeting dated May 2&4.

3) Our Company has approved the Prospectus vide t&soln the Board Meeting dated May 15, 2024.
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CAPITALISATION STATEMENT

(Amount in Rs. Lakhs)

_ Pre Issue

Particulars January 31, 2024 Post Issue*
Debt

Short Term Debt 3173.68 1673.68
Long Term Debt 534.25 534.25
Total Debt 3707.93 2207.93
Shareholders' Fund (Equity)

Share Capital 1683.85 2286.25
Reserves & Surplus 1893.98 5327.66
Less: Miscellaneous Expenses not w/off - -
Total Shareholders' Fund (Equity) 3577.83 7613.91
Long Term Debt/Equity 0.15 0.07
Total Debt/Equity 1.04 0.29

*

The corresponding post issue figures are baseBeer review Auditor's Certificate dated May 15220

Notes:

1. Short term Debts represent which are expected topai¥payable within 12 months and excludes instalnof term loans
repayable within 12 months.

2. Long term Debts represent debts other than Sher Debts as defined above but includes instalmEtgrm loans repayable
within 12 months grouped under other short ternmdwings.

3. The figures disclosed above are based on resttsarent of Assets and Liabilities of the CompasiaJanuary 31, 2024.

4. While calculating the post issue shareholder’s §iwee have considered the impact of fresh issu®@#4,000 equity shares

being offered through IPO at a price@7/- per share. We've not taken impact of estimé&sde expenses.
While calculating post-issue borrowings, we havly given the impact of re-payment of debt&500.00 lakhs, which is to
be utilized by the Company from the Issue proceeds.
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SECTION VII — LEGAL AND OTHER INFORMATION

OUTSTANDING LITIGATION AND MATERIAL DEVELOPMENTS

Except as stated in this section, there are naininal proceedings; (ii) actions by statutory o¥gulatory authorities; (iii)
outstandingclaims relating to direct and indirect taxes; (ighsciplinary actions including penalties imposed $§BI or stock
exchanges against the Promoters in the last fivanitial years, including outstanding action; or fdaterial Litigation (as defined
below); involving our Company, Directors, Promotarsd itsGroup Companies

Our Board, in its meeting held on December 30, 202@rmined that outstanding legal proceedings lving the Company, its
Directors, Promoters and itSroup Companiewill be considered as material litigatiofiMaterial Litigation” ) if the aggregate
amount involved in such individual litigation exdsel.00% of revenue from operations of the Compasiper the last restated
financial statements of the Company or such litayat outcome could have a material impact on thermss, operations, prospects
or reputations of the Company.

The Company has a policy for identification of MateOutstanding dues to Creditors in terms of BiEBI (ICDR) Regulations,
2018 amended for creditors where outstanding duentoone of them exceeds 5.00% of the Companyle frayables as per the
last restated financial statements.
. LITIGATION INVOLVING THE COMPANY
a) Criminal proceedings against the Company

As on the date of this Prospectus, there are retanding criminal proceedings initiated againstGloenpany.

b) Criminal proceedings filed by the Company

As on the date of this Prospectus, except as ntdidelow, there are no outstanding criminal process filed by the
Company.

PREMIER ROADLINES LIMITED VS. SH. JATIN BHAI BHAYAN | SOLE PROPRIETOR OF A. J ENTERPRISES
Negotiable Instruments Act, 1881

The Criminal case no. 521887/2016 was filed on Audd, 2015 before the Chief Metropolitan Magigty&entral, Tis Hazari
Court, Delhi against Sh. Jatin Bhai Bhayani soleppietor of M/s A.J. Enterprises Under section 13&he Negotiable
Instruments Act, 1881 on account of dishonour aoele bearing no. 032677 dated July 01, 2015 f@maount of Rs. 1.50

Lakhs. The said amount was payable against thécesrfor transportation of the goods provided gy @ompany. The next
date of hearing in the matter is 24.05.2024.

c) Actions by statutory and regulatory authorities aganst the Company

As on the date of this Prospectus, there are nstanding actions by statutory or regulatory autiesiinitiated against the
Company.

d) Tax Proceedings

Nature of Proceedings Number of cases | Amount involved [ in lakhs)
Direct Tax (Income Tax)- TDS Outstanding Demand 5 0.69

Direct Tax (Income Tax Notices U/s 153(c) for AY12011 to 6 81.03

AY 2020-21) )

Indirect Tax (GST show cause notice, replied by Gany but

order awaited) 1 0.75

Total 12 82.47
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e) Other pending material litigations against the Compny

As on date of Prospectus except as mentioned béhene are no outstanding litigations initiatediagiathe Company,
which have been considered material by the Compaagcordance with the Materiality Policy.

CS/552/2023- BAJAJ ALLIANZ GENERAL INSURANCE CO. LT D. VS PREMIER ROADLINES LIMITED

The Civil Suit was filed on 17.10.2023 before thddiional District Judge, East Karkardooma CouBslhi against the
company i.e., Premier Roadlines Limited under $ac89 of Civil Procedure Code, 1908 on accountobvery of Rs. 61.09
Lakhs which is paid by the Bajaj Allianz Generatunance Co. Ltd. as settlement claim against tHatéd consignment of
the Consignor Sandvik Mining & Rock Technology ladpvt Ltd (Proforma Defendant) from Pune to Jhumjhdated

05.07.2021. The plaintiff and proforma defendanérsd into an agreement dated 29.12.2021 for fiiingcovery suit against
Premier Roadlines Limited. The said consignment tkassported through Premier Roadlines Limited thet trailer got

damaged due to accident.. Insurance company leaktfils case for recovery of claim amount alondnwiterest of 9% p.a.
Premier Roadlines have already taken Carrier Leigdilility Insurance from ICIC Lombard for all itonsignment. The next
date of the matter is 10.07.2024.

f) Other pending material litigations filed by the Conpany
As on the date of this Prospectus, except as nretibelow there are no other pending materiahblitins by the Company.
M/S PREMIER ROADLINES LIMITED VS M/S TIL LIMITED AN D OTHERS
Civil Procedure Code, 1908

The Civil Suit (Commercial) no. CS(COMM)/255/2023as\filed on 29.05.2023 before the District Judgeni@ercial Court)-

02, East District, Karkardooma Courts, Delhi agaMs TIL Limited and its Directors a suit for Re@yy of money under
Civil Procedure Code, 1908 for the total amounRef 13.43 Lakhs which included total principal amioaf Rs. 11.29 Lakhs
along with interest of Rs. 2.03 Lakhs @ 18% caladaill 31.03.2023 and Rs. 0.11 Lakhs as chargetdgal Notice. The

said amount was payable against invoices/billethfer the transportation services provided byGbenpany. The next date
hearing in the matter is 05.06.2024.

M/S PREMIER ROADLINES LIMITED VS M/S PRIME RIGS LIM ITED AND OTHERS
Civil Procedure Code, 1908

The Civil Suit (Commercial) no. CS (COMM)/155/20&3s filed on 18.05.2022 before the District Judgenimercial Court)-

02, East District, Karkardooma Courts, Delhi agaM#s Prime Rigs Limited and its Directors a swit Recovery of money
under Civil Procedure Code, 1908 for the total am@i Rs. 6.15 Lakhs which included total principahount of Rs. 5.11
Lakhs along with interest of Rs. 0.83 Lakhs @ 1&¥6wated till 15.04.2022 and Rs. 0.21 Lakhs asgdwfor Legal Notice.

The said amount was payable against invoicesHaiited for the transportation services providedheyCompany. The next
date hearing in the matter is 21.08.2024.

PREMIER ROADLINES LIMITED THROUGH PAWAN MAHAVEER VS D G INFRASTRUCTURE PRIVATE
LIMITED

Civil Procedure Code, 1908
The Regular Execution Petition no. REG DKST/14/20&5 filed on 11.04.2017 before the Joint Civilged.D. J.M.F.C.
Bhiwandi against M/s D G Infrastructure Private lted and its Directors under section 21 and 11adeCof Civil Procedure
for execution of Judgment and decree dated 28.08.2lhe company has received the decree ordeedonery of money of
Rs. 1.22 Lakhs along with a sum of Rs. 0.77 Laki8% pa and a cost of Rs. 0.04 Lakhs amountingtéb decree amount
of Rs. 2.03 Lakhs. The next date hearing in thean#t 19.06.2024.

B. LITIGATIONS INVOLVING THE PROMOTERS & DIRECTORS OF THE COMPANY

a) Criminal proceedings against the Promoters & Direcors of the Company
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b)

c)

d)

As on the date of this Prospectus, there are retanding criminal proceedings against the Prom@dbirectors of the
company.

Criminal proceedings filed by the Promoters & Diredors of the Company
As on the date of this Prospectus, there are retanding criminal proceedings filed by the Direstof the Company.
Actions by statutory and regulatory authorities aganst the Promoters & Directors of the Company

As on the date of this Prospectus, there are netanding actions by statutory or regulatory autiesiinitiated against the
Directors.

Tax Proceedings

Tax Proceedings Number of cases Amount involved R in lakhs)
Promoters and Directors:

Direct Tax Nil Nil

Indirect Tax Nil Nil

Total Nil Nil

Other pending material litigations against the Pronoters & Directors of the Company

As on the date of this, there are no such outstgniitigations against the Directors, which haverbeonsidered material by
the Company in accordance with the Materiality &oli

Other pending material litigations filed by the Promoters & Directors of the Company

As on the date of this Prospectus, there are nb sutstanding litigations initiated filed by therBétors, which have been
considered material by the Company in accordantetive Materiality Policy.

. LITIGATIONS INVOLVING THE GROUP COMPANIES

a)

b)

c)

d)

Criminal proceedings against the Group Companies

As on the date of this Prospectus, there are mairtal proceedings against Group Companies.
Criminal proceedings filed by the Group Companies

As on the date of this Prospectus, there are mairtal proceedings filed by our Group Companies.
Actions by statutory and regulatory authorities aganst the Group Companies

As on the date of this Prospectus, there are nstanding actions by statutory or regulatory autiesiinitiated against our
Group Companies.

Tax Proceedings

As on the date of this Prospectus, below are audstg Tax proceedings for our Group companies:

(Rs. in lakhs

Nature of Cases No. of Outstanding Cases| Amount in dispute/demanded to the
extent ascertainable

Ritam Roadlines Private Limited

Direct Tax Nil Nil

Indirect Tax (GST show cause notice, replied [by
Company but order awaited)

1 0.75

Total 1 0.75

PRL Udhyog Private Limited
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Direct Tax - -
Indirect Tax(Notice for intimating discrepancies) 1 1.044
Total 1 1.044
Premier Auto Finance Limited

Direct Tax 3 8.15
Indirect Tax - -
Total 3 8.15

e) Other pending material litigations against the Groip Companies

As on the date of this Prospectus, there are rstanding material litigation against Group Companie
f) Other pending material litigations filed by the Group Companies

As on the date of this Prospectus, there are retanding material litigation filed by Group Compami

. AMOUNTS OWED TO SMALL SCALE UNDERTAKINGS AND OTHER CREDITORS:

The Board of Directors of our Company considerssdeeceeding 5% of our Company’s trade payableseashp last Restated
financial statements, to small scale undertakimgsather creditors, as material dues for our Comppan

As per Restated Financial Statements, the tradaley of our Company as on January 31, 2024 wereB5&99 lakhs.
Accordingly, a creditor has been considered ‘matefithe amount due to such creditor exceedsdR95 lakhs as on January 31,
2024. This materiality threshold has been apprdsedur Board of Directors pursuant to the resohupassed on December 30,
2023. As on January 31, 2024, there are NIL creslito each of whom our Company owes amounts exegesiD0% of our
Company’s total trade payables and the aggregastamaling dues. Further, based on the informatiaiiable with the Company,
there are 559 creditors, having an aggregate dwi@inof Rs. 532.76 lakhs which are registered utiderMicro, Small and
Medium Enterprises Development Act, 2006.

As on January 31, 2024 our Company owes amountegaiing to Rs.858.99 Lakhs towards 1346 tradeitomsg out of which,
559 trade creditors are the MSME vendors and amiueto them is Rs. 532.76 Lakhs. There are natispvith such entities in
relation to payments to be made to them. The depattaining to amounts due towards material avesliare available on the
website of our Company.

MATERIAL DEVELOPMENTS OCCURING AFTER LAST BALANCE S HEET DATE:

Except as disclosed in Chapter tittddanagement’s Discussion & Analysis of Financial Galitions & Results of Operations”
beginning on page 203 of this Prospectus, there haen no material developments that have occaftedthe Last Balance Sheet
date.
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GOVERNMENT AND OTHER APPROVALS

Our Company has received the necessary licensasjgsons and approvals from the Central and S@&b&ernments and other

government agencies/regulatory authority’s/certifion bodies required to undertake the issue ottiooie our business activities

and except as mentioned below, no further approsdgequired for carrying on our present or propdsbusiness activities.

In view of the approvals listed below, we can utaler this issue and our current business activéies no further major approvals

from any governmental or regulatory authority oryaother entity are required to be undertaken inpext of the issue or to

continue our business activities. It must be dislynunderstood that, in granting these approv#ie Government of India does
not take any responsibility for our financial someds or for the correctness of any of the statesmmaaide or opinions expressed
in this behalf. Unless otherwise stated, these aygis are all valid as of the date of this ProspeciThe main objects clause of
the Memorandum of Association of our Company aadtijects incidental, enable our Company to canyits activities.

The Company has got following licenses / registrati/ approvals /consents / permissions from thee@onent and various other
Government agencies required for its present bigsine

For further details in connection with the regulptaand legal framework within which we operate,gse refer to the chapter
titted ‘Key Industry Regulations and Policiesin page 122 of this Prospectus.

I.  Approvals for the Issue:
The following approvals have been obtained or beéllobtained in connection with the Issue
Corporate Approvals:

a. The Board of Directors has, pursuant to a resalutiated December 22, 2023 under Section 62(1)(#)eo€ompanies Act,
2013 passed at its meeting held on authorized sbee| subject to the approval of the shareholdieteeoCompany and
approvals by such other authorities, as may bessacg.

b. The shareholders of the Company have, pursuantéecdution passed in Extraordinary General Meehielgl on December
29, 2023 authorized the Issue under Section 62(djihe Companies Act, 2013.

c. Our Board approved the Draft Red Herring Prospegtuisuant to its resolution dated February 08, 2024
d. Our Board approved the Red Herring Prospectus patguo its resolution dated May 03, 2024.

e. Our Board approved the Prospectus pursuant testdution dated May 15, 2024.
Approval from the Stock Exchange:

f.  In-principle approval dated April 01, 2024 from tR&E for listing of the Equity Shares on NSE SMEtfIrm issued by our
Company pursuant to the Issue.

Agreements with NSDL and CDSL:

g. The company has entered into a Tripartite agreentetetd December 08, 2023 with the Central DepgsiBarvices (India)
Limited (“CDSL") and the Registrar and Transfer Atjewho in this case is Maashitla Securities Peviaimited for the
dematerialization of its shares.

h. Similarly, the Company has also entered into adfrtife agreement dated November 13, 2023 with thtoNal Securities
Depository Limited (“NSDL") and the Registrar andafsfer Agent, who in this case is Maashitla SéiesrPrivate Limited
for the dematerialization of its shares.

i. The Company's International Securities IdentifmatNumber (“ISIN”) is INEOCFG01012.

II. Incorporation related Approvals:
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Sr. Nature of CIN Applicable Issuing Authority Date of Date of
No. Registration/ Laws issue Expiry
License
1. | Certificate of| U51103DL2008PTC175563 Companies  Registrar of March 19, | Valid till
Incorporation Act, 1956 | Companies, Nationa 2008 Cancelled
Capital Territory of
Delhi and Haryana
2. | Fresh Certificate of | U51103DL2008PLC1755683 Compani¢s  Registrar of June 28, Valid till
Incorporation Act, 1956 | Companies, Nationa 2012 Cancelled
Consequent upon Capital Territory of
Conversion from Delhi and Haryana
Private Company to
Public Company
lll. Tax Related Approvals:
Sr. Nature of Registration/ Applicable Issuing Date of Date of
No. Registration/ License No. Laws Authority Issue/Renewal | Expiry
License
1. | Permanent Account AAECP6022E Income Tax Act,| Commissioner | March 19, 2008| Valid till
Number 1961 of Income Tax Cancelled
2. | Tax Deduction and DELP14579F Income Tax Act,| Income Tax February 26, | Valid till
Collection Account 1961 Department 2011 Cancelled
Number (TAN)
3. | GST Registration 07AAECP6022E1ZR| Central Goods and Government of| November 16, | Valid till
Certificate Services Tax Act, India 2022 Cancelled
2017, & Delhi
Goods and Service
Tax Act, 2017
I\V. Corporate/General Authorizations:
Sr. Nature of Registration/ Applicable Issuing Authority Date of Date of
No. Registration/ License No. Laws Issue/ Expiry
License Renewal
1. | LEI Certificate 3358000GXVYKD - Legal Entity - August 21,
WZ3KF71 Identifier India 2024
Limited
V. Approvals obtained in relation to business operatins of our Company:
Sr. Nature of Registration/ Applicable Laws Issuing Date of Issue| Date of
No. | Registration/ License No. Authority Expiry
License
1. Registration Certificatp 2018036529 The Delhi Shops aif Department of | August 22, | Valid till
of Establishment Establishments Act, Labour, 2018 Cancelled
(Registered Office) 1954 Government
of National
Capital
Territory of
Delhi
2. Registration Certificate 2023142196 The Delhi Shops aif Department of | September 29, Valid till
of Establishment Establishments Act,  Labour, 2023 Cancelled
(Corporate Office) 1954 Government
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of National
Capital
Territory of Delhi

3. Registration Certificate 110129522303 Maharashtra shop  Deputy October 11, | Valid till
of Establishment and Commissioner of 2023 Cancelled
(Branch office- Establishments Labour
Mumbai) (Regulations of

Employment and
conditions of
Service)

Act, 2018

4. Registration Certificate 101043672403 Maharashtra shopShop Inspector| January 25, | Valid till
of Establishment and Office 2024 Cancelled
(Branch office-Pune) Establishments

(Regulations of
Employment and
conditions of
Service)

Act, 2018

5 Registration Certificate SEA/HYD/ACL/ Telangana Shops & Registering | November 08, Valid till
of Establishment A4/0737648/2023 | Establishments ActAuthority, Labou 2023 Cancelled
(Branch office- 1988 Department,

Hyderabad) Government of
Telangana

6. Registration Certificatp KLO4102N West Bengal Shops Registering February 07,| Valid till
of Establishment 2024000002 and Establishments Authority, 2024 Cancelled
(Branch office- Act, 1963 Kolkata
Kolkata)

7. Registration Certificate PSA/REG/AMB/LI- Punjab Shop & Labour March 06, Valid till
of Establishment AMB-1/0321564 Commercial Department, 2024 Cancelled
(Branch office- Establishments Act, Haryana
Ambala) 1958

8. Registration Certificate PSA/REG/RWR/LI- Punjab Shop & Labour March 06, Valid till
of Establishment RWR-2/0321485 Commercial Department, 2024 Cancelled
(Branch office- Establishments Act, Haryana
Rewari) 1958

9. Registration Certificate PSA/REG/FBD/LI- Punjab Shop & Labour February 23,| Valid till
of Establishment FBD-12/0319399 Commercial Department, 2024 Cancelled
(Branch office- Establishments Act, Haryana
Faridabad) 1958

10. |Registration Certificate PSA/REG/GGN/LI- Punjab Shop & Labour February 24,| Valid till
of Establishment GGN-12/0319539 Commercial Department, 2024 Cancelled
(Branch office- Establishments Act, Haryana
Gurugram) 1958

11. |Reqgistration Certificate SHE/2024/BE1708 Assam Shop & | Assistant Labour February 24, | Valid till
of Establishment 771875324X5 Establishments Act, Commissioner 2024 Cancelled
(Branch office- 1971 (Guwahati )

Guwahati)

12. | Registration Certificate UKSAHWRO002298 | Uttarakhand Dooks Labour September 01|, Valid till
of Establishment Aur Sthaapan Department, 2022 Cancelled
(Branch office- Adhiniyam, 2017 | Uttarakhand
Hardwar)

13. | Registration Certificate 102335132403 Maharashtra shop Maharashtra | February 26, | Valid till
of Establishment and Shop and 2024 Cancelled

(Branch office- Nasik)

Establishments
(Regulations of
Employment and

Establishments|
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conditions of
Service)
Act, 2017

14. | Registration Certificate UKSAUSNO006781 | Uttarakhand Dooks Labour July 01, 2023| Valid till
of Establishment Aur Sthaapan Department, Cancelled
(Branch office- Adhiniyam, 2017 | Uttarakhand
Rudrapur)

15. | Registration Certificate =~ UPSA68724705 Uttar Pradesh Shop Labour March 01, Valid till
of Establishment & Establishments|Department, Uttg 2024 Cancelled
(Branch office- Act, 1962 Pradesh
Varanasi)

16. | Registration CertificateINDO240224SE019244The MadhyaPrades| District Labour April 15, Valid till
of Establishment Shops & Office, Indore 2024 Cancelled
(Branch office- Indore Establishments Act,

1958

17. | Registration Certificate SCA/2024/14/133251] Rajasthan Shopkispector, Laboy  April 04, Valid till
of Establishment And Commercial | Department, 2024 Cancelled
(Branch office- Jaipur Establishments Act, Rajasthan

1958

18. | Registration Certificate CUT/OSCE/2024/ Odisha Shops & |Inspector of Shoy  March 26, Valid till
of Establishment 006817 Commercial and Commercia 2024 Cancelled
(Branch office- Establishments Act, Establishment -

Cuttack) 1956 (Cuttack)

19. |Registration Certificate 37/51/CE/0015/2024| Karnataka Shops a| Senior Labour | February 06, | December
of Establishment Commercial Inspector, 2024 31, 2028
(Branch office- Establishments Act. Department Of
Bangalore) 1961 Labour

20. |Udyam Registration UDYAM-DL-02- Micro, Small and Ministry of August 25, | Valid till
Certificate (Medium 0001619 Medium EnterprisesMicro, Small and 2020 Cancelled
Enterprise) Development Act, Medium

2006 Enterprises
21 |General Trade/Storage EGTL0923242768 Section 417 of|Central Licensin May 02, March 31,
License theDelhi Municipal & Enforcement 2024 2027
Corporation Act, | Cell , Municipal
1957 Corporation of
Delhi

22. | Recommended DLP-1708 - Indian Banks’'| September 18, June 30,
Transport Operator Association 2021 2024

23. |Food Safety and 13320003000253 Food Safety angd Designated September 16|October 04
Standards Authority gf Standards Act, Officer, 2022 2027
India License (FSSAI) 2006 Department Of

Food Safety,
Government of
Delhi
24. | Certificate of Life T-11578 LM Memorandum & | All India Motor | September 04, Valid till
Membership Article of Transport 2023 Cancelled
Association of Congress
AIMTC (AIMTC)
VI. Labour Related Approvals obtained by our Company:
Sr. Nature of Registration/ Applicable Laws Issuing Date of Issue Date of
No. Registration/ License No. Authority Expiry
License
1. | Registration under PFRC/98 Employees’ Provident Employee December 06,| Valid till
Employees’ Provident] Coord/DL/938399-| Funds & Miscellaneol Provident 2010 Cancelled
Funds And 13998/Coverage | Provisions Act, 1952
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Miscellaneous Fund
Provisions Act, 1952 Organisation

2. | Registration under 10001170800000799 Employee’s State Regional August 19, Valid till
Employees’ State Insurance Act, 1948 Office, 2013 Cancelled
Insurance Employees
Corporation (ESIC) State Insurance

Corporation,
Delhi
VII.  Quality Certifications:

S. Nature of Registration/ Registration/ Description Issuing Authority Date of Date of

No. License Certificate No. Issue Expiry

1. | Certificate of Compliance 2022101357 ISO 9001:2015 QRO Certification| October | October
(Road Transportation Servige (Quiality Limited 13,2022 | 12,2025
Provider of normal Cargag, Management
ODC, Super ODC/OWC on System)

Pan India Basis including
Indian Sub-Continent)

2. | Certificate of Registration 2022120916 ISO 14001:201b QRO Certification| December| December
(Road Transportation Servige (Environmental Limited 09, 2022 | 08, 2025
Provider of Normal Cargo| Management
ODC, Super ODC/OWC on System)

Pan India Basis including
Indian Sub-Continent)

3. | Certificate of Registration 2022120917 ISO 45001:2018 QRO Certification| December| December
(Road Transportation Servige (Occupational Limited 09, 2022 | 08, 2025
Provider of Normal Cargo| Health and
ODC, Super ODC/OWC on Safety
Pan India Basis including Management
Indian Sub-Continent) System)

VIII. Intellectual property related approvals:
S. | Brand name/Logo | Clas | TM Trade | Applicant Trademark Issuing | Date of Status
No | Trademark/Copyri S Categ | Mark Number/ Authorit | Applica
ght ory Type Application y tion
No./
Registration
Certificate
Number
1. 39 Trade| Device Premier | TM Application | Registrar | June 16, Registered
Mark Roadlines| No: 3862036 of 2018
(PREMIER Roadines L1d. Limited Certificate Trademar
Number: k
2085871
2. == 39 Trade| Device Premier | TM Application | Registrar | January| Accepted
( F=/=] . Mark Roadlines| No: 6254936 of 10, &
Limited Trademar| 2024 | Advertised
k
3. 39 Trade| Device Premier | TM Application | Registrar | January| Objected
ek & Mark Roadlines| No: 6255657 of 11,
(PHLMILH Limited Trademar| 2024
We serve excellence ... k
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IX.

X.

Licenses/ Approvals for which applications have beemade by our Company and are pending for approval:

We have made application dated January 10, 202 #PFTL_ as trademark in class 39 Application number fer th
same is 6254936 Current status for this applicaidhlot registered (Accepted & Advertised)”.

We have made application dated January 11, 20z PHEMIER as trademark in class 39 Application number fer th

We serve excellenc

same is 6255657 Current status for this applicasdhlot registered (Objected)”.

Our Company has made an application under Shopsté&bishment Act for branch office situated at Aliagad (Shop No.
3), Ahmedabad (Shop No. 4), Ahmedabad (A-504), Mandapi, Chennai, Coimbatore, Goa, Vadodara, Rapd Jammu
which is pending for approval. For further detaiiease seRisk Factor” beginning on page 2&f this Prospectus.

Licenses/ Approvals are yet to be applied by Compan Nil
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OUR GROUP COMPANIES

In accordance with the provisions of the SEBI (IQDH¥egulations, 2018, for the purpose of identifmatof Group Companies,

our Company has considered those companies asroup@ompany with which there were related padpsactions as per the
Restated Financial Statements of our Company inoétiye last three financial years and stub pefibany) and other Company

as considered material by our Board. Further, @nsto a resolution of our Board dated December28@3 for the purpose of

disclosure in relation to Group companies in cotinaawvith the Issue, a company shall be considenaterial and disclosed as a
Group company if such company fulfills both thedvelmentioned conditions: -

a. the companies with which there were related padpdactions (in accordance with AS-18), as disddsethe Restated
Financial StatementSRestated Financial Statements); or

b. if such company fulfills both the below mentioneazhditions: -

i. Such company that forms part of the Promoter Gafupe Company in terms of Regulation 2(1)(pp)ref SEBI (ICDR)
Regulations; and

i. The Company has entered into one or more transctith such company in preceding fiscal or audiigd as the case
may be exceeding 10.00% of total revenue of the 2oy as per Restated Financial Statements.

Except as stated, there are no companies/entitilesgf under definition of SEBI (Issue of CapitaidaDisclosure Requirements)
Regulations, 2018 which are to be identified asigroompanies/entitie$Group Companies”).

Premier Auto Finance Limited

PRL Supply Chain Solutions Private Limited
Ritam Roadlines Private Limited

PRL Medicare Private Limited

PRL Udhyog Private Limited

arONE

Details of our Group Companies:

1. Premier Auto Finance Limited

Premier Auto Finance Limited was incorporated omil&8, 1990 as a limited company under the Comgm#ict, 1956 pursuant
to a certificate of incorporation issued by the Regr of Companies, West Bengal. The Equity Shaféise Premier Auto Finance
Limited is listed on CSE (Scrip Code: 026490) oneJd0, 1997 and is currently suspended from tradimghe Calcutta Stock
Exchange Limited (CSE) w.e.f. 21st March 2014. T3i& of the Company is INE583E01019.

CIN L65921WB1990PLC048885
PAN AABCP8704C
Registered Office | 14" Floor, Suite No. 1405, Om Towers, 32 ChowringheadR Kolkata— 700071, West Bengal, India

2. PRL Supply Chain Solutions Private Limited

PRL Supply Chain Solutions Private Limited was ipmyated on October 05, 2017 as a private limitechgany under the
Companies Act, 2013 pursuant to a certificate obiporation issued by the Registrar of Companiesit@l Registration Centre.

CIN U74999DL2017PTC324572
PAN AAJCP4672M
Registered Office | B-144B New Ashok Nagar, East Delhi, New Delhi, Dell110096 India

3. Ritam Roadlines Private Limited

Ritam Roadlines Private Limited was incorporateddpnil 09, 2010 as a private limited company unther Companies Act, 1956
pursuant to a certificate of incorporation issugdh® Registrar of Companies, National Capital if@ny of Delhi and Haryana.
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CIN U60200DL2010PTC201410
PAN AAECR7551E
Registered Office | 203 S/F Plot No-1, Vardhman Sunrise Plaza VasurdBatv School, New Delhi, Delhi — 110096 Indja

4. PRL Medicare Private Limited

PRL Medicare Private Limited was originally incorpted as “PRL Clothing Private Limited” on Janua; 2020 as a private
limited company under the Companies Act, 2013 pamsto a certificate of incorporation issued by Registrar of Companies,
Central Registration Centre. Subsequently, the nafrttee Company was changed to “PRL Medicare Reil#mnited” and a fresh
Certificate of Incorporation pursuant to changeafe was issued by Registrar of Companies, Kanpdlovember 15, 2021.

CIN U18100UP2020PTC125801
PAN AAKCP9935A
Registered Office | C-30/6 Sector-62, Gautam Buddha Nagar, Noida, Bttadesh - 201301 India

5. PRL Udhyog Private Limited

PRL Udhyog Private Limited was originally incorpted as “PRL Fashion Private Limited” on January 2620 as a private
limited company under the Companies Act, 2013 pansto a certificate of incorporation issued by Registrar of Companies,
Central Registration Centre. Subsequently, the nafniee Company was changed to “PRL Udhyog Privatgted” and a fresh

Certificate of Incorporation pursuant to changeafe was issued by Registrar of Companies, Kanpdovember 15, 2021.

CIN U34100UP2020PTC125809
PAN AAKCP9938P
Registered Office | C-30/6 Sector-62, Gautam Buddha Nagar, Noida, Bttadesh — 201301 India

Financial Information

In accordance with the SEBI ICDR Regulations, detdireserves (excluding revaluation reservesgssarofit after tax, earnings
per share, basis/diluted earnings per share ands&ett Value, derived from the latest audited foiainstatements of our group
companies are available on the website of our co;mpawww.prlindia.com

It is clarified that such details available on guoup companies’ websites do not form a part of Briospectus. Anyone placing
reliance on any other source of information, inahgdour Group Companies’ website, as mentioned @paould be doing so at
their own risk.

Other Confirmations:

a) None of our Group Companies has made any publiandhts issue of securities in the precedingé¢hyears.

b) None of the above-mentioned Group Companies isefiaudts in meeting any Statutory/bank/institutiomles and no
proceedings have been initiated for economic offeragainst any of the Group Companies.

c) None of the above-mentioned Group Companies il @mpany within the meaning of the Sick IndustGampanies
(Special Provisions) Act, 1985 or is under windimglinsolvency proceedings.

d) Our Group Companies has not been debarred fronssiocethe capital market for any reasons by thelSEERny other
authorities.

Common pursuits among Group Companies

As on the date of this Prospectus, our Group Companamely PRL Supply Chain Solutions Private téthiand Ritam Roadlines
Private Limited are engaged in Logistic and Tramgimn Industry, which is similar line of busineas of our Company. As a
result, conflicts of interests may arise in allingtbusiness opportunities amongst our Companiésracircumstances where our
respective interests diverge.

Nature and extent of interest of our Group Companis
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a) Interestin the promotion of our Companies
None of our Group Companies have any interestarptiomotion of our Company.
b) Interest in the property acquired or proposed to beacquired by the Company

None of our Group Companies are interested, dyrextindirectly, in the properties acquired by @ompany in the preceding
three years or proposed to be acquired by our Coynpa

c) Interestin transactions for acquisition of land, @nstruction of building, or supply of machinery

None of our Group Companies are interested, dyremtlindirectly, in any transactions for acquisitiof land, construction of
building, supply of machinery, with our Company.

Related business transactions and their significarecon the financial performance of our Company

Other than the transactions disclosed in the se¢tither Financial Information —Related Party Transaicns” on page 194,
there are no related business transactions betthedgBroup Companies and our Company.

Business interest of our Group Companies in our Copany

Except as disclosed in the sectitther Financial Information —Related Party Transatons” on page 194, our Group
Companies have no business interests in our Company

Litigations

Except as disclosed in the sectf@utstanding litigations and material developmentsih page 213 of this Prospectus. Our Group
Companies are not party to any litigation which rhaye material impact on our Company.

Undertaking / Confirmations by our Group Companies

None of our Promoters or Promoter Group or Groum@anies or person in control of our Company has bee

i. Prohibited from accessing or operating in the epitarket or restrained from buying, selling orldeain securities under
any order or direction passed by SEBI or any otiwehority; or
ii. Refused listing of any of the securities issuedigh entity by any stock exchange, in India or abiro

None of our Promoters, person in control of our @any or have ever been a Promoter, Director oioperscontrol of any other
Company which is debarred from accessing the dapitakets under any order or direction passed kySEBI or any other
authority.

Further, neither our Promoters, the relatives af iadividual Promoters (as defined under the Coriggact) nor our Group

Companies /Promoter Group entities have been dgtlas a willful defaulter or economic offender bg tRBI or any other

government authority and there are no violationseafurities laws committed by them or any entigythre connected with in the
past and no proceedings for violation of securia@g are pending against them. The informatioregsired by the SEBI (ICDR)

Regulations with regards to the Group Companiesakso available on the website of our companyivew.prlindia.com
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OTHER REGULATORY AND STATUTORY DISCLOSURES

Authority for the Issue
Corporate Approvals

The Board of Directors has, pursuant to a resalyp@ssed at its meeting held on December 22, 20@831zed the Issue, subject
to the approval of the shareholders of the Comparder Section 62(1)(c) and all other applicablevigions of the Companies
Act, 2013.

The shareholders of the Company have, pursuantdpeaial resolution passed in Extra Ordinary Gdnglieeting held on
December 29, 2023, authorized the Issue underd®e@#(1)(c) and all other applicable provisionshe&f Companies Act, 2013.

In-principal Approval

Our Company has received an In-Principle Approstiél dated April 01, 2024 from NSE for using itsme in this Prospectus for
listing our shares on the SME Platform of NSE. NSEe Designated Stock Exchange for the purposiei®fssue.

Prohibition by SEBI, RBI or governmental authorities

We confirm that our Company, Promoters, Promot@u@and Directors have not been declared as witffdulter(s) or fraudulent
borrowers by the RBI or any other governmental anityr Further, there has been no violation of aegurities law committed by
any of them in the past and no such proceedingsuarently pending against any of them.

We confirm that our Company, Promoters, Promoteru@ror Directors have not been prohibited from asitey or operating in
the capital markets under any order or directicsspd by SEBI or any other regulatory or GovernmeXxughority.

e Neither our Company, nor Promoters, nor Promoteu@ynor any of our Directors or persons in contfadur Company are
/were associated as promoter, directors or persoesntrol of any other Company which is debarreshf accessing or
operating in the capital markets under any ordediggctions made by the SEBI or any other regulator Governmental
Authorities.

e None of our Directors are associated with the stesirmarket and there has been no action takethd\SEBI against the
Directors or any other entity with which our Direxg are associated as Promoter or Director.

e Neither our Promoters, nor Promoter Group, nora@frur Directors is declared as Fugitive Economifefier.
e Neither our Company, nor our Promoters, nor Pron@teup nor our Directors, are Wilful Defaultersi@udulent borrowers.
Prohibition by RBI

Neither our Company, nor Promoters, nor Promote&u@r nor any of our Directors or the person(s)antml of our Company
have been identified as a wilful defaulter or fralast borrowers by the RBI or other governmentaharity and there has been no
violation of any securities law committed by anytbém in the past and no such proceedings are pgrajainst any of them
except as details provided under chapter titl@dtstanding Litigations and Material Developmefitbeginning on page 213 of
this Prospectus.

Neither our Company, our Promoters, our Direct@Gr®up companies, relatives (as per Companies Adt3Pof Promoters or the
person(s) in control of our Company have been ifledtas wilful defaulters or a fraudulent borrovesrdefined by the SEBI ICDR
Regulations, 2018.

Directors associated with the securities market:
Our Company, our Promoters, our Directors and aamter's Group, person(s) in control of the proanstor issuer, have not

been prohibited from accessing the capital marketetarred from buying, selling, or dealing in g@@s under any order or
direction passed by the Board or any securitieketaegulators in any other jurisdiction or anyesthuthority/court.

Prohibition with respect to wilful defaulter or a fraudulent borrower
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Neither our Company, our Promoter, our Directongup Companies, relatives (as per Companies Adi3R0f Promoter or the
person(s) in control of our Company have been ifiedtas wilful defaulter or a fraudulent borrowas defined by the SEBI
(ICDR) Regulations, 2018.

Compliance with the Companies (Significant Benefiell Ownership) Rules, 2018

Our Company, Promoters and Promoter Group arenmptance with the Companies (Significant Beneficdanership) Rules,
2018 to the extent applicable to each of them ahewate of this Prospectus.

Confirmations

iii.
iv.

Neither our company, nor any of its Promoters, RitemGroup or Directors are debarred from accesiagcapital
market by the Board.

Neither our promoters, nor any Directors of our pamy are a Promoter or director of any other compahich is
debarred from accessing the capital market by theerd3

Neither our Company, nor our Promoters or our dines is a Willful Defaulter or a fraudulent borrex

Neither our Promoters nor any of our directorsasldred as Fugitive Economic Offender.

Eligibility for the Issue

Our Company is eligible in terms of Regulations 283GEBI (ICDR) Regulations for this issue.

Our Company is an “Unlisted Issuer” in terms of 8Bl (ICDR) Regulations; and this issue is anidhiPublic Issue in terms of
the SEBI (ICDR) Regulations.

Our Company is eligible for the Issue in accordanite Regulation 229(2) and other provisions of ftiea IX of the SEBI (ICDR)
Regulations, as we are an Issuer whose post issdeup capital is more than ten crore rupees andnase hence issue Equity
Shares to the public and propose to list the samth® Small and Medium Enterprise Exchange {in tdse being the "SME
Platform of NSE NSE Emerge”)"}

We

1.

confirm that:

In accordance with Regulation 260 of the SEBI (I§B¥gulations, this issue will be 100% underwrittemd that the Book
Running Lead Manager to the Issue shall underwmitimum 15% of the Total Issue Size. For furthetade pertaining to
said underwriting please refer to section titl€&neral Information — Underwriting” beginning on page 52f this Prospectus.

In accordance with Regulation 268 of the SEBI (I§Regulations, we shall ensure that the total nurabproposed allottees
in the Issue shall be greater than or Equal tg (B0), otherwise, the entire application money b unblocked forthwith. If

such money is not repaid within eight (8) Workingy® from the date our Company becomes liable tayrép then our

Company and every officer in default shall, on & expiry of eight (8) Working Days, be liablerepay such application
money, with an interest at the rate as prescrilmeliuthe Companies Act, 2013.

In terms of Regulation 246(5) of the SEBI (ICDR)gr&ations, we shall ensure that our Book Runningd _klanager submits
a copy of the Prospectus along with a Due Dilige@edificate including additional confirmations regjuired to SEBI at the
time of filing the Prospectus with Stock Exchangel she Registrar of Companies. Further, in termRedulation 246(2),
SEBI shall not issue observation on the Prospectus.

In accordance with Regulation 261(1) of the SEBI¥R) Regulations, we hereby confirm that we willegrinto an agreement
with the Book Running Lead Manager and with Mardetker to ensure compulsory Market Making for a mmiam period of
three (3) years from the date of listing of Equtyares on the SME Platform of NSRIEE Emerge”). For further details of
the arrangement of market making please refer ttiose titled “General Information- Details of the Market Making
Arrangements for this Issuebeginning on page 5@ this Prospectus.

In accordance with Regulation 228(a) of the SERIOR) Regulations, our Company, its promoters, premgroup or
directors are not debarred from accessing thealaparkets by the Board.

In accordance with Regulation 228(b) of the SEBIR) Regulations, the companies with which our prtars or directors
are associated as a promoter or director are marokrl from accessing the capital markets by trerd®o
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7.

10.

11.

12.

In accordance with Regulation 228(c) of the SEBIR) Regulations, Neither the issuer nor any opitsmoter or directors
is a wilful defaulter or a fraudulent borrower.

In accordance with Regulation 228(d) of the SEBIXR) Regulations, None of the Issuer’s promotetiggctors is a fugitive
economic offender.

In accordance with Regulation 230(1)(a) of the SHBDR) Regulations, Application is being made MESPlatform of NSE
(“NSE Emerge”) is the Designated Stock Exchange.

In accordance with Regulation 230(1)(b) of the SEIBIDR) Regulations, our Company has entered igi@ement with
depositories for dematerialisation of specifiedusities already issued and proposed to be issued.

In accordance with Regulation 230(1)(c) of the SEBDR) Regulations, all the present Equity shaai@l is fully Paid-up.

In accordance with Regulation 230(1)(d) of the SHBDR) Regulations, all the specified securitietdnby the promoter is
already in dematerialised form.

We further confirm that we shall be complying wéththe other requirements as laid down for suclOéer under Chapter I1X of
SEBI (ICDR) Regulations, 2018 as amended from tim&me and subsequent circulars and guidelinegeg®y SEBI and the
Stock Exchange.

1.

Our Company has facilitated trading in demat séiegriand has entered into an agreement with betldépositories. Our
Company has entered into an agreement with Ceepbsitary Services Limited (CDSL) dated Decembfr 2D23 and
National Securities Depository Limited (NSDL) datddvember 13, 2023 for dematerialization of its EBg®hares already
issued and proposed to be issued.

Our Company has a website vewvw.prlindia.com

The Equity Shares of our Company held by our Prensadre in dematerialised form; and
All the Equity Shares are fully paid-up and there o partly paid-up Equity Shares as on the difiérg of this Prospectus.

There has been no change in the promoter(s) haigmificant change in control over the affairs loé tCompany in the one
year preceding the date of filing application to SMlatform of NSE.

Our Company also complies with the eligibility cati@hs laid by the SME Platform of National Stockdbange of India Limited
for listing of our Equity Shares. The point wiseit&ia for SME Platform of National Stock ExchangklIndia Limited and
compliance thereof are given hereunder;

1)

2)

3)

4)

Our Company was originally incorporated as priMateted Company in the name of “Premier Roadlinewd®e Limited”
under the provisions of the Companies Act, 1956 Gértificate of Incorporation dated March 19, 2@38ied by the Registrar
of Companies, National Capital Territory of DelhidaHaryana with CIN U51103DL2008PTC175563. Subsetjyepursuant
to Special Resolution passed by the Shareholdeéhe &xtra Ordinary General Meeting, held on MayZ®12 our Company
was converted into a Public Limited Company andseguently the name of our Company was changed fRremier
Roadlines Private Limited” to “Premier Roadlinesmified” vide a fresh certificate of incorporationnsequent upon
conversion from private company to public compaayed June 28, 2012 issued by the Registrar of CoimpaNational
Capital Territory of Delhi and Haryana, bearing GU81103DL2008PLC175563.

As on the date of this Prospectus, the Companw sd-up Capital 5¥1683.85 Lakhs comprising 1,68,38,547 Equity shares

and the Post Issue Paid up Capital (face valugjeofompany will b& 2286.25 Lakh comprising 22,86,25,470 Equity Shares
which is less thaR25 Crores.

Our Company has track record of more than threesyemon date of filing of this Prospectus.

As on January 31, 2024, the Company has net tanggsets c¥8,696.64 Lakhs.
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5) The Company confirms that it has operating pr&#rings before interest, depreciation and tax foperations for atleast
any 2 out of 3 financial years preceding the ajiiy and its net-worth as at period ended JanBhr024 and for financial
years ended March 31, 2023, March 31, 2022 and iMait¢ 2021 is positive.

(In Rs. Lakhs
Particulars for the period/financial year ended on
January 31, 2024 March 31, 2023 | March 31, 2022 | March 31, 2021
Net worth 3,577.83 2,703.17 1,984.67 1,596.07
Operating Profit (EBITDA) 1,520.62 1,280.18 755.93 423.87
Net Tangible Assets 8,696.64 7407.76 5143.41 78.

6) Our Company confirms that there is no material t&guy or disciplinary action by a stock exchangeegulatory authority
in the past one year in respect of promoters, Gfoumpanies, companies promoted by the promotetsec€ompany;

7) The Company has not been referred to the Boarththustrial and Financial Reconstruction (BIFR) orproceedings have
been admitted under Insolvency and Bankruptcy Gaydénst the issuer and Promoting companies.

8) Our Company has not been referred to the Nationatgany Law Tribunal (NCLT) under Insolvency and Bauptcy Code,
2016.

9) None of the Directors of our Company have beengeaized as a Wilful Defaulter or fraudulent borrasie

10) There is no winding up petition against the compamlyich has been admitted by a Court of competefsdiction or a
liquidator has not been appointed.

11) No material regulatory or disciplinary action bytack exchange or regulatory authority in the plaste years against the
company

12) The directors of the issuer are not associatedtitisecurities market in any manner, and thame @mutstanding action against
them initiated by the Board in the past five years

13) We confirm that:

i. There is no material regulatory or disciplinaryiacttaken by a stock exchange or regulatory authorithe past one year
in respect of promoters/promoting company(ies)ugreompanies, companies promoted by the promoterafging
company(ies) of the applicant company.

ii. There is no default in respect of payment of irgeead/or principal to the debenture/bond/fixedasétpholders, banks,
Fls by the applicant, promoters/promoting compas)(i group companies, companies promoted by the
promoters/promoting company(ies) during the pastelyears.

iii. There are no litigations record against the apptigaromoters/promoting company(ies), group comggamompanies &
promoted by the promoters/promoting company(iegppkas stated in the section titf&dutstanding Litigation and
Material Developments’beginning on page 213 of this Prospectus.

iv. There are no criminal cases/investigation/offerfibed against the director of the company exceptated in the section
titled “Outstanding Litigation and Material Developmentsbeginning on page 213 of this Prospectus.

We further confirm that we comply with all the aleaequirements / conditions so as to be eligibleettisted on the SME Platform
of NSE.

DISCLAIMER CLAUSE OF SEBI

IT IS TO BE DISTINCTLY UNDERSTOOD THAT SUBMISSION O F OFFER DOCUMENT TO THE SECURITIES
AND EXCHANGE BOARD OF INDIA (SEBI) SHOULD NOT IN AN Y WAY BE DEEMED OR CONSTRUED THAT
THE SAME HAS BEEN CLEARED OR APPROVED BY SEBI. SEBI DOES NOT TAKE ANY RESPONSIBILITY
EITHER FOR THE FINANCIAL SOUNDNESS OF ANY SCHEME OR THE PROJECT FOR WHICH THE OFFER IS
PROPOSED TO BE MADE OR FOR THE CORRECTNESS OF THE SATEMENTS MADE OR OPINIONS
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EXPRESSED IN THE OFFER DOCUMENT. THE BOOK RUNNING LEAD MANAGER, HEM SECURITIES LIMITED
HAS CERTIFIED THAT THE DISCLOSURES MADE IN THE OFFE R DOCUMENT ARE GENERALLY ADEQUATE
AND ARE IN CONFORMITY WITH THE SEBI (ISSUE OF CAPIT AL AND DISCLOSURE REQUIREMENTS)
REGULATIONS, 2018 IN FORCE FOR THE TIME BEING. THIS REQUIREMENT IS TO FACILITATE INVESTORS

TO TAKE AN INFORMED DECISION FOR MAKING INVESTMENT

IT SHOULD ALSO BE CLEARLY UNDERSTOOD THAT WHILE THE

IN THE PROPOSED ISSUE.

ISSUER IS PRIMARILY RESPONSIBLE FOR

THE CORRECTNESS, ADEQUACY AND DISCLOSURE OF ALL REL EVANT INFORMATION IN THE OFFER
DOCUMENT, THE BOOK RUNNING LEAD MANAGER, HEM SECURITIES LIMITED IS EXPECTED TO
EXERCISE DUE DILIGENCE TO ENSURE THAT THE
ADEQUATELY IN THIS BEHALF AND TOWARDS THIS PURPOSE, THE BOOK RUNNING LEAD MANAGER,
HEM SECURITIES LIMITED, HAS FURNISHED TO SEBI ADUE DILIGENCE CERTIFICATE DATED FEBRUARY
08, 2024 IN THE FORMAT PRESCRIBED UNDER SCHEDULE V(A) OF THE SEBI (ISSUE OF CAPITAL AND
DISCLOSURE REQUIREMENTS) REGULATIONS, 2018.

ISSUER DI SCHARGES

ITS RESPONSIBILITY

THE FILING OF THIS PROSPECTUS DOES NOT, HOWEVER, ABSOLVE OUR COMPANY FROM ANY
LIABILITIES UNDER THE COMPANIES ACT, 2013 OR FROM T HE REQUIREMENT OF OBTAINING SUCH
STATUTORY AND/ OR OTHER CLEARANCES AS MAY BE REQUIR ED FOR THE PURPOSE OF THE PROPOSED
ISSUE. SEBI FURTHER RESERVES THE RIGHT TO TAKE UP AT ANY POINT OF TIME, WITH THE BOOK
RUNNING LEAD MANAGER ANY IRREGULARITIES OR LAPSES IN THE OF FER DOCUMENT.

All legal requirements pertaining to the Issue Wil complied with at the time of filing of the Ppestus with the Registrar of

Companies, Delhi in terms of sections 26, 30, 322#of the Companies Act, 2013.

Statement on Price Information of Past Issues handt by Hem Securities Limited (SME IPO’s):

Sr. |lssue name Issue |[Issue |Listing date Opening |+/-% change|+/- % change|+/- % change
No. size g |Price Price onlin closing|in closing|in closing
inCr.) | listing price, [+/- % |price, [+/- % |price, [+/- %
date change in[change in[change in
closing closing closing
benchmark]- |benchmark]- [benchmark]-
30" calendar|90" calendar|180" calendar
days from|days from|days from
listing listing listing
1 Shri Balaji Valve| 21.60 | 100.00 January 03,/ 190.00 129.25% 65.80% N.A.
' Components Limited 2024 [1.02%)] [3.57%]
> New Swan Multitechl 33.11 66.00 January 18,| 124.47 44.47% 13.70% N.A.
' Limited 2024 [2.14%)] [1.83%)]
3 Harshdeep  Hortico 19.09 | 45.00 February 05/ 70.00 5.33% 31.00% N.A.
' Limited 2024 [3.28%)] [3.02%)]
4 Megatherm Induction 53.91 | 108.00| February 05| 198.00 168.89% 213.06% N.A.
' Limited 2024 [3.23%] [3.08%)]
5 Sona Machinery 51.82 | 143.00 March 13, 2024125.00 -8.71% N.A. N.A.
' Limited [2.37%)]
6 Enfuse Solutions 22.44 96.00| March 22, 2024115.00 25.65% N.A. N.A.
' Limited [1.08%)]
7 Aspire & Innovativ¢ 21.97 54.00 | April 03, 2024 56.50 37.87% N.A. N.A.
' Advertising Limited [0.18%)]
8 Blue Pebble Limited 18.14 168.00 April 03,2024 10 71.17% N.A. N.A.
' [0.18%)]
9 Amkay Products 12.60 | 55.00| May 08, 2024 104.50 N.A. N.A. N.A.
' Limited
10 TGIF  Agribusiness 6.39 93.00 | May 15,2024 150.00 N.A. N.A. N.A.
" | Limited

Source: Price Informatiomww.bseindia.con& www.nseindia.cofrissue Information from respective Prospectus.
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1)

The scrip of Shri Balaji Valve Components Limitddw Swan Multitech Limited, Harshdeep Hortico Ladi& Megatherm
Induction Limited have not completed its #8fays from the date of listing; Sona Machinery téaj Enfuse Solutions
Limited, Aspire & Innovative Advertising Limited Blue Pebble Limited have not completed it¥ @@y from the date of
listing and Amkay Products Limited has not complét® 30" day from the date of listing.

Summary statement of Disclosure:

Financial |Total |Total No. of IPOs trading at|No. of IPOs trading at|No. of IPOs trading at|No. of IPOs trading at
Year no. oflamount |discount- 30th|{Premium- 30th|discount- 180th| Premium- 180th

IPOs |of funds|calendar days from|calendar days from|calendar days from|calendar days from
raised |listing listing listing listing

(R Cr.) |Over |Between|Less |Over |Between|Less [Over (Between|Less |Over |Between|Less
50% |25-50% |than |50% |25-50% (than [50% |25-50% |than [50% |25-50% |than
25% 25% 25% 25%

2022-23 | 19 | 220.57 - - - 6 6 3 - - - 12 - 3

2023-24 | 29 | 680.45 - - 1 12 5 3 - - 1 6 2 2

2024-25| # | 59.10 - - - 1 1 - - - - - - -

1)

2)

3)

The scrip of Krishna Defence and Allied Industtig@nited was listed on April 6, 2022; Eighty Jewrdleimited was listed on
April 13, 2022; Kesar India Limited was listed omly) 12, 2022; Silicon Rental Solutions Limited viated on October 10,
2022; Cargosol Logistics Limited was listed on @etn10, 2022; Cargotrans Maritime Limited was lsten October 10,
2022; Concord Control Systems Limited was listedatober 10, 2022; Lloyds Luxuries Limited waselisbn October 11,
2022; Vedant Asset Limited was listed on Octobe2022;Baheti Recycling Industries Limited was listed ac&mber 08,
2022; Chaman Metallics Limited was listed on Janyua6, 2023; Earthstahl & Alloys Limited was listed February 08,
2023; Macfos Limited was listed on March 01, 2033stango Technologies Limited was listed on Margh2D23 and
Labelkraft Technologies Limited was listed on Ma2&) 2023;

The scrip of Vasa Denticity Limited was listed amd 02, 2023Hemant Surgical Industries Limited was listed oneJ@5,

2023; Greenchef Appliances Limited was listed dg 06, 2023; Kaka Industries Limited was listedJoty 19, 2023; Asarfi
Hospital Limited was listed on July 26, 2023; Kahaackaging Limited was listed on September 15, 2028lhusudan
Masala Limited was listed on September 26, 2023kSa Medtech And Panels Limited was listed on Bat®3, 2023;

Arabian Petroleum Limited was listed on October P923, E Factor Experiences Limited was listed artoBer 09, 2023,
Paragon Fine and Speciality Chemical Limited waseldl on November 03, 2023, Deepak Chemtex Limisadlisted on
December 06, 2023, S J Logistics (India) Limited Visted on December 19, 2023, Siyaram Recyclidgdties Limited was
listed on December 21, 2023, Shanti Spintex Limitasl listed on December 27, 2023, Shri Balaji V&weeponents Limited
was listed on January 03, 2024, New Swan Multitastited was listed on January 18, 2024, Harshdeepitb Limited was
listed on February 05, 2024, Megatherm Inductiomitéd was listed on February 05, 2024, Sona Mackihémited was

listed on March 13, 2024 and Enfuse Solutions lddhivas listed on March 22, 2024;

The scrip of Aspire & Innovative Advertising Linditeas listed on April 03, 2024, Blue Pebble Limitexs listed on April 03,
2024, Amkay Products Limited was listed on May2024 and TGIF Agribusiness Limited was listed oryNi&, 2024.

Note:

a)
b)
c)
d)
e)
f)
)}

Based on date of listing.

BSE SENSEX and CNX NIFTY have been considered ad#imchmark index.

Prices on BSE/NSE are considered for all of thevalmalculations.

In case 30 /90" /180" day is not a trading day, closing price on BSE/NMSEhe next trading day has been considered.

In case 31 /90" /180" day, scrips are not traded then last trading gracebeen considered.

N.A. — Period not completed.

As per SEBI Circular No. CIR/CFD/DIL/7/2015 datedt@ber 30, 2015, the above table should reflect. h@xssues (initial
public offerings) managed by the Book Running Lkthager. Hence, disclosures pertaining to recemsi@®s handled by
Book Running Lead Manager are provided.

Track Record of past issues handled by Hem Securits Limited

For details regarding track record of Book Runnirgpd Manager to the Issue as specified in the Gircreference no.
CIR/MIRSD/1/2012 dated January 10, 2012 issuedchkySEBI, please refer the website of the Book Rumhiead Manager at
www.hemsecurities.com
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Disclaimer from our Company and the Book Running Lad Manager

Our Company, the Directors and the Book RunningdLianager accept no responsibility for statemerdademotherwise than
those contained in this Prospectus or, in cadeeo€bmpany, in the advertisements or any othermabigsued by or at the instance
of the Company and anyone placing reliance on émgrsource of information would be doing so atrtben risk.

The Book Running Lead Manager accept no respoitgjtshve to the limited extent as provided in ffyggeement entered between
the Book Running Lead Manager, and our Companyexeber 18, 2023 and the Underwriting Agreemergddistarch 28, 2024
entered into between the Underwriter, and our Cam@and the Market Making Agreement dated March2224 entered into
among the Market Maker and our Company.

All information shall be made available by our Canp, and the Book Running Lead Manager to the panid investors at large
and no selective or additional information wouldawailable for a section of the investors in anynn& whatsoever including at
road show presentations, in research or salestegporcollection centres or elsewhere.

The Book Running Lead Manager and their respeassociates and affiliates may engage in transactioth, and perform
services for, our Company, our Promoter Group, @1@ampanies, or our affiliates or associates irotidénary course of business
and have engaged, or may in future engage, in coammhéanking and investment banking transactioith wur Company, our
Promoter Group, Group Companies, and our affiliatesssociates for which they have received and imayuture receive
compensation.

Note:

Investors who apply in the Issue will be requiredconfirm and will be deemed to have representedutoCompany, and the
Underwriter and their respective directors, offigeagents, affiliates and representatives that déine\eligible under all applicable
laws, rules, regulations, guidelines and apprawedequire Equity Shares of our Company and willafter, sell, pledge or transfer
the Equity Shares of our Company to any person ishwot eligible under applicable laws, rules, regioins, guidelines and
approvals to acquire Equity Shares of our Comp@uy.Company, the Underwriter and their respectiiredors, officers, agents,
affiliates and representatives accept no respditgibr liability for advising any investor on whedr such investor is eligible to
acquire the Equity Shares in the issue.

Disclaimer in Respect of Jurisdiction

This Issue is being made in India to persons resitelndia (including Indian nationals residentliidia who are majors, HUFs,
companies, corporate bodies and societies registerder applicable laws in India and authorizeidvtest in shares, Indian mutual
funds registered with SEBI, Indian financial instibns, commercial banks, regional rural bankspeoative banks (subject to RBI
permission), or trusts under applicable trust laal @ho are authorized under their constitutiondholland invest in shares, public
financial institutions as specified in Section 2(62 the Companies Act, 2013, VCFs, state industigarelopment corporations,
insurance companies registered with the InsuramgriRtory and Development Authority, provident farfdubject to applicable
law) with a minimum corpus ¢ 2,500.00 Lakhs and pension funds with a minimumpge ofZ 2,500.00 Lakhs, and permitted
non-residents including Flls, Eligible NRIs, mwtiéral and bilateral development financial insiits, FVCls and eligible foreign
investors, insurance funds set up and managedrby, aravy or air force of the Union of India andursnce funds set up and
managed by the Department of Posts, India provildatthey are eligible under all applicable lawd aggulations to hold Equity
Shares of our Company. This Prospectus does neevey, constitute an offer to sell or an invitattorsubscribe for Equity Shares
offered hereby in any jurisdiction other than Inttiaany person to whom it is unlawful to make afebr invitation in such
jurisdiction. Any person into whose possession Bhisspectus comes is required to inform himselfesself about, and to observe,
any such restrictions. Any dispute arising outhi$ 1ssue will be subject to jurisdiction of thengoetent court(s) in Delhi only.

No action has been, or will be, taken to permithblie offering in any jurisdiction where action wdiwbe required for that purpose.
Accordingly, the Equity Shares represented herely not be offered or sold, directly or indirectind this Prospectus may not
be distributed in any jurisdiction, except in aatamce with the legal requirements applicable irhgucisdiction. Neither the
delivery of this Prospectus nor any sale hereustal,, under any circumstances, create any impicahat there has been no
change in the affairs of our Company from the daesof or that the information contained hereirtasrect as of any time
subsequent to this date.

Disclaimer Clause of the SME Platform of NSE
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As required, a copy of this Offer Document has badmmitted to National Stock Exchange of India ltadi(hereinafter referred
to as"NSE Emerge”). NSE has given vide its letter dated April 0122(permission to the Issuer to use the Exchangaisenn
this Offer Document as one of the stock exchangestuch this Issuer ‘s securities are proposedettitted. The Exchange has
scrutinized offer document for its limited intermalrpose of deciding on the matter of grantingaf@esaid permission to this
Issuer. It is to be distinctly understood that #ifieresaid permission given by NSE should not inway be deemed or construed
that the offer document has been cleared or apdroyedSE; nor does it in any manner warrant, cedifendorse the correctness
or completeness of any of the contents of thisraffiecument; nor does it warrant that this Issusesurities will be listed or will
continue to be listed on the Exchange; nor doéskié any responsibility for the financial or ottsgrundness of this Issuer, its
Promoters, its management or any scheme or praojebis Issuer. Every person who desires to apmiyof otherwise acquire any
securities of this Issuer may do so pursuant tepeddent inquiry, investigation and analysis aradl stot have any claim against
the Exchange whatsoever by reason of any loss whiaoh be suffered by such person consequent to corinection with such
subscription/ acquisition whether by reason of himg stated or omitted to be stated herein or @hgraeason whatsoever.

Disclaimer Clause under Rule 144A of the U.S. Sedties Act

The Equity Shares have not been, and will notégistered under the U.S. Securities Act 1933, anded (the “Securities Act”)

or any state securities laws in the United Statelsraay not be offered or sold within the Unitedt&eor to, or for the account or
benefit of, “U.S. persons” (as defined in Regulasiainder the Securities Act), except pursuant t@xamption from, or in a

transaction not subject to, the registration rezrugnts of the Securities Act. Accordingly, the Bg@hares will be offered and
sold outside the United States in compliance witlgyiations of the Securities Act and the applicédobes of the jurisdiction where

those offers and sales occur. The Equity Shares havvbeen, and will not be, registered, listedtberwise qualified in any other
jurisdiction outside India and may not be offeredsold, and Applications may not be made by persomrsy such jurisdiction,

except in compliance with the applicable laws aftsjurisdiction.

Further, each Applicant where required agreesstingtt Applicant will not sell or transfer any EquBiiares or create any economic
interest therein, including any off-shore derivatimstruments, such as participatory notes, isagathst the Equity Shares or any
similar security, other than pursuant to an exeompfrom, or in a transaction not subject to, thgigiation requirements of the
Securities Act and in compliance with applicabledaand legislations in each jurisdiction, includingia.

Filing of Offer Document with the Designated StockExchange/SEBI/ROC

The Prospectus is being filed with Emerge Platefofiiational Stock Exchange of India Limited, Exnga Plaza, C-1, Block-
G, Bandra Kurla Complex, Bandra (East), Mumbai A1QMaharashtra, India.

The Draft Red Herring Prospectus will not be fileith SEBI, nor will SEBI issue any observation & Offer Document in terms
of Regulation 246(2) of SEBI (ICDR) Regulations,180 Pursuant to Regulation 246(5) of SEBI (ICDRpRations, 2018 and
SEBI Circular Number SEBI/HO/CFD/DIL1/CIR/P/2018MDdated January 19, 2018, a copy of Red Herringg@etus/ Prospectus
will be filed online through SEBI Intermediary Palrathttps://siportal.sebi.gov.in

A copy of the Prospectus, along with the mater@itacts and documents required to be filed undeti@ 26 & 32 of the
Companies Act, 2013 was filed to the RoC and a adfie Prospectus to be filed under Section 2hefCompanies Act, 2013
will be filed to the RoC through the electronic @b@athttp://www.mca.gov.in.

Listing

The Equity Shares of our Company are proposed tstael on SME Platform of NSE. Our Company hasaiigtd in principle
approval from NSE by way of its letter dated Afxll, 2024 for listing of equity shares on NSE Emd®E Platform of NSE).

NSE will be the Designated Stock Exchange, withalwtihe Basis of Allotment will be finalized for thesue. If the permission to
deal in and for an official quotation of the Equifzares on the SME Platform is not granted by NSE Company shall forthwith
repay, all moneys received from the applicantsurspance of this Prospectus. If such money is eymdiid within the prescribed
time, then our Company becomes liable to repahémn our Company and every officer in default stetilll be liable to repay
such application money, with interest, as presdrilreder the applicable law.

Our Company shall ensure that all steps for theptetion of the necessary formalities for listinglasommencement of trading at

the NSE mentioned above are taken within thre&\(@)king Days of the Bid/Issue Closing Date. If Bguhares are not Allotted
pursuant to the Issue within three (3) Working Dagsn the Bid/Issue Closing Date or within suchdime as prescribed by the
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SEBI, our Company shall repay with interest all msrreceived from applicants, failing which intérelsall be due to be paid to
the applicants at the rate of 15% per annum fod#iayed period.

Impersonation

Attention of the Applicants is specifically drawm the provisions of sub-section (1) of Section 88he Companies Act, 2013
which is reproduced below:

Any person who-

i. Makes or abets making of an application in a fimtis name to a company for acquiring, or subsagiléam, its securities; or

ii. Makes or abets making of multiple applications woanpany in different names or in different combim@s of his name or
surname for acquiring or subscribing for its seitesj or

iii. Otherwise induces directly or indirectly a compamllot, or register any transfer of, securitie$im, or to any other person
in a fictitious name,

Shall be liable to action under section 447 of@oenpanies, Act 2013
Consents

Consents in writing of Our Directors, Our Promoj&@sr Company Secretary & Compliance Officer, Cligfancial Officer, Our
Statutory Auditor, Peer Review Auditor, Our Bankethe Company, Book Running Lead Manager, Registréhe Issue, Legal
Advisor to the Issue, Banker to the Issue/ SpoBsmk, Syndicate Members, Underwriter to the Issuek larket Maker to the
Issue to act in their respective capacities ham liee obtained as required under section 26 araf 8% Companies Act, 2013
and shall be filed along with a copy of the Redrieyr Prospectus/ Prospectus with the RoC, as reduinder Sections 32 of the
Companies Act, 2013 and such consents was not raithdup to the time of filing of the Red HerringoBpectus/ Prospectus for
filing with the RoC.

In accordance with the Companies Act and the SEHDR) Regulations, M/s. Suresh & Associates, Cmadéccountants (FRN:
003316N), Statutory Auditor and M/s. S.R. Goyal &.C Chartered Accountants (FRN: 001537C) PeerdReiuditor of the
Company has agreed to provide their written congenhbe inclusion of their respective reports oat&nent of Possible Tax
Benefits relating to the possible tax benefits srstated financial statements as included in thespctus in the form and context
in which they appear therein and such consent@paits will not be withdrawn up to the time offiij of the Prospectus for filing
with the RoC.

Experts Opinion

Except for the reports in the sectitBtatement of Special Tax Benefits"Financial Information of the Company”“Statement
of Financial Indebtedness’on page 90, 158 and 200 respectively of this Rretsis from the Statutory Auditor, our Company has
not obtained any expert opinions. We have receivéiien consent from the Statutory Auditor for mslon of their name in this
Prospectus, as required under Companies Act retdS#HBI (ICDR) Regulations as “Expert”, definedsection 2(38) of the
Companies Act and such consent has not been witlhdaa on the date of this Prospectus. Howevertettm“expert” shall not

be construed to mean &xpert” as defined under the U.S. Securities Act, 1933.

Fees, Brokerage and Selling Commission payable

The total fees payable to the Book Running Lead &dan will be as per the (i) Issue Agreement datedidry 16, 2024 with the
Book Running Lead Manager, (ii) the Underwritingragment dated March 28, 2024 with the Underwritet @ii) the Market
Making Agreement March 28, 2024 with the Market Malka copy of which is available for inspectioroat Corporate Office
from 10.00 AM to 5.00 PM on Working Days from thatel of this Prospectus until the Bid/Issue Clo$hage.

Fees Payable to the Registrar to the Issue

The fees payable to the Registrar to the Issuprfazessing of applications, data entry, printingCéiN, tape and printing of bulk

mailing register will be as per the agreement betwaur Company, and the Registrar to the Issueldaeuary 11, 2024, a copy
of which is available for inspection at our Compangorporate Office.
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The Registrar to the Issue will be reimbursed fboat-of-pocket expenses including cost of statign postage, stamp duty, and
communication expenses. Adequate funds will be igeal/to the Registrar to the Issue to enable gietad allotment advice by
registered post/speed post.

Particulars regarding Public or Rights Issues durirg the last five (5) years

Our Company has not made any previous public ditsigssue in India or Abroad the five (5) yearscpding the date of this
Prospectus.

Previous issues of Equity Shares otherwise than faash

For detailed description please refer to the sedttted “Capital Structure” beginning on page 57 of this Prospectus.
Underwriting Commission, brokerage and selling comrssion on Previous Issues

Since this is the initial public offering of our @pany’s Equity Shares, no sum has been paid obéas payable as commission
or brokerage for subscribing for or procuring oremjng to procure subscription for any of the Bguthares since our
incorporation.

Previous capital issue during the last three yearsy listed Group Companies of our Company

We do not have any Group Company.

Performance vis-a-vis objects

Our Company is an “Unlisted Issuer” in terms of 8Bl (ICDR) Regulations, and this Issue is anti&iPublic Offering” in
terms of the SEBI (ICDR) Regulations. Therefordadagarding promise versus performance is notcgige to us.

Outstanding Debentures or Bond Issues or Redeemabireference Shares

As on the date of this Prospectus, our Companybasitstanding debentures, bonds or redeemablerprefe shares.
Partly Paid-Up Shares

As on the date of this Prospectus, there are ritygeid-up Equity Shares of our Company.

Outstanding Convertible Instruments

Our Company does not have any outstanding conleitistruments as on the date of filing this Prasps

Option to Subscribe

a. Investors will get the allotment of specified seéties in dematerialization form only.
b. The equity shares, on allotment, shall be tradestock exchange in Demat segment only.

Stock Market Data for our Equity Shares

Our Company is an “Unlisted Issuer” in terms of 8i€BI (ICDR) Regulations, and this Issue is anti&hiPublic Offering” in
terms of the SEBI (ICDR) Regulations. Thus, therad stock market data available for the Equityr&haf our Company.

Mechanism for Redressal of Investor Grievances:

The agreement between the Registrar to the Issie@anCompany provides for retention of records$iliie Registrar to the Issue
for a period of at least three (3) years from ##t tlate of dispatch of the letters of allotmet @mat credit to enable the investors
to approach the Registrar to the Issue for redre¢sheir grievances.

We hereby confirm that there are no investor compdaeceived during the three years precedindilimg of this Prospectus.
Since there are no investor complaints receivederase pending as on the date of filing of thissBextus.
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Investors may contact the Book Running Lead Man&eany complaint pertaining to the Issue. Alleytances, may be addressed
to the Registrar to the Issue, with a copy to #levwant Designated Intermediary, where the AppboaForm was submitted,
quoting the full name of the sole or first ApplitaApplication Form number, Applicants' DP ID, GiielD, PAN, address of the
Applicant, number of Equity Shares applied for,edaf Application Form, name and address of thevegle Designated
Intermediary, where the Bid was submitted and ASBX&ount number in which the amount equivalent ® Bid Amount was
blocked. Further, the Applicant shall enclose tlekfowledgement Slip or provide the acknowledgenmemiber received from
the Designated Intermediaries in addition to theutieents/information mentioned hereinabove. Our GomgpBook Running
Lead Manager and the Registrar accept no resptiysifur errors, omissions, commission of any aofsthe Designated
Intermediaries, including any defaults in complyimigh its obligations under the SEBI (ICDR) Regidat.

Disposal of Investor Grievances by our Company:

The Company has appointed Registrar to the Issubamdle the investor grievances in co-ordinatiatih wwur Company. All
grievances relating to the present Issue may beeasiedd to the Registrar with a copy to the Compéadfficer, giving full details
such as name, address of the Applicant, numberoftf Shares applied for, amount paid on applicatiad name of bank and
branch. The Company would monitor the work of thegRtrar to the Issue to ensure that the investevgnces are settled
expeditiously and satisfactorily. The Registrathe Issue will handle investor’'s grievances peitgjrio the Issue. A fortnightly
status report of the complaints received and redckby them would be forwarded to the Company. Gtimpany would also be
coordinating with the Registrar to the Issue iermding to the grievances to the investor.

All grievances relating to the ASBA process and bRy be addressed to the SCSBs, giving full desaith as name, address of
the Applicant, number of Equity Shares applied &mnount paid on application and the Designated &rarfithe SCSB where the
Application Form was submitted by the ASBA Applitawe estimate that the average time required hyr uBe Registrar to the
Issue or the SCSBs for the redressal of routinestor grievances will be seven (7) business days the date of receipt of the
complaint. In case of non-routine complaints anthglaints where external agencies are involved, Weseek to redress these
complaints as expeditiously as possible.

The Registrar to the Issue shall obtain the reduiméormation from the SCSBs for addressing anyifitations or grievances of
ASBA applicants or UPI Payment Mechanism Applicafiar Company, the Book Running Lead Manager andRégistrar to
the Issue accept no responsibility for errors, siaiss, commission or any acts of SCSBs / Sponsok Becluding any defaults in
complying with its obligations under applicable SEEEDR) Regulations.

Our Company will obtain authentication on the SCERiE compliance with the SEBI circular (CIR/OIAE20/ 3) dated April 17,
2013, SEBI Circular (CIR/OIAE/1/2014) dated Decemb®, 2014, and SEBI circular (SEBI/HO/OIAE/IGRDRIP/2021/642)
dated October 14, 2021 in relation to redressaiwdstor grievances through SCORES. This would lenalbestors to lodge and
follow up their complaints and track the statusredressal of such complaints from anywhere. Forenttitails, investors are
requested to visit the websitgvw.scores.gov.in

Our Company has constituted a Stakeholders RefdtiprCommittee of the Board vide resolution passe@®ecember 30, 2023.
For further details, please refer to section titledr Management" beginning on page 13 this Prospectus.

Our Company has also appointed Gaurav Chakarvéitica€ompany Secretary and Compliance Officer ofooumpany, for this
Issue he may be contacted in case of any pre-tspest-issue related problems at the followingradst

Gaurav Chakarvati
Company Secretary & Compliance Officer

Premier Roadlines Limited

501, 5th Floor, Plot No. 4B, Tower A, Nextra, Mayihar,
Phase-| Extension, East Delhi— 110091, Delhi, India
Tel. No.: +91 011-4631 3100

Email: cs@prlindia.com

Website www.prlindia.com

Status of Investor Complaints
We confirm that we have not received any investongliant during the three years preceding the dftieis Prospectus and hence
there are no pending investor complaints as owate of this Prospectus.
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Disposal of investor grievances by listed companiesder the same management as our Company

We do not have any listed company under the sanmagesment.

Tax Implications

Investors who are allotted Equity Shares in thedsaill be subject to capital gains tax on any lesd the Equity Shares at
applicable rates, depending on the duration foctvkiie investors have held the Equity Shares poisuch resale and whether the
Equity Shares are sold on the Stock Exchangesdéwails, please refer the section titl&tatement of Special Tax Benefits”
beginning on pag®@0 of this Prospectus.

Purchase of Property

Other than as disclosed in Secti@ur Business” beginning on page 108 of this Prospectus thene isroperty which has been
purchased or acquired or is proposed to be purdr@sacquired which is to be paid for wholly or thafrom the proceeds of the

present Issue or the purchase or acquisition oflwhas not been completed on the date of this Bctisp

Except as stated elsewhere in this Prospectu§@upany has not purchased any property in whicPtbenoters and/or Directors
have any direct or indirect interest in any paynmate there under.

Capitalization of Reserves or Profits

Save and except as stated @Gapital Structure” on page 57 of this Prospectus, our Company hasapitalized its reserves or
profits at any time since inception.

Revaluation of assets

There has not been any revaluation of assets ginogooration of the Company.

Servicing Behavior

There has been no default in payment of statutoegar of interest or principal in respect of oarrbwings or deposits.
Payment or benefit to officers of Our Company

Except statutory benefits upon termination of tleenployment in our Company or superannuation, fioesfof our Company is
entitled to any benefit upon termination of his ésyment in our Company or superannuation.

Except as disclosed under chapter titl®dir Management” beginning on page 13@nd chaptetFinancial Information of the
Company”beginning on page 158 of this Prospectus nonieedbeneficiaries of loans and advances and suretitps are related
to the Directors of our Company.

Exemption from complying with any provisions of searities laws, if any

As on date of this Prospectus, our Company haavaited any exemption from complying with any psiens of securities laws
granted by SEBI.
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SECTION VIII: ISSUE RELATED INFORMATION

TERMS OF THE ISSUE

The Equity Shares being Issued are subject to thréigions of the Companies Act, SCRA, SCRR, SEBIR) Regulations, the

SEBI Listing Regulations, our Memorandum and Aescbf Association, the terms of this Prospectusspctus, Application

Form, any Confirmation of Allocation Note (“CAN")he Revision Form, Allotment advices, and othem&geand conditions as

may be incorporated in the Allotment advices arfteptiocuments/certificates that may be executedspect of the Issue. The
Equity Shares shall also be subject to all applledaws, guidelines, rules, notifications and regfidns relating to the issue of
capital and listing and trading of securities isdufeom time to time by SEBI, the Gol, the StockhBrge, the RoC, the RBI and/or
other authorities, as in force on the date of th&uk and to the extent applicable or such otheditioms as may be prescribed by
SEBI, RBI, the Gol, the Stock Exchange, the Ro@anady other authorities while granting its appedvor the Issue.

Please note that in terms of SEBI Circular No. @RD/POLICYCELL/11/2015 dated November 10, 2015tardSEBI (Issue of
Capital and Disclosure Requirements) Regulatiofid,& all the investors (except Anchor Investorg)lgpg in a public Issue
shall use only Application Supported by Blocked &m@ASBA) process for application providing detaif the bank account
which will be blocked by the Self Certified SynticBanks (SCSBs) for the same. Further, pursuar@B8! Circular No.
SEBI/HO/CFD/DIL2/CIR/P/2018/138 dated November2,8, Retail Individual Investors applying in putisue may use either
Application Supported by Blocked Amount (ASBA)ifador making application or also can use UPIl apayment mechanism
with Application Supported by Blocked Amount fokimg application.

Further vide the said circular Registrar to theussand Depository Participants have been also ai#hkd to collect the Bid-cum-
Application forms. Investor may visit the officiaébsite of the concerned for any information onrapenal utilization of this
facility of form collection by the Registrar to tlesue and Depository Participants as and wherstitee is made available.

Authority for the Issue

The present Public Issue of 60,24,000 Equity Shaaeseen authorized by a resolution of the BoaRirectors of our Company
at their meeting held on December 22, 2023 andappsoved by the Shareholders of the Company bymaSpecial Resolution
at the Extra Ordinary General Meeting held on Ddmem29, 2023 in accordance with the provisions edti®n 62(1)(c) of the
Companies Act, 2013.

Ranking of Equity Shares

The Equity Shares being issued shall be subjetttet@rovisions of the Companies Act, 2013 and o@Avand AOA and shall
rank pari-passu in all respects with the existingiy Shares of our Company including rights irpesgt of dividend. The Allottees,
upon Allotment of Equity Shares under this Issuidl,be entitled to receive dividends and other avgte benefits, if any, declared
by our Company after the date of Allotment. FortHer details, please refer to section titl&@dain Provisions of Article of
Association”, beginning on page 26# this Prospectus.

Mode of Payment of Dividend

The declaration and payment of dividend will bgpasthe provisions of Companies Act, the Articlég\esociation, the provision
of the SEBI (Listing Obligations and Disclosure Regments) Regulations, 2015 and any other ruéggjlations or guidelines as
may be issued by the Government of India in conorec¢hereto and as per the recommendation by tleedBaof Directors and the
Shareholders at their discretion and will depené arumber of factors, including but not limitedetarnings, capital requirements
and overall financial condition of our Company. Whall pay dividends in cash and as per provisidribeoCompanies Act and
our Articles of Association. Further Interim Divide (if any declared) will be approved by the Boafdirectors. For further
details, please refer to section titfividend Policy” and“Main Provisions of Article of Association”beginning on page 157
and 269espectively of this Prospectus.

Face Value and Issue Price

The face value of each Equity Shar&16.00 and the Issue Price at the lower end of tlee Band i63 per Equity Share (“Floor
Price”) and at the higher end of the Price Bar®bis per Equity Share (“Cap Price”). The Anchor Irteesssue Price i€67 per
Equity Share.

The Price Band and the minimum Bid Lot size wergdksd by our Company in consultation with the B&akning Lead Manager,
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and has been advertised, at least two Working [Pags to the Bid/ Issue Opening Date, in all edisoof Business Standard, an
English national daily newspaper and all editiohBusiness Standard, a Hindi national daily newspamd Delhi edition of Pratah
Kiran, a regional newspaper each with wide ciréatatand shall be made available to the Stock Exgbdor the purpose of
uploading on its website. The Price Band, alondpwie relevant financial ratios calculated at thmoFPrice and at the Cap Price,
shall be pre filled in the Bid cum Application Fesravailable on the website of the Stock Exchandpe [Esue Price shall be
determined by our Company and in consultation withBook Running Lead Manager, after the Bid/ ISSlasing Date, on the
basis of assessment of market demand for the E§tigyes offered by way of Book Building Processaiy given point of time
there shall be only one denomination of the Eqg8itares of our Company, subject to applicable laws.

Compliance with SEBI (ICDR) Regulations, 2018

Our Company shall comply with all requirementshe SEBI (ICDR) Regulations. Our Company shall cgnwgth all disclosure
and accounting norms as specified by SEBI from tiongme.

Compliance with Disclosure and Accounting Norms
Our Company shall comply with all disclosure andamting norms as specified by SEBI from time toeti
Rights of the Equity Shareholders

Subject to applicable laws, rules, regulations gmidelines and the Articles of Association, theiggshareholders shall have the
following rights:

a) Rightto receive dividend, if declared;

b) Right to receive Annual Reports and notices to nmensib

c) Rightto attend general meetings and exercise goiihts, unless prohibited by law;

d) Rightto vote on a poll either in person or by prox

e) Right to receive offer for rights shares and bettdt bonus shares, if announced;

f) Right to receive surplus on liquidation; subjecatty statutory or preferential claims being sagifi

g) Right of free transferability of the Equity Sharaap

h) Such other rights, as may be available to a shédehof a listed Public Limited Company under then@panies Act, terms of
the SEBI (Listing Obligations and Disclosure Reguients) Regulations, 2015 and the Memorandum atidles of
Association of our Company.

For a detailed description of the main provisionhaf Articles of Association of our Company relgtiio voting rights, dividend,
forfeiture and lien, transfer, transmission andéamsolidation/ splitting, etc., please refer totmm titled“Main Provisions of the
Articles of Association of our companyeginning on page 26$ this Prospectus.

Minimum Application Value, Market Lot and Trading L ot

As per regulations made under and Section 29(lth@fCompanies Act, 2013 the Equity Shares to battel must be in
Dematerialized form i.e., not in the form of phydicertificates but be fungible and be represehtethe statement issued through
electronic mode. Hence, the Equity Shares beingetbsan be applied for in the dematerialized formy.oln this context, two
agreements shall be signed among our Companyed#pective Depositories and Registrar to the Issue.

e Tripartite Agreement dated December 08, 2023 betv@@SL, Our Company and Registrar to the Issue; and
e Tripartite Agreement dated November 13, 2023 betmi8DL, Our Company and Registrar to the Issue;

The trading of the Equity Shares will happen in thieimum contract size of 2000 Equity Shares amdséime may be modified
by the NSE (SME Platform of NSE) from time to titmg giving prior notice to investors at large.

Allocation and allotment of Equity Shares throupfs tissue will be done in multiples of 2000 Equiilgares and is subject to a
minimum allotment of 2000 Equity Shares to the sgstul applicants in terms of the SEBI circular BRtR/MRD/DSA/06/2012
dated February 21, 2012.

Minimum Number of Allottees

In accordance with Regulation 268 of SEBI (ICDRgR@ations, 2018 the minimum number of allotteethim Issue shall be 50
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shareholders. In case the minimum number of prdseallottees is less than 50, no allotment wdllrhade pursuant to this Issue
and the monies collected shall be unblocked fottthwi

Jurisdiction
Exclusive jurisdiction for the purpose of this Iesa with the competent courts/ authorities in Relh

The Equity Shares have not been, and will not beegistered under the U.S. Securities Act 1933, as anded (the “Securities
Act”) or any state securities laws in the United Sttes and may not be offered or sold within the Unéd States or to, or for
the account or benefit of, “U.S. persons” (as defad in Regulation S under the Securities Act), excépursuant to an
exemption from, or in a transaction not subject tothe registration requirements of the Securities At Accordingly, the
Equity Shares will be offered and sold outside th&nited States in compliance with Regulation S of # Securities Act and
the applicable laws of the jurisdiction where thos®ffers and sales occur.

The Equity Shares have not been, and will not beggistered, listed or otherwise qualified in any otér jurisdiction outside
India and may not be offered or sold, and Bids mayot be made by persons in any such jurisdiction, &ept in compliance
with the applicable laws of such jurisdiction.

Joint Holders

Where 2 (two) or more persons are registered aldhiers of any Equity Shares, they will be deemoeeldold such Equity Shares
as joint-holders with benefits of survivorship.

Nomination Facility to Investor

In accordance with Section 72 of the Companies 2&13 the sole or first applicant, along with otjzént applicant, may nominate
any one person in whom, in the event of the deftlole applicant or in case of joint applicant, ttheaf all the applicants, as the
case may be, the Equity Shares allotted, if argl] shst. A person, being a nominee, entitled eooEluity Shares by reason of the
death of the original holder(s), shall in accordandith Section 72 of the Companies Act, 2013 béledtto the same advantages
to which he or she would be entitled if he or slezenthe registered holder of the Equity Share($)ei® the nominee is a minor,
the holder(s) may make a nomination to appointhéprescribed manner, any person to become ehtitlEquity Share(s) in the
event of his or her death during the minority. Amoation shall stand rescinded upon a sale of gcghiire(s) by the person
nominating. A buyer will be entitled to make a fieeomination in the manner prescribed. Fresh notisin@zan be made only on
the prescribed form available on request at thep@ate Office of our Company or to the Registragt @nansfer Agents of our
Company.

In accordance with Section 72 of the Companies 2@1,3 any Person who becomes a nominee by virti&eofion 72 of the
Companies Act, 2013 shall upon the production chsevidence as may be required by the Board, eldwdr:

a) to register himself or herself as the holder oftHagity Shares; or
b) to make such transfer of the Equity Shares, adeleased holder could have made.

Further, the Board may at any time give notice &g any nominee to choose either to be registéiatself or herself or to
transfer the Equity Shares, and if the notice isaumplied with within a period of 90 (ninety) dayhe Board may thereafter
withhold payment of all dividends, bonuses or otin@neys payable in respect of the Equity Shared,tha requirements of the
notice have been complied with.

Since the allotment of Equity Shares in the Issua dematerialized form, there is no need to nzakeparate nomination with us.
Nominations registered with the respective depogparticipant of the applicant would prevail. et investors require changing
the nomination, they are requested to inform tfespective depository participant.

Issue Program

Event Indicative Date
Bid/Issue Opened Date Friday, May 10, 2024
Bid/Issue Closed Date Tuesday, May 14, 2024
Finalization of Basis of Allotment with the Desidad Stock Exchange (T+1) On or about Wednesday, May024
Initiation of Allotment / Refunds / Unblocking ofiRds from ASBA Account or UP| On or about Thursddgpy 16, 2024
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Event Indicative Date
ID linked bank account (T+2)
Credit of Equity Shares to Demat accounts of Adlest (T+2) On or about Thursday, May 16, 2024
Commencement of trading of the Equity Shares orstbek Exchange (T+3) On or about Friday, May2R4

The above time table is indicative and does not cstitute any obligation on our Company. Whilst our Gmpany shall ensure
that all steps for the completion of the necessaffprmalities for the listing and the commencement ofrading of the Equity
Shares on NSE is taken within Three Working Days fsm the Issue Closing Date, the timetable may changkle to various
factors, such as extension of the Issue Period byiroCompany or any delays in receiving the final lisng and trading
approval from the Stock Exchange. The Commencemeuwnf trading of the Equity Shares will be entirely atthe discretion of
the Stock Exchange and in accordance with the appkble laws.

*In case of any delay in unblocking of amountshia ASBA Accounts (including amounts blocked throtiggn UPI Mechanism)
exceeding four Working Days from the Bid/ Issuesiiig Date, the Bidder shall be compensated atfaramirate o100 per day
for the entire duration of delay exceeding four Wilog Days from the Bid/ Issue Closing Date by thietimediary responsible for
causing such delay in unblocking. The Book Runniagd Manager shall, in their sole discretion, idfgraind fix the liability on
such intermediary or entity responsible for sudaye unblocking. For the avoidance of doubt, phevisions of the SEBI circular
dated March 16, 2021, as amended pursuant to SkE&Ilar dated June 2, 2021 shall be deemed to terporated in the
agreements to be entered into by and between thm&uy and the relevant intermediaries, to the ¢xpplicable.

The above timetable is indicative and does not titoites any obligation on our Company or the BooknRing Lead Manager.

Whilst our Company shall ensure that all stepsHercompletion of the necessary formalities forligting and the commencement
of trading of the Equity Shares on the Stock Exgeaare taken within three Working Days of the Bigllle Closing Date, the
timetable may change due to various factors, saaxgension of the Bid/Issue Period by our Compeawision of the Price Band

or any delays in receiving the final listing andding approval from the Stock Exchange. The Comemeat of trading of the

Equity Shares will be entirely at the discretiortted Stock Exchange and in accordance with thaegipé laws.

Application Forms and any revisions to the sameavaecepted only between 10.00 A.M. to 5.00 P.MI)Biring the Issue Period
(except for the Bid/ Issue Closing Date). On thd/Bssue Closing Date, the Application Forms wil &iccepted only between
10.00 a.m. to 3.00 p.m. (IST) for retail and notaileApplicants.

In accordance with SEBI (ICDR) Regulations, QIBs &ton-Institutional Bidders are not allowed to withw or lower the size
of their Application (in terms of the quantity dfet EQuity Shares or the Application amount) atstage. Retail Individual Bidders
can revise or withdraw their Bid-Cum- Applicatioloris prior to the Bid/ Issue Closing Date. Allooatito Retail Individual
Bidders, in this Issue will be on a proportionassib.

In case of discrepancy in the data entered inldwrenic book vis-a-vis the data contained inphgsical Bid-Cum- Application
Form, for a particular Bidder, the details as perfile received from Stock Exchange may be talstha final data for the purpose
of Allotment. In case of discrepancy in the datéessd in the electronic book vis-a-vis the datataimed in the physical or
electronic Bid-Cum- Application Form, for a partiau ASBA Bidder, the Registrar to the Issue shak the relevant SCSBs /
RTAs / DPs / stock brokers, as the case may béhéorectified data.

Minimum Subscription and Underwriting

This Issue is not restricted to any minimum sulpgion level and is 100% underwritten. As per Set88 of the Companies Act,
2013, if the stated minimum amouh&s not be subscribed and the sum payable orcapgli is not received within a period of
30 days from the date of the Prospectus, the aijgit money has to be returned within such permdhay be prescribed. If our
Company does not receive the 100% subscriptioheofssue through the Issue Document including devoént of Underwriters,
if any, within sixty (60) days from the date of slwe of the issue, our Company shall forthwith meffihe entire subscription
amount received. If there is a delay beyond eiglysdafter our Company becomes liable to pay theuatm@ur Company and
every officer in default will, on and from the erpbf this period, be jointly and severally lialierepay the money, with interest
or other penalty as prescribed under the SEBI Riguis, the Companies Act 2013 and applicable law.

In terms of Regulation 272(2) of SEBI (ICDR) Redidas, in case the Company fails to obtain lisiimgrading permission from

the stock exchanges where the specified secusdtiegproposed to be listed, it shall refund throughfiable means the entire

monies received within four days of receipt ofimdition from stock exchange(s) rejecting the appboafor listing of specified

securities, and if any such money is not repaidhiwifour days after the issuer becomes liable payet, the issuer and every

director of the company who is an officer in defaliall, on and from the expiry of the fourth dbg, jointly and severally liable
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to repay that money with interest at the rate foédin per cent per annum.
Further, in accordance with Regulation 268(1) & 8EBI (ICDR) Regulations, our Company shall enshe¢ the number of
prospective allottees to whom the Equity Sharekalitted will not be less than 50 (Fifty).

In terms of Regulation 260 of the SEBI (ICDR) Retigins, 2018, the Issue is 100% underwritten. Fetaits of underwriting
arrangement, kindly refer the chapter titf@keneral Information - Underwriting” on page 54f this Prospectus.

Further, in accordance with Regulation 267 of tEBBS(ICDR) Regulations, 2018, the minimum applioatisize in terms of
number of specified securities shall not be leas tRupees One Lakh per application.

Migration to Main Board

As per the provisions of the Chapter IX of the SERIDR) Regulation, 2018, our Company may migratéhie main board of
NSE from the SME Exchange on a later date subgeittet following:

If the Paid-up Capital of the company is likelyitorease abov&25 crores by virtue of any further issue of cagitalvay of rights,
preferential issue, bonus issue etc. (which has bBpproved by a special resolution through postibbwherein the votes cast by
the shareholders other than the promoters in favbuhe proposal amount to at least two times thmlver of votes cast by
shareholders other than promoter shareholders stghim proposal and for which the company has oeéthin-principal approval
from the main board), we shall have to apply to NiSElisting our shares on its Main Board subjexthe fulfillment of the
eligibility criteria for listing of specified secities laid down by the Main Board.

If the Paid-up Capital of the company is more tR&6@ crores but below25 crores, we may still apply for migration to timain
board if the same has been approved by a spesilt®n through postal ballot wherein the votest ¢y the shareholders other
than the promoters in favour of the proposal amaardt least two times the number of votes casshgreholders other than
promoter shareholders against the proposal.

Market Making

The shares offered through this Issue are proptuseeé listed on the NSE (SME Platform of NSE), véietthe Book Running
Lead Manager to this Issue shall ensure compulstamket Making through the registered Market Makairthe SME Exchange
for a minimum period of 3 (three) years from théedaf listing on the SME Platform of NSE.

For further details of the agreement entered ietiwvben the Company, the Book Running Lead Managgitlee Market Maker
please refer to section titlé@General Information - Details of the Market MakingArrangements for this Issuebn page 54f
this Prospectus.

Arrangements for disposal of odd lots

The trading of the Equity Shares will happen in themimum contract size of 2000 shares in termshef $EBI circular No.
CIR/MRD/DSA/06/2012 dated February 21, 2012. Howetlee Market Maker shall buy the entire sharehmgddf a shareholder
in one lot, where value of such shareholding is &n the minimum contract size allowed for trgdam the SME Platform of
National Stock Exchange of India Limited.

As per the extent Guideline of the Government of Idia, OCBs cannot participate in this Issue

The current provisions of the Foreign Exchange Mangent (Transfer or Issue of Security by a Persesident outside India)
Regulations, 2000, provides a general permissiothfo NRIs, FPIs and foreign venture capital ineestegistered with SEBI to
invest in shares of Indian companies by way of supton in an IPO. However, such investments wadoddsubject to other
investment restrictions under the Foreign Exchavigragement (Transfer or Issue of Security by adPelResident outside India)
Regulations, 2000, RBI and/or SEBI regulations ay tve applicable to such investors.

The Allotment of the Equity Shares to Non-Residesitall be subject to the conditions, if any, as rbayprescribed by the
Government of India/RBI while granting such appieva

Allotment of Equity Shares in Dematerialized Form

Pursuant to Section 29 of the Companies Act, 2888 Equity Shares in the Issue shall be allottdg mndematerialized form.
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Further, as per the SEBI (ICDR) Regulations, thaelitrg of the Equity Shares shall only be in denmalized form on the Stock
Exchange.

New Financial Instruments

There are no new financial instruments such as desgpunted bonds, debenture, warrants, secur@dymrenotes, etc. issued by
our Company through this Issue.

Application by Eligible NRI's, FPI's, VCF's, AlF’s registered with SEBI

It is to be understood that there is no reservdtioikligible NRIs, FPIs or VCF registered with SEBuch Eligible NRIs, FPIs or
VCF registered with SEBI will be treated on the sdwasis with other categories for the purpose tufoation.

Restrictions on transfer and transmission of sharesr debentures and on their consolidation or spliihg

Except for lock-in of the Pre- Issue Equity Shaaad Promoter minimum contribution in the Issue etsited under section titled
“Capital Structure” beginning on page 5f this Prospectus, and except as provided in thieléds of Association of our Company,
there are no restrictions on transfers of Equitsr8. There are no restrictions on transfer amstnégssion of shares/ debentures
and on their consolidation/ splitting except asvited in the Articles of Association. For furtheetdils, please refer to section
titted “Main Provisions of the Articles of Association afur company”beginning on page 26% this Prospectus.

Pre-Issue Advertisement

Subject to Section 30 of the Companies Act 2018 Gampany, after filing the Red Herring Prospeatith the ROC, publish a
pre-Issue advertisement, in the form prescribedheySEBI Regulations, in (i) All Editions of EndlifNational Newspaper,
“Business Standard” (ii) All editions of Hindi National NewspapéBusiness Standard” and (iii) Delhi edition of Regional
Newspaper;Pratah Kiran” each with wide circulation where the registeredceffof the company is situated. In the pre-Issue
advertisement, we shall state the Bid/Issue OpebDatg and the Bid/Issue Closing Date and the fioare or price band along
with necessary details subject to regulation 25@BBI (ICDR) Regulations. This advertisement, sabje the provisions of
section 30 of the Companies Act, 2013, shall biaénformat prescribed in Part A of Schedule X e&f 8Bl Regulations.

In the pre-Issue advertisement, we stated the €idd Opening Date and the Bid/Issue Closing Dadettanfloor price or price
band along with necessary details subject to réignl®250 of SEBI (ICDR) Regulations. This advemmnt, subject to the
provisions of section 30 of the Companies Act, 25 in the format prescribed in Part A of SchedUbf the SEBI Regulations.

Allotment Advertisement:

Our Company, the BRLM and the Registrar shall @mbéin allotment advertisement before commencenidrading, disclosing
the date of commencement of trading in all editiohthe English national newspaper iBusiness Standard”, all editions of
Hindi national newspaper i.8Business Standard” and Delhi Edition of Regional newspaper ['Bratah Kiran” with wide
circulation where our Registered office is located.

Withdrawal of the Issue

Our Company in consultation with the Book Runnirggal Manager, reserve the right to not to proceéutive issue after the Bid/

Issue Opening date but before the Allotment. Irhsautevent, our Company would issue a public natithe newspaper in which

the pre-issue advertisements were published, withdindays of the Bid/ Issue Closing date or sutieotime as may be prescribed
by SEBI, providing reasons for not proceeding wlith issue. The Book Running Lead Manager throughRegistrar of the issue,

shall notify the SCSBs to unblock the bank accoohtie ASBA Bidders within one working day fronettate of receipt of such

notification. Our Company shall also inform the satm the stock exchange on which equity sharepraosed to be listed.
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ISSUE STRUCTURE

This Issue is being made in terms of Regulation(2R6f Chapter IX of SEBI (ICDR) Regulations, 2088, amended from time
to time, whereby, an issuer whose post issue pa@hpital is more than or equal to ten Crore rupeg$ess than twenty-five crore

rupees, shall issue shares to the public and peopmdist the same on the Small and Medium EntsepExchange“SME
Exchang€, in this case being the NSE Emerge i.e. SME HRiaitfof NSE). For further details regarding the s#lieatures and
terms of such an issue please refer chapter titlesms of the Issu€ and“Issue Proceduré on page 23&nd 2470f this

Prospectus.

Issue Structure:

Initial Public Issue of 60,24,000 Equity Sharext® each(the “Equity Shares”) for cash at a price &67 per Equity Share
(including a Share Premium 357 per Equity Share), aggregating ug40036.08 Lakhg‘the Issue”) by the issuer Company (the
“Company”). The Issue comprises a reservation of 3,04,0Q0tE&hares of face value 81.0.00/- each for cash at a pricex6f7
per equity share including a share premiurRE per equity share aggregatingik03.68 Lakhs will be reserved for subscription
by Market Maker to the issue (thiglarket Maker Reservation Portion).

The Issue less the Market Maker Reservation PoronNet Issue to Public of 57,20,000 Equity ®lsasf face value ¢¥10.00/-
each at a price @67 per equity share including a share premiuRsaf per equity share aggregatingg®832.40 lakhg‘the Net
Issue”). The Issue and the Net Issue will constitute 26.3%%b25.02%, respectively of the post Issue paidqusty share capital
of the Company. The Issue is being made througBtwk Building Process.

Particulars of the

Market Maker
Reservation

QIBs®

Non-Institutional

Retail Individual

available for allocation o
a discretionary basis to
Anchor Investors

Shares, if any, shall
allotted on a proportiona
basis. For details, s
“Issue Procedure’
beginning on page 24a@f
this Prospectus.

Issu€? ; Investors Investors
Portion
g‘ﬁ;”rﬁir °LVE;?.‘£LV|8 3,04,000 Equity | Not more than 28,58,000 Not less than 8,58,000| Not less than 20,04,000
. Shares Equity Shares* Equity Shares* Equity Shares*

for allocation

Percentage of

Issue Size 5.31% of the Not more than 50% of th| Not less than 15% of thg Not less than 35% of the

available for Issue Size Net Issue Net Issue Net Issue

allocation

Basis of| Firm Allotment Proportionate as folloWAllotment to each NonAllotment to each Retd

Allotment® (excluding the Anchglnstitutional Bidder shallndividual Bidder shall ng
Investor Portion): not be less than thbe less than the maximy
17,14,000 Equity ShareMinimum NIB ApplicationBid lot, subject t
has been made availahleize, subject to thavailability of Equity
for allocation on aavailability of EquityShares in the Retail Porti
proportionate basis to all|Shares in the Nomand the remaining availah
QIBs, 17,14,000 Equityinstitutional Portion, an/Equity Shares is any, sh
Shares has been madee remaining Eugjty be allotted on proportiona

basis. For details, esg|
“Issue Procedure’
beginning on page 24@f

this Prospectus.

Mode of Allotment

Compulsorily i

n dematerialized form.

Minimum Bid Size

3,04,000 Equity
Shares

Such number of Equit
Shares and in multiples
2000Equity Shares that tk
Bid Amount exceed
%200,000

Such number of Equit
Shares and in multiples
2000 Equity Shares th
the Bid Amount exceed
%200,000

y
Df

At
S

2000 Equity Shares

Maximum Bid Size

3,04,000 Equity
Shares

Such number of Equit
Shares in multiples Q@

ySuch number of Equit
fShares in multiples @

ySuch number of Equit
Shares in multiples of 20

2000 Equity Shares n

p2000 Equity Shares n

DEquity Shares so that t
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Market Maker

Particulars of the : ) Non-Institutional Retail Individual
2) Reservation QIBs
Issué - Investors Investors
Portion
exceeding the size of thexceeding the size of thBid Amount does nqg
Net Issue, subject toNet Issue (excluding thexcee®200,000
applicable limits QIB portion), subject tq
applicable limits
Trading Lot 2000 Equity

Shares, However
the Market Make
may accept odd lots2000 Equity Shares and jr2000 Equity Shares and [r2000 Equity Shares and in
if any in the market multiples thereof multiples thereof multiples thereof
as required under
the SEBI (ICDR)
Regulations, 2018
Terms of Payment |Full Bid Amount shall be blocked by the SCSBs ia tlank account of the ASBA Bidder (other than Am
Investors) or by the Sponsor Bank through the UBtMnism, that is specified in the ASEBArm at the
time of submission of the ASBA Form. In case of AocInvestors: Full Bid Amount shall be payablg
the Anchor Investors at the time of submissiorhefrt Bidg®

Mode of Bid Only through thqOnly through the ASB4Only through the ASB4Through ASBA Process
ASBA process. process. (Eeept  fonprocess via Banks or by using U}
Anchor investors) ID for payment

* Subject to finalization of basis of allotment.
This Issue is being made in terms of Chapter [XefSEBI (ICDR) Regulations, 2018, as amended fiom to time.

@ In terms of Rule 19(2) of the SCRR read with Reigm252 of the SEBI (ICDR) Regulations, 2018 thian Issue for at least
25% of the post issue paid-up Equity share capitahe Company. This Issue is being made througik Building Process,
wherein allocation to the public shall be as pegRation 252 of the SEBI (ICDR) Regulations.

@ Subject to valid Bids being received at or aboelisue Price, undersubscription, if any, in antegary, except in the QIB
Portion, would be allowed to be met with spill-ofeym any other category or combination of categerof Bidders at the
discretion of our Company in consultation with 8@ok Running Lead Manager and the Designated SE&ckange, subject
to applicable laws.

@) Full Bid Amount was payable by the Anchor Investdrthe time of submission of the Anchor Invesidrdim- Application
Forms provided that any difference between the Anbttvestor Allocation Price and the Anchor Invedssue Price shall be
payable by the Anchor Investor Pay-In Date as iat#id in the CAN.

The Bids by FPIs with certain structures as desdrindefIssue Procedure - Bids by FPIsbn pages 24@nd having same PAN
may be collated and identified as a single Bichim Bidding process. The Equity Shares AllocatedAdtatted to such successful
Bidders (with same PAN) may be proportionatelyriisted.

Withdrawal of the Issue

In accordance with SEBI (ICDR) Regulations, the @any, in consultation with the Book Running Leadndger, reserves the
right not to proceed with the Issue.

After Bid/Issue Opening but before allotment, amduch case the Company will give public noticargjweasons for withdrawal
of Issue. The public notice will appear in two wideirculated national newspapgi@ne each in English and Hindind one in
regional newspaper.

The Book Running Lead Manager, through the Registrahe Issue, will instruct the SCSBs, to unbldle& ASBA Accounts
within one Working Day from the day of receipt at instruction. The notice of withdrawal will lesued in the same newspapers
where the pre-Issue advertisements have appeadath@Stock Exchange will also be informed promptly

If our Company withdraws the Issue after the Biliks Closing Date and subsequently decides to wakded public offering of
Equity Shares, our Company will file a fresh Diaéid Herring Prospectus with the stock exchange evtier Equity Shares may
be proposed to be listed.
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Notwithstanding the foregoing, the Issue is subjeatbtaining (i) the final listing and trading appals of the Stock Exchange,
which our Company will apply for only after Allotmg and (ii) filing of the Red Herring Prospect®sbspectus with ROC.

Issue Program

Event Indicative Dates
Bid/Issue Opening Date Friday, May 10, 2024
Bid/lIssue Closing Date Tuesday, May 14, 2024

Finalization of Basis of Allotment with the Desiged Stock Exchange (T+1) On or about Wednesday, May 15, 2024

Initiation of Allotment / Refunds / Unblocking ouRds from ASBA Account or On or about Thursday, May 16, 2024

UPI ID linked bank account (T+2)

Credit of Equity Shares to Demat accounts of Adlest (T+2) On or about Thursday, May 16, 2024

Commencement of trading of the Equity Shares orStbek Exchange (T+3) On or about Friday, May 17, 2024
Note Our Company, in consultation with the Book uep Lead Manager, considered participation by Asrcinvestors in
accordance with the SEBI (ICDR) Regulations. Theh&inInvestor Bid/Issue Period closed one Workilay Prior to the Bid/lssue
Opening Date in accordance with the SEBI (ICDR) tRatipns
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ISSUE PROCEDURE

All Applicants should review the General InformatiDocument for Investing in Public Issue, prepaaad issued in accordance
with the SEBI circular no CIR/CFD/DIL/12/2013 dat&dtober 23, 2013 notified by SEBI and updated yamsto SEBI Circular
CIR/CFD/POLICYCELL/11/2015 dated November 10, 20th&, SEBI Circular SEBI/HO/CFD/DIL/CIR/P/2016/26tdd January
21, 2016, SEBI circular SEBI/HO/CFD/DIL2/CIR/P/20188 dated November 1, 2018 and updated pursua®ERI Circular
SEBI/HO/CFD/DIL1/CIR/P/2020/37 dated March 17, 2@t “General Information Document”) which highitg the key rules,
processes and procedures applicable to publicisaugeneral in accordance with the provisiondief€ompanies Act, the SCRA,
the SCRR and the SEBI ICDR Regulations. The Gerefatmation Document is available on the websdéStock Exchange,
the Company and the Lead Manager. Please refdretoeievant provisions of the General InformatioocDment which are
applicable to the Issue.

Additionally, all Applicants may refer to the Geakmformation Document for information in relatiom (i) Category of investor
eligible to participate in the Issue; (i) maximuand minimum Issue size; (iii) price discovery anlbaation; (iv) Payment
Instructions for ASBA Applicants; (v) Issuance oAlR and Allotment in the Issue; (vi) General instians (limited to instructions
for completing the Application Form); (vii) desiged date; (viii) disposal of applications; (ix) soission of Application Form;
(x) other instructions (limited to joint applicatie in cases of individual, multiple applicationglanstances when an application
would be rejected on technical grounds); (xi) aggille provisions of Companies Act, 2013 relatingtmishment for fictitious
applications; (xii) mode of making refunds; andvxnterest in case of delay in Allotment or refund

SEBI through its UPI Circular no. SEBI/HO/CFD/DIIR/P/2018/138 dated November 1, 2018 read withciitsular no.
SEBI/HO/CFD/DIL2/CIR/P/2019/50 dated April 3, 208®&d circular no. SEBI/HO/CFD/DIL2/CIR/P/2019/76 ectJune 28,
2019, has introduced an alternate payment mechaugng Unified Payments Interface (UPI) and consatjueduction in
timelines for listing in a phased manner. From Jdayul, 2019, the UPI Mechanism for Rlls applyingotigh Designated
Intermediaries was made effective along with thisteng process and existing timeline of T+6 dé{dPI Phase I”). The UPI
Phase | was effective till June 30, 2019.

Subsequently, for applications by Retail Individlralestors through Designated Intermediaries, thegss of physical movement
of forms from Designated Intermediaries to SCSBfocking of funds has been discontinued and tmyUPI Mechanism with
existing timeline of T+6 days is applicable for eripd of three months or launch of five main boputlic issues, whichever is
later (“UPI Phase 11”), with effect from July 1, 29, by SEBI circular (SEBI/HO/CFD/DIL2/CIR/P/201®)/dated June 28, 2019,
read with circular (SEBI/HO/CFD/DIL2/CIR/P/2019/850ated July 26, 2019. Further, as per the SEBI ukirc
(SEBI/HO/CFD/DCR2/CIR/P/2019/133) dated Novembe2089, the UPI Phase Il had been extended until M&% 2020.
However, due to the outbreak of COVID-19 pandetdie| Phase Il has been further extended by SEBI fumther notice, by its
circular (SEBI/HO/CFD/DIL2/CIR/P/2020/50) dated Mhar30, 2020.Thereafter, the final reduced timebthd +3 days may be
made effective using the UPI Mechanism for appilicet by Retail Individual Investors (“UPI Phase’)llas may be prescribed
by SEBI. Further, SEBI, vide its circular no. SBBO/CFD/DIL2/CIR/P/2021/2480/1/M dated March 16, 202nd circular no.
SEBI/HO/CFD/DIL2/P/CIR/2021/570 dated June 2, 2024s introduced certain additional measures feasttining the process
of initial public offers and redressing investoiegiances. This circular is effective for initiallgic offers opening on/or after May
1, 2021, except as amended pursuant to SEBI cir8EH8I/HO/CFD/DIL2/P/CIR/2021/570 dated June 2, 20and SEBI circular
no. SEBI/HO/CFD/DIL2/CIR/P/2022/51 dated April 22022, and the provisions of this circular are degtoeform part of this
Prospectus. Furthermore, pursuant to SEBI ciraubatSEBI/HO/CFD/DIL2/P/CIR/P/2022/45 dated AprilZ)22, all individual
Investors in initial public offerings (opening onafter May 1, 2022) whose application sizes aréol®b00,000 shall use the UPI
Mechanism.

Furthermore, SEBI vide press release bearing nud®@023 has approved the proposal for reducingjnie period for listing of
shares in public issue from existing 6 working deny8 working days from the date of the closuréefissue. The revised timeline
of T+3 days shall be made applicable in two phasesoluntary for all public issues opening onafter September 1, 2023 and
mandatory on or after December 1, 2023. FurtheBIStas vide its circular no. SEBI/HO/CFD/TPD1/CIRZB23/140 dated
August 9, 2023 reduced the time taken for listihgpecified securities after the closure of a puldsue to three Working Days.
Accordingly, the Offer will be made under UPI Phd$en a mandatory basis, subject to any circylelarification or notification
issued by the SEBI from time to time.

The list of Banks that have been notified by SEBIs dssuer Banks for UPI are provided on
https://www.sebi.gov.in/sebiweb/other/OtherActicazdoRecognisedFpi=yes&intmld=4The list of Stockbrokers, Depository
Participants (DP), Registrar to an Issue and Shiamaesfer Agent (RTA) that have been notified by SRI&tform of National Stock
Exchange of India Limited (“NSE EMERGE") to act asermediaries for submitting Application Forms geovided on
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wwwl.nseindia.com/emerge For details on their desigd branches for submitting Application Form®agk see the above
mentioned website of Platform of National Stock Eaege of India Limited (‘“NSE EMERGE").

Please note that the information stated/coverghisnsection may not be complete and/or accuradeaarsuch would be subject to
modification/change. Our Company and Book Runniegd.Manager do not accept any responsibility ferabmpleteness and
accuracy of the information stated in this sectiod the General Information Document. Our CompartyBook Running Lead
Manager would not be able to include any amendnmadlification or change in applicable law, whichyneecur after the date of
Prospectus. Applicants are advised to make thdigandent investigations and ensure that theiricgtiglh do not exceed the
investment limits or maximum number of Equity Slsatieat can be held by them under applicable laasmspecified in the Red
Herring Prospectus and this Prospectus.

Further, the Company and the BRLM are not liabledoy adverse occurrence’s consequent to the ingsieation of the UPI
Mechanism for application in this Issue.

Phased implementation of Unified Payments Interface

SEBI has issued the UPI Circulars in relation teatlining the process of public issue of intea,adiquity shares. Pursuant to the
UPI Circulars, the UPI Mechanism has been introduoea phased manner as a payment mechanism (itioadd mechanism of
blocking funds in the account maintained with SC8Bder ASBA) for applications by RIBs through Dewsited Intermediaries
with the objective to reduce the time duration frpablic issue closure to listing from six Workin@s to up to three Working
Days. Considering the time required for making ssaey changes to the systems and to ensure coraplgt&mooth transition to
the UPI payment mechanism, the UPI Circulars hatreduced the UPI Mechanism in three phases ifoll@ving manner:

Phase I: This phase was applicable from January 1, 2019 March 31, 2019 or floating of five main board fiakissues,
whichever is later. Subsequently, the timelineifgplementation of Phase | was extended till June2829. Under this phase, an
RII had the option to submit the ASBA Form with aofythe Designated Intermediary and use his/ hdrlDRor the purpose of
blocking of funds. The time duration from publisl® closure to listing continued to be six workitays.

Phase II: This phase has become applicable from July 1, 28E®8I vide its circular no. SEBI/HO/CFD/DCR2/CIR2B19/133
dated November 8, 2019 had extended the timelinerfplementation of UPI Phase Il till March 31, 20Further, SEBI vide its
circular no. SEBI/HO/CFD/DIL2/CIR/P/2020 dated Mar80, 2020 decided to continue Phase Il of UPI Wi8BA until further
notice. Under this phase, submission of the ASBAFby RIBs through Designated Intermediaries (othan SCSBs) to SCSBs
for blocking of funds will be discontinued and wile replaced by the UPI Mechanism. However, the tiluration from public
Issue closure to listing would continue to be siging Days during this phase.

Phase IlI: This phase has become applicable on a voluntasig ffar all issues opening on or after Septemb&023 and on a
mandatory basis for all issues opening on or affeecember 1, 2023, vide SEBI circular bearing number
SEBI/HO/CFD/TPD1/CIR/P/2023/140 dated August 9, 2Q2Zr+3 Notification”). In this phase, the time ddion from public
issue closure to listing has been reduced to tiiveeking Days. The Issue shall be undertaken putsteathe processes and
procedures as notified in the T+3 Notification pplacable, subject to any circulars, clarificatimnnotification issued by the SEBI
from time to time, including any circular, clarifiton or naotification which may be issued by SEBI.

The Issue is being made under Phase Il of the(oi?h mandatory basis).

All SCSBs offering facility of making applicatiom ipublic issues shall also provide facility to madg@plication using the UPI
Mechanism. The Issuers will be required to appoime of the SCSBs as a sponsor bank to act as alicdrmdween the Stock
Exchanges and NPCI in order to facilitate collettd requests and / or payment instructions ofRbtil Individual Applicants
into the UPI Mechanism.

For further details, refer to the General InformatDocument available on the websites of the Stexthanges and the Book
Running Lead Manager.
PART A

Book Building Procedure

In terms of Rule 19(2)(b) of the Securities Cortisg&egulation) Rules, 1957, as amended (the “SGRRU with Regulation 252
of SEBI (ICDR) Regulations, 2018, the Issue is gaimade for at least 25% of the post-Issue Paidaupty Share capital of our
Company. The Issue is being made under Regula@®(22 of Chapter IX of SEBI (Issue of Capital anddosure Requirements)
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Regulations, 2018 via book building process wheneinmore than 50% of the Issue shall be allocated proportionate basis to
QIBs, provided that our Company and may, in comsiolb with the Book Running Lead Manager, alloagigo 60% of the QIB
Portion to Anchor Investors on a discretionary asiaccordance with the SEBI (ICDR) Regulatiorfsybich one-third shall be
reserved for domestic Mutual Funds, subject todvBlids being received from domestic Mutual Fundsraabove the Anchor
Investor Allocation Price. In the event of undebstription, or non-allocation in the Anchor InvesRortion, the balance Equity
Shares shall be added to the QIB Portion. Fur$érpf the QIB Portion (excluding the Anchor Invegimrtion) shall be available
for allocation on a proportionate basis only to MaltFunds, and the remainder of the QIB Portiotl slegaavailable for allocation
on a proportionate basis to all QIBs (other tharchfar Investors), including Mutual Funds, subjectatid Bids being received at
or above the Issue Price. Further, not less th&h dbthe Issue shall be available for allocationaoproportionate basis to Non
Institutional Investors and not less than 35% efldsue shall be available for allocation to Reétallvidual Investors in accordance
with the SEBI (ICDR) Regulations, subject to vellitls being received at or above the Issue Price.

Subject to valid Bids being received at or abowelfisue Price, undersubscription, if any, in artg@ary, except the QIB Portion,
would be allowed to be met with spill-over from asthier category or a combination of categoriebatliscretion of our Company
in consultation with the Book Running Lead Manager the Designated Stock Exchange. However, uswleseription, if any,
in the QIB Portion will not be allowed to be methvspillover from other categories or a combinatidicategories.

The Equity Shares, on Allotment, shall be tradelg onthe dematerialised segment of the Stock Ergba.
Bid cum Application Form

Copies of the Bid cum Application Form (other tHanAnchor Investors) and the abridged prospecterewavailable at the offices
of the Book Running Lead Manager, the Designatéstiimediaries at Bidding Centres, and Corporatec®ffif our Company. An
electronic copy of the Bid cum Application Form vedso available for download on the websites ofNIS&, at least one day prior
to the Bid/Issue Opening Date.

Copies of the Anchor Investor Application Form via# available at the offices of the Book Runningd.élanager.

All Bidders (other than Anchor Investors) shall rdatorily participate in the Issue only through K&&BA process. ASBA Bidders
must provide either (i) the bank account detaits @amhorisation to block funds in the ASBA Form(igrthe UPI ID, as applicable,

in the relevant space provided in the ASBA Forme BREBA Forms that do not contain such details &igld to be rejected.

Applications made by the RllIs using third party baaocount or using third party linked bank accduit ID are liable for rejection.

Anchor Investors are not permitted to participatéhie Offer through the ASBA process. ASBA Biddghsall ensure that the Bids
are made on ASBA Forms bearing the stamp of thevaelt Designated Intermediary, submitted at thevesit Bidding Centres
only (except in case of electronic ASBA Forms) éimel ASBA Forms not bearing such specified stampiabte to be rejected.

Since the Offer is made under Phase Il of the Oirdulars, ASBA Bidders may submit the ASBA Forntlie manner below:

i. RIlls (other than the RIIs using UPI Mechanism) nsajomit their ASBA Forms with SCSBs (physically amline, as
applicable), or online using the facility of linkealine trading, demat and bank account (3 in Etgpcounts), provided by
certain brokers.

i. RIlls using the UPI Mechanism, may submit their ASBArms with the Syndicate, sub-syndicate membeegjidiered
Brokers, RTAs or CDPs, or online using the facitifylinked online trading, demat and bank acco@nn(1 type accounts),
provided by certain brokers.

iii. QIBs and NIBs may submit their ASBA Forms with SGSByndicate, sub-syndicate members, RegisterekbBroRTAS or
CDPs.

Anchor Investors were not permitted to participatein the Offer through the ASBA process

The prescribed colour of the Bid cum Applicatiorriador various categories is as follows:

Category Colour*
Anchor Investor** White
Indian Public / eligible NRI's applying on a norpadriation basis (ASBA) White
Non-Residents including eligible NRI's, FPI's, FIR/Cls, etc. applying on a repatriation basis BA% Blue

*Excluding Electronic Bid cum Application Form
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** Bid cum application for for Anchor Investor wasade available at the Office of the Book RunningdL®anager.

Designated Intermediaries (other than SCSBs) afteepting Bid Cum Application Form submitted by SR{without using UPI
for payment), Nlls and QIBs captured and uploadhedrélevant details in the electronic bidding systd stock exchange(s) and
shall submit/deliver the Bid Cum Application Fortogespective SCSBs where the Bidders has a bawkiatand shall not submit
it to any non-SCSB Bank.

Further, for applications submitted to designatedrimediaries (other than SCSBs), with use of WPphyment, after accepting
the Bid Cum Application Form, respective intermegieaptured and uploaded the relevant applicateails$, including UPI ID,
in the electronic bidding system of stock exchaspe(

Bidders shall only use the specified Bid Cum Apgaicn Form for making an Application in terms oétRed Herring Prospectus/
Prospectus.

The Bid Cum Application Form shall contain informeait about the Bidder and the price and the numb&qaity Shares that the
Bidders wish to apply for. Bid Cum Application Fasdownloaded and printed from the websites of thekSExchange shall bear
a system generated unique application number. Bidate required to ensure that the ASBA Accountshdificient credit balance
as an amount equivalent to the full Application Ambcan be blocked by the SCSB or Sponsor Bartieaimne of submitting the
Application.

An Investor, intending to subscribe to this Isssfegll submit a completed Bid Cum Application Fomnany of the following
intermediaries (Collectively called — Designatetéimediaries”)

Sr. | Designated Intermediaries
No.
1. An SCSB, with whom the bank account to be blockedaintained
2. A syndicate member (or sub-syndicate member)
3. A stock broker registered with a recognized stoathange (and whose name is mentioned on the wedishie stock
exchange as eligible for this activity) (‘broker’)
4, A depository participant (‘DP’) (whose name is nieneéd on the website of the stock exchange asb@idor this
activity)
5. A registrar to an issue and share transfer ageA’) (whose name is mentioned on the website efdiock exchange
as eligible for this activity)

Retails investors submitting application with arfythe entities at (ii) to (v) above (hereinaftefewed as “Intermediaries”), and
intending to use UPI, were also required to enkeit UPI ID in the Bid Cum Application Form.

The aforesaid intermediary shall, at the time afeipt of application, gave an acknowledgement ¥estor, by giving the counter
foil or specifying the application number to th&éstor, as a proof of having accepted the Bid Cypliéation Form, in physical
or electronic mode, respectively.

The upload of the details in the electronic biddsggtem of stock exchange was done by:

After accepting the form, SCSB shall capture anbbaged the relevant details in the electronic
bidding system as specified by the stock exchangebagan blocking funds available in the bank
account specified in the form, to the extent ofdpelication money specified.
After accepting the Bid Cum Application Form, resipee Intermediary capture and uploaded the
relevant details in the electronic bidding systemthe stock exchange. Post uploading, they
forwarded a schedule as per prescribed format aleitly the Bid Cum Application Forms tp
designated branches of the respective SCSBs fokiblg of funds within one day of closure of Issiie

For Applications
submitted by Investors
to SCSB

For applications
submitted by investors
to intermediaries other
than SCSBs

For applications
submitted by investors
to intermediaries other
than SCSBs with use of
UPI for payment

After accepting the Bid Cum Application Form, resipee intermediary captured and uploaded
relevant application details, including UPI ID,time electronic bidding system of stock exchan
Stock exchange shared application details inclutliegUPI ID with sponsor bank on a continug
basis, to enable sponsor bank to initiate mandafeast on investors for blocking of funds. Spon
bank initiated request for blocking of funds thraugPClI to investor. Investor to accept mand
request for blocking of funds, on his/her mobilglamtion, associated with UPI ID linked bat

the
ge.
us

sor
ate
nk

account.
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Stock exchange validated the electronic bid dewils depository’s records for DP ID/Client ID afdAN, on a real-time basis
and bring the inconsistencies to the notice ofimtsliaries concerned, for rectification and re-sigisian within the time specified
by stock exchange.

Stock exchange allowed modification of selectettifieviz. DP ID/Client ID or Pan ID (Either DP IDA€ht ID or Pan ID can be
modified but not BOTH), Bank code and Location cadehe bid details already uploaded.

Upon completion and submission of the Bid Cum Agation Form to Application Collecting intermediasj¢he Bidders authorized
our Company to make the necessary changes in tsp&utus, without prior or subsequent notice ohsianges to the Bidders.

The Sponsor Bank will undertake a reconciliatioBaf responses received from Stock Exchanges antde®&PCI and will also
ensure that all the responses received from NRCsemt to the Stock Exchanges platform with detagleor code and description,
if any. Further, the Sponsor Bank will undertakeoreciliation of all Bid requests and responsesughmut their lifecycle on daily
basis and share reports with the Book Running WMdadager in the format and within the timelines psc#fied under the UPI
Circulars. Sponsor Bank and issuer banks shall tmenUPI settlement files and raw data files frdwa NPCI portal after every
settlement cycle and do a three-way reconciliatith Banks UPI switch data, CBS data and UPI rata ddPCI is to coordinate
with issuer banks and Sponsor Banks on a continbasis.

Participation by Promoters and members of the Promter Group of our Company, the Book Running Lead Mamger and
the Syndicate Members

The Book Running Lead Manager and the Syndicate hernwere not allowed to purchase Equity Sharedimlssue in any
manner, except towards fulfilling their underwrgionbligations. However, the associates and a#itiaif the Book Running Lead
Manager and the Syndicate Member Could Bid for BBhares in the Issue, either in the QIB Portipindhe Non-Institutional
Portion as was applicable to such Bidders, whezatlocation is on a proportionate basis and subsaiption could be on their
own account or on behalf of their clients. All gadeies of investors, including associates or affiis of the Book Running Lead
Manager and Syndicate Member, were required tadadetd equally for the purpose of allocation tariaele on a proportionate
basis.

Except as stated below, neither the Book RunnirgdLidanager nor any associates of the Book Runnéag IManager could
apply in the Issue under the Anchor Investor Partio

I mutual funds sponsored by entities which are aasadf the Book Running Lead Managers;
I. insurance companies promoted by entities whictasseciate of the Book Running Lead Managers;
Il. AlFs sponsored by the entities which are assooiatiee Book Running Lead Managers; or

\VA FPIs (other than individuals, corporate bodiesfandly offices) sponsored by the entities which associate of the Book
Running Lead Managers.

Further, persons related to our Promoters and Resr@roup did not apply in the Issue under the Amdhvestor Portion.
l. rights under a shareholders’ agreement or votimgeagent entered into with our Promoters or PronBteup;

Il. veto rights; or

Il. right to appoint any nominee director on the Board.
Further, an Anchor Investor was deemed to be aocide of the Book Running Lead Managers, if: (&#)ex of them controls,
directly or indirectly through its subsidiary orldimg company, not less than 15% of the votingtigh the other; or (b) either of
them, directly or indirectly, by itself or in conmation with other persons, exercises control overmther; or (c) there is a common
director, excluding a nominee director, amongstAhehor Investor and the Book Running Lead Manager.
Neither the Book Running Lead Manager nor any pesselated to the Book Running Lead Manager (atfen Mutual Funds

sponsored by entities related to the Book Runniegd Manager), Promoters and Promoter Group cay apftie Issue under the
Anchor Investor Portion.
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Option to Subscribe in the Issue

a. As per Section 29(1) of the Companies Act 2013 talent of Equity Shares shall be made in demaizeihiform only.
Investors will not have the option of getting att@nt of specified securities in physical form.

b. The Equity Shares, on allotment, shall be tradetherStock Exchange in demat segment only.
c. A single application from any investor shall note&d the investment limit/minimum number of Eqityares that can
be held by him/her/it under the relevant regulatistatutory guidelines and applicable law.

Information for the Bidders

The relevant Designated Intermediary could enteagimum of three Bids at different price levelsexpin the Bid cum Application
Form and such options are not considered as malBpls. It was the Bidder’s responsibility to obtéie acknowledgment slip
from the relevant Designated Intermediary. Thestegiion of the Bid by the Designated Intermedidmgs not guarantee that the
Equity Shares shall be allocated/Allotted. Such Wwkledgement Slip will be non-negotiable and belftsvill not create any
obligation of any kind. When a Bidder revises hiser Bid, he /she was required to surrender thieee@écknowledgement Slip
and request for a revised acknowledgment slip fteerrelevant Designated Intermediary as proof efoniher having revised the
previous Bid. In relation to electronic registratiof Bids, the permission given by the Stock Exgjeanto use their network and
software of the electronic bidding system shoultin@any way be deemed or construed to mean teatdmpliance with various
statutory and other requirements by our Compang, Bhok Running Lead Manager are cleared or appriwethe Stock
Exchanges; nor does it in any manner warrant,fgarntiendorse the correctness or completenessropliance with the statutory
and other requirements, nor does it take any respitity for the financial or other soundness of @ompany, the management
or any scheme or project of our Company; nor dosany manner warrant, certify or endorse theeminess or completeness of
any of the contents of the Red Herring Prospeatdsthis Prospectus; nor does it warrant that theitzGhares will be listed or
will continue to be listed on the Stock Exchanges

BIDS BY ANCHOR INVESTORS:

Our Company in consultation with the Book Runnirgatd Manager, may consider participation by Ancheestors in the Issue
for up to 60% of the QIB Portion in accordance wvilie SEBI Regulations. Only QIBs as defined in Ratijon 2(1)(ss) of the

SEBI Regulations and not otherwise excluded putstaSchedule XllI of the SEBI Regulations are iblig to invest. The QIB

Portion will be reduced in proportion to allocatiander the Anchor Investor Portion. In the evenunéersubscription in the
Anchor Investor Portion, the balance Equity Shariide added to the QIB Portion. In accordancenhuiite SEBI Regulations, the
key terms for participation in the Anchor InvesRwrtion are provided below.

1) Anchor Investor Bid cum Application Forms will beade available for the Anchor Investors at the effiof the Book Running
Lead Manager.

2) The Bid must be for a minimum of such number of iBg8hares so that the Bid Amount is at 1€&&00.00 lakhs. A Bid
cannot be submitted for over 60% of the QIB Portioncase of a Mutual Fund, separate Bids by imlial schemes of a
Mutual Fund will be aggregated to determine theiminm application size d&¥200.00 lakhs

3) One-third of the Anchor Investor Portion will besezved for allocation to domestic Mutual Funds.

4) Bidding for Anchor Investors will open one Workibgay before the Bid/ Issue Opening Date and be cetaglon the same
day.

5) Our Company in consultation with the Book Runningatd Manager, will finalize allocation to the AncHarestors on a
discretionary basis, provided that the minimum arakimum number of Allottees in the Anchor Invedtartion will be, as
mentioned below:

o where allocation in the Anchor Investor PortiomstoZ 200.00 Lakhs, maximum of 2 (two) Anchor Investors.
o where the allocation under the Anchor InvestoriBoris more tha’ 200.00 Lakhs but upt®2500.00 Lakhs, minimum

of 2 (two) and maximum of 15 (fifteen) Anchor Int@s, subject to a minimum Allotment f100.00 Lakhs per Anchor
Investor; and
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o where the allocation under the Anchor Investoriparis more thaR 2500.00 Lakhs:(i)minimum of 5 (five) and maximum
of 15 (fifteen) Anchor Investors for allocation ot 2500.00 Lakhs; and (ii) an additional 10 Anchordstors for every
additional allocation of 2500.00 Lakhs or part thereof in the Anchor Ingegtortion; subject to a minimum Allotment
of ¥ 100.00 Lakhs per Anchor Investor.

6) Allocation to Anchor Investors will be completed tire Anchor Investor Bid/ Issue Period. The numbfeEquity Shares
allocated to Anchor Investors and the price at Witie allocation is made will be made availablénimpublic domain by the
Book Running Lead Manager before the Bid/lssue @ueDate, through intimation to the Stock Exchange.

7) Anchor Investors cannot withdraw or lower the sif¢heir Bids at any stage after submission ofBe

8) If the Issue Price is greater than the Anchor Itoresllocation Price, the additional amount beihg tifference between the
Issue Price and the Anchor Investor Allocation @igll be payable by the Anchor Investors withift®o) Working Days
from the Bid/ Issue Closing Date. If the Issue €iglower than the Anchor Investor Allocation Rridllotment to successful
Anchor Investors will be at the higher price, ittge Anchor Investor Issue Price.

9) At the end of each day of the bidding period, tleendnd including allocation made to anchor investshsll be shown
graphically on the bidding terminals of syndicatemiers and website of stock exchange offering releicially linked
transparent bidding facility, for information of plic.

10) 50% of the Equity Shares Allotted to Anchor Investm the Anchor Investor Portion shall be lockedar a period of 90 days
from the date of Allotment, while the remaining 5@¥the Equity Shares Allotted to Anchor Investiorshe Anchor Investor
Portion shall be locked in for a period of 30 dfrgen the date of Allotment.

11) The Book Running Lead Manager, our Promoters, Ptent®roup or any person related to them (excepMutual Funds
sponsored by entities related to the Book Runniagd_Manager) will not participate in the Anchoréstor Portion. The
parameters for selection of Anchor Investors wélldtearly identified by the Book Running Lead Masagnd made available
as part of the records of the Book Running Lead &d&n for inspection by SEBI.

12) Bids made by QIBs under both the Anchor Investati®o and the QIB Portion will not be considereditiple Bids.
13) Anchor Investors are not permitted to Bid in theuksthrough the ASBA process.
BIDS BY ELIGIBLE NRI'S:

Eligible NRIs may obtain copies of Bid cum Applicat Form from the offices of the Book Running Lesidnager and the
Designated Intermediaries. Eligible NRI Biddersdird) on a repatriation basis by using the Non- &e&#i Forms should authorize
their SCSB to block their Non-Resident External RE) accounts, or Foreign Currency Non-ResidentC{dR") ASBA
Accounts, and eligible NRI Bidders bidding on a fiepatriation basis by using Resident Forms shauttiorize their SCSB to
block their Non- Resident Ordinary (“NRO”) accourfits the full Bid Amount, at the time of the subsi@n of the Bid cum
Application Form.

o Eligible NRIs bidding on non-repatriation basis ad¥ised to use the Bid cum Application Form faidents (white in colour).

o Eligible NRIs bidding on a repatriation basis agwiaed to use the Bid cum Application Form meantNon-Residents (blue
in colour).

BIDS BY FPI INCLUDING FII'S:

In terms of the SEBI FPI Regulations, any qualifieckign investor or Fll who holds a valid certdie of registration from SEBI
shall be deemed to be an FPI until the expiry ef bfock of three years for which fees have beed paiper the SEBI FlI
Regulations. An Fll or a sub-account may parti@gatthis Issue, in accordance with Schedule A®@fREMA Regulations, until
the expiry ofits registration with SEBI as an Ftlaosub-account. An Fll shall not be eligible tedst as an Fll after registering as
an FPI under the SEBI FPI Regulations.

In case of Bids made by FPIs, a certified copyhefdertificate of registration issued by the desigd depository participant under
the FPI Regulations is required to be attachetiédBid cum Application Form, failing which our Coanpy reserves the right to
reject any Bid without assigning any reason. Andflsubaccount may, subject to payment of converfgies under the SEBI FPI
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Regulations, participate in the Issue, until thpiexof its registration as a Fll or sub-accountuatil it obtains a certificate of

registration as FPI, whichever is earlier. Furthiercase of Bids made by SEBI-registered Flls dr-accounts, which are not
registered as FPIs, a certified copy of the cegtf of registration as an Fll issued by SEBI ¢aineed to be attached to the Bid
cum Application Form, failing which our Company eeges the right to reject any Bid without assigrémy reason.

In terms of the SEBI FPI Regulations, the IssuEaiity Shares to a single FPI or an investor greupch means the same set of
ultimate beneficial owner(s) investing through nplé entities) must be below 10% of our post-IsEgeity Share capital. Further,
in terms of the FEMA Regulations, the total holdmgeach FPI shall be below 10% of the total pgid=guity Share capital of
our Company and the total holdings of all FPIs fmgether shall not exceed 24% of the paid-up Eg8lare capital of our
Company. The aggregate limit of 24% may be incréageto the sectorial cap by way of a resolutiosspd by the Board of
Directors followed by a special resolution passgdhe Shareholders of our Company and subjectity pitimation to RBI. In
terms of the FEMA Regulations, for calculating #ygregate holding of FPIs in a company, holdinglbfegistered FPIs as well
as holding of FlIs (being deemed FPIs) shall béuohed. The existing individual and aggregate inwmestt limits an FIl or sub
account in our Company is 10% and 24% of the fmaid-up Equity Share capital of our Company, reSpely.

FPIs are permitted to participate in the Issueesttip compliance with conditions and restrictizdtéch may be specified by the
Government from time to time.

Subject to compliance with all applicable Indiawsarules, regulations, guidelines and approvatsrims of Regulation 22 of the

SEBI FPI Regulations, an FPI, other than Categidifipteign portfolio and unregulated broad baseudfs; which are classified as
Category Il foreign portfolio investor by virtue tifeir investment manager being appropriately rgd, may issue or otherwise
deal in offshore derivative instruments (as defineder the SEBI FPI Regulations as any instrumsntyhatever name called,

which is issued overseas by an FPI against sesufiield by it that are listed or proposed to edisn any recognized stock
exchange in India, as its underlying) directlyradirectly, only in the event (i) such offshore detive instruments are issued only
to persons who are regulated by an appropriatdatgy authority; and (ii) such offshore derivativistruments are issued after
compliance with know your client norms. An FPlliscarequired to ensure that no further issue aistiex of any offshore derivative

instrument is made by or on behalf of it to anyspes that are not regulated by an appropriategonggulatory authority.

FPIs who wish to participate in the Issue are atlii® use the Bid cum Application Form for Non- idests (blue in colour).
BIDS BY SEBI REGISTERED VCF'S, AIF'S AND FVCI'S:

The SEBI FVCI Regulations and the SEBI AlIF Regulasiinter-alia prescribe the investment restricion the VCFs, FVCls and
AlFs registered with SEBI. Further, the SEBI AlFdR&ations prescribe, among others, the investrresttictions on AlF’s.

The holding by any individual VCF registered witBE in one venture capital undertaking should nateed 25% of the corpus
of the VCF. Further, VCFs and FVCIs can invest anbyto 33.33% of the investible funds by way of stription to an initial
public offering.

The category | and Il AlFs cannot invest more tB&#o of the corpus in one Investee Company. A cateldloAlF cannot invest
more than 10% of the corpus in one Investee Compansenture capital fund registered as a categokiH, as defined in the
SEBI AlF Regulations, cannot invest more than 1t8frids corpus by way of subscription to an inifiaiblic offering of a venture
capital undertaking. Additionally, the VCFs whicave not re-registered as an AIF under the SEBIRégulations shall continue
to be regulated by the VCF Regulation until thesewg fund or scheme managed by the fund is woynainal such funds shall not
launch any new scheme after the notification ofSE8| AlF Regulations.

All Flls and FVCls should note that refunds, diide and other distributions, if any, will be payabi Indian Rupees only and
net of Bank charges and commission.

Our Company or the Book Running Lead Manager vall Ine responsible for loss, if any, incurred by Biéder on account of
conversion of foreign currency.

There was no reservation for Eligible NRIs, FPId &vCls and all Bidders will be treated on the sdrasis with other categories
for the purpose of allocation.

BIDS BY HUFS:

Hindu Undivided Families or HUFs, in the individuzme of the Karta. The Bidder should specify thatApplication is being
made in the name of the HUF in the Bid cum Applaraform as follows: “Name of sole or first ApplitaXYZ Hindu Undivided
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Family applying through XYZ, where XYZ is the namgthe Karta”. Bid cum Applications by HUFs may tensidered at par
with Bid cum Applications from individuals.
BIDS BY MUTUAL FUNDS:

No Mutual Fund scheme shall invest more than 10%s ofet asset value in equity shares or equiitedlinstruments of any single
company provided that the limit of 10% shall notapplicable for investments in index funds or seotoindustry specific funds.
No Mutual Fund under all its schemes should ownentiban 10% of any company’s paid-up share capdtayimg voting rights.

With respect to Bids by Mutual Funds, a certifieapyg of their SEBI registration certificate must loelged with the Bid cum
Application Form. Failing this, our Company resertke right to accept or reject any Bid cum Apglmain whole or in part, in
either case, without assigning any reason thereof.

In case of a mutual fund, a separate Bid cum Apfiba can be made in respect of each scheme ofitigal fund registered with
SEBI and such Applications in respect of more thaa scheme of the mutual fund will not be treatednaltiple applications
provided that the Bids clearly indicate the schemecerned for which the Bids has been made.

The Bids made by the asset management companiegstovdians of Mutual Funds shall specifically stdte names of the
concerned schemes for which the Applications ardema

BIDS BY SYSTEMATICALLY IMPORTANT NON BANKING FINANC |IAL COMPANIES:

In case of Applications made by Systemically ImpottNon-Banking Financial Companies, a certifiegycof the certificate of
registration issued by the RBI, a certified copjt®fast audited financial statements on a stameabasis and a net worth certificate
from its statutory auditor(s), must be attachethéoBid cum Application Form. Failing this, our Cpamy reserve the right to reject
any Application, without assigning any reason thér8ystemically Important Non-Banking Financialr@anies participating in
the Issue shall comply with all applicable legi®as, regulations, directions, guidelines and d¢aiissued by RBI from time to
time.

BIDS BY LIMITED LIABILITY PARTNERSHIPS:

In case of Bids made by limited liability partneépshregistered under the Limited Liability PartriépsAct, 2008, a certified copy
of certificate of registration issued under the it@d Liability Partnership Act, 2008, must be aktad to the Bid cum Application
Form. Failing this, our Company reserves the righteject any bid without assigning any reasondbgrLimited liability
partnerships can participate in the Issue onlyufhathe ASBA process.

BIDS BY INSURANCE COMPANIES:

In case of Bids made by insurance companies regésteith the IRDA, a certified copy of certificatd registration issued by
IRDA must be attached to the Bid cum ApplicatiomRoFailing this, our Company reserves the righeject any Bid by Insurance
Companies without assigning any reason thereof.ekpesure norms for insurers, prescribed undeimthgrance Regulatory and
Development Authority (Investment) Regulations, @0fs amended, are broadly set forth below:

1) equity shares of a company: the least of 10% oifthestee company’s subscribed capital (face valu&P% of the respective
fund in case of life insurer or 10% of investmesdets in case of general insurer or reinsurer;

2) the entire group of the investee company: not ntbam 15% of the respective fund in case of a lifgsurer or 15% of
investment assets in case of a general insuregimsurer or 15% of the investment assets in allpamies belonging to the
group, whichever is lower; and

3) the industry sector in which the investee compaglgrg to: not more than 15% of the fund of a liieurer or a general
insurer or a reinsurer or 15% of the investmenttasshichever is lower.

The maximum exposure limit, in the case of an itmesit in equity shares, cannot exceed the lowanaimount of 10% of the
investment assets of a life insurer or generalrgrsand the amount calculated under (1), (2) an&l§dve, as the case may be.
Insurance companies participating in this Issudl sleanply with all applicable regulations, guidedm and circulars issued by
IRDAI from time to time.

BIDS UNDER POWER OF ATTORNEY:
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In case of Bids made pursuant to a power of atioandy limited companies, corporate bodies, regest societies, Flls, Mutual
Funds, insurance companies and provident fundsamthinimum corpus && 2500 Lakhs (subject to applicable law) and pension
funds with a minimum corpus @500 Lakhs, a certified copy of the power of atéyrior the relevant resolution or authority, as
the case may be, along with a certified copy ofrtleenorandum of association and articles of assoniand/or bye laws must be
lodged along with the Bid cum Application Form. lifgj this, our Company reserves the right to acoepeject any Bid in whole

or in part, in either case, without assigning a@gsons thereof. In addition to the above, certadfiti@anal documents are required
to be submitted by the following entities:

a) With respect to Bids by FlIs and Mutual Funds, dified copy of their SEBI registration certificateust be lodged along with
the Bid cum Application Form.

b) With respect to Bids by insurance companies regidtwith the Insurance Regulatory and Developmenhévrity, in addition
to the above, a certified copy of the certificateegistration issued by the Insurance Regulatoy @evelopment Authority
must be lodged along with the Bid cum Applicatiaria.

c) With respect to Bids made by provident funds withiaimum corpus of 2500 Lakhs (subject to applicable law) and pension
funds with a minimum corpus & 2500 Lakhs, a certified copy of a certificate franthartered accountant certifying the
corpus of the provident fund/pension fund mustdagyéd along with the Bid cum Application Form.

d) With respect to Bids made by limited liability paetships registered under the Limited Liability tRarship Act, 2008, a
certified copy of certificate of registration issuender the Limited Liability Partnership Act, 2008ust be attached to the
Bid cum Application Form

e) Our Company in consultation with the Book Runnirgat Manager in their absolute discretion, resahesight to relax the
above condition of simultaneous lodging of the powafeattorney along with the Bid cum Applicatiornriio, subject to such
terms and conditions that our Company and the Btakning Lead Manager may deem fit.

The above information is given for the benefittod Bidders. Our Company, the Book Running Lead idanand the Syndicate
Members are not liable for any amendments or mzatifin or changes in applicable laws or regulatieviich may occur after
the date of the Prospectus. Bidders are advisethk@ their independent investigations and Biddersdvised to ensure that any
single Bid from them does not exceed the applicablestment limits or maximum number of Equity Stgthat can be held by
them under applicable law or regulation or as djgetin the Prospectus.

BIDS BY PROVIDENT FUNDS / PENSION FUNDS:

In case of Bids made by provident funds with minimoorpus oR25 Crore (subject to applicable law) and pensiom$uwith
minimum corpus oR25 Crore, a certified copy of certificate from aadiered accountant certifying the corpus of theviolent
fund/ pension fund must be lodged along with thet &im Application Form. Failing this, the Compaegerves the right to accept
or reject any bid in whole or in part, in eitheseawithout assigning any reason thereof.

BIDS BY BANKING COMPANY:

In case of Bids made by banking companies regidteith RBI, certified copies of: (i) the certifieabf registration issued by RBI,
and (ii) the approval of such banking company’sesttnent committee are required to be attachedet®itt cum Application
Form, failing which our Company reserves the righteject any Bid by a banking company without gisisig any reason.

The investment limit for banking companies in norahcial services companies as per the Banking Begn Act, 1949, as
amended (the “Banking Regulation Act”), and thedRes Bank of India (Financial Services providedBanks) Directions, 2016,
is 10% of the paid-up share capital of the investa®pany not being its subsidiary engaged in noartial services or 10% of
the banks’ own paid-up share capital and resewikeighever is lower. However, a banking company wdé permitted to invest
in excess of 10% but not exceeding 30% of the pasdhare capital of such investee company if (ijnkestee company is engaged
in non-financial activities permitted for banks terms of Section 6(1) of the Banking Regulation ,Amt (ii) the additional
acquisition is through restructuring of debt / agie debt restructuring / strategic debt restrirgy or to protect the banks’
interest on loans / investments made to a compEmy.bank is required to submit a time bound agtitam for disposal of such
shares within a specified period to RBI. A bankaampany would require a prior approval of RBI tokendi) investment in a
subsidiary and a financial services company thabisa subsidiary (with certain exception presat)band (ii) investment in a
nonfinancial services company in excess of 10%wuohsnvestee company’s paid up share capital &sdsta 5(a)(v)(c)(i) of the
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Reserve Bank of India (Financial Services providgdanks) Directions, 2016.

BIDS BY SCSB'S:

SCSBs patrticipating in the Issue are required topdg with the terms of the SEBI circulars dated t8egber 13, 2012 and January
2, 2013. Such SCSBs are required to ensure thatd&img Bid cum Applications on their own accousing ASBA, they should
have a separate account in their own name witho#tmgr SEBI registered SCSBs. Further, such accshait be used solely for
the purpose of making Bid cum application in puid&ues and clear demarcated funds should be bleaifasuch account for such
Bid cum applications.

ISSUANCE OF A CONFIRMATION NOTE (“CAN") AND ALLOTME NT IN THE ISSUE:

1. Upon approval of the basis of allotment by the Deated Stock Exchange, the Book Running Lead Mar@deegistrar
to the Issue shall send to the SCSBs a list of Bieiders who have been allocated Equity Sharéisanssue.

2. The Registrar will then dispatch a CAN to their @éds who have been allocated Equity Shares inseel The dispatch
of a CAN shall be deemed a valid, binding and ioe@ble contract for the Bidder

Issue Procedure for Application Supported by Blockd Account (ASBA) Bidders

In accordance with the SEBI Circular No. CIR/CFDIROYCELL/11/2015 dated November 10, 2015 all theldiirs have to
compulsorily apply through the ASBA Process. Oumfpany and the Book Running Lead Manager were abldifor any

amendments, modifications, or changes in applicias or regulations, which may occur after theedstthis Prospectus. ASBA
Bidders were advised to make their independenstiy&tions and to ensure that the ASBA Bid Cum Agaplon Form is correctly
filled up, as described in this section.

The lists of banks that have been notified by SEB&ct as SCSB (Self Certified Syndicate Banks)tfigr ASBA Process are
provided onhttps://www.sebi.gov.in/sebiweb/other/OtherActiam?doRecognised=ye$-or details on designated branches of
SCSB collecting the Bid Cum Application Form, pleasfer the above-mentioned SEBI link.

Terms of payment

The entire Issue price @67 per share is payable on application. In casdlofment of lesser number of Equity Shares than th
number applied, the Registrar shall instruct th&Bg£to unblock the excess amount paid on Applinaticthe Bidders.

SCSBs will transfer the amount as per the instonctif the Registrar to the Public Issue Accourd,lilance amount after transfer
will be unblocked by the SCSBs.

The Bidders should note that the arrangement wathkBrs to the Issue or the Registrar is not piesdrby SEBI and has been
established as an arrangement between our ComBanker to the Issue and the Registrar to the lsstailitate collections from
the Bidders.

Payment mechanism

The Bidders shall specify the bank account numbeheéir Bid Cum Application Form and the SCSBs khldck an amount
equivalent to the Application Amount in the bank@ant specified in the Bid Cum Application Form.eTEBCSB shall keep the
Application Amount in the relevant bank accountdiied until withdrawal/ rejection of the Applicatiam receipt of instructions
from the Registrar to unblock the Application Amaudowever, Non-Retail Bidders shall neither witéndrnor lower the size of
their applications at any stage. In the event dhdviawal or rejection of the Bid Cum ApplicationrRoor for unsuccessful Bid
Cum Application Forms, the Registrar to the Isshalgive instructions to the SCSBs to unblock dpgplication money in the
relevant bank account within one day of receipswgh instruction. The Application Amount shall réemblocked in the ASBA
Account until finalization of the Basis of Allotmeim the Issue and consequent transfer of the Appitin Amount to the Public
Issue Account, or until withdrawal/ failure of thesue or until rejection of the Application by tASBA Bidder, as the case may
be.

Please note that, in terms of SEBI Circular No. /[CIRD/POLICYCELL/11/2015 dated November 10, 2015 #rwelSEBI (Issue
of Capital and Disclosure Requirements) Regulati@fg8, all the investors applying in a public isstall use only Application
Supported by Blocked Amount (ASBA) process for agtion providing details of the bank account whigh be blocked by the
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Self-Certified  Syndicate Banks (SCSBs) for the samd-urther, pursuant to SEBI Circular No.
SEBI/HO/CFD/DIL2/CIR/P/2018/138 dated November 2Q18, Retail Individual Investors applying in publssue have to use
UPI as a payment mechanism with Application Supgablty Blocked Amount for making application.

Payment into Escrow Account for Anchor Investors

All the investors other than Anchor Investors aguired to bid through ASBA Mode. Anchor Investars requested to note the
following:

Our Company in consultation with the Book Runningad Manager, in its absolute discretion, will decite list of Anchor
Investors to whom the CAN was sent, pursuant tekvtiie details of the Equity Shares allocated ¢ontim their respective names
was notified to such Anchor Investors. For Anchordstors, the payment instruments for paymentthred=scrow Account should
be drawn in favour of:

a) In case of resident Anchor InvestofBREMIER ROADLINES LIMITED —R--ANCHOR ACCOUNT”

b) In case of Non-Resident Anchor InvestdlBREMIER ROADLINES LIMITED — NR--ANCHOR ACCOUNT”

Bidders should note that the escrow mechanismtipmescribed by SEBI and has been established asamgement between our

Company, the Syndicate, the Escrow Collection Bané the Registrar to the Issue to facilitate ctilbes from the Anchor
Investors.

Build of the Book

a) Bids received from various Bidders through the Beated Intermediaries may be electronically upldade the Bidding
Platform of the Stock Exchange on a regular bagis. book gets built up at various price levels.sTihnformation may be
available with the Book Running Lead Manager atethé of the Bid/ Issue Period.

b) Based on the aggregate demand and price for Bilsteeed on the Stock Exchange Platform, a graphégaesentation of
consolidated demand and price as available on #iesites of the Stock Exchange may be made avaitdlilee Bidding
centres during the Bid/ Issue Period.

Withdrawal of Bids

a) RIlls can withdraw their Bids until Bid/ Issue ClogiDate. In case a RIl wishes to withdraw the Bidirthy the Bid/ Issue
Period, the same can be done by submitting a refprethe same to the concerned Designated Inteemedho shall do the
requisite, including unblocking of the funds by €SB in the ASBA Account.

b) The Registrar to the Issue shall give instructmthe SCSB for unblocking the ASBA Account on thesinated Date. QIBs
and NllIs can neither withdraw nor lower the siz¢h&ir Bids at any stage.

Signing of Underwriting Agreement and Filing of RedHerring Prospectus/ Prospectus with RoC

a) Our company has entered into an Underwriting Agres@rdated March 28, 2024.
b) A copy of Red Herring Prospectus was filed with R@®C and copy of Prospectus will be filed with RieGerms of Section
32 of Companies Act, 2013 and Section 26 of CongmAct, 2013.

Pre-Issue Advertisement

Subject to Section 30 of the Companies Act 2013, @ompany shall, after filing the Red Herring Presjois with the ROC,
published a pre-Issue advertisement, in the foresqibed by the SEBI (ICDR) Regulations, in (i) kEstgNational Newspaper;
(ii) Hindi National Newspaper and (iii) Regional Wspaper each with wide circulation. In the pre-¢ésadvertisement, we shall
state the Bid Opening Date and the Bid/Issue CipBiate and the floor price or price band along witkessary details subject to
regulation 250 of SEBI (ICDR) Regulations. This adisement, subject to the provisions of sectioroBthe Companies Act,
2013, shall be in the format prescribed in Parf Schedule X of the SEBI Regulations.

GENERAL INSTRUCTIONS:
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Please note that the Nlls are not permitted todwétv their bids or lower the size of Bids in terafiguantity of Equity Shares or
Bid Amount) at any stage. Retail Individual Investan revise their Bids during the Bid/Issue pedod withdraw their Bids until
Bid/issue Closing date.

Anchor investors are not allowed to withdraw th&ids after Anchor Investors bidding date.

Do’s:

1.

10.

11.

12.

13.

14.
15.
16.

17.
18.

19.
20.

21.

Check if you are eligible to apply as per the teofithe Prospectus and under applicable law, rudggilations, guidelines
and approvals;

Ensure that you have Bid within the Price Band;

Read all the instructions carefully and completBlid cum Application Form in the prescribed form;

Ensure that the details about the PAN, DP ID, GliEn UPI ID are correct and the Bidders depositacgount is active,
as Allotment of the Equity Shares will be in therdderialized form only;

Ensure that your Bid cum Application Form bearing stamp of a Designated Intermediary is submitiddde Designated
Intermediary at the Bidding Centre;

If the first applicant is not the account holdarsere that the Bid cum Application Form is signgdhe account holder.
Ensure that you have mentioned the correct bantusteumber in the Bid cum Application Form;

In case of Joint bids, ensure the first biddehas ASBA Account holder (or the UPI linked bank aatbholder, as the
case may be) and the signature of the first bigdexcluded in the Bid cum Application Form;

QIBs, Non-Institutional Bidders and the Retail Bédslshould submit their Bids through the ASBA pssoenly. However,
pursuant to SEBI circular dated November 01, 2&IBmay submit their bid by using UPI mechanism fiayment.
Ensure that the name(s) given in the Bid cum Appiimn Form is/are exactly the same as the name(ghich the
beneficiary account is held with the DepositorytRgrant. In case of joint Bids, the Bid cum Apg@ton Form should
contain only the name of the First Bidder whose @ahould also appear as the first holder of thetig@ary account held
in joint names;

Ensure that you request for and receive a stamgplatbavledgement of the Bid cum Application Form & your Bid
options;

Ensure that you have funds equal to the Bid Amautihe Bank Account maintained with the SCSB befarbmitting
the Bid cum Application Form under the ASBA processpplication forms submitted by RIls using URdahanism for
payment, to the respective member of the Syndigathe Specified Locations), the SCSBs, the Reggst Broker (at the
Broker Centers), the RTA (at the Designated RTAdtmns) or CDP (at the Designated CDP Locations);

Submit revised Bids to the same Designated Intefamgdhrough whom the original Bid was placed abthin a revised
acknowledgment;

Except for Bids (i) on behalf of the Central ortBt&overnments and the officials appointed by thats, who, in terms
of a SEBI circular dated June 30, 2008, may be pxémmm specifying their PAN for transacting in thecurities market,
and (ii) Bids by persons resident in the state i&ki8), who, in terms of a SEBI circular dated J@§, 2006, may be
exempted from specifying their PAN for transactimghe securities market, all Bidders should mentiweir PAN allotted
under the IT Act. The exemption for the Centratler State Government and officials appointed byctharts and for
investors residing in the State of Sikkim is subfeda) the Demographic Details received fromrspective depositories
confirming the exemption granted to the beneficamner by a suitable description in the PAN fietdidhe beneficiary
account remaining in “active status”; and (b) ie tase of residents of Sikkim, the address asipddémographic Details
evidencing the same. All other applications in ilhRAN is not mentioned will be rejected,;

Ensure that the Demographic Details are updated,and correct in all respects;

Ensure that the signature of the First Bidder #eoaf joint Bids, is included in the Bid cum Apglion Forms;

Ensure that thumb impressions and signatures dhi@er in the languages specified in the Eighth Scleetb the
Constitution of India are attested by a Magistata Notary Public or a Special Executive Magistnatider official seal;
Ensure that the category and the investor statinglisated;

Ensure that in case of Bids under power of attoordyy limited companies, corporate, trust etdewant documents are
submitted;

Ensure that Bids submitted by any person outsid&lshould be in compliance with applicable foreggnal Indian laws;
Bidders should note that in case the DP ID, Clienand the PAN mentioned in their Bid cum ApplicatiForm and
entered into the online IPO system of the Stockharge by the relevant Designated Intermediaryh@sase may be, do
not match with the DP ID, Client ID and PAN availam the Depository database, then such Bidsaloéelto be rejected.
Where the Bid cum Application Form is submitteddimt names, ensure that the beneficiary accoualsis held in the
same joint names and such names are in the samensegin which they appear in the Bid cum Applmatrorm;
Ensure that the Bid cum Application Forms are @gbd by the Bidders within the time prescribed estpe Bid cum
Application Form and the Prospectus;
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22. Ensure that you have mentioned the correct ASBAofint number or UPI ID in the Bid cum Applicationrfg

23. Ensure that you have mentioned the details of your bank account for blocking of fund or your owaenk account
linked UPI ID to make application in the Publicuss

24. Ensure that on receipt of the mandate request &pomsor bank, you have taken necessary step ifytimenner for
blocking of fund on your account through UPI IDngiUPI application;

25. Ensure that you have correctly signed the authtioizd undertaking box in the Bid cum Applicatiorim, or have
otherwise provided an authorization to the SCSBthki electronic mode, for blocking funds in the ASBccount
equivalent to the Bid Amount mentioned in the BigcApplication Form at the time of submission of Bid;

26. Ensure that you receive an acknowledgement froradheerned Designated Intermediary, for the subaniss your Bid
cum Application Form; and

27. The Bid cum Application Form is liable to be refttif the above instructions, as applicable, atecomplied with.

The Bid cum Application Form is liable to be regtif the above instructions, as applicable, atecomplied with.

Don’ts:

Do not Bid for lower than the minimum Bid size;

Do not Bid / revise Bid Amount to less than thedtl@rice or higher than the Cap Price;

Do not pay the Bid Amount in cash, by money ordbeques or demand drafts or by postal order otdmksnvest;

Do not send Bid cum Application Forms by post; éast submit the same to the Designated Intermediayy

Do not submit the Bid cum Application Forms to ammn-SCSB bank or our Company;

Do not Bid on a Bid cum Application Form that dowd have the stamp of the relevant Designatedrirgdrary;

Do not Bid at Cut-off Price (for Bids by QIBs an@iInstitutional Bidders);

Do not instruct your respective Banks to releaseftinds blocked in the ASBA Account under the ASBAcess;

Do not Bid for a Bid Amount exceed2,00,000/- (for Applications by Retail IndividuBidders);

0. Do not fill up the Bid cum Application Form suchat the Equity Shares Application exceeds the Is&g and / or
investment limit or maximum number of the EquityaBs that can be held under the applicable lawsguirlations or
maximum amount permissible under the applicablaledigns or under the terms of the Prospectus;

11. Do not submit the General Index Register numbedeatsof the PAN;

12. Do not submit the Bid without ensuring that fundsiigalent to the entire Bid Amount are blockedtie televant ASBA

Account;
13. Do not submit Bids on plain paper or on incomplatélegible Bid cum Application Forms or on Bid rruApplication
Forms in a colour prescribed for another categd@pplicant;

14. Do not submit a Bid in case you are not eligibleatmmuire Equity Shares under applicable law or y@levant

constitutional documents or otherwise;

15. Do not Bid if you are not competent to contract enthe Indian Contract Act, 1872 (other than minoasing valid

depository accounts as per Demographic Detailsigeovby the depository);

16. Do not submit a Bid by using details of the thpatty’s bank account or UPI ID which is linked wiihnk account of the

third party. Kindly note that Bids made using thirarty bank account or using third party linkedbancount UPI ID are

liable for rejection.

BOONOTRWNE

The Bid cum Application Form is liable to be regtif the above instructions, as applicable, atecomplied with.
Names of entities responsible for finalising the kss of allotment in a fair and proper manner

The authorised employees of the Designated Stockdhge, along with the BRLMs and the Registrarll gmsure that the basis
of allotment is finalised in a fair and proper manim accordance with the procedure specified iBISEDR Regulations.

Method of allotment as may be prescribed by SEBI fsm time to time

Our Company will not make any allotment in excekthe Equity Shares offered through the Issue thinothe Issue document
except in case of oversubscription for the purpafseunding off to make allotment, in consultatisith the Designated Stock
Exchange. Further, upon oversubscription, an abotrof not more than1% of the net Issue to pubhy ime made for the purpose
of making allotment in minimum lots.

The allotment of Equity Shares to applicants othan to the Retail Individual Investors shall besoproportionate basis within

the respective investor categories and the numbseaurities allotted shall be rounded off to treamest integer, subject to
minimum allotment being equal to the minimum apgiicn size as determined and disclosed.
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The allotment of Equity Shares to each Retail lintlial Investor shall not be less than the minimuioh Ibt, subject to the
availability of shares in Retail Individual Investoategory, and the remaining available shareanyf, shall be allotted on a
proportionate basis.
Investor Grievance

In case of any pre-issue or post issue relatedlgmbregarding demat credit/ refund orders/ unbiagletc. the Investors can
contact the Compliance Officer of our Company.

Nomination Facility to Bidders
Nomination facility is available in accordance witte provisions of Section 72 of the Companies 261,3. In case of allotment
of the Equity Shares in dematerialized form, thieneo need to make a separate nomination as thenatiam registered with the

Depository may prevail. For changing nominatiohsg, Bidders should inform their respective DP.

GROUNDS OF TECHNICAL REJECTIONS

Bidders are advised to note that Bids are liablestoejected inter alia on the following technigedunds:

e Amount blocked does not tally with the amount pdgdobr the Equity Shares applied for;

e In case of partnership firms, Equity Shares mayeggstered in the names of the individual part@ers no firm as such
shall be entitled to apply;

e Bid by persons not competent to contract undetrttian Contract Act, 1872 including minors, insg@gsons;

e PAN not mentioned in the Bid cum Application Form;

e Bids at a price less than the Floor Price and Bidsprice more than the Cap Price;

e GIR number furnished instead of PAN;

e Bid for lower number of Equity Shares than spedifier that category of investors;

e Bids at Cut-off Price by NlIs and QIBs;

e Bids for number of Equity Shares which are not wltiples Equity Shares which are not in multiplssspecified in the
Prospectus;

e The amounts mentioned in the Bid cum Applicatiomni/dpplication Form does not tally with the amoypatyable for
the value of the Equity Shares Bid/Applied for;

e Bids for lower number of Equity Shares than theimimm specified for that category of investors;

e Category not ticked;

e Multiple Bids as defined in the Prospectus;

e In case of Bids under power of attorney or by ledicompanies, corporate, trust etc., where relad@aciiments are not

submitted;

Bid accompanied by Stock invest/ money order/ pastier/ cash/ cheque/ demand draft/ pay order;

e Signature of sole Bidder is missing;

e Bid cum Application Forms not delivered by the Baddvithin the time prescribed as per the Bid cunpligation Forms,
Bid/Issue Opening Date advertisement and the Potisp@nd as per the instructions in the Prospecidshe Bid cum
Application Forms;

e In case no corresponding record is available withDepositories that matches three parameters pamahes of the
Bidders (including the order of names of joint hegks), the Depository Participant's identity (DP é)d the beneficiary's
account number;

e Bids for amounts greater than the maximum permssitmounts prescribed by the regulations;

e Bid by OCBs;

e Bids by US persons other than in reliance on ReiguleS or “qualified institutional buyers” as defish in Rule 144A
under the Securities Act;

¢ Inadequate funds in the bank account to block tigeMABnount specified in the Bid cum Application Foépplication
Form at the time of blocking such Bid Amount in thenk account;

Bids not uploaded on the terminals of the Stockhaxges;
Where no confirmation is received from SCSB fordiiag of funds;
Bids by SCSBs wherein a separate account in its mavne held with any other SCSB is not mentionethasASBA
Account in the Bid cum Application Form/Applicatiétorm. Bids not duly signed by the sole/First Bidde
e Bids by any persons outside India if not in comptia with applicable foreign and Indian laws;
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e Bids that do not comply with the securities lawslddir respective jurisdictions are liable to bceed;

e Bids by persons prohibited from buying, sellingdmaling in the shares directly or indirectly by SEB any other
regulatory authority;

e Bids by persons who are not eligible to acquire iggBhares of the Company in terms of all appliealalws, rules,
regulations, guidelines, and approvals; and

e Details of ASBA Account not provided in the Bid cupplication form.

For details of instructions in relation to the Bidm Application Form, Bidders may refer to the velat section the GID.

BIDDERS SHOULD NOTE THAT IN CASE THE PAN, THE DP ID AND CLIENT ID MENTIONED IN THE BID CUM
APPLICATION FORM AND ENTERED INTO THE ELECTRONIC AP PLICATION SYSTEM OF THE STOCK
EXCHANGES BY THE BIDS COLLECTING INTERMEDIARIES DO NOT MATCH WITH PAN, THE DP ID AND
CLIENT ID AVAILABLE IN THE DEPOSITORY DATABASE, THE BID CUM APPLICATION FORM IS LIABLE TO
BE REJECTED.

BASIS OF ALLOCATION

a) The SEBI (ICDR) Regulations specify the allocatmmAllotment that may be made to various categosieBidders in an
Issue depending on compliance with the eligibiignditions. Certain details pertaining to the petage of Issue size
available for allocation to each category is disetb overleaf of the Bid cum Application Form andhe Prospectus. For
details in relation to allocation, the Bidder mayer to the Prospectus.

b) Under-subscription in any category (except QIB Gaitg) is allowed to be met with spill over from aother category or
combination of categories at the discretion of ldsier and in consultation with the Book Runningd.éManager and the
Designated Stock Exchange and in accordance wtBEBI (ICDR) Regulations, Unsubscribed portio®IiB Category is
not available for subscription to other categories.

c) In case of under subscription in the issue, spifirato the extent of such under- subscription maypbrmitted from the
Reserved Portion to the Issue. For allocation énetbent of an under-subscription applicable tdskeer, Bidders may refer
to the Prospectus.

ALLOTMENT PROCEDURE AND BASIS OF ALLOTMENT

The Allotment of Equity Shares to Bidders othemttiRetail Individual Investors and Anchor Investaray be on proportionate
basis. For Basis of Allotment to Anchor Investdglders may refer to Prospectus. No Retail Indigidavestor will be Allotted
less than the minimum Bid Lot subject to availapibf shares in Retail Individual Investor Categand the remaining available
shares, if any will be Allotted on a proportion#tgsis. The Issuer is required to receive a mininsubyscription of 90% of the
Issue. However, in case the Issue is in the natu@ffer for Sale only, then minimum subscriptiomymot be applicable.

BASIS OF ALLOTMENT
a. For Retalil Individual Bidders

Bids received from the Retail Individual Biddersoatabove the Issue Price shall be grouped togéthéetermine the total
demand under this category. The Allotment to aldshccessful Retail Individual Bidders will be madéhe Issue Price.

The Issue size less Allotment to Non-Institutioaald QIB Bidders shall be available for AllotmentRetail Individual
Bidders who have Bid in the Issue at a price thatqual to or greater than the Issue Price. latfgregate demand in this
category is less than or equal to 20,04,000 Edligres at or above the Issue Price, full Allotnstatl be made to the Retail
Individual Bidders to the extent of their valid Bid

If the aggregate demand in this category is gretatan 20,04,000 Equity Shares at or above the IBsige, the Allotment
shall be made on a proportionate basis up to amoimi of 20,04,000 Equity Shares and in multiple2@30 Equity Shares
thereafter. For the method of proportionate Bakillotment, refer below.

b. For Non-Institutional Bidders

Bids received from Non-Institutional Bidders ataiyove the Issue Price shall be grouped togethdetimrmine the total
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demand under this category. The Allotment to atcessful Non- Institutional Bidders will be madetz Issue Price.

The Issue size less Allotment to QIBs and Retailldbe available for Allotment to Non- Institutidraidders who have Bid
in the Issue at a price that is equal to or greti@n the Issue Price. If the aggregate demankisrcategory is less than or
equal to 8,58,000 Equity Shares at or above thesIBsice, full Allotment shall be made to Non-Ihgibnal Bidders to the
extent of their demand.

In case the aggregate demand in this categoryemt@grthan 8,58,000 Equity Shares at or abovesthes|Price, Allotment
shall be made on a proportionate basis up to anmim of 8,58,000 Equity Shares and in multiples @@ Equity Shares
thereafter. For the method of proportionate Baksllotment refer below.

For QIBs

Not more than 50% of the Net Issue shall be alktain a proportionate basis to QIBs, provided dhatCompany may,
in consultation with the Book Running Lead Managdiqcate up to 60% of the QIB Portion to Anchovdators on a
discretionary basis in accordance with the SEBI RCRegulations, of which one-third shall be reserf@ddomestic
Mutual Funds, subject to valid Bids being receifreth domestic Mutual Funds at or above the Ancheestor Allocation
Price.

In the event of under-subscription, or non-allotimi@nthe Anchor Investor Portion, the balance Bg@hares shall be
added to the Net QIB Portion. Further, 5% of thé Q& Portion shall be available for allocation@proportionate basis
only to Mutual Funds, and the remainder of the @i Portion shall be available for allocation opraportionate basis
to all QIBs (other than Anchor Investors), incluglifutual Funds, subject to valid Bids being recdiag or above the
Offer Price.

Bids received from QIBs Bidding in the QIB Categémgt of Anchor Portion) at or above the Issuedniay be grouped
together to determine the total demand under thitisgory. The QIB Category may be available for #hflent to QIBs
who have Bid at a price that is equal to or gretitan the Issue Price. Allotment may be undertakethe following
manner: Allotment shall be undertaken in the follmyvmanner:

a) In the first instance allocation to Mutual Funds 586 of the Net QIB Portion shall be determinedadisws:

. In the event that Bids by Mutual Fund exceeds 5%efNet QIB Portion, allocation to Mutual Fundsi$ie
done on a proportionate basis for 5% of the QIRiBor

Ll In the event that the aggregate demand from Muatls is less than 5% of the Net QIB Portion tHeMatual
Funds shall get full Allotment to the extent ofidaBids received above the Issue Price.

Ll Equity Shares remaining unsubscribed, if any, Hotated to Mutual Funds shall be available forofithent to
all QIB Bidders (other than Anchor Investors), idihg Mutual Funds, subject to valid Bids beingeigeed at
or above the Issue Price;

Issuance of Allotment Advice

1)

2)

3)

Upon approval of the Basis of Allotment by the @@sited Stock Exchange.

On the basis of approved Basis of Allotment, tteués shall pass necessary corporate action tatéiéeithe allotment and
credit of equity shares. Bidders are advised ttruos their Depository Participants to accept thpiEy Shares that may be
allotted to them pursuant to the issue.

The Book Running Lead Manager or the Registrah#ol$sue will dispatch an Allotment Advice to thBidders who have
been allocated Equity Shares in the Issue. Thaattispf Allotment Advice shall be deemed a valithding and irrevocable
contract for the Allotment to such Bidder.

Issuer will make the allotment of the Equity Shaaed initiate corporate action for credit of shaethe successful Bidders
Depository Account within 4 working days of the ussClosing date. The Issuer also ensures the ovédibhares to the
successful Bidders Depository Account is completéfiin one working Day from the date of allotmeatfter the funds are
transferred from ASBA Public Issue Account to Palidisue account of the issuer.
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Designated Date:

On the Designated date, the SCSBs shall trandfier§unds represented by allocations of the Equitsr&s into Public Issue
Account with the Bankers to the Issue.

The Company will issue and dispatch letters oftalknt/ or letters of regret along with refund ordecredit the allotted securities
to the respective beneficiary accounts, if any with period of 4 working days of the Bid/Issue @igsDate. The Company will
intimate the details of allotment of securitieDepository immediately on allotment of securitiesler relevant provisions of the
Companies Act, 2013 or other applicable provisidieny

Disposal of Application and Application Moneys andnterest in Case of Delay

The Company shall ensure the dispatch of Allotraglvice, and give benefit to the beneficiary acconitit Depository Participants
and submit the documents pertaining to the Allothterthe Stock Exchange within 2 (two) working dayslate of Allotment of
Equity Shares.

The Company shall use best efforts to ensure thateps for completion of the necessary formdifr listing and commencement
of trading at NSE Emerge where the Equity Sharepavposed to be listed are taken within 3 (threaking days from Issue
Closing Date.

In accordance with the Companies Act, the requirdmef the Stock Exchange and the SEBI RegulatitresCompany further
undertakes that:

1. Allotment and Listing of Equity Shares shall be madthin 3 (three) days of the Issue Closing Date;

2. Giving of Instructions for refund by unblocking afmount via ASBA not later than 2(two) working dajshe Issue Closing
Date, would be ensured; and

3. If such money is not repaid within prescribed tifr@am the date our Company becomes liable to repdlgan our Company
and every officer in default shall, on and fromiexpf prescribed time, be liable to repay suchlaagtion money, with interest
as prescribed under SEBI (ICDR) Regulations, then@amnies Act, 2013 and applicable law. Further,dooadance with
Section 40 of the Companies Act, 2013, the Compamy each officer in default may be punishable itte and/or
imprisonment in such a case.

Right to Reject Applications

In case of QIB Bidders, the Company in consultatigih the Book Running Lead Manager may reject Aggtions provided that
the reasons for rejecting the same shall be prdvisisuch Bidder in writing. In case of Non-Institnal Bidders, Retail Individual
Bidders who applied, the Company has a right teatef\pplications based on technical grounds.

Impersonation

Attention of the Bidders is specifically drawn le tprovisions of sub-section (1) of Section 3thef@ompanies Act, 2013 which
is reproduced below

“Any person who-

(a) Makes or abets making of an application in a fmtis name to a company for acquiring, or subsogiliam, its securities;
or

(b) Makes or abets making of multiple applications tmepany in different names or in different comitimas of his name
or surname for acquiring or subscribing for itswséies; or

(c) Otherwise induces directly or indirectly a compamyallot, or register any transfer of, securitiehim, or to any other
person in a fictitious name, shall be liable foti@t under Section 447.”

Undertakings by Our Company

We undertake as follows:
1. That the complaints received in respect of thedshall be attended expeditiously and satisfagtoril
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2.

10.

That all steps will be taken for the completiortiué necessary formalities for listing and commererinof trading on Stock
Exchange where the Equity Shares are proposed |istba within three working days from Issue Clasdate.

That the funds required for making refunds as permodes disclosed or dispatch of allotment adbiceegistered post or
speed post shall be made available to the RegmtichShare Transfer Agent to the Issue by our Cagpa

Where refunds (to the extent applicable) are madwmigh electronic transfer of funds, a suitable coamication shall be sent
to the applicant within two Working Days from theslie Closing Date, giving details of the bank whefands shall be
credited along with amount and expected date atrelic credit of refund;

That our Promoter ‘s contribution in full has ablgdbeen brought in;

That no further Issue of Equity Shares shall beartdldthe Equity Shares Issued through the Prasiseare listed or until the
Application monies are refunded on account of nstirly, undersubscription etc.;

That adequate arrangement shall be made to calle&pplications Supported by Blocked Amount whilealizing the Basis
of Allotment;

If our Company does not proceed with the Issue #feBid/Issue Opening Date but before allotmtren the reason thereof
shall be given as a public notice to be issueduryGmmpany within two days of the Bid/Issue Closiate. The public notice
shall be issued in the same newspapers where ¢hs$tre advertisements were published. The stodkagrge on which the
Equity Shares are proposed to be listed shalllzsaformed promptly;

If our Company withdraws the Issue after the Biliis Closing Date, our Company shall be requirdiet@ fresh Draft Red
Herring Prospectus with the Stock exchange/RoC/SERhe event our Company subsequently decid@saoeed with the
Issue;

If allotment is not made within the prescribed tipgriod under applicable law, the entire subs@ipamount received will
be refunded/ unblocked within the time prescribedar applicable law. If there is delay beyond thespribed time, our
Company shall pay interest prescribed under thepgamies Act, 2013, the SEBI Regulations and applécia for the delayed
period.

Utilization of Issue Proceeds

The Board of Directors of our Company certifiesttha

1)

2)

3)
4)
5)

6)

All monies received out of the Issue shall be destlitransferred to a separate bank account oiagr the bank account
referred to in sub section (3) of Section 40 of@mmpanies Act 2013;

Details of all monies utilized out of the Issueereéd above shall be disclosed and continue tadmboded till the time any
part of the issue proceeds remains unutilized, uadeappropriate head in our balance sheet of @mpeany indicating the
purpose for which such monies have been utilized;

Details of all unutilized monies out of the Issifegny shall be disclosed under the appropriatesdp head in the balance
sheet of our company indicating the form in whiaktsunutilized monies have been invested and

Our Company shall comply with the requirements &BS Listing Regulations, 2015 in relation to thesaosure and
monitoring of the utilization of the proceeds oé tissue.

Our Company shall not have recourse to the Issoegeds until the approval for listing and tradifighe Equity Shares from
the Stock Exchange where listing is sought has beegived.

The Book Running Lead Manager undertakes thatdhgtaints or comments received in respect of thedshall be attended
by our Company expeditiously and satisfactorily.

Equity Shares in Dematerialized Form with NSDL or ASL

To enable all shareholders of our Company to haee shareholding in electronic form, the Companyg kigned the following
tripartite agreements with the Depositories andRigistrar and Share Transfer Agent:

Tripartite Agreement dated December 08, 2023 batv@®SL, the Company and the Registrar to the Issue;
Tripartite Agreement dated November 13, 2023 betvi8DL, the Company and the Registrar to the Issue;

The Company's equity shares bear an ISIN: INEOCRGR1
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RESTRICTIONS ON FOREIGN OWNERSHIP OF INDIAN SECURIT IES

Foreign investment in Indian securities is regulateough the Industrial Policy, 1991 of the Goweemt of India and Foreign
Exchange Management Act, 1999 (“FEMA”). While timellistrial Policy, 1991 prescribes the limits angl ¢bnditions subject to
which foreign investment can be made in differattsrs of the Indian economy, FEMA regulates thecige manner in which
such investment may be made. Under the Industali¢ty? unless specifically restricted, foreign istment is freely permitted in
all sectors of Indian economy up to any extentwitdout any prior approvals, but the foreign inwess required to follow certain
prescribed procedures for making such investmdmt. government bodies responsible for granting goréivestment approvals
are the Reserve Bank of India (“RBI") and Departtr&finindustrial Policy and Promotion, Ministry ofo@merce and Industry,
Government of India (“DIPP”).

The Government of India has from time to time mpdicy pronouncements on FDI through press notéspaess releases. The
DPIIT issued the Consolidated Foreign Direct Inmesit Policy notified by the DPIIT File No. 5(2)/20EDI Policy dated October
15, 2020, with effect from October 15, 2020 (th®!'Policy”), which consolidates and supersedegw@lious press notes, press
releases and clarifications on FDI issued by thé DBr the DPIIT that were in force and effect prto October 15, 2020. The
Government of India proposes to update the coresliticircular on FDI Policy once every year anddfore, the FDI Policy will
be valid until the DPIIT issues an updated circular

In terms of the FEMA NDI Rules, a person residansime India may make investments into India, sttiiie certain terms and
conditions, and provided that an entity of a cognivhich shares land border with India or the beiefowner of an investment
into India who is situated in or is a citizen ofyasuch country, shall invest only with governmemprval.

The transfer of shares between an Indian residehfianon-resident does not require the prior apgrofithe RBI, provided that

(i) the activities of the investee company are urnke automatic route under the foreign direct gtmeent policy and transfer does
not attract the provisions of the Takeover Regoie] (ii) the non-resident shareholding is withia sectoral limits under the FDI
policy; and (iii) the pricing is in accordance witie guidelines prescribed by the SEBI/ RBI.

Further, in accordance with Press Note No. 3 (28@fes), dated April 17, 2020 issued by the DPHd@ the Foreign Exchange
Management (Non-debt Instruments) Amendment R®O20 which came into effect from April 22, 2020,yanvestment,
subscription, purchase or sale of equity instrumdyt entities of a country which shares land bosdiéh India or where the
beneficial owner of an investment into India isiated in or is a citizen of any such country (“Restd Investors”), will require
prior approval of the Government, as prescribeth@énConsolidated FDI Policy and the FEMA Rules.tker, in the event of
transfer of ownership of any existing or futuredign direct investment in an entity in India, ditgor indirectly, resulting in the
beneficial ownership falling within the aforesaéstriction/ purview, such subsequent change itémeficial ownership will also
require approval of the Government. Furthermorefprnil 22, 2020, the Ministry of Finance, GovernmenIndia has also made
a similar amendment to the FEMA Rules. Pursuanthto Foreign Exchange Management (Non-debt Instrtshefrourth
Amendment) Rules, 2020, a multilateral bank or fusfdvhich India is a member, shall not be treatsdn entity of a particular
country nor shall any country be treated as theefi@al owner of the investments of such bank ofdun India. Each Bidder
should seek independent legal advice about itiyatunlparticipate in the Offer. In the event symfor approval of the Government
of India is required, and such approval has be¢airmdd, the Bidder shall intimate our Company drRegistrar to the Offer in
writing about such approval along with a copy tleérgithin the Issue Period.

As per the existing policy of the Government ofilmdCBs cannot participate in this Issue and toetance with the extant FDI
guidelines on sectoral caps, pricing guidelines &camended by Reserve bank of India, from tintérte. Investors are advised
to confirm their eligibility under the relevant lavbefore investing and / or subsequent purchasalertransaction in the Equity
Shares of our Company. Investors will not offell, ggedge or transfer the Equity Shares of our @any to any person who is
not eligible under applicable laws, rules, regoiasi, guidelines. Our Company, the Underwriters tedl respective directors,
officers, agents, affiliates and representativesplicable, accept no responsibility or liabifity advising any investor on whether
such investor is eligible to acquire Equity Shakeur Company.

Investment conditions/ restrictions for overseas dities

Under the current FDI Policy 2020, the maximum amaf Investment (sectoral cap) by foreign investoan issuing entity is
composite unless it is explicitly provided othermvisicluding all types of foreign investments, diraod indirect, regardless of
whether it has been made for FDI, FPI, NRI/OCI, ELPVCI, Investment Vehicles and DRs under For&gchange Management.
(Non-debt Instruments) Rules, 2019. Any equity majdoy a person resident outside India resultingrficonversion of any debt
instrument under any arrangement shall be reckasddreign investment under the composite cap.
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Portfolio Investment upto aggregate foreign invesitrlevel of 49% or sectoral/ statutory cap, whigres lower, will not be

subject to either Government approval or compliantsectoral conditions, if such investment does nesult in transfer of
ownership and/or control of Indian entities frorsident Indian citizens to non-resident entitiehadtforeign investments will be
subject to conditions of Government approval amdml@nce of sectoral conditions as per FDI Polidye total foreign investment,
direct and indirect, in the issuing entity will retceed the sectoral/statutory cap.

Investment by FPIs under Portfolio Investment Scherm (PIS)

With regards to purchase/sale of capital instrusientan Indian company by an FPI under PIS the hatlaling by each FPI or an
investor group as referred in SEBI (FPI) Regulatj@014 shall not exceed 10% of the total paideuptg capital on a fully diluted
basis or less than 10% of the paid-up value of sacles of debentures or preference shares or slaarants issued by an Indian
company and the total holdings of all FPIs put tbgeshall not exceed 24% of paid-up equity capitefully diluted basis or paid-
up value of each series of debentures or prefersingees or share warrants. The said limit of 10% 24%6 will be called the
individual and aggregate limit, respectively. Howewhis limit of 24 % may be increased up to sedtoap/statutory ceiling, as
applicable, by the Indian company concerned byipgss resolution by its Board of Directors followbg passing of a special
resolution to that effect by its general body.

Investment by NRI or OCI on repatriation basis

The purchase/ sale of equity shares, debentureferpnce shares and share warrants issued by &m logmpany (hereinafter
referred to as “Capital Instruments”) of a listedlian company on a recognised stock exchange ia ldNon-Resident Indian
(NRI) or Overseas Citizen of India (OCI) on repation basis is allowed subject to certain condgionder Foreign Exchange
Management (Non-debt Instruments) Rules, 2019.

The total holding by any individual NRI or OCI shabt exceed 5% of the total paid-up equity captala fully diluted basis or
should not exceed 5% of the paid-up value of eacies of debentures or preference shares or starams issued by an Indian
company and the total holdings of all NRIs and Qgiistogether shall not exceed 10% of the totadpgi equity capital on a fully
diluted basis or shall not exceed 10% of the paid-alue of each series of debentures or prefershases or share warrants;
provided that the aggregate ceiling of 10% mayaiged to 24% if a special resolution to that effeqgiassed by the general body
of the Indian company.

Investment by NRI or OCI on non-repatriation basis

As per current FDI Policy 2020, Foreign Exchangenkgement (Non-debt Instruments) Rules, 2019, Peeclsale of Capital
Instruments or convertible notes or units or ctwitiion to the capital of an LLP by a NRI or OClmon- repatriation basis — will
be deemed to be domestic investment at par witlintrestment made by residents. This is furtherestio remittance channel
restrictions.

The Equity Shares have not been and will not bistexgd under the U.S. Securities Act of 1933 nasraded (“US Securities Act”)
or any other state securities laws in the UnitedeStof America and may not be sold or offerediwithe United States of America,
or to, or for the account or benefit of “US Persoas defined in Regulation S of the U.S. Securiies$, except pursuant to
exemption from, or in a transaction not subjecthe,registration requirements of US Securitiesaat applicable state securities
laws.

Accordingly, the equity shares are being offered sold only outside the United States of Americarinoffshore transaction in
reliance upon Regulation S under the US Secuditsind the applicable laws of the jurisdiction wéhose offers and sale occur.

Further, no offer to the public (as defined undeettive 20003/71/EC, together with any amendmeand)implementing measures
thereto, (the “Prospectus Directive”) has beenitbe made in respect of the Issue in any memieeSf the European Economic
Area which has implemented the Prospectus Direaixaept for any such offer made under exemptior@lable under the
Prospectus Directive, provided that no such offiadlgesult in a requirement to publish or suppleh@prospectus pursuant to the
Prospectus Directive, in respect of the Issue.

Any forwarding, distribution or reproduction of shlocument in whole or in part may be unauthorig@dglure to comply with this
directive may result in a violation of the Sec@stiAct or the applicable laws of other jurisdicioAny investment decision should
be made on the basis of the final terms and camditand the information contained in this Prospectu

The Equity Shares have not been and will not bistergd, listed or otherwise qualified in any otheisdiction outside India and
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may not be offered or sold, and Application may lb@tmade by persons in any such jurisdiction, exitcepompliance with the
applicable laws of such jurisdiction.

The above information is given for the benefitld Applicants. Our Company and the Book Runningdllanager are not liable
for any amendments or modification or changes plieable laws or regulations, which may occur after date of this Prospectus.
Applicants are advised to make their independergstigations and ensure that the Applications atemviolation of laws or
regulations applicable to them and do not exceedfplicable limits under the laws and regulations.
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SECTION IX - MAIN PROVISIONS OF THE ARTICLES OF ASS OCIATION OF OUR COMPANY

Pursuant to Schedule | of the Companies Act, aea@&HEBI (ICDR) Regulations, the Main provisionstuf Articles of Association
relating to voting rights, dividend, lien, forfery restrictions on transfer and Transmission efitgcshares or debentures, their
consolidation or splitting are as provided belowack provision below is numbered as per the corredipg article number in the
articles of association and defined terms hereue lthe meaning given to them in the Articles of @g@ation.

The following regulations comprised in the Articbé#\ssociation were adopted pursuant to the meisbpecial resolution passed
at the Extra Ordinary General Meeting held on Debem29, 2023. In substitution for, and to the entixclusion of, the earlier
regulation comprised in the extant Articles of Asation of the Company.

1

INTERPRETATION

In these regulations-

b. “the Act” means the Companies Act, 2013,
c. “the seal” means the common seal of the company.

Unless the context otherwise requires, words oresgions contained in these regulations shall theasame
meaning as in the Act or any statutory modificatioereof in force at the date at which these reguia become
binding on the company.

SHARE CAPITAL AND VARIATION OF RIGHTS

Subject to the provisions of the Act and thesedfes, the shares in the capital of the company blealnder
the control of the Directors who may issue, allootherwise dispose of the same or any of thenuth s
persons, in such proportion and on such terms andittons and either at a premium or at par arsliah

time as they may from time to time think fit.

The Board shall also be entitled to issue, fronetimtime, subject to any other legislation for tinee being
in force, any other securities, including secusittenvertible into shares, exchangeable into sharesrrying

a warrant, with or without any attached securitesrying such terms as to coupon, returns, repagme
servicing, as may be decided by the terms of ssglei

Every person whose name is entered as a member iagister of members shall be entitled to receitigin

two months after incorporation, in case of subsrslto the memorandum or after allotment or withie
month after the application for the registratiortrainsfer or transmission or within such other geras the
conditions of issue shall be provided, -

a. one certificate for all his shares without paymafriny charges; or
b. several certificates, each for one or more ofhéges, upon payment of twenty rupees for eacHicatt
after the first.

Every certificate shall be under the seal and dpkify the shares to which it relates and thewarhpaid -
up thereon

In respect of any share or shares held jointlydwegal persons, the company shall not be bourgsteimore
than one certificate, and delivery of a certifickiea share to one of several joint holders shalsufficient
delivery to all such holders.

If any share certificate be worn out, defaced, latgd or torn or if there be no further space anlihck for
endorsement of transfer, then upon production armeisder thereof to the company, a new certificady be
issued in lieu thereof, and if any certificatedstlor destroyed then upon proof thereof to thisfaation of

the company and on execution of such indemnityhascompany deem adequate, a new certificate in lieu
thereof shall be given. Every certificate undes tArticle shall be issued on payment of twenty asptor
each certificate.

The provisions of Articles (2) and (3) shall musatiutandis apply to debentures of the company.
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4, Except as required by law, no person shall begmised by the company as holding any share upotrasty and the
company shall not be bound by, or be compelledniyneay to recognise (even when having notice tHgraoy
equitable, contingent, future or partial interesany share, or any interest in any fractional phet share, or (except
only as by these regulations or by law otherwisevigied) any other rights in respect of any shamepkan absolute
right to the entirety thereof in the registeredden!

5. i The company may exercise the powers of paying casions conferred by sub-section (6) of section 40,
provided that the rate per cent or the amount@ttimmission paid or agreed to be paid shall headisd in
the manner required by that section and rules rfzgteunder.

. The rate or amount of the commission shall not edd¢he rate or amount prescribed in rules maderwsute
section (6) of section 40.

iii. The commission may be satisfied by the paymentashar the allotment of fully or partly paid shaces
partly in the one way and partly in the other.

6. i. If at any time the share capital is divided intffedent classes of shares, the rights attachedytelass (unless
otherwise provided by the terms of issue of theeshaf that class) may, subject to the provisidnsection
48, and whether or not the company is being woymda varied with the consent in writing of the deats
of three-fourths of the issued shares of that classvith the sanction of a special resolution pdsat a
separate meeting of the holders of the sharesabtthss.

ii. To every such separate meeting, the provisionBesfd regulations relating to general meetings shathtis
mutandis apply, but so that the necessary quorathish at least two persons holding at least one-tf the
issued shares of the class in question.

7. The rights conferred upon the holders of the shafany class issued with preferred or other sigiiall not, unless
otherwise expressly provided by the terms of issube shares of that class, be deemed to be vhyidide creation
or issue of further shares ranking pari-passu tigne

8. Subject to the provisions of section 55, any pesfee shares may, with the sanction of an ordinasglution, be
issued on the terms that they are to be redeemadamnterms and in such manner as the companyeb#ferissue
of the shares may, by special resolution, determine

LIEN
9. i. The company shall have a first and paramount lien
a. on every share (not being a fully paid share),albmonies (whether presently payable or not) calte
payable at a fixed time, in respect of that shanel;
b. on all shares (not being fully paid shares) stagnd@yistered in the name of a single person, fanahies
presently payable by him or his estate to the cawppa
Provided that the Board of directors may at anyetufeclare any share to be wholly or in part exefngoh
the provisions of this clause.

ii. The company’s lien, if any, on a share shall extenall dividends payable and bonuses declared fhom
to time in respect of such shares.

iii. That fully paid shares shall be free from all lad that in the case of partly paid shares thest&slien shall
be restricted to moneys called or payable at alftikae in respect of such shares.

10.  The company may sell, in such manner as the Biankis fit, any shares on which the company hasra Provided
that no sale shall be made-

a. unless a sum in respect of which the lien exispgaésently payable; or

b. until the expiration of fourteen days after a neftic writing stating and demanding payment of soaft of
the amount in respect of which the lien existssgeésently payable, has been given to the registavlder
for the time being of the share or the personledtihereto by reason of his death or insolvency.
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11.

12.

13.

14.

15.

16.

17.

18.

To give effect to any such sale, the Board may aiigh some person to transfer the shares soldeto th
purchaser thereof

The purchaser shall be registered as the holdieashares comprised in any such transfer.

The purchaser shall not be bound to see to thecapiph of the purchase money, nor shall his title¢he
shares be affected by any irregularity or invajidit the proceedings in reference to the sale.

The proceeds of the sale shall be received bydheany and applied in payment of such part of theumnt
in respect of which the lien exists as is presepdyable.

The residue, if any, shall, subject to a like fiensums not presently payable as existed uposfthees before
the sale, be paid to the person entitled to theestat the date of the sale.

CALLS ON SHARES
The Board may, from time to time, make calls upo® iInembers in respect of any monies unpaid on their
shares (whether on account of the nominal valtieeo§hares or by way of premium) and not by thelitimms

of allotment thereof made payable at fixed times:

Provided that no call shall exceed one-fourth efbbminal value of the share or be payable attkessone
month from the date fixed for the payment of thet [rreceding call.

Each member shall, subject to receiving at leastéen days’ notice specifying the time or timed aface
of payment, pay to the company, at the time or dianed place so specified, the amount called osHases.

A call may be revoked or postponed at the discnaticthe Board.

That any amount paid up in advance of calls onslrare may carry interest but shall not in respesteof
confer a right to dividend or to participate in fii©

A call shall be deemed to have been made atrtieewihen the resolution of the Board authorizingddléwas passed
and may be required to be paid by installments.

The joint holders of a share shall be jointly @ederally liable to pay all calls in respect théreo

If a sum called in respect of a share is not paiibre or on the day appointed for payment theithef person from
whom the sum is due shall pay interest thereon filmenday appointed for payment thereof to the tohactual
payment at ten per cent per annum or at such lcatey if any, as the Board may determine.

The Board shall be at liberty to waive paymentmof auch interest wholly or in part.

Any sum which by the terms of issue of a share imesopayable on allotment or at any fixed date, hdret
on account of the nominal value of the share owdaly of premium, shall, for the purposes of theggilaions,
be deemed to be a call duly made and payable odatfeeon which by the terms of issue such sum besom
payable.

In case of non-payment of such sum, all the relepeavisions of these regulations as to paymeimtefest
and expenses, forfeiture or otherwise shall applif auch sum had become payable by virtue of ladcdy
made and notified.

The Board -

may, if it thinks fit, receive from any member Wil to advance the same, all or any part of theieson
uncalled and unpaid upon any shares held by him and

upon all or any of the monies so advanced, mayl fhietsame would, but for such advance, becomsepitéy
payable) pay interest at such rate not exceedinigss the company in general meeting shall otherdii®ct,
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20.

21.

22.

23.

24.

25.

twelve per cent per annum, as may be agreed upweée the Board and the member paying the sum in
advance.

TRANSFER OF SHARES

i. The instrument of transfer of any share in the camypshall be executed by or on behalf of both tévestferor
and transferee.
ii. The transferor shall be deemed to remain a holfldreoshare until the name of the transferee isredtin
the register of members in respect thereof.
iii. That a common form of transfer shall be used

i. The Board may, subject to the right of appeal coateby section 58 decline to register—
ii. the transfer of a share, not being a fully paidsht a person of whom they do not approve; or

iii. any transfer of shares on which the company haa |

The Board may decline to recognise any instruroétransfer unless—

a. the instrument of transfer is in the form as prigsct in rules made under sub-section (1) of se@®n

b. the instrument of transfer is accompanied by théficate of the shares to which itrelates, andhsather
evidence as the Board may reasonably require to s®right of the transferor to make the transéed

c. the instrument of transfer is in respect of onlg atass of shares.

That registration of transfer shall not be refusadhe ground of the transferor being either alonintly with any
other person or persons indebted to the Issuengaecount whatsoever

On giving not less than seven days’ previous Boiticaccordance with section 91 and rules madetingier, the
registration of transfers may be suspended at 8ows and for such periods as the Board may frome tio time
determine:

Provided that such registration shall not be sudpéror more than thirty days at any one time onfore than forty-
five days in the aggregate in any year.

TRANSMISSION OF SHARES

i. On the death of a member, the survivor or survivdrere the member was a joint holder, and his neenor
nominees or legal representatives where he waseahstder, shall be the only persons recognisethby
company as having any title to his interest inghares

ii. Nothing in clause (i) shall release the estateddg@ased joint holder from any liability in respaicany share
which had been jointly held by him with other perso

iii. That a common form of transmission shall be used

i. Any person becoming entitled to a share in conserpief the death or insolvency of a member maynupo
such evidence being produced as may from timente firoperly be required by the Board and subject as
hereinafter provided, elect, either-

a. to be registered himself as holder of the share; or
b. to make such transfer of the share as the deceasesblvent member could have made.

ii. The Board shall, in either case, have the samé tagthecline or suspend registration as it wouldehaad, if
the deceased or insolvent member had transferesshttwre before his death or insolvency.

i. If the person so becoming entitled shall electaadnistered as holder of the share himself, hit dbliver
or send to the company a notice in writing signgdhin stating that he so elects.
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26.

27.

28.

29.

30.

31.

32.

ii. If the person aforesaid shall elect to transfersii@re, he shall testify his election by executrigansfer of
the share.

iii. All the limitations, restrictions and provisions tifese regulations relating to the right to transfied the
registration of transfers of shares shall be appleto any such notice or transfer as aforesaifithe death
or insolvency of the member had not occurred aadhtiice or transfer were a transfer signed byrtiehber.

A person becoming entitled to a share by reasdheofleath or insolvency of the holder shall bétlentto the same
dividends and other advantages to which he woulebided if he were the registered holder of thare, except that
he shall not, before being registered as a mennbegsipect of the share, be entitled in respedt tof €xercise any
right conferred by membership in relation to megtiof the company:

Provided that the Board may, at any time, giveagotequiring any such person to elect either teebestered himself
or to transfer the share, and if the notice isaomhplied with within ninety days, the Board mayrtedfter withhold
payment of all dividends, bonuses or other monaaple in respect of the share, until the requirgmef the notice
have been complied with.

FORFEITURE OF SHARES

If a member fails to pay any call, or installmenfta call, on the day appointed for payment thertwef Board may,
at any time thereafter during such time as any giattte call or installment remains unpaid, serveotice on him
requiring payment of so much of the call or instedht as is unpaid, together with any interest whiey have
accrued.

The notice aforesaid shall-
a. name a further day (not being earlier than thergxgii fourteen days from the date of service of itbéce)
on or before which the payment required by theaeo to be made; and
b. state that, in the event of non-payment on or leefloe day so named, the shares in respect of winicball
was made shall be liable to be forfeited.

If the requirements of any such notice as afodeaeg not complied with, any share in respect dEwthe notice has
been given may, at any time thereafter, beforgpthament required by the notice has been made, rieiténl by a
resolution of the Board to that effect.

i. A forfeited share may be sold or otherwise dispafezh such terms and in such manner as the Bbarkist
fit.

ii. At any time before a sale or disposal as aforesh@Board may cancel the forfeiture on such team&
thinks fit.

i. A person whose shares have been forfeited shadkedmabe a member in respect of the forfeited shémat
shall, notwithstanding the forfeiture, remain lialtb pay to the company all monies which, at thie dé
forfeiture, were presently payable by him to thenpany in respect of the shares.

ii. The liability of such person shall cease if and wkige company shall have received payment in fudllio
such monies in respect of the shares.

i. A duly verified declaration in writing that the deant is a director, the manager or the secretsrihe
company, and that a share in the company has hégifotfeited on a date stated in the declaratsall be
conclusive evidence of the facts therein stateagasnst all persons claiming to be entitled toshare;

ii. The company may receive the consideration, if gmnyen for the share on any sale or disposal themadf
may execute a transfer of the share in favour@fp#rson to whom the share is sold or disposed of;

iii. The transferee shall thereupon be registered asolder of the share; and
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iv. The transferee shall not be bound to see to thkcafipn of the purchase money, if any, nor shallttile to
the share be affected by any irregularity or irdigiin the proceedings in reference to the foufiet sale or
disposal of the share.

33.  The provisions of these regulations as to forfeitshall apply in the case of non-payment of any sthich, by the
terms of issue of a share, becomes payable a¢a fitne, whether on account of the nominal valuthefshare or by
way of premium, as if the same had been payablérhye of a call duly made and notified.

ALTERATION OF CAPITAL

34. The company may, from time to time, by ordinargalation increase the share capital by such surbetdivided
into shares of such amount, as may be specifititkimesolution.

35.  Subject to the provisions of section 61, the campaay, by ordinary resolution-
i. consolidate and divide all or any of its share jinto shares of larger amount than its existihgres;

ii. convert all or any of its fully paid-up shares istock, and reconvert that stock into fully paidshares of
any denomination;

iii. sub-divide its existing shares or any of them sttares of smaller amount than is fixed by the mamaum;
and

iv. cancel any shares which, at the date of the pas$itig resolution, have not been taken or agreée taken
by any person.

V. Permission for sub-division/ consolidation of shegetificates

36.  Where shares are converted into stock, —
o the holders of stock may transfer the same or amntytpereof in the same manner as, and subjebeteame
regulations under which, the shares from which dteek arose might before the conversion have been
transferred, or as near thereto as circumstancaei:ad

e Provided that the Board may, from time to time,tfie minimum amount of stock transferable, so, h@are
that such minimum shall not exceed the nominal arhofithe shares from which the stock arose.

o the holders of stock shall, according to the amafistock held by them, have the same rights, leges and
advantages as regards dividends, voting at meetihtfee company, and other matters, as if they kiedd
shares from which the stock arose; but no suchigge or advantage (except participation in thedgtinds
and profits of the company and in the assets owininup) shall be conferred by an amount of stobictv
would not, if existing in shares, have conferreat firivilege or advantage.

e such of the regulations of the company as are egdgk to paid-up shares shall apply to stock aadmbrds
“share” and “shareholder” in those regulations lsinalude “stock” and “stock-holder” respectively.

37. The company may, by special resolution, redu@iynmanner and with, and subject to, any incidathaised and
consent required by law-
e it share capital;
e any capital redemption reserve account; or
e any share premium account.

CAPITALISATION OF PROFITS
38.  The company in general meeting may, upon the rezamdation of the Board, resolve-
i. that it is desirable to capitalise any part of &meount for the time being standing to the crediamy of the

company’s reserve accounts, or to the credit of grefit and loss account, or otherwise availalie f
distribution; and
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39.

40.

41.

42.

43.

44,

ii. thatsuch sum be accordingly set free for distribuin the manner specified in clause (ii) amonigstmembers
who would have been entitled thereto, if distriloubyy way of dividend and in the same proportions.

iii. The sum aforesaid shall not be paid in cash but Bhaapplied, subject to the provision containedlause
(iii), either in or towards-

a. paying up any amounts for the time being unpaidmnshares held by such members respectively;

b. paying up in full, unissued shares of the compariyet allotted and distributed, credited as fullidpap, to
and amongst such members in the proportions afidresa

c. partly in the way specified in sub-clause (A) amditly in that specified in sub-clause (B);

iv. A securities premium account and a capital redemptserve account may, for the purposes of tigislagion,
be applied in the paying up of unissued shareetssued to members of the company as fully paitubo
shares;

v. The Board shall give effect to the resolution pdgsgethe company in pursuance of this regulation.

i.  Whenever such a resolution as aforesaid shall haga passed, the Board shall-
a. make all appropriations and applications of theiwviddd profits resolved to be capitalised therednyd
all
b. allotments and issues of fully paid shares if amd
c. generally do all acts and things required to gifect thereto.

i. The Board shall have power-

a. to make such provisions, by the issue of fractiameatificates or by payment in cash or otherwisét as
thinks fit, for the case of shares becoming distable in fractions; and

b. to authorise any person to enter, on behalf dhallmembers entitled thereto, into an agreemeht tivét
company providing for the allotment to them respety, credited as fully paid-up, of any furtheasbs
to which they may be entitled upon such capitabsator as the case may require, for the paymetidy
company on their behalf, by the application thewdttheir respective proportions of profits resalue
be capitalised, of the amount or any part of thewams remaining unpaid on their existing shares;

iii.  Any agreement made under such authority shall feetaéfe and binding on such members
BUY-BACK OF SHARES
Notwithstanding anything contained in these agidbut subject to the provisions of sections 68d@nd any other
applicable provision of the Act or any other law floe time being in force, the company may purcligsawn shares
or other specified securities.
GENERAL MEETINGS
All general meetings other than annual generalimgshall be called extraordinary general meeting.
i. The Board may, whenever it thinks fit, call an extdinary general meeting.
ii. If at any time directors capable of acting who su#ficient in number to form a quorum are not withadia,
any director or any two members of the company k&l an extraordinary general meeting in the same
manner, as nearly as possible, as that in which auneeting may be called by the Board.

PROCEEDINGS AT GENERAL MEETINGS

i. No business shall be transacted at any generaingaatless a quorum of members is present at the ti
when the meeting proceeds to business.

ii. Save as otherwise provided herein, the quorumhtageneral meetings shall be as provided in se&f3n

The chairperson, if any, of the Board shall presid Chairperson at every general meeting of thgaay.
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45.

46.

47.

48.

49.

50.

51.

52.

53.

54.

If there is no such Chairperson, or if he is n@spnt within fifteen minutes after the time appadihfor holding the
meeting or is unwilling to act as chairperson @& theeting, the directors present shall elect orithedf members to
be Chairperson of the meeting.

If at any meeting no director is willing to act @kairperson or if no director is present withiftefen minutes after
the time appointed for holding the meeting, the tners present shall choose one of their members @hlairperson
of the meeting.

ADJOURNMENT OF MEETING

i. The Chairperson may, with the consent of any mgettrwhich a quorum is present, and shall, if seaied
by the meeting, adjourn the meeting from time neetiand from place to place.

ii. No business shall be transacted at any adjournetingeother than the business left unfinished entieeting
from which the adjournment took place.

iii. When a meeting is adjourned for thirty days or mamgice of the adjourned meeting shall be givemake
case of an original meeting.

iv. Save as aforesaid, and as provided in section filfd& d\ct, it shall not be necessary to give antiogoof an
adjournment or of the business to be transactad atljourned meeting.

VOTING RIGHTS

Subject to any rights or restrictions for the tibeng attached to any class or classes of shares,
i. on a show of hands, every member present in pefsalhhave one vote;

ii. and on a poll, the voting rights of members shallitb proportion to his share in the paid-up eqgsitare
capital of the company.

iii. That option or right to call of shares shall notgdeen to any person except with the sanction eflisuer in
general meetings

A member may exercise his vote at a meeting kgtreleic means in accordance with section 108 aall gbte only
once.

i. In the case of joint holders, the vote of the senibo tenders a vote, whether in person or by preksll be
accepted to the exclusion of the votes of the gthiet holders.

ii. For this purpose, seniority shall be determinedth®y order in which the names stand in the register
members.

A member of unsound mind, or in respect of whorom@er has been made by any court having jurisiidgti lunacy,
may vote, whether on a show of hands or on a pplhis committee or other legal guardian, and armh£ommittee
or guardian may, on a poll, vote by proxy.

Any business other than that upon which a polldeen demanded maybe proceeded with, pendingkimg taf the
poll.

No member shall be entitled to vote at any gemaesdting unless all calls or other sums preseratiaple by him in
respect of shares in the company have been paid

i. No objection shall be raised to the qualificatidrany voter except at the meeting or adjourned mgedtt

which the vote objected to is given or tendered, every vote not disallowed at such meeting sheaNdid
for all purposes.
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55.

56.

57.

58.

59.

60.

61.

62.

63.

64.

ii. Any such objection made in due time shall be refé¢to the Chairperson of the meeting, whose deciiall
be final and conclusive.

PROXY

The instrument appointing a proxy and the poweattdrney or other authority, if any, under whitlwsisigned or a
notarised copy of that power or authority, shaldeposited at the registered office of the compatyless than 48
hours before the time for holding the meeting goathed meeting at which the person named in te&ument

proposes to vote, or, in the case of a poll, &g than 24 hours before the time appointed fotakimg of the poll;

and in default the instrument of proxy shall notiteated as valid.

An instrument appointing a proxy shall be in tbenf as prescribed in the rules made under secién 1

A vote given in accordance with the terms of atriiment of proxy shall be valid, notwithstandihg previous death
or insanity of the principal or the revocation bétproxy or of the authority under which the provgs executed, or
the transfer of the shares in respect of whictptieay is given:

Provided that no intimation in writing of such deaihsanity, revocation or transfer shall have beseived by the
company at its office before the commencement®tleeting or adjourned meeting at which the prexysied.

BOARD OF DIRECTORS

The number of the directors and the names ofithedirectors shall be determined in writing by tubscribers of
the memorandum or a majority of them. The followarg the First Directors of the Company:

1. Virender Kumar Gupta

2. Rakhi Gupta

3. Nand Ram Gupta

The remuneration of the directors shall, in soafait consists of a monthly payment, be deemeat¢oue from day-
to-day.

In addition to the remuneration payable to themursuance of the Act, the directors may be paittakelling, hotel
and other expenses properly incurred by them-
e in attending and returning from meetings of the fBloaf Directors or any committee thereof or general
meetings of the company; or
e in connection with the business of the company.

The Board may pay all expenses incurred in getiingnd registering the company.

The company may exercise the powers conferretl lmpgection 88 with regard to the keeping of aifgn register;
and the Board may (subject to the provisions of fetion) make and vary such regulations as it thank fit
respecting the keeping of any such register.

i. All cheques, promissory notes, drafts, hundisstiflexchange and other negotiable instrumentsathneceipts
for monies paid to the company, shall be signeawdr accepted, endorsed, or otherwise executedeasmse
may be, by such person and in such manner as thel Bball from time to time by resolution determine

ii. The Board or duly constitute committee thereto haweer to borrow from time to time such sums of eypn
for the purpose of the Company upon such termsagshma expedient and with or without security.

Every director present at any meeting of the Baardf a committee thereof shall sign his name lioak to be kept
for that purpose.

i. Subject to the provisions of section 149, the Baardll have power at any time, and from time toetino

appoint a person as an additional director, pravittee number of the directors and additional doest
together shall not at any time exceed the maximuemgth fixed for the Board by the articles.
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ii. Such person shall hold office only up to the ddtthe next annual general meeting of the comparshaill
be eligible for appointment by the company as adlor at that meeting subject to the provisionthefAct.

PROCEEDINGS OF THE BOARD

65. The Board of Directors may meet for the condudiusiness, adjourn and otherwise regulate its mggtas it thinks
fit.

A director may, and the manager or secretary omafeisition of a director shall, at any time, suoma meeting of
the Board.

66. i. Save as otherwise expressly provided in the A@stions arising at any meeting of the Board sleatécided
by a majority of votes.

ii. In case of an equality of votes, the ChairpersathefBoard, if any, shall have a second or castiig.

67. The continuing directors may act notwithstanding &acancy in the Board; but, if and so long asrthember is
reduced below the quorum fixed by the Act for a timgeof the Board, the continuing directors or diog may act
for the purpose of increasing the number of dinecto that fixed for the quorum, or of summoningemeral meeting
of the company, but for no other purpose.

68. i. The Board may elect a chairperson of its meetimgisdetermine the period for which he is to holdoaff

ii. If no such Chairperson is elected, or if at any tingehe Chairperson is not present within five atés after
the time appointed for holding the meeting, theectiors present may choose one of their number to be
Chairperson of the meeting.

69. i. The Board may, subject to the provisions of the, Alelegate any of its powers to committees coimg)stif
such member or members of its body as it thinks fit

ii. Any committee so formed shall, in the exercisehef powers so delegated, conform to any regulatioets
may be imposed on it by the Board.

70. i. A committee may elect a chairperson of its meetings

ii. If no such Chairperson is elected, or if at any tingethe 72 Chairperson is not present within firieutes
after the time appointed for holding the meetihg, inembers present may choose one of their mentbbes
Chairperson of the meeting.

71. i. A committee may meet and adjourn as it thinks fit.

ii. Questions arising at any meeting of a committed bleadetermined by a majority of votes of the mensb
present, and in case of an equality of votes, tm@rBerson shall have a second or casting vote.

72.  All acts done in any meeting of the Board or afcenmittee thereof or by any person acting as actireshall,
notwithstanding that it may be afterwards discodeteat there was some defect in the appointmeangfone or
more of such directors or of any person actingfaseaaid, or that they or any of them were disdjealj be as valid
as if every such director or such person had begnappointed and was qualified to be a director.

73.  Save as otherwise expressly provided in the Aasalution in writing, signed by all the membefshe Board or of
a committee thereof, for the time being entitleddoeive notice of a meeting of the Board or conesitshall be
valid and effective as if it had been passed aeatimg of the Board or committee, duly convened lzeld.

CHIEF EXECUTIVE OFFICER, MANAGER, COMPANY SECRETARY OR CHIEF FINANCIAL OFFICER

74.  Subject to the provisions of the Act,
i. A chief executive officer, manager, company secyeta chief financial officer may be appointed lhet
Board for such term, at such remuneration and gpoh conditions as it may think fit; and any cleirécutive
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75.

76.

77.

78.

79.

80.

81.

82.

officer, manager, company secretary or chief fimgnafficer so appointed may be removed by means of
resolution of the Board,;

ii. A director may be appointed as chief executiveceffi manager, company secretary or chief finamdfaler

A provision of the Act or these regulations remgror authorising a thing to be done by or todior and chief
executive officer, manager, company secretary @fdimancial officer shall not be satisfied by lising done by or
to the same person acting both as director anoras,place of, chief executive officer, managemnpany secretary
or chief financial officer.

THE SEAL
i. The Board shall provide for the safe custody ofdbal.

ii. The seal of the company shall not be affixed toiasgrument except by the authority of a resolutidthe
Board or of a committee of the Board authorisedt liy that behalf, and except in the presence déast
two directors and of the secretary or such othesgreas the Board may appoint for the purpose tlaosk
two directors and the secretary or other persoreafid shall sign every instrument to which the séthe
company is so affixed in their presence.

DIVIDENDS AND RESERVE

The company in general meeting may declare divldebut no dividend shall exceed the amount recamdex by
the Board.

Subject to the provisions of section 123, the Bomaay from time to time pay to the members sucdrimt dividends
as appear to it to be justified by the profitsted tompany.

i. The Board may, before recommending any dividendasiele out of the profits of the company such sums
as it thinks fit as a reserve or reserves whicli,sktahe discretion of the Board, be applicalledny purpose
to which the profits of the company may be propagyplied, including provision for meeting contingass
or for equalizing dividends; and pending such agpion, may, at the like discretion, either be eagpt in
the business of the company or be invested in Buastments (other than shares of the companyhes t
Board may, from time to time, thinks fit.

ii. The Board may also carry forward any profits whialmay consider necessary not to divide, withotiirsg
them aside as a reserve.

i. Subject to the rights of persons, if any, entiledshares with special rights as to dividendsdadidends
shall be declared and paid according to the amaaaitsor credited as paid on the shares in respaeteof
the dividend is paid, but if and so long as nothggaid upon any of the shares in the companydeinds
may be declared and paid according to the amoditte shares.

ii. No amount paid or credited as paid on a share varazk of calls shall be treated for the purposesief
regulation as paid on the share.

iii. All dividends shall be apportioned and paid projportely to the amounts paid or credited as paithen
shares during any portion or portions of the peiorespect of which the dividend is paid; butnfyashare
is issued on terms providing that it shall rankdasidend as from a particular date such shard shiak for
dividend accordingly. That there shall be no fdtfied of unclaimed dividends before the claim become
barred by law.

The Board may deduct from any dividend payabkngpmember all sums of money, if any, presentlyapésy/by him
to the company on account of calls or otherwiseslation to the shares of the company.

i. Any dividend, interest or other monies payableasttin respect of shares may be paid by chequamamt
sent through the post directed to the registereilesd of the holder or, in the case of joint haldés the
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83.

84.

85.

86.

87.

88.

89.

registered address of that one of the joint holdérs is first named on the register of membergpauch
person and to such address as the holder or joiders may in writing direct.

Every such cheque or warrant shall be made payalttee order of the person to whom it is sent.

Any one of two or more joint holders of a shareymive effective receipts for any dividends, borsugeother monies
payable in respect of such share.

Notice of any dividend that may have been declahad be given to the persons entitled to shageeth in the manner
mentioned in the Act.

No dividend shall bear interest against the compan

ACCOUNTS
The Board shall from time to time determine whetlwed to what extent and at what times and placds an
under what conditions or regulations, the accoantsbooks of the company, or any of them, shatifen
to the inspection of members not being directors.

No member (not being a director) shall have anlgtrad inspecting any account or book or documerihef
company except as conferred by law or authoriseth&Board or by the company in general meeting.

WINDING UP

Subject to the provisions of Chapter XX of the Aot rules made thereunder-

If the company shall be wound up, the liquidatoyneith the sanction of a special resolution of¢chenpany
and any other sanction required by the Act, didd®ngst the members, in specie or kind, the whoing
part of the assets of the company, whether thely abwsist of property of the same kind or not.

For the purpose aforesaid, the liquidator maygeh salue as he deems fair upon any property tivieed
as aforesaid and may determine how such divisiail bb carried out as between the members or differ
classes of members.

The liquidator may, with the like sanction, vest tthole or any part of such assets in trustees spoh
trusts for the benefit of the contributories ifdensiders necessary, but so that no member shedihpelled
to accept any shares or other securities wheram th any liability.

INDEMNITY

Every officer of the company shall be indemnifma of the assets of the company against any ifalicurred by
him in defending any proceedings, whether civitominal, in which judgment is given in his favoarin which he
is acquitted or in which relief is granted to hispnthe court or the Tribunal.

DEMATERIALISATION AND REMATERIALISATION OF SECURITI  ES

Notwithstanding anything contained herein, the Campshall be entitled to dematerialise its shares,
debentures and other securities pursuant to thedtepies Act, 1996 and to offer its shares, delmestand
other securities for subscription in a dematermaiform.

Notwithstanding anything contained herein, the Canypshall be entitled to treat the person whoseesam
appear in the register of members as a holderasestor whose names appear as beneficial ownstaods
in the records of the depository, as the absolweeo thereof and accordingly shall not (exceptrdgei@d by

a Court of competent jurisdiction or as requiredawy) be bound to recognise any claim on or intdresuch
share on the part of any other person, whetheobit has express or implied notice thereof.

Notwithstanding anything contained herein, in tlasec of transfer of shares or other securities wttere
Company has not issued any certificates and whach shares or other securities are being held in an
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electronic and fungible form, provisions of the Dsjpories Act, 1996 shall apply. Further, the pstis
relating to progressive numbering shall not appythe shares of the Company which have been
dematerialised.

Rights of depositories & beneficial owners:
a) Notwithstanding anything to the contrary contaimedhe Act or these Articles, a depository shall be
deemed to be the registered owner for the purposeffecting transfer of ownership of securities on

behalf of the beneficial owner.

b) Save as otherwise provided in (a) above, the depgss the registered owner of the securitied sival
have any voting rights or any other rights in respé the Securities held by it.
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SECTION IX - OTHER INFORMATION

MATERIAL CONTRACTS AND DOCUMENTS FOR INSPECTION

The following contracts (not being contracts erderao in the ordinary course of business carriedp the Company or entered

into more than two years before the date of thispectus) which are or may be deemed materiallee® entered or to be entered
into by the Company which are or may be deemednmbteill be attached to the copy of the Prospectigdivered to the Registrar

of Companies, for filing. Copies of the abovememtid contracts and also the documents for inspertienred to hereunder, may
be inspected at the Corporate Office between 10anth5 p.m. on all Working Days from the datehis Prospectus until the Bid/

Issue Closing Date.

Material Contracts

1.

wn

©No G A

Issue Agreement dated January 16, 2024 betwee@aupany and the Book Running Lead Manager to theels
Registrar Agreement dated January 11, 2024 exebetieeben our Company and the Registrar to the Issue

Banker to the Issue Agreement dated March 05, 202dng our Company, Book Running Lead Manager, Battkéhe
Issue and the Registrar to the Issue.

Market Making Agreement dated March 28, 2024 bebnm& Company, Book Running Lead Manager and Maviaker.
Underwriting Agreement dated March 28, 2024 betwaemCompany, Book Running Lead Manager and Undtsmvr
Tripartite Agreement dated December 08, 2023 an@ZD§L, the Company and the Registrar to the Issue.

Tripartite Agreement dated November 13, 2023 amdBD&L, the Company and the Registrar to the Issue.
Syndicate Agreement dated March 28, 2024 amon@ourpany, the BRLM and Syndicate Member.

Material Documents

10.

11.

12.
13.

Certified copies of the Memorandum and Articlefegociation of the Company as amended.
Certificate of Incorporation dated March 19, 2088uied by the Registrar of Companies, National @apérritory of Delhi

and Haryana.

Fresh Certificate of Incorporation dated June 28, 2issued by the Registrar of Companies, NatiQagiital Territory of

Delhi and Haryana consequent upon conversion fnovate company to public company.

Copy of the Board Resolution dated December 223 20@horizing the Issue and other related matters.

Copy of Shareholder’s Resolution dated DecembeP@823 authorizing the Issue and other related msatte

Copies of Audited Financial Statements of our Comypfar the stub period ended January 31, 2024 anthé financial

year ended March 31, 2023, March 31, 2022 and Mai¢t2021.

Peer Review Auditors Report dated March 29, 202therRestated Financial Statements for the stubgended January
31, 2024 and for the financial years ended Marcgh2823, March 31, 2022 and March 31, 2021.

Copy of the Statement of Special Tax Benefits d&oruary 06, 2024 from the Peer Review auditor.

Certificate on Key Performance Indicators (KPI'sued by Peer Review auditor dated March 29, 2024.

Consents of the Book Running Lead Manager to thigelsLegal Advisor to the Issue, Registrar to fseié, Market Maker,
Syndicate Member, Underwriter, Banker to the IsSp@hsor Bank, Peer Review auditor, Statutory Awdif the Company,
Bankers to our Company, Directors, Promoters, Camjsecretary and Compliance Officer and Chief FomarOfficer, as

referred to, in their respective capacities.

Board Resolution dated February 08, 2024 for apgdrofDraft Red Herring Prospectus and dated May024 for approval
of Red Herring Prospectus and dated May 15, 2024gproval of Prospectus.

Due Diligence Certificate from Book Running Lead Mdger dated February 08, 2024.

Approval from NSE vide letter dated April 01, 20@4use the name of NSE in the Prospectus for tjstihEquity Shares
on the NSE Emerge (SME Platform) of the Nationak&tExchange of India Limited.
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DECLARATION

| certify and declare that all relevant provisiamithe Companies Act, 2013 and the rules, reguiatand guidelines issued by the
Government of India or the regulations or guiddimssued by SEBI, established under section 3eoS#curities and Exchange
Board of India Act, 1992, as the case may be, baem complied with and no statement made in tlosg#rctus is contrary to the
provisions of the Companies Act, the Securitiestézats (Regulation) Act, 1956, as amended, the i@&=uand Exchange Board
of India Act, 1992, as amended or the rules, reguia or guidelines issued thereunder, as theragebe. | further certify that all
the statements in this Prospectus are true andatorr

SIGNED BY THE BOARD OF DIRECTORS OF OUR COMPANY::

Name and Designation Signature
Virender Gupta

Chairman & Managing Director Sd/-
DIN: 01686194

Date: May 15, 2024
Place: Delhi
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DECLARATION

| certify and declare that all relevant provisiamithe Companies Act, 2013 and the rules, reguiatand guidelines issued by the
Government of India or the regulations or guiddimssued by SEBI, established under section 3eoSécurities and Exchange
Board of India Act, 1992, as the case may be, baem complied with and no statement made in tlosg#rctus is contrary to the
provisions of the Companies Act, the Securitiestézats (Regulation) Act, 1956, as amended, the i@&=uand Exchange Board
of India Act, 1992, as amended or the rules, reguia or guidelines issued thereunder, as theragebe. | further certify that all
the statements in this Prospectus are true andatorr

SIGNED BY THE BOARD OF DIRECTORS OF OUR COMPANY::

Name and Designation Signature
Rakhi Gupta

Whole Time Director Sd/-
DIN: 01686234

Date: May 15, 2024
Place: Delhi
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DECLARATION

| certify and declare that all relevant provisiamithe Companies Act, 2013 and the rules, reguiatand guidelines issued by the
Government of India or the regulations or guiddimssued by SEBI, established under section 3eoSécurities and Exchange
Board of India Act, 1992, as the case may be, baem complied with and no statement made in tlosg#rctus is contrary to the
provisions of the Companies Act, the Securitiestézats (Regulation) Act, 1956, as amended, the i@&=uand Exchange Board
of India Act, 1992, as amended or the rules, reguia or guidelines issued thereunder, as theragebe. | further certify that all
the statements in this Prospectus are true andatorr

SIGNED BY THE BOARD OF DIRECTORS OF OUR COMPANY::

Name and Designation Signature
Samin Gupta

Whole Time Director & CFO Sd/-
DIN: 09621798

Date: May 15, 2024
Place: Delhi
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DECLARATION

| certify and declare that all relevant provisiamithe Companies Act, 2013 and the rules, reguiatand guidelines issued by the
Government of India or the regulations or guiddimssued by SEBI, established under section 3eoSécurities and Exchange
Board of India Act, 1992, as the case may be, baem complied with and no statement made in tlosg#rctus is contrary to the
provisions of the Companies Act, the Securitiestézats (Regulation) Act, 1956, as amended, the i@&=uand Exchange Board
of India Act, 1992, as amended or the rules, reguia or guidelines issued thereunder, as theragebe. | further certify that all
the statements in this Prospectus are true andatorr

SIGNED BY THE BOARD OF DIRECTORS OF OUR COMPANY::

Name and Designation Signature
Sunil Gupta

Independent Director Sd/-
DIN: 07356605

Date: May 15, 2024
Place: Delhi
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DECLARATION

| certify and declare that all relevant provisiamithe Companies Act, 2013 and the rules, reguiatand guidelines issued by the
Government of India or the regulations or guiddimssued by SEBI, established under section 3eoSécurities and Exchange
Board of India Act, 1992, as the case may be, baem complied with and no statement made in tlosg#rctus is contrary to the
provisions of the Companies Act, the Securitiestézats (Regulation) Act, 1956, as amended, the i@&=uand Exchange Board
of India Act, 1992, as amended or the rules, reguia or guidelines issued thereunder, as theragebe. | further certify that all
the statements in this Prospectus are true andatorr

SIGNED BY THE BOARD OF DIRECTORS OF OUR COMPANY::

Name and Designation Signature
Megha Aggarwal

Independent Director Sd/-
DIN: 06398960

Date: May 15, 2024
Place: Delhi
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DECLARATION

| certify and declare that all relevant provisiaighe Companies Act, 2013 and the rules, regulateind guidelines issued by the
Government of India or the regulations or guiddimesued by SEBI, established under section 3eoS#curities and Exchange
Board of India Act, 1992, as the case may be, baem complied with and no statement made in tlosg#rctus is contrary to the
provisions of the Companies Act, the Securitiestézats (Regulation) Act, 1956, as amended, the i@&=uand Exchange Board
of India Act, 1992, as amended or the rules, reguia or guidelines issued thereunder, as theragebe. | further certify that all
the statements in this Prospectus are true andatorr

SIGNED BY THE COMPANY SECRETARY OF OUR COMPANY:

Name and Designation Signature
Gaurav Chakarvati

Company Secretary & Compliance officer Sd/-
M. No.: A69115

Date: May 15, 2024
Place: Delhi
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