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SECTION | i GENERAL
DEFINITIONS AND ABBREVIATIONS

Unless the context otherwise indicates, requires or implies, the following terms shall have the following
meanings in this Prospectus. References to statutes, rules, regulations, guidelines and policietewitidze
toincludeall amendmentsnodificationsor re-enactmentsiotifiedthereto.

Notwithstanding the foregoing, terms in AMS$pecial Pr o\
Tax B e n e fiiiltnsdoudsvterr w ifi &K wl@dustry Regulationsand Po | i cfiFeisnoa, 8t aak ment s
iOutstanding Litigation and Other Mater suahtermBirev el o
these respective sections.

In case of any inconsistency between the definitions given below and the definitions contained in the General
InformationDocumeniasdefinedbelow),the definitionggivenbelowshall prevail.

The words and expressions used but not defined in this Prospectus will have the same measiggeasto

such terms under the Companies Act, the Securities and Exchange Board of India ACtA1S9Z B | theA ct o)
SEBI ICDR Regulationsthe SCRA, the Depositories Act and the rules and regulati@uethereunder as
applicable.

General Terms

Term Description

fi Aondita Medicare

Li mi be dMid | Unless the context otherwise requires, referf\nondita Medicare Limited, a
o r Andgndited, i W 0 | companyincorporatedinderthe Companieg\ct, 2013 vide Corporateldentification
or fius oor fithe |NumberU22193DL2024PLC428188nd having registeredoffice at Flat Na704
Issuerd or fithe/our | Narmada BlockN6, SecD, Pkt-6 Vasant Kunj New Delhi, Indial10070
Companyo

r~1 youo., R ny Prospective Investor in this issue

Ayour so

Company RelatedTerms
Terms Description
Articles/ Articles of Unlessthe context otherwiserequires,refersto the Articles of Associationof

Association

AnonditaMedicare Limitedasamendedrom timeto time.

Associate Companies

A body corporate in which any other company has a significant influence, but
is not a subsidiary of the company having such influence and includes a joint v,
company.

Audit Committee

The committee of the Board of Dir
Committee is in accordance with Section 177 of the Companies Act, 2013 an
made thereunder and disclosed as s
page207 of this Prospectus.

Auditors/ Statutory
Auditors

The Statutory Auditors of our CompanyamelyM/s Jain Chopra & Company
Chartered Accountants having firm registration nun@f#198Nand peer review
certificate numbe®15091

Boardof Directors /
Board/ Director(s)

Board of directors of our Company or a duly constituted committee thereof

BusinessTakeover

Agreement dated April 01, 2024 betwen. Anupam Ghosh, proprietor of M/

Page2 of 390
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Terms Description

Agreement

AnonditaHealthcareandour companyAnondita Medicare Limited.

CentralRegistration
Centre(CRC)

| tad imitiative oftheMinistry of Corporate AffairfMCA) in GovernmenProcess
Re-engineering (GPR) with the specific objective of providing speedy
incorporationrelatedservicesin line with global bestpractices.For more details,
please refer

http://www.mca.gov.in/MinistryV2/central+registration+centre+content+page.|

CompaniedAct

TheCompaniedct, 2013

ChiefFinancialOfficer

TheChief FinancialOfficer of our CompanybeingMrs. Sunita Naithani

Company
and
Officer

Secretan
Compliance

The Company Secretary and Compliance Officer of our Company beinblian
Agrawal

Corporate Office

The corporate office of our Company situated 2@, Sector 80Gautam Budh
Nagar, Noida, Uttar Pradesh 201301.

DepositoriesAct TheDepositoriesAct, 1996,asamendedrom timeto time.

Director(s) Director(s)onour Board unless otherwise specified.

Equity Shares Equit.y. Shares ofour Companyof FaceValue of Rs.10f eachunlessotherwise
specifiedin the contextthereof.

Equity Shareholders | Personsoldingequitysharef our Company.

GroupCompanies

I n ter ms of SEBI | CDR Regul atirnclodesy
companies (other than promoters and subsidiary) with which there were relate
transactions as disclosed in the Restated Financial Statements as covered U
applicable accounting standards, and any other companies as consideredlm3
our Board, in accordance with the
Compani e s287ofcths Ppspectis.

HUF

Hindu UndividedFamily.

Independent Directer

A Non- executive, Independent Director as per the Companies Act, 2013 g
Listing Regulations.

IndianGAAP

GenerallyAcceptedAccountingPrinciplesin India.

IPO Committee

The IPO committee of our Board constituted pursuant to the resolution ado
our Board orOctoberl4, 2024 to facilitate the process of the Offer.

ManageridEmployees

ISIN International Securities Identification Numberthis case beinNEOVTV01012
Key Managerial Key Management Personnel of our Company in terms of the SEBI Regulatio
Personnel Key the Companies Act, 2013. For details, see section enfitl®dus r Ma n amgy

page207 of this Prospectus.

Legal Advisors to the
Issue

The Legal Advisors beinginghania and Co. LLR5urugram, Haryandndia.

Materiality Policy

The policy adopted by our Board in its meeting dafadyust 18 2024 for
identification of group companies, material outstanding litigation and outsta
dues to material creditors, in accordance with the disclosure requirements un
SEBI ICDR Regulations

MOA / Memoranduri

Memorandunof Memorandunof Associationof Anondita Medicare Limited

Association

Non-Residents A persorresidentoutsidelndia, asdefinedunderFEMA.

Nomination and The committee of the Boar d o fNoRihatiom
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Terms Description

Remuneration and Remuneratio@ommittee is in accordance with Section 178 of the Comp

Committee Act, 2013 and rules made thereunOe
Ma n a g e morepage207 of this Prospectus.

Non-Executive : . .

Director Non-executive nosindependent director of our Company.

NRIs / Non-Resident
Indians

A person resident outside India, as defined under FEMA Regulation and w
citizen of India or a Person of Indian Origin under Foreign Exchange Manag
(Transfer or Issue of Security by a Person Resident Outside India) Regulation
as amendeddm time to time.

Peer Review Auditor

Statutory Auditor having a valid Peer Review certificate in our case Msdain
Chopra & CompanyChartered Accountan{ERN: 002198N having their office 4
1960, First FloorQutram Line, GTB Nagar, Delhi 110009

Persoror Persons

Any individual, sole proprietorshipunincorporated associatiomnincorporateg
organization, body corporate, corporation, Company, partnership, limited lig
Company, joint venture, or trust or any other entity or organizationvalidity
constituted and/dncorporated in the jurisdiction in which éxists and operateas
thecontextrequires

Promoters or  Ouj Mr. Anupam Ghosh, Mx SoniaGhoshand Mr.ReshantGhosh

Promoters
The companies, individuals and entities (other than companies) as defined

PromotersGroup Regulation .2(1) ~(pp) of the SEBI (ICDR) RegulationsZ 2018, which is provjde
the chapter titled AOur Promoters Grou p. Bor further details refer page 233 of this
Prospectus.

Registeredffice The Registeredffice of our company which is located Btat Na704 Narmadal
Block, N6, SecD, Pkt-6 Vasant Kunj New Delhi, Indial10070
The Restated Financial statements of our Company, which comprises the 1
statement of Assets and Liabilities for year ended as at March 3;,@gch 31,
2024; & March 31, 203 and the restated statements of profit and loss an

Restated  Financial restated cash flowfor year ended as a.t March 31, ZDMgrch 31, 202; & March

Statements 31, 203 of our Company prepared in accordance witltidn GAAP and the
Companies Act ankstated in accordance with the SEBI (ICDR) Regulations,,2
as amendedfrom time to time,and the Revisedsuidance Note on Reports
Company Prospectuses (Revised 2019) issued byQA& togetherwith the
schedulesnotesandannexurghereto.

RoC Registrarof CompaniespDelhi & Haryana

SEBI Securities an@ExchangeBoardof India, constitutedunderthe SEBI Act, 1992.

SEBIAct Securities an@ExchangeBoardof India Act 1992,asamended fronimeto time.

SEBI (ICDR) | SEBI (Issue of Capital and Disclosure Requirements)Regulations, 2018, as

Regulations amended.

SEBI Insider Trading The Securitiesand ExchangeBoard of India (Prohibition of Insider Trading)

Regulations Regulations 2015 asamendedjncluding instructionsand clarificationsssuedby
SEBI fromtime totime.

SEBI(LODR) SEBI (Listing Obligationsand DisclosureRequirementsRegulations,2015, as

Regulations amended.

SEBI (Takeover)
Regulations or SEBI

(SAST) Regulations

SEBI (SubstantialAcquisition of Sharesand Takeovers)Regulations,2011,as
amendedrom timeto time.
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Terms Description

Stakehol de

The commi ttee of t he Board of D
St akehol der CoOmmReelisain acoordantei with Section 178 of

(Figlritrlr?izzzlp Companies Act, 2013 and rules made thereunder and disclosed as such in the
tittedid Ou r Ma n aon pageR0id df this Prospectus.
Unlessthe contextrequiresotherwise refersto, the EmergePlatformof National
StockExchange

Stock Exchange of India Limited.

Subscribers to MOA

Initial Subscribergo the MOA & AOA being Mr. Anupam GhoshMr. Reshant
Ghosh, Mrs. Sonia Ghosh, Ms. Amartya Ghosh, Mrs. MaShairma Mrs. Anisha
GhoshandMrs. Sudha Sharma

Subsidiary

As on the date of this Prospectuair company tmasubsidiary by the name (¢
AnonditaHealthcare and Rubber Products India Limited

For detailsyefer to chapter titted Ou r S u lors pagi34eofthisdProspectus,

Issue Related Terms

Terms Description

Abridged Abridged Prospectus to be issued as per SEBI ICDR Regulations and appe
Prospectus the Application Form.

Acknowledgement The slip or documentissuedby a Designatedntermediaryto a Bidder as proof of
Slip registrationof the Bid cumApplicationForm.

Allocation Note

Shares which will be Allotted, after approval of Basis of Allotment by the Desig
Stock Exchange.

Allotment/ Allot/
Allotted

Unlessthe contextotherwiserequires,allotmentof the Equity Sharespursuantto
theFreshissueto thesuccessfulpplicants.

Allotment Advice

Note or advice or intimation of Allotment sent to the Bidders who have been
to be Allotted the Equity Shares after the Basis of Allotment has been appro
the DesignatedstockExchange

Allottee

Thesuccessfuapplicantto whomthe Equity Sharesarebeing/havebeenallotted.

Anchor Investor

A Qualified Institutional Buyer, applying under the Anchor Investor Portio
accordance with the requirements specified in the SEBI ICDR Regulations &
Draft Red Herring Prospectus/ Red Herring Prospectus and who has Bid
amount of at least Rs. 200 lakhs.

Anchor Investor
Allocation Price

The price at which Equity Shares will be allocated to the Anchor Investors in
of the Prospectus/ Prospectus and the Prospectus, which will be decided
Company in consultation with the Book Running Lead Manager during the A
Investor Bid/Ofer Period.

Anchor Investor
Application Form

The application form used by an Anchor Investor to make a Bid in the A
Investor Portion and which will be considered as an application for Allotme
terms of theDraft Red Herring Prospectus/ Red Herring Prospectus an
Prospectus

Anchor Investor
Bidding Date

The day, being one Working Day prior to the Bid/Offer Opening Date, on which
by Anchor Investors shall be submitted, prior to and after which the Book Ru
Lead Manager will not accept any Bids from Anchor Investors, and allocat
Anchor Invesbtrs shall be completed

Anchor Investor Offef

Anchor InPrice

The final price at which the Equity Shares will be issued and Allotted to A
Investors in terms of the Draft Red Herring Prospectus/ Red Herring Prospec
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Terms Description

the Prospectus, which price will be equal to or higher than the Offer Price
higher than the Cap Price. The Anchor Investor Offer Price will be decided |
Company in consultation with the BRLM

Anchor Investor

Portion

Up to 60% of the QIB Portion, which may be allocated by our Compan
consultation with the BRLM, to Anchor Investors on a discretionary bas
accordance with the SEBI ICDR Regulations, out of which one third shall be re
for domestic Mutual Furg] subject to valid Bids being received from dome
Mutual Funds at or above the Anchor Investor Allocation Price, in accordanc
the SEBI ICDR Regulations

Applicant/ Investor

Any prospective investorwho makesan applicationfor Equity Sharesof our
Companyin termsof this Prospectus.

ApplicationAmount

The amountat which the Applicant makesan applicationfor Equity Sharesof our
Companyin termsof this Prospectus.

ApplicationForm

The Formin terms of which the prospectiveinvestorsshall apply for our Equity
Sharesn thelssue.

ASBA/  Application
Supported by Blockeq
Amount.

Applications Supported by Blocked Amount (ASBA) means an applicatio
Subscribing to the Issue containing an authorization to block the application
in a bankaccountmaintainedvith SCSB.

ASBA Account

Account maintained with an SCSB and specified in the Application Form wilic
be blocked by such SCSB or account of the RIls blocked upon acceptadbé
Mandaterequestby Rlls usingthe UPI mechanisno the extentof the appropriate
Bid / Application Amount in relation to a Bid / Application by A8BA Applicant.

ASBA  Application
Location(s)/Specified
Cities

Locations at which ASBA Applications can be uploaded by the SCSBs, n¢
Mumbai, New Delhi, Chennai, Kolkata, Ahmedabad, Hyderabad, Pune, Barog
Surat.

ASBA Investor/ASBA
applicant

Any prospectiveinvestor(s)/applicants(sh this Issuewho apply(ies)throughthe
ASBA process.

Banker(s)to thelssue/
Public Issue Bank/
Refund Banker.

The banks which are clearing members and registered with SEBI as Banke
Issue with whom the Public Issue Account will be opened and in this caseAxésn
Bank Limited

Basisof Allotment

The basis on which Equity Shares will be Allotted to the successful Applizadgs
theissueandwhich is described under chapter titled 1ssue Procedure deginning on
page313of this Prospectus.

Bid

An indication to make an Offer during the Bid/Offer Period by an ASBA Bic
pursuant to submission of the ASBA Form, or during the Anchor Investor Big
Date by an Anchor Investor, pursuant to the submission of a Bid cum Applic
Form, to subscribetor purchase the Equity Shares at a price within the Price E
including all revisions and modifications thereto as permitted under the SEBI

Regulations in terms of tHeraft Red Herring Prospectus/ Red Herring Prospe
and the Bid cum ApplicatioForm.

Bidder

Any investor who makes a Bid pursuant to the terms ofCiredt Red Herring
Prospectus/ Red Herring Prospedns the Bid cum Application Form, and unlg
otherwise stated or implied, includes an Anchor Investor.

Bid Amount

The highest value of optional Bids indicated in the Bid cum Application Form
in the case of RIBs Bidding at the Cut off Price, the Cap Price multiplied b
number of Equity Shares Bid for by such RIBs and mentioned in the Bid
Application Form ad payable by the Bidder or blocked in the ASBA Account of

Page6 of 390



{\ Anondita Medicare Limited

Terms Description

ASBA Bidder, as the case may be, upon submission of the Bid

Bid cum Application
Form

Anchor Investor application form or ASBA form (with and without the use of {
as may be applicable), whether physical or electronic, which will be conside
the application for Allotment in terms of tiied Herring Prospectus/ Red Herri
Prospectus

Bid Lot

1000Equity Shares and in multiples 800Equity Shares thereafter.

Bidding/Collection
Centres

Centres at which the Designated intermediaries shall accept the ASBA For
Designated SCSB Branch for SCSBs, specified locations for syndicate, broker
for registered brokers, designated RTA Locations for RTAs and designatec
locations for CIPs.

Book Building Proces

The book building process, as described in Part A, Schedule XIlII of the SEBI
Regulations, in terms of which the Issue will be made

Book Running Lead
Manager or BRLM

The book running lead manager to the Issue, naiahyolia Financial Service
Limited.

Business Day

Monday to Friday (except public holidays).

CAN or Confirmation
of Allocation Note

The note or advice or intimation sent to Anchor investors indicating the E
Shares which will be Allotted, after approval of Basis of Allotment by the desig
stock exchange.

Cap Price The higher end of the Price Band, above which the Offer Price and Anchor In
Offer Price will not be finalised and above which no Bids will be accepted. The
Price shall be deast 105% of the Floor Price.

Client ID Client Identification Number maintainedwith one of the Depositoriesin relation

to Demataccount.

Collecting Depository
Participants or CDPs

A depository participant as defined under the Depositories Act, 1996, registere
SEBI and who is eligible to procure Applications at the Designated CDP Loc
in terms of circular no. CIR/CFD/POLICYCELL/11/2015 dated November 10, }
Issued by SEB

ControllingBranch

Such branch of the SCSBs which coordinate Applications under this Issue
ASBA Applicants with the Registrar to the Issue and the Stock Exchange an
of which is available ahttp://www.sebi.gov.inpr at such other website as may
prescribedy SEBI fromtime totime.

Demographi®etails

The demographidetailsof the Applicantssuchastheir addressPAN, occupatior
andbankaccountdetails.

DesignatedBranches

Suchbrancheof the SCSBswhich shall collectthe ASBA Formsfrom the ASBA
Applicantsanda list of which is availableat www.sebi.gov.in or at suchother
websiteasmaybeprescribedy SEBI fromtime to time.

Designated Date

The date on which relevant amounts blocked by SCSBs are transferred fr
ASBA Accounts to the Public Offer Account or the Refund Account, as the cag
be, and the instructions are issued to the SCSBs (in case of RIls usir
Mechanism, instructioissued through the Sponsor Bank) for the transfer of am
blocked by the SCSBs in the ASBA Accounts to the Public Offer Account ¢
Refund Account, as the case may be, in terms of the Prospectus following
Equity Shares will be Allotted in theffer.
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Terms Description

Designated
Intermediaries/
Collecting Agent

In relation to ASBA Forms submitted by RIlls authorizing an SCSB to bloc
Application Amount in the ASBA Account, Designated Intermediaries shall |
SCSBs. In relation to ASBA Forms submitted by RIls where the Application An
will be blocked upon@eptance of UPI Mandate Request by such RII using th¢
Mechanism, Desighated Intermediaries shall mean syndicate memberg
syndicate members, Registered Brokers, CDPs and RTAs. In relation to
Forms submitted by QIBs and NIBs, Designated Inteliar@s shall mean SCSE
syndicate members, sudyndicate members, Registered Brokers, CDPs and R

Designated CDP
Locations

Such locations of the CDPs where Applicant can submit the Applickboms tg
Collecting Depository Participants. The details of such Desig@@fdLocations
along with names and contact details of the ColleciepositoryParticipants
eligible to acceptApplication Forms are availableon the websitesof the Stock
Exchange.e. www.nseindia.com

Designated SCSB

Suchbranchef the SCSBswhich shallcollectthe ASBA Forms(othertharASBA
Forms submitted by Rlls where the Application Amount will lleckedupon
acceptancef UPI MandateRequesby suchRII usingthe UPIMechanism)a list of

Branches whichis availableon thewebsiteof SEBI at Intermediariefwww.sebi.gov.if or at
suchotherwebsiteas may be prescribethy SEBI fromtime totime.
DesignatedStock EmergePlatformof National Stock Exchange of India Limited. (NSE EMERGE
Exchange
Draft Red Herring This Draft Red Herring ProspectamtedDecemberl4, 2024 issuedn accordance
Prospectus with Section 26and 32 of the CompaniesAct, 2013 andthe SEBI (ICDR)
Regulations and filed with NSE Emerge for obtaining’hmciple Approval.
NRIs from jurisdictions outside India where it is not unlawful to make an iss
Eligible NRIs invitation under the Issue and in relation to whom this Prospectus conséitu

invitation to subscribeo the Equity Shareofferedherein.

Emerge Platform of

The EmergdPlatformof National Stock Exchange of India Limited for listing equ
shares offered under Chaptgrof the SEBI (ICDR) Regulation which was approv

NSE Limited by SEBI as an SMIExchange.

Fll/ Foreign | Foreign Institutional Investor (as defined under SEBI (Foreign Institutional
Institutional Investors)Regulations, 1995, as amendedyegisteredwith SEBI underpplicable
Investors lawsin India.

First/ SoleApplicant | Theapplicantwhosenameappearsirst in the ApplicationFormor RevisionForm.
Floor Price The lower end of the Price Band, subject to any revision thereto, at or above

the Offer Price and the Anchor Investor Offer Price will be finalized and below
no Bids will be accepted.

General Information
Document / GID

The General Information Document for investing in public issues prepare
issued in accordance with the circular (CIR/CFD/DIL/12/2013) dated Octobe
2013, notified by SEBI and certain other amendments to applicable laws and y
pursuant to theicular (CIR/CFD/POLICYCELL/11/2015) dated November
2015, the circular (CIR/CFD/DIL/1/2016) dated January 1, 2016

(SEBI/HO/CFD/DIL/CIR/P/2016/26) dated January 21, 2016 and cirg
(SEBI/HO/CFD/DIL2/CIR/P/2018/138) dated November 1, 2018 notifigSEBI
and included in the chaptérl s s u e P ongage b2 8 oé this Prospectus.

Issue/ Issue Size/
Initial Public Issue/
Initial Public
Offer/Initial  Public

Initial Public Issue o#7,93,00CEquity Shares of face value of RsA&ach fully
paidup of our Companyfor cashat a price of Rs.145- per Equity Share
(including a premiunof Rs.135- per Equity Share)aggregating R694985
Lakhs.
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Terms Description

Offering/ IPO

Issue  Agreement/
Memorandum of
Understanding
(MOU)

Theagreement/MOWlatedOctober B, 2024betweerour CompanyandtheBRLM,
pursuantowhich certainarrangementareagreedo in relationto thelssue.

IssueClosingDate

Thedateonwhich Issueclosesfor subscription i.eAugust26, 2025

IssueOpeningDate

Thedateonwhich Issueopensfor subscription i.eAugust 22, 2025

IssuePeriod

The period between the Issue Opening Date and the Issue Closing Date incl
boththedays during whiclprospectivenvestorsmaysubmit theirapplication.

IssuePrice

The final price at which Equity Shares will be Allotted to successful ASBA Bid
in terms of theDraft Red Herring Prospectus/ Red Herring Prospeegtish will be
decided by our Company in consultation with the BRLM, on the Pricing Dal
accordance with the BoeRuilding Process and in terms of tbeaft Red Herring
Prospectus/ Red Herring Prospectisjuity Shares will be Allotted to Anchg
Investors at the Anchor Investor Offer Price, which will be decided by our Cor|
in consultation with the BRWY, on the Pricing Date, in accordance with the Bo
Building Process and in terms of tBeaft Red Herring Prospectus/ Red Herr
Prospectus

IssueProceeds

Proceeds frorthelssuewill be,beingRs.6949.85Lakhs.

Book Running Leaq
Manager/ BRLM/LM

Book Running Lead Managep the Offer, in this casebeingNarnolia Financial
Services Limited

The equity listing agreemento be signed betweenour Companyand the NSE

Listing Agreement Limited.
MarketMakersappointedy our CompanybeingMansi Share Stock Broking Prival
Limited having SEBI registrationnumberINZ000247433who have agreed to
MarketMaker receive oreliver the specified securitiés the marketmaking proces$or a period
of three years from the date of listing of our Equity Shares or footmeyperiodas
maybe notifiedoy SEBI fromtimeto time.
Market Making The Agreemententerednto betweenthe BRLM, Market Maker and our Company
Agreement datedAugust 14, 2025
The Reserved Portion @(70,000equity shares of face value of Rs-1€4ch fully
Market Maker . . . .
Reservation paidfor cash at a price of R$45- per equity share aggregating B91.50Lakh for

the MarketMakerin this Issue.

Mutual Fund(s)

A mutual fund registeredwith SEBI underthe SEBI (Mutual Funds)Regulationg
1996,asamendedrom timeto time.

NetIssue/Offer

The Issue(excludingthe Market Maker ReservatiorPortion) of 45,23,000Equity
Shareof Rs.10f eachof Issuerat Rs. 145- (including sharepremiumof Rs. 135
/- per equity shareggregatindo Rs.6558.3%- Lakhs.

Net Proceeds

The Issue Proceeds, less the Issue related expenses, received by the Comy
information about use of the Issue Proceeds and the Issue expenses, pleass
thechaptertitled fiObjeds of the Issue deginning on @ge 98 of this Prospectus.

Non-Institutional

Applicants

All Applicantsthatarenot QualifiedInstitutionalBuyersor Individual Investors anc
who have applied for Equity Shares for an amount ri@eRs. 2,00,000.
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Terms Description

OCB / Overseas
Corporate
Body

A company partnershipsocietyor othercorporatebodyowneddirectly or indirectly
to the extent of at least 60% by NRIs, including overseas trust in wbidbss thar
60% of beneficial interest is irrevocably held by NRIs directlyingirectly as
defined under Foreign Exchange Management (Deposit) Regula2ia®3,0CBs
arenot allowedto investin this Issue

Payment
through
electronic
transferof funds

PaymenthroughECS / NECS, Direct Credit, RTGS8 NEFT, asapplicable.

Price Band

The price band ranging from the Floor Price of B3/ per Equity Share to the Cs
Price of Rs145per Equity Share, including any revisions thereto. The Price |
and minimum Bid Lot, as decided by our Company in consultation with the BF
will be advertised in all editions dfinancial Expresga widely circulated Englist
national daily newspaper) and all editionsJainsattaa widely circulated Hind
national daily newspapeHindi being the regional language Wew Delhj where
our Registered Office is located), at least two Working Days prior to the Bid/
Opening Date with the relevant financial ratios calculated at the Floor Price

the Cap Price, and shall be made available to the Stock Exchanges for ttse o
uploading on their respective websites.

Pricing Date

The date on which our Company, in consultation with the BRLM, will finalise
Offer Price.

Prospectus

The Prospectuso befiled with the RoC containing,inter alia, the Isste opening
andclosingdatesandotherinformation.

Publiclssue
Account

Account opened with the Banker to the Issue/Public Issue BanRxig.Bank
Limited by ourCompany to receive monies from the SCSBs from the bank acc
of the ASBAApplicantsontheDesignatedate.

Qualified
Institutional
Buyers/ QIBs

As definedunderthe SEBIICDR Regulationsincludingpublicfinancialinstitutions
as specifiedin Section4A of the CompaniesAct, scheduledcommercial banks
mutual fund registered with SEBI, FIl and satcount (othethan a sukaccount
which is a foreign corporate or foreign individual) registestti SEBI, multilateral
andbilateraldevelopmenfinancialinstitution, venturecapital fund registered wit
SEBI, foreign venture capital investor registered W8EBI, state industrig
development corporation, insurance company registeredngtitance Regulator
and Development Authority, provident fdirwith minimum corpus of Rs. 2,50
Lakh, pension fund with minimum corpus of Rs. 2,500 Lakls and insurancg
funds set up and managed by army, navy or air force dfni@n of India, Insuranct
funds set up and managed by the Department of Podis,

Red Herring
Prospectus/RHP

The Red Herring Prospectdated Augusi8, 20250 be issued in accordance wi
Section 32 of the Companies Act, 2013, and the provisions of the SEBI |
Regulations, which will not have complete particulars of the Offer Price and th
of the Offer, including any addenda or corrigenda thereto. Rbd Herring
Prospectus will be filed with the RoC at least three days before the Bid/
Opening Date.

RefundAccount

Account(s)to which moniesto be refundedto the Applicantsshall be transferred
from the Public IssuéAccountin casdisting of theEquity Sharesdoesnot occur.

RefundBank

The bank(s)which is/are clearing members and registered with SEBI as Ban
to the Issue, at which the Refund Account for the Issue will be opened ilistiage
of the Equity Sharegloesnot occur,in this casebeingAxis Bank Limited
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Terms Description

Refundsthrough
electronic transfeof
funds

Refundsthrough electronictransfer of funds meansrefunds through ECSPirect
Creditor RTGSor NEFT or the ASBA processasapplicable

RegistrarRegistrar to
the Offer

Registrar to the Offer being Maashitla Securitiedrivate Limited. For more
information, please refer fiGeneral | nformationd on page 71 of this Prospedus.

TheagreementlatedOctober 15, 2024nterednto betweenour Company and the

Registrar Registratto theissuen relationto theresponsibilitiesaindobligationsofthe Registrar
Agreement to the Offer pertainingto the Offer.

: Unlessthe contextspecifiessomethingelse,this meansthe SEBI (Issueof Capital
Regulations

andDisclosureRequirement) RegulationgD18asamendedrom timetotime.

Individud Investors

Individual investors (including HUFs, in the name of Karta and Eligible NRIs)
applyfor the Equity Sharesf a valueof not morethanRs. 2,00,000.

Revision Form

Theform usedby the Applicants tomodify the quantity of the Equity Sharesr the
Application Amount in any of their Application Formsor any previousRevision
Form(s). QIBs and Noinstitutional Investors are not allowedwithdrawor lower
their Application Amounts(in termsof quantityof EquitySharesor the Application
Amount) at anystage Individual lvestorscanwithdraw or revisetheir Application
until Offer ClosingDate)

SCSB

Shall meana Banker to an Issueregisteredunder SEBI (Bankersto an Issue)
Regulations 1994, asamended from time to timend which offerthe service ol
making Application/s Supportedby Blocked Amount including blocking of bank
account and a list of which is available on
http://www.sebi.gov.in/cms/sebi_data/attachdocs/1480483399603dntrat such
otherwebsiteasmaybeprescribedy SEBI from timeto time.

SponsomBank

Sponsor Bank means a Banker to the Issue registered with SEBI which is ap
by the Issuer to act as a conduit between the Stock Exchanges and NPCI in
pushthe mandatecollect requestsand/ or paymentinstructionsof the Individual
investorsinto the UPL.In this casebeingAxis Bank Limited

Underwriter

Underwriterto this Issueis Mansi Share and Stock Broking Private Limited ¢
Narnolia Financial Services Limited.

Underwriting
Agreement

The agreementdatedOctober B, 2024 enterednto betweenNarnolia Financia
Services Limited andur Company

UPI/ Unified Payment
Interface

Unified Payments Interface (UPI) is an instant payment system developed
NPCI. It enables merging several banking features, seamless fund rout
merchant payments into one hood. UPI allows instant transfer of money betwe
two persons bank asants using a payment address which uniquely identifi
persondés bank al/c

Working Days

In accordance with Regulation 2(1)(mmm) of SEBI ICDR Regulations, wo
days means, all days on which commercial banks in the city as specified
Prospectuareopenfor business.

1. However, in respect of announcement of price band and bid/ Offer p
working day shall mean all days, excluding Saturdays, Sundays and
holidays, on which commercial banks in the city as notified in the Prosaet
openfor business.

2. In respect to the time period between the bid/ Offer closing date and the
of the specified securities on the stock exchange, working day shall me
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Description
trading days of the stock exchange gxcluding Sundaysand bank holidaysin
accordancevith circularissuedby SEBI.

Conventional Terms

Abbreviation Full Form
Alc Account
ACS AssociatesCompanySecretary
AGM AnnualGeneraMeeting
AS AccountingStandards aissuedby the Instituteof CharteredAccountants ofndia
ASBA ApplicationsSupportedy BlockedAmount
AY Assessment Year
BIS Bureau of Indian Standards
BSE BSE Limited
CAGR Compoundednnual Growth Rate
CDSL CentralDepositoryServiceqIndia) Limited
CFO ChiefFinancialOfficer
CIN CorporatddentificationNumber
CIT Commissioneof IncomeTax
CMP Current Market Price
CMSS Central Medicaervices Society
DCS Distributed Control System
DGFT DirectorateGeneral of Foreign Trade
DIN Director IdentificationNumber
DP DepositoryParticipant
EBITDA Earning Before Interesax, Depreciation and Amortisation
ECS ElectronicClearingSystem
EGM ExtraordinaryGeneraMeeting
EMDEs Emerging Markets and Developing Economies
EPS EarningsPerShare
ESOP Employee Stock Option Plan
FDI Foreign Direct Investment
ForeignExchangeManagemeniict, 1999, asamendedrom time to time, andthe
FEMA .
regulationdramedthereunder
Foreign Institutional Investors (as defined under Foreign Exchange Manag;
Flls (Transfer or Issue of Security by a Person Resident outside India) Regul2®iod)s
registeredvith SEBI underapplicabldawsin India
FIPB ForeigninvestmentfromotionBoard
F&NG FatherandNaturalGuardian

FY / Fiscal/Financial
Year

Periodof twelve monthsendedMarch 31 of that particularyear, unlessotherwise
stated

GAAP Generally Accepted Accounting Principles
GDP GrossDomesticProduct

GOl/Government Governmenbf India

GST Goods and Service Tax
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Abbreviation Full Form

HUF Hindu UndividedFamily

[.T. Act IncomeTax Act, 1961,asamendedrom timeto time

ICSI Instituteof CompanySecretariesf India

KPI Key Performance Indicators

EPC Engineering, Procurement and Construction

MAPIN MarketParticipantandl n v e dntegratesDi@atabase

MerchantBanker Merchant Banker as defineq under the Securitiesand ExchangeBoard of India
(MerchantBankers)Regulations 1992

MoF Ministry of Finance, Government trfidia

MOU Memorandunof Understanding

NA Not Applicable

NAV Net AssetValue

NGT NationalGreenTribunal

NPV Net Presenwalue

NRE Account Non-ResidenExternalAccount

NRIs Non-Residentndians

NRO Account Non-ResidenOrdinaryAccount

NSDL NationalSecuritieDepositoryLimited

NSE National Stock Exchange of India Limited

ocCB OverseagorporateBodies

OSP Other Service Provider

p.a. perannum

P/ERatio Price/Earning®Ratio

PAC Persongicting in Concert

PAN PermanenfccountNumber

PAT Profit fter Tax

PCB Pollution Control Board

PFC Power Finance Corporation Ltd

PPA Power Purchase Agreement

PSU Public Sector Undertaking

QA/QC Quality Assurance / Quality Control

QlIC QuarterlylncomecCertificate

RBI TheReserveBankof India

ROCE Return on Capital Enployed

ROE Returnon Equity

RONW ReturnonNetWorth

Bn Billion

Rs. Rupeestheofficial currency oftheRepublicof India

RTGS RealTime Gross Settlement

RERA RealEstateRegulatoryAuthority

SCRA Securities ContragRegulation)Act, 1956,asamended fronimeto time

SCRR SecuritieContractyRegulation)Rules, 1957, asamendedrom timeto time.

Sec. Section

SPV Special Purpose Vehicle

STT Securities Transactiohax
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Abbreviation Full Form |

SuperArea The bu_ilt-up areaaddedo. shareof commonareaswvhichincludesstaircases,
reception|ift shaftslobbies,clubhousesandsoon

TPDS Targeted Public Distribution System

US/UnitedStates United Statesof America

USD/ US$/ $ United StateDollar, the official currencyof the Unites Statesof America

UPI/ Unified Paymen
Interface

Unified Payments Interface (UPI) is an instant payment system developed by th
It enables merging several banking features, seamless fund routing & m
payments into one hood. UPI allows instant transfer of money between any two
bankacount s using a payment address w

UPI Circulars

SEBI circular number SEBI/HO/CFD/DIL2/CIR/P/2018/138 dated November 1,
SEBI circular number SEBI/HO/CFD/DIL2/CIR/P/2019/50 dated April 3, 2019,
circular number SEBI/HO/CFD/DIL2/CIR/P/2019/76 dated June 28, 2019,
circular number SEBI/HO/CFDIL2/CIR/P/2019/85 dated July 26, 2019, S
circular number SEBI/HO/CFD/DCR2/CIR/P/2019/133 dated November 8,
SEBI circular number SEBI/HO/CFD/DIL2/CIR/P/2020 dated March 30, 2020,
circular number SEBI/HO/CFD/DIL2/CIR/P/2021/2480/1/M dated Mat6, 2021
SEBI circular number SEBI/HO/CFD/DIL1/CIR/P/2021/47 dated March 31, |
SEBI circular number SEBI/HO/CFD/DIL2/P/CIR/2021/570 dated June 2, 2021
circular no. SEBI/HO/CFD/DIL2/P/CIR/P/2022/45 dated April 5, 2022, SEBI cir
no. SEBI/HGCFD/DIL2/P/CIR/P/2022/51 dated April 20, 2022, SEBI circular
SEBI/HO/CFD/DIL2/CIR/2022/75 dated May 30, 2022 and any subsequent ci
or notifications issued by SEBI in this regard.

UPIID

ID createdon Unified Paymentinterface (UPI)for singlewindow mobile payment
systemdevelopedy the NationalPaymentsCorporatiorof India (NPCI).

UPI MandateRequest

The request initiated by the Sponsor Bank and received by an RIl using th
Mechanism to authorize blocking of funds on the UPI mobile or other appli
equivalent taheBd Amountand subsequent deloit funds incaseof Allotment.

UPI Mechanism

Thebiddingmechanisnthatmaybe usedby a RIB to makeanapplicationinthe Issu
in accordance with SEBI circula(SEBI/HO/CFD/DIL2/CIR/P/2018/138)date(
Novemberl, 2018.

UPI PIN

Passwordo authenticaté&J Pl transaction

VCF / Venture Capita
Fund

Foreign Venture Capital Fundas defined undehe Securitiesnd Exchang8oard
of India (Venture Capital Funds) Regulations, 1996) registered with SE@&dr
applicabldawsin India.

WEO

World Economic Outlook

WOS

Wholly Owned Subsidiary

Technical / Industry related Terms

Term Description

ANDA Abbreviated new drug application

API Active pharmaceutical ingredient

CAGR Compound annudbrowth rate

CDSCO Central Drugs Standard Control Organisation of the Ministry of Health and
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Term Description

Family Welfare

CEP Certificates of suitability

cGMP Current Good Manufacturing Practices

CMO Contract manufacturing organization

DSIR Department of Scientific & Industrial Research, Ministry of Science and
Technology, Government of India

GCP Good Clinical Practice

IPM Indian pharmaceutical market

IT Information technology

NABL The National Accreditation Board for Testing and Calibration Laboratories

WHO World Health Organization

WHO GMP World Health Organization Good Manufacturing Practices

Notwithstandingheforegoing:

1. In the sectiontitled iMain Provisions of the Articles of Associatio® beginningon page number 353 of the
Prospectusdefinedtermsshall have thaneaninggivento suchtermsin that section;

2. 1 n t he c¢ h &uymmaryof OfferiDbdureedts fia ©dr Business begi nni ng &@handdEge n
respectively, of the Prospectus, defined terms shall have the meaning given to suchtteatsgdtion;

3.l n the seRiskFastars t bebgednifing @a&of timedPpsepectuy debned tersisall have the
meaninggivento suchtermsin thatsection;

4. In the chapter tittedi St at e ment o fbegifiningon Bagennanibet80oftthe Prospectugjefinedterms
shall have themeaninggivento suchtermsin that section;

5. 1 n the chdpnagement &gl Mi scussion and Anal y ©Opesationsi Fi na

beginning ornpage numbeR49 of the Prospectus, defined terms shall have the mgapiento suchtermsin that
section.

(This spacss left blank intentionally)
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PRESENTATION OF FINANCIAL, INDUSTRY AND MARKET DATA

Certain Conventions

Al references in the Prospectus to Al ndi

a0 are t
AnuU. S. o, AUSAO or AUnited Stateso are to the

Uni t e

Unl ess ot herwise specified, any ti me mel8Toi)aonedihliers
indicated otherwise, all references to a year inRhisspectusire to a calendar year.

Unless stated otherwise, all references to page numbers in this Prospectus are to the page number of thi
Prospectus.

Financial Data

Unless stated otherwise, the financial data included irPtlispectuare extracted from the restatiahancial
statements of our Company, prepared in accordance with the applicable provisions of the Céwtpamies

Indian GAAP and restated in accordance with SEBI (ICDR) Regulations, as stated in the report of our Peer
Reviewed Auditor s, sFnancia Stdtementd ,t laes <Recttiad re ddibtelge ch n
this Prospectus

Our fiscal year commencesn ¥ April of each year and ends on®3flarch of the next year. All references

a particular fiscal year are to the-fnth period ended 31March of that year. In thi®rospectusany
discrepancies in any table between the total and the @afrttse amounts listed are due to roundaffy All

decimals have been rounded off to two decimal points. There are significant differences betw&kindian

GAAP, IFRS and US GAAP. The Company has not attempted to quantify the@ctnon the financial data
included herein and urges you to consult your own advisors regarding such differences and their impact on the
C o mp a fimgnodiadata.Accordingly,to whatextentthefinancial statementicludedin this Prospectusvill
provide meaningf ul information is ent i inddnyGAAPepend
Any reliance by persons not familiar with Indian accounpragtices on the financial disclosures presented in

this Prospectushould accordingly be limited. Argercentage amounts, as set forth in fiRisk Factors ,&iCur

Busness ofiManagementé Discussionand Analysis of Fi nanci al Condition and
elsewhere in thi®rospectusinless otherwise ndi cat ed, have been calcul at e
restated financial statements prepareddoordance with the applicable provisions of the Companies Act and
Indian GAAP and restated in accordanaith SEBI (ICDR) Regulations, as stated in the report of our Peer
Reviewed Auditors, set out in the secttdled i F i n a StatemantsasRestated beginningon page247 of

this Prospectus

Currency and units of presentation

In this Prospectusreferences toRupees or INR or Rs. Are to Indian Rupees, the official currency of the

Republic of India. All referencesto $,US$, USD, U.S$ or U.S. Dallarsare toUnited States Dollars, the official
currency of the United States of A me r onenallion, which ref
is equivalentotenlacs or teakhs,theword Lacs/ Lakhs/ Lac meansonehundredhousandndCroremeans
tenmillionsandbillion'/b n & i I | meanwaehundrecrores.

Exchange Rates

This Prospectusnay contain conversions of certain other currency amounts into Indian Rupees that have been
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presented solely to comply with the requirements of the SEBI ICDR Regulations. These conversions should not
be construed as a representation that these currency amounts could have been, or can be converted into India
Rupees, at any particular rate, orallt Unless otherwise particularly stated in fimspectusthe following
table set forth, for period indicated, information with respect to the exchange rate between the Rupee and other
foreign currencies:

(Amount in Rs.)

Currency Exchange Rates as on

March 31, 2025 March 31, 2024 March 31, 2023
1USD 85.58 83.37 82.21

Source: RBI / Financial Benchmark India Private Limitadvv.fbil.org.in

* Since March 31, 2@ was aholiday, the exchange rate was considered as on March 28, 2@2ng the last
working day prior to March 31, 2@

* Since March 31, 2024, was a Sunday, the exchange rate was considered as on March 28, 2024, being the last
working day prior to March 31, 2024

Industry and Market Data

Unless stated otherwise, industry data used throughouPribepectushas been obtained or derived from
industry andgovernmentpublications, publicly available informationand sources.Industry publications
generally state that the information contained in those publications has been obtained from sources believed to
be reliable but that their accuracy and completeness are not guaranteed and their reliability cannot be assured
Although our Company believes that industry data used inPtiespectuss reliable, it has not been
independently verified. Further, the extent to which the industry and market data present@ddsbetuss
meaningful depends on the reader's familiarity with and understanding of, the methodaediescompiling

such data. There are no standard data gathering methodologies in thg indusich weconductourbusiness,
andmethodologiesndassumptionsnayvary widely amongdifferentindustrysources.

Accordingly, the extent to which the market and industry data used Rrtgpectuss meaningful depends on
the readero6s familiarity with and understanding o

Such data involves risks, uncertainties and numerous assumptions and is subject to change based on variou
factors, i ncl ud Riskdgactors ondustry thforsatienencuelat! in thisProdpectubas been

derived from an industry report from various websites. The reliability on the forecasts of the reports could be
incorrect and woul d si g monphghb RiskiFacys5l). Aogp@ingly, inwestmendo p er &
decisions should not be based solely on such information.

(This spaeis left blank intentionally)
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FORWARD LOOKING STATEMENTS

All statementscontainedin the Prospectusthat are not statementsof historical facts constitute forware
lookings t at e nmM stateamentgegarding our expectedfinancial condition and results ofoperations,
business, objectives, strategies, plans, goals and prospects are fdomking statements. The$erward-
looking statements include statements as to our business strategy, our revenue and profiltiléd, projects
and other matters discussed in tRAespectugegarding matters that are not histori¢atts. Theséorward-
looking statements and any other projections contained inPttespectugwhethermade by us or any third
party) are predictions and involve known and unknown risks, uncertainties andauttoes that may cause our
actual results, performance or achievements to be materially different frofatang resultsperformance or
achievementexpresser impliedby suchforward-looking statementsorotherprojections.

These forward | ooking statements can gener dilwliy Ibe
likely resufibel i aergpeftwiotdbnti Afaed | ciNpat ¢ dffaitnetoefmmlogn o,
Acontempl at eo, Afseek too, Afutureo, Afobjectiveo,

expressions or variations of such expressions. Important factors that could cause actual results to differ
materiallyfrom our expectationsnclude butare notlimited to:

A our inability to maintairbusiness relationship with our existiogstomers

A our inability tocapitalize the opportunitiemndsuccessfully implement strategy, growth and expansion;plans

A our dependence on limited number of customers for a significant portion of our revenues;

A our ability to successfully identify customer requirements and preferences and gain customer acceptance
for our products;

A our ability to manage our working capital cycles and generate sufficient cash flow to satisfy any additional
working capital requirements

A our ability to maintain quality standards;

A Our ability to fulfill the specified prgualification prerequisites and subsequent engagement in a competitive
tendering procedure

A ourdependency on our suppliers of raw material

A our ability to respond to new innovations in our industry;

A our ability to attract and retain qualified personnel;

A our ability to finance our business growth and obtain financing on favorable terms;

A conflict of Interest with affiliated companies, the promoter group and other related parties;

A Application of government price control on the prodsaitl by usijn the future

A Risk of time and cost overruns in our projects

A market fluctuations and industry dynamics beyond our control;

A developments affecting the Indian economy;

For a further discussion of factors that could cause our current plans and expectations and actuadlifésylts to

pl ease refer t oRisk Faetorsc, DafiBusieesss amMb hadement 6s Di scu
Analysis of Financial Condition and Results of Operatian®eginning on pag#59 and249, respectivelyof

this Prospectus

Forward looking statements reflects views as of the date oPtbspectusind not a guarantee of future
performanceBy theirnature certainmarketrisk disclosuresre onlyestimates and could be materialifferent

from what actually occurs in the future. As a result, actual future gains or losses could maliéealfyom

those that have been estimated. Neither our Company / our Directors nor the BRLlavy rudrits affiliates

have any obligation to update or otherwise revise any statements reflecting circunmestangefterthe date
hereofor to reflect the occurrenceof underlying eventsevenif the underlyingassumptions do not come to
fruition. In accordance with SEBI requirements, our Company and the BRLM will ensure that investors in India

Pagel8of 390



{\ Anondita Medicare Limited

are informed of material developments until such time as the ligtdgrradingpermissionis grantedby the
Stock Exchange(s).

(This spaceis left blank intentionally.)
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SECTION Il - SUMMARY OF OFFER DOCUMENTS
SUMMARY OF OUR COMPANY OVERVIEW

Our Company was incorporated as a Public Limited
on March 12, 2024, under the provisions of the Companies Act, 2013 with the Registrar of Companies,
Central Registration Centrdearing CIN U22193DL2024PLC428183. Prior to this, the business of the
company was run by our current promoter, Mr. Anupam Ghosh, as a sole proprietorship under the name of
M/s Anondita Healthcare (formerly M/s Healthcare Products) from the year 199¢dsnWwarther, the entire

busness of M/s Anondita Healthcare, including all assets and liabilities, was transferred to our company,
Anondita Medicare Limited, vide Business Transfer Agreement dated April 01, 2024.

Forfurtherd et ai | s about our incorporation and r euated c
Hi story and Cert ai n s@tng enrpage0dof hisRroapeatus Mat t er s 0

SUMMARY OF OUR BUSINESSOVERVIEW

Our Company is a manufacturer of male condoms with a variety of flawitts our flagship product

mar keted and sold under the brand ACOBRAO. We have
condomsper annum, as per certificate issuedlBySood, Chartered Engineer, datade04, 205. Further,

to follow sustainable production practices, our company uses CNG as a clean, environmentally friendly
manufacturing fuel for its manufacturing plant situated at Sector 80, Noida, Uttar Pradesh.

SUMMARY OF OUR INDUSTRY
Global Condom Market Overview

The global condom market has demonstrated robust growth through2@R34reaching a valuation of
approximately $14.3 billion in 2025. Market projections indicate continued expansion, with expectations of
reaching $30.6 billion by 2034, representing a pound annual growth rate (CAGR) of 8.6% over the
forecast period.

(Source:https://news.un.org/en/story/2024/05/1150061
https://www.giiresearch.com/report/ires171538dndommarketby-producttypecategory.htm)

Indian Condom Market Overview

The Indian condom market has demonstrated exceptional growth through 2024, reaching a valuation of
approximately USD 245 million, representing yearyear growth of 8.4%. Market projections indicate
continued robust expansion, with expectations of regdd®D 410 million by 2030, reflecting a compound
annual growth rate (CAGR) of 8.9% over the forecast period.

(Source:https://www.fortunebusinessinsights.com/conaoarket104519
https://news.un.org/en/story/2024/05/1150061
https://www.custommarketinsights.com/report/congoanket/
https://www.precedenceresearch.com/congoarnket)

PROMOTERS OF OUR COMPANY

The promotes of our Companyare Mr. Anupam GhoshMrs. Sonia Ghosh anblr. Reshant Ghosh-or
detailed informatiompleasereferchapter titted Odir Promoters @nd iOur Promoter Grou p ah pagenumber
227 and 233 respectivelyof this Prospectus
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ISSUE SIZE

The issue size comprises of fresh issuamfo47,93,000Equity Shares of face value of RsA6Ach fully

paid-up of the Company for cash at price of R45/- per Equity Share (including premium of R85- per

Equity Share) aggregating total issue size amounting t63€.85Lakhs of which up ta2,70,000Equity
Shares of Faeeadml ate @5pg g rcledy/ 0 &1.50 gakhsvall be reserved for
subscription by Market Maker (AMar ket Maker Rese
4523 000Equi ty Shares ofe aFcahc eatV ad4bgg gocf e g alb6533§ Lakko
(hereinafter referred to as the @ Ne2650sasdds08) The

respectively of the Post Issue paid up Equity Share Capital of Our Company

OBJECTS OF THE ISSUE

Our Companyintends tautilize theNet Proceedgor thefollowing objects:

S.NO. Particulars Amount (In Rs. Lakh)
1. Capital Expenditure 600.00
2. Working Capital Requirement 3,500.00
3. Unidentified Acquisition andseneralCorporatdPurposes* 2,015.87

Total 6,115.87

*To be finalisedupon determination of the Issue Price and updated in the Prospectus prior to filing with the RoC
and the amount to be utilized for general corporate purpasdsunidentified acquisitioghall not excee85%

of the amount raised by our Company

AGGREGATE PRE-ISSUE SHAREHOLDING OF THE PROMOTER AND PROMOTER GROUP
AS A PERCENTAGE OF THE PAID-UP SHARE CAPITAL OF THE ISSUER

Preissue Postissue
Name of shareholder No. of As a % of No. of As a % of
equity Issued equity Issued
shares Capital shares Capital
Promoters
1. | Mr. Anupam Ghosh 1,11,60,591 83.95%| 1,11,60,591 61.71%
2. | Mr. Reshant Ghosh 2 Negligible 2 Negligible
3. | Mrs. Sonia Ghosh 2 Negligible 2 Negligible
Total T A 1,11,60,595 83.95%| 1,11,60,595 61.71%
Promoter Group
4. | Ms. Anisha Ghosh 2 Negligible 2 Negligible
5. | Ms. Madhvi Sharnta 2 Negligible 2 Negligible
Total T B 4 Negligible 4 Negligible
GRAND TOTAL (A+B) 1,11,60599 83.95%| 1,11,60599 61.71%

*Note: Madhvi Sharma has passaday on August 17, 2025.

SUMMARY OF FINANCIAL INFORMATION

(Amountin Lakhs)

Standalone
Particulars For the Year ended | For the Year ended For the Year ended
31st March 2025 315t March 2024 31t March 2023
ShareCapital 1,329.36 - -
Net Worth 2,834.76 1,058.79 868.68
Revenudrom operation 6,051.52 4,643.21 3,591.49
Profit afterTax 1,079.98 384.47 34.69
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EPSBasicandDiluted 9.60 NA NA

NAV perEquity Sharg(in Rs.) 21.32 - -

Total borrowings

-LongTerm 1,190.76 1,104.23 968.95
- ShortTerm 1,548.34 1,297.06 1,297.32

(Amountin Lakhs)

Consolidated

Particulars For the Year ended | For the Year ended For the Year ended
31%tMarch 2025 31%tMarch 2024 31%*March 2023

ShareCapital 1329.36 - -
Net Worth 3786.94 1,058.79 868.68
Revenudrom operation 7699.07 4,643.21 3,591.49
Profit afterTax 1641.66 384.47 34.69
EPSBasicandDiluted 14.04 NA NA
NAV perEquity Sharg(in Rs.) 28.49 - -
Total borrowings
-LongTerm 1,190.76 1,104.23 968.95
- ShortTerm 1,548.34 1,297.06 1,297.32

QUALIFICATIONS OF AUDITORS

There are no qualifications of our Statutory Auditor which have not been given effect to in the Restated

Financial Statements

SUMMARY OF OUTSTANDING LITIGATIONS & MATERIAL DEVELOPMENTS

A summaryof pendinglegal proceedingsnd other materiallitigations involving our Companyis provided
below:

Amount in Rs. Lakhs)

Criminal Civil Statutory or Othgr Aggregate amoun
Proceeding{Proceeding: regul.atory Proceeding M atgrlal involved*
actions litigations
Company
By 4 3 - - - -
Against - 1 - - 70.62
Promoter
By - - - - - -
Against - - - - - -
Director/KMP (Other than Promoters)
By - - - - - -
Against - - - - - -
Subsidiary
By - - - - - -
Against - - - - - -
Group Companies
By - - - - - -
Against - - - - - -

(*To the extent quantifiableand until March 31, 2025)
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For further details, pleaseefer to thec h a p t e rOutstandinlg eitijatiéns & Material Developments
beginningon page278of this Prospectus

RISK FACTORS

For details relating to risk factors, please refer section titld®li s k  Fhkeginnhilngros page8 of this
Prospectus

SUMMARY OF CONTINGENT LIABILITIES OF OUR COMPANY

Below are the contingent liabilities of our company for the financial years ended 2025, 2024 and 2023, as
disclosed in our restated financial statements in accordance with applicable accounting standards:

(Amount in Rs. Lakhs)
Anondita Medicare Limited \ Anondita Healthcare (Proprietorship)
For the year For the year For the year For the year ended

Particulars ended 31 ended 31

March, 2025 March, 2024

ended 31 31 March, 2023
March, 2024

a. Estimated amount ¢
contracts remaining to b
executed and nc
provided for

b. Claims against the 70.62

Company not - 65.68 60.73
acknowledged as debt

c. Bank Guarantees 87.39 - - -

d. Outstanding Tax
Demand with Respect { - - - -
any Revenue Authoritie

Capita Commitment

Estimated amouraf 89.87
contracts remaining to
be executed on capital - - -
account and not
provided for

The above contingent liability has been recognised following the petition filed against M/s Antealifacare

(the erstwhile proprietorship of our promoter, Mr. Anupam Ghosh) for certain outstanding disputed payments
from M/'s Anondita Healthcare. For more details on
Litigations and Matesd | Devel opment s @78df thigHrospedtus g on page

For Further information regarding the contingent liabilitiptease refeto the Chapter Titledi Re st at e d
Financial Informationo on page247 of this Prospectus

SUMMARY OF RELATED PARTY TRANSACTIONS

A. Names of related parties and nature of relationship:

a) Controlling Companies/ Firms \ Relationship
Anondita Healthcare (Partnership) Partners

AnonditaHealthcare and Rubber Products India Limite Subsidiary

Anondita Healthcare Productsivate Limited Entity under common control promoter
Anondita Latex Products (India) Private Limited Entity under common control promoter
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Anondita Healthcareri®/ate Limited

Anondita Suncity Healthcare Private Limited
Anondita ExultiaHealthcarePrivate Limited

All India Condom Manufacturer Association
b) Key Management Personnel (KMP)
Anupam Ghosh

Sonia Ghosh

Reshant Ghosh

Sunita Naithani

Nutan Agrawal

Entity under common control promoter
Entity under common control promoter
Entity under common control promoter
Entity under common control promoter
Relationship

Managing Director

Wholetime Director

Wholetime Director

Chief Financial Officer

Company Secretary and Compliance Officer

B. Transaction with related parties on the basis oftandalonefinancials are as follows

Amount in Rs. Lakhs)

M/s Anondita Healthcare
(Proprietorship)

Anondita Medicare Limited

For For For For
Nature | the = % of % of the % of the % of
Nature of Transaction of _ year reven reven year reven year reven
Relatio | ende  ue ue ende ue ende ue
nship | d31 from from d31 from d31 from
Mar | operat operat Marc operat Marc operat
ch, ions ions h, ions h, ions
2025 2024 2023
Director's Remuneration
Anupam Ghosh Key 52.74| 0.87% - -
Sonia Ghosh M;re‘?]?e 25.82| 0.43% - -
Reshant Ghosh Personn | 25-82| 0.43% - -
Sunita Naithani el 10.91| 0.18% - -
Nutan Agrawal 7.72| 0.13% - -
Unsecured Loans Received
Anupam Ghosh 448'17 7.41% - -
Unsecured Loans Repaid
Anupam Ghosh 435'02 7.19% - -
Anondita Healthcare and Rubber o
Products India Limited ) ) i 20651 0.57%
Lease Rent Paid
AnonditaHealthcare Products 42.48| 0.70% 3.54| 0.08%| 3.54| 0.10%
Private Limited
Anondita Healthcare (Partnership) 44.25| 0.73%
Sales to Related Party
AnonditaHealthcare and Rubber 1062.| 17.55 903.2| 19.45| 692.9| 19.29
Products India Limited 18 % 7 % 2 %
Anondita Latex Products (India) o o
Private Limited - - 0.48| 0.01%| 0.47| 0.01%
Anondita Healthcare (Partnership) - - 84.67| 1.82%| 7.67| 0.21%
A_no_ndita Healthcare Private ) ) 6.32| 014%| 2.98| 0.08%
Limited
Purchase from Related Party
Anondita Healthcare Private o
Limited - - - - | 104.5| 2.91%
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AnonditaHealthcare and Rubber
Products (I) Limited

Unsecured Loan given
Anondita Healthcare and Rubber 1202.| 19.88 i 266.5 on| 2117 o
Products (I) Limited 929 % 4 5.74% 7 5.90%
An_ondlta_l_a_tex Products (India) ) ) i 046! 001%!| 074| 0.020
Private Limited

Unsecured Loan Received Back

- - - 12.75| 0.27%| 98.75| 2.75%

Anondita Healthcare and Rubber 770.6| 12.73 i i - - -
Products (I) Limited 2 %
Security given
AnonditaHealthcare (Partnership) 25.00| 0.41%

6051 4,64 3,59
Revenue from Operation .52 3.21 1.49

C. Balances outstanding on the basis sfandalonefinancials are as follows:

(Amount in Lakhs)

Anondita Medicare M/s Alnr(]) ndita
Limited hlealthcare
(Proprietorship)
Particulars Nature pf For the For the For the For the
Transaction ear ended year year year
y ended 31 ended 31 ended 31
31 March,
2025 March, March, March,
2024 2024 2023
Long Term
Anondita Healthcare and Rubber Products (I) Limi| Loans & 698.90 - 266.54 5.25
Advances
. - Sundry
Anondita Healthcare and Rubber Products (I) Limi Debtors - - 328.44 626.10
Sundry
AnonditaHealthcare Products Private Limited Debtors - - 16.30 -
(Rental
Service)
. . . _ Sundry
Anondita Latex Products (India) Private Limited 3.25 - 3.25 2.77
Debtors
Long Term
Anondita Latex Products (India) Private Limited Loans & 31.66 - 31.66 31.20
Advances
Sundry
Anondita Healthcare Private Limited Creditors for - - 0.94 -
Material
Sundry
Anondita Healthcare Products Private Limited Creditors for 6.50 - - -
Material
AnonditaHealthcare Private Limited Sundry - - - 166.19
Debtors
. . Security
Anondita Healthcare (Partnership) Given 25.00 - - -
Unsecured
Anupam Ghosh Loans 13.51 - - -
Received

All the above details as per the Restated Standalone Financial Statements.
For Further detailsof Related Party Transactiorplease refefiNote 410 under thechaptertitled fiFinancial
St at eme nt oapager4édf thigProspdctus
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FINANCING ARRANGEMENTS

There have been no financing arrangements whereby our Promoters, members of the Promoter Group, ou
Directorsand their relatives have financed the purchase by any other person of securities of our Compgny
a periodof six (6) monthsimmediatelyprecedinghe dateof this Prospectus

WEIGHTED AVERAGE COST OF ACQUISITION OF EQUITY SHARES BY OUR PROMOTERS
IN LAST ONE YEAR

The weighted average cost of acquisition of equity shares by our promoters in last one year which has beer
calculated by taking average amount paid by them to acquire our equity shares is as follows:

Name of Promoter | No. of shares bought Weighted Average Price(in Rs.)
Mr. Anupam Ghosh 1,11,60,591] NIL
Mr. Reshant Ghosh 2 NIL
Mrs. Sonia Ghosh 2 NIL

*Shares acquired and sold in the last one year are considered.
Note: As Certified byM/s Jain Chopra& Company Chartered Accountants datédigustll, 205.

AVERAGE COST OF ACQUISITION

Theaveragecostof acquisitionper Equity Shareby our promotersvhich has been calculated by taking the
average amount paid by them to acquire our Equity Shares, is as follows:

Name of the Promoter No. of Sharesheld Averagecost ofAcquisition (in Rs.)
Mr. Anupam Ghosh 1,11,60,591 6.67
Mr. Reshant Ghosh 2 5.00
Mrs. Sonia Ghosh 2 5.00

* As Certified byM/s Jain Clopra & Company Chartered AccountanttatedAugustll, 205.
DETAILS OF PRE-ISSUE PLACEMENT

Our Company does not contemplate any issuance or placement of Equity Shares from the dRteshéuitis
until the listingof theEquity Shares.

Our Company undertakes:

1. That PrelPO proceeds being discretionary in nature, if raised, shall be completely attributed/adjusted
towards GCP portion; unless auditor certified disclosures are made with regards to its utilization towards the
disclosed specific objects of the iss@econfirmation to this effect we shall submit at the time of filing of
Prospectus/Prospectus with the Exchange and the confirmation should form part of material documents
available for inspection.

2. Disclosure shall be made of the price and the name of the shareholder on the day of the allotment in case if
any PrelPO placement is done, through public advertisement. A confirmation to this effect we shall submit
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at the time of filing of Prospectus/Prospectus with the Exchange and the confirmation should form part of
material documents available for inspection. The details of thlPRrshall also form part of the Price Band
Advertisement.

ISSUE OF EQUITY SHARES FOR CONSIDERATION OTHER THAN CASH IN THE LAST ONE
YEAR

Our company has not issued any equity shares other than cash in the last one year except the following:

Face
D f No. of Equi | Pri Nature of
ate o 9, @if =5 Ll Value SSHEEHICE atlife’o Nature of Allotment

Allotment Shares (Rs.) Consideration

NIL
For Further Information regarding the Equity Shares issued by the company for consideration other than cash,
please refer to the Chapter TitledCa pi t a | oSpagek0 of this Prespectus

SPLIT / CONSOLIDATION OF EQUITY SHARESIN THE LAST ONE YEAR
Our Company has not done any slibision or consolidatiorof its Equity shares in the last one year.

EXEMPTION FROM COMPLYING WITH ANY PROVISIONS OF SECURITIES LAWS, IF ANY,
GRANTED BY SEBI

Our Company has neipplied or been granteshy suchexemption as on date tfis Prospectus

(This spaceis left blank intentionally.)

Page27 of 390



£\ Anondita Medicare Limited

SECTION Il I: RISK FACTORS

An investment in Equity Shares involves a high degree of risk. You should carefully consider all the information it
this Prospectusincluding the risks and uncertainties summarized below, before making an investment in our Equity
Shares. The risks described below are relevant to the industries our Company is engaged in, our Company and @
Equity Shares. To obtain a complete underdilag of our Company, you should read this section in conjunction with
the chapters titl ed @ Ou riscuBsiosdna/Analysi®of Fnartial CdviditioraagdeReselts t ¢
of Operati ons o b e glb9and249, gespectively af thiRrospeatumb veell as the other financial

and statistical information contained in tlsospectusPrior to making an investment decision, prospective investors
should carefully consider al/l of the information c
beginning on page numb247 of thisProspectus

If any one or more of the following risks as well as other risks and uncertainties discusselrosfiextusvere to

occur, our business, financial condition and results of our operation could suffer material adverse effects, and couls
cause the trading price of our Equity Shares and the value of investment in the Equity Shares to materially declin
which couldresult in the loss of all or part of investment. Prospective investors should pay particular attention to the
fact that our Company is incorporataunder the laws of India and is therefore subject to a legal and regulatory
environment that may differ in certain respects from that of other countries.

This Prospectusalso contains forward looking statements that involve risks and uncertainties. Our actual results
could differ materially from those anticipated in these forwlaaking statements as a result of many factors,
including the considerations described beland elsewhere in tHérospectusThese risks are not the only ones that

our Company faces. Our business operations could also be affected by additional factors that are not presently knov
to us or that we currently consider to be immatetgabur operations. Unless specified or quantified in the relevant
risk factors below, we are not in a position to quantify financial or other implication of any risks mentioned herein.

Unl ess otherwise indicated or the context ot her wi s €
to Anondita Medicare Limited.

Materiality

The Risk factors have been determined based on their materiality, which has been decided based on following
factors:

1. Some events may not be material individually but may be material when considered collectively.

2. Some events may have an impact which is qualitative though not quantitative.
3. Some events may not be material at present but may have a material impact in the future.

Classification of Risk Factors

Page28 of 390



{\ Anondita Medicare Limited

Litigation andirinancial
RelatedrRisk

- InterndlIRiskrRactors F Busienss:RelatediRisk

Risk

F — IssuelRelatéd Risk

Indusiry IReélatedk Risk

- ExternallRiskiFactors

Others

Internal Risk Factors

Our Company had negative cash flows from its operating, investing and financing activities in the past and
may continue to have negative cash flows in the future. Sustained negative cash flow could impact our growth
and business.

Our Company had negative cash flows from AOperatin
increase in trade receivables and increase in trad
Act i vi t tugentyyear angrevibus financial years due to purchase/construction of fixed assets and capital
advance, and increase/decrease in other advances. Further, we also experienced negative cash flows fron
AFinancing Activitieso in tdpaympnt af finanoeuwcssts iind withdrawal afl y
capital. Any such negative cash flows in the future could adversely affect our business, financial condition and
results of operations. For more details, kindly referto paged¥. 22 t he chapter title AF
restated.

The table given below set forth our cash flows for the Financial Years endsd22® and 203, as per the
Restated Standalone Financial Statements:

(Amount in™ Lakhs)

Anondita Medicare Limited L Anond.|ta Heglthcare
(Proprietorship)

Net Cash Generated For the year For the year For the year For the year
endedon March endedon endedon March endedon
2025 March 2024 2024 March 2023
Cagh flow from Operating 607.96 (7.00) 1054.88 (949.63)
Activities
Cash flow frominvesting (2292.89)
Activities ) (654.17) (25.34)
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Cash flow fromFinancing

Activities 1707.49 10.00 (399.95) 990.72

We depend on our top 10 customers for a significant portion of our revenues. The loss of a major customer or
significant reduction in demand from any of our major customers may adversely affect our business, financial
condition, results of operations and prospects.

At present, we derive most of our revenues from operations from a limited number of customers.

(Amount in”™ Lakhs)

Anondita Medicare Limited M/s Anondita Healthcare
Particulars (Proprietorship)
March 31 2025 March 2024 March 2024 March 2023
1 Top 10 customers 6,019.06 - 4,425.27 3,465.26
o |% of Revenue from 99.48% ; 95.31% 96.49%
Operations

*The % has been derived by dividing the total amount received from top ten customers with the Revenue from
operations of the company in the relevant year as mentioned in the Profit and Loss Statement as given in restated
financials of the company.

As our business is currently concentrated among relatively few significant customers, we may experience reduction
in cash flows and liquidity and our business would be negatively affected if we lose one or more of our major
customers or if the amount oféiness from one or more of them is significantly reduced for any reason, including
but not limited to a dispute with or disqualification by a major customer.

Our Companyderives a significant portion of its revenue from government contracts and tenders for the supply
of condoms under various public health initiatives. Participation in these tenders is subject to stringent
regulatory compliance, quality standards, and othdigibility criteria. Any failure to meet the requirements
enlistedin these tenders may result in our Company being debarred or disqualified from participating in future
government tenders, which could have a material adverse effect on our businesscfai condition, and
results of operations

Our Company derives a significant portion of its revenue from government contracts and tenders for the supply of
condoms under various public health initiatives. Participation in these tenders is subject to stringent regulatory
compliance, quality standagdand other eligibility criteria prescribed by government agencies. Any failure to meet
these standards, adverse regulatory actions, or allegations-cbmgiiance may result in our Company being
debarred or disqualified from participating in future gmument tenders, which could have a material adverse
effect on our business, financial condition, and results of operations.

Further, these government entities have the discretion to impose bans, blacklisting, or suspensions on suppliers for
various reasons, including but not limited to, quality concerns, delays in execution, pricing disputes, or alleged
unethical business prames. If our Company is debarred or temporarily suspended from bidding for government
tenders, we may experience a significant decline in revenue, reduced production utilization, and adverse effects on
our market reputation. For further details on thessyeour companytGovernment Procurement Agencies/AIDS
Prevention societies please refer to pageof the RHP.

In 2020, our company was debarred from participating in the tender process of Rajasthan Medical Services
Page30 of 390



£\ Anondita Medicare Limited

Corporation Ltd for 1 year due to néulfillment of the order by our company (due to covid related restrictions)

in 2020. Although, the said debarment order was in relation to supply of gloves by the erstwhile proprietorship of
our promoter, Mr. Anupam @ish and the said debarment order was also stayed by the Rajasthan High Court vide
order dated January 22, 2021, we cannot confirm that our company would not be debarred from participating in
any future tender processes due to any factors which are nottiolcof the company or for any other reason
whatsoever.

In 2020, our company was debarred from participating in the tender process of Rajasthan Medical Services
Corporation Ltd. (RMSCL) for the supply of gloves for one year due to théutidiment of an order. This issue
arose primarily due to COVHpelatedrestrictions.

During the COVID period, RMSCL significantly increased its requirement and placed an order equivalent to the
annual tendered quantity, with a delivery timeline of just 90 days. Given the unprecedented challenges and
restrictions imposed during the pandepgar company sought an extension for the delivery of goods under the
Force Majeure Clause (FMC). Despite our formal request for an extension based on these grounds, RMSCL did
not consider our plea and proceeded with the debarment.

Furthermore, the debarment order in question pertained to the supply of gloves by the erstwhile proprietorship of
our promoter, Mr. Anupam Ghosh and the said debarment order was also stayed by the Rajasthan High Court vide
order dated January 22, 2021.

Although, while this specific debarment was legally challenged and stayed, we cannot confirm that our company
would not face debarment from participating in future tender processes due to factors beyond our control or for
any other unforeseen reasons.

.Our company had obtained secured | oans amounting t
Rs . 23.73 lakhs on a cohzmad5.daAsdsbalsianwntl i ctMaatc
change in repayment plan may adversely affect our (
recalled by our I enders at any time, whicbdcmagube. ¢

Our company had obtai ned?2§g & bluaBkéhds |aonadn su nasneocuunrtei dn gl ota
23 .17a3kohass consol i davaerdc hB @385 Asustuctch, our company f ace
rates which increase our debt servicing costs, | mp:é

Further, we have out st28nidadklys Marscetg u@@ 5d oamrss wIfi Rest.
which may be recalled by the I enders at any time. |
our company would need to find alternative sources
reasonabl e teaerhmanayorafdtecdl It,hewhiesul t of operation

For fdewishepxl ease refer to the chapter ti R217éd fRi sa
Prospectus

Majority of assets, including both movable and immovable, have not yet been transferred under the name of
our company.

Our Company was incorporated as a public limited company with the name of Anondita Medicare Limited under
the Companies Act, 2013 vide certificate of incorporation dated March 12, 2024. Prior to this, the business of the
company was run by our current prot@r, Mr. Anupam Ghosh, as a sole proprietorship under the name of M/s
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Anondita Healthcare. Further, the entire business of M/s Anondita Healthcare, including all assets and liabilities,
was transferred to our company, Anondita Medicare Limited, vide Business Transfer Agreement dated April 01,
2024. However, all such assetsddiabilities have not been transferred in the name of our company, Anondita
Medicare Limited, and remain registered in the name of the erstwhile proprietorship, M/s Anondita Healthcare, of
our promoter, Mr. Anupam Ghosh. Although, our company is in thegss of undertaking necessary transfer
formalities including submission of appropriate documentation for change of name and our promoter, Mr. Anupam
Ghosh has also executed an irrevocable Power of Attorney in the name of our company for the trdresfer of t
immovable assets, we cannot confirm that this would be done in a timely manner and without facing any
administrative delays. Such administrative delays could delay access to benefits, licenses, permits, or any legal
endorsements required by our compdadgntracts and agreements that were created under the partnership firm
may face enforceability issues if new clients or partners insist on documents under the new name.

For details on the licenses, certificates etc. that are pending to be transferred in the name of our company, please
refer to chapter titled fGover nnd&ofthisProspgctu®t her Appr c

Our Subsidiary, Anondita Healthcare and Rubber Products (India) Limited, have incurred losses in the past
and may continue to do so in the future. We may be required to fund the operations of our Subsidiary in the
future and our investments in our Subsidiary may eventually be written off, which could subject us to additional
liabilities and could have an adverseeffda on our Companyds reputation, ptr

Our SubsidiaryAnondita Healthcare and Rubber Products (India) Limieste incurred losses in the past, details
of whichareset out below:

(Amount in Lakhs)

Particulars | FY 2025 FY 2024 FY 2023
Total Income 2,716.90 2,029.14 997.31
Profit/(Loss) after Tax 567.60 332.53 (328.51)
Equity Capital 112 1.00 1.00
Reserve_s & Surplus  (excluding 1,076.14 19.17 (313.35)
revaluation reserves)

Net Worth 1,07726 20.17 (312.35)
NAV per share (in rupees) 9,591.00 201.70 (3,123.50)
Earnings per share (EPS) Basic & 5,053.44 3,325.34 (3,285.14)
Diluted)

No. of Equity Shares of Rs. 10/each (In 11,232 10,000 10,000
Numbers)

The subsidiary of our company, Anondiaalthcare & Rubber Products India Limited., was incorporated on 29th
July 2021 and focuses on the sales and marketing of healthcare products under the registered brand of our company
ACOBRA. 0 |-22,itt¥rno2e0v2ad Rs.1.34 Cr. Only.
Further, as a newly established company, the subsidiary had incurred significant operating expenses to establish
andpromotet he i ssuer companyds brand, strengthen its sal
business operations.
To enhancdrand recognition, the subsidiary also entered into agreements with celebrities:

1. Ms. Sunny Leone as the brand ambassador for the Pregnancy Test Kit.

2. Ms. Shweta Tiwari as the brand ambassador for the Household Gloves.

Further, thedetail of the major expenses due to which the subsidiary incurred losses in FY 2023 is as under:
(Amount in Lakhg

Advertisement Expenses 104.92

Conveyance Expenses 88.50
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Salary 307.89
Tour & travelling 8.69
Total 509.99

We may be required to fund the operations of our Subsidiary in the future and our investments in our Subsidiary
may eventually be writtenff, which could subject us to additional liabilities and could have an adverse effect on
our Comp any 6 fitabileéypand fananciab aonditign.r We may similarly be required to furnish
guarantees in the future to secure the financial obligations of our Subsidiary and in the event that any corporate
guarantees provided by us are invoked, we may be required thgaymount outstanding under such facilities
availed, resulting in an adverse effect on our business, cash flows and financial condition.

Further, it isconfirmedthat in the past there has been no instance of the company having to fund the operations of
the subsidiary or the company having to fulfill any outstanding debt obligations of the subsidiary company.

There isoutstanding litigation pending against our company which, if determined adversely, could affect our
business, results of operations and financial condition.

In the usual course of business our Company is involved in several legal proceedings, in India, and, if decided
against our Company, could adversely affect the business, results of operations and financial condition of our
Company. We cannot assure you tie currently outstanding legal proceeding will be decided favourably or that
no further liability will arise from these claims in the future. The amounts claimed in the proceeding have been
di sclosed to the extent adcegthi haghei oRoandeMat 5|
278.

(Amount in™ Lakhs)

Statutory or Other

Criminal Civil a . Aggregate
Proceeding{Proceeding: regul_atory Proceeding M ate_rlal amount involved*
actions litigations

Company
By 4 3 - - - -
Against - 1 - - 70.62

Promoter
By - - - - -
Against - - - - -

Director/KMP (Other than Promoters)

By - - - - - -
Against - - - - - -

Subsidiary
By - - - - - -
Against - - - - - -

Group Companies

By - - - - - -
Against - - - - - -

(To the extent quantifiable and uritilarch 31°' 205)
We aredependenbn third parties for the distribution and marketing of our products. If we do not maintain

and increasehe number of our arrangements for the marketing and distribution of our products, our business,
financial condition and results of operations could be adversely affected.
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Although, we sell and distribute majority of our products through our subsidiary, Anondita Healthcare & Rubber
Products India Limited, we also rely on our stockist, Calcutta Cosmetics to sell our products. We also sell our
products directly to several Gavenental Procurement Agencies/Aids Prevention Societies and to other
companies as OEM, wherein the productds is manuf a
government/ companyés direction. | n maresgncedhrough bue r e (
subsidiary, we generally market, sell and distribute our products through our stockist. As on date of this Prospectus,
we are associated with around 8 Stockists and 7 Distributors through our subsidiary, Anondita Healthcare and
Rubber PPoducts India Limited and directly with 1 stockist, Calcutta Cosmetics. The following table sets forth
details on our distributors, for the years indicated:

M/s Anondita Healthcare

Anondita Medicare Limited

Particulars (Proprietorship)

March 31, March 31, March 31, March 31. 2023

205 2024 2024 :

Anondita Healthcare
& Rubber Products
(1) Limited 106218 - 903.27 692.92
Stockist 85202 - 630.02 708.73
Governmental
Procurement
Agencies/ AIDS 3,45322 - 1,980.03 1,088.92
Prevention Societies
OEM/Job Work 684.10 - 1,129.89 938.50
Export - - - 162.42
Total 6,051.52 - 4,643.21 3,591.49

Although,we have entered into an agreement with our stockist, Calcutta Cosmetics; our subsidiary through which
we sell our products do not have long term agreements with its othepéntgddistributors. We have limited

control over the operations and businessfesuch thirdparty entities. As such, our dependence on such parties
subjects us to a number of other risks, including (i) not being able to control the amount and timing of resources
that they may devote to the marketing, selling and distribution opmducts, (ii) the making of important
marketing and other commercial decisions concerning our products without our input, (i) financial difficulties,
and (iv) significant changes in a di st r igressorabilifys b u
to fulfil its obligations under any arrangement.

Further, we may not be able to find suitable distributors or successfully enter into arrangements on commercially
reasonable terms or at all. Moreover, our subsidiary retains its distributors orerchagive basis, which allows

them to engage with ouompetitors. Our subsidiary also competes for suitable distributors with other leading
pharmaceutical companies that may have more visibility, greater brand recognition and financial resources, and a
broader product portfolio than we do. If our competitprevide greater incentives to the distributors, such
distributors may choose to promote the products of our competitors instead of our products.

As a result of these arrangements, many of the variables that may affect our business, are not exclusively within
our control. Our reliance on, and inability to control, our marketing and distribution agents could adversely affect
our business, financialbadition and results of operations. None of our marketing and distribution agents have
terminated their arrangements with us during the past three Financial Years. However, if any of these arrangements
are terminated for any reason, or if our partnersddillfil their obligations or otherwise do not effectively market,

sell or distribute our products, or if our relationships with any of such partners are disrupted, our business, financial
condition, results of operations and cash flows may be adveffetyed.
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Our top three states contribute our major revenue for the Financial year ended 31st March 2025, Mafth 31
2024, March 312023 Any loss of business from one or more of these states may adversely affect our revenues
and profitability.

Our business operations span various regions across India and extend beyond international borders. Despite oul
diversified presence, we have a significant dependency on Delhi, Uttar Pradesh and Haryana, which contributed
(100.00% 91.86%and 94.36%) of our total revenue from operations for the financial years ending on March 31,
2025; March 31, 2024; and March 31, 2023, respectively.

Any factors relating to political and geographical changes in these states, growing competition and any change in
demand may adversely affect our business. We cannot assure that we shall generate the same quantum of busines
or any business at all, frorhdse states, and loss of business from one or more of them may adversely affect our
revenues and profitability.

The contribution of top three states to our total revenue is as follows:

(Amount in L
M/s Anondita Healthcare (Proprietorship)

Anondita Medicare Limited
For the For the| % of

0, 0, 0,
period A year | Revenuel For the ool For the ool
State Revenue Revenue Revenue
ended from ended | from | year ended from year ended from
March 31, operations March |operations March 2024 operations March 2023 operations
205 P 2024 P P
Delhi 4469.17)  73.85% - 2,282.25  49.15%  1,852.69  51.59%
0,
utlar | 1,504.46  24.86% . 1,705.03  36.72%  1,297.35  36.12%
Pradesh
Haryana 77.89 1.29% - 278.13 5.99% 239.03 6.66%
Total 6051.52 100.00% - 4,265.4! 91.86% 3,389.07, 94.36%
Revenue| 6051.5] 100%
from
. - 4,643.21 100% 3,591.49 100%
operatio
ns

However, it is important to note that the above tableot entirely reflective othe geographical reach of our
product. This is because one of our major clients, the Central Medical Services Society (CMSS), is a Central
Procurement Agency established with the Cabinet's approval on 24th Augustt@Glfeamline the drug
procurement and distribution system for the Department of Health & Family Welfare (DoHFW), under the
Ministry of Health and Family Welfare, Government of India.

CMSS procures highjuality healthsector goods from us, adhering to the directives of the Government of India,
and ensures timely and uninterrupted supply to State Governments and Union Territories. We supply goods to
various CMSS warehouses located acrosdtiple states. However, these transactions are recorded as sales in
Delhi since CMSS is registered in Delhi.

For further information, r 18 ofethis Prospecttish e

pl ease chapt e
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10. Our Registered Office and Corporateffice are shared with our promoter group companiasd the same are
not owned by usAny termination of the relevant lease agreement in connection with such properties or our
failure to payannual lease rental, the same could adversely affect our operatilfivge are required to vacate
the same or if we are unable to renew our current leases, due to any reason whatsoever, it may adversely affect
our business operations.

We lease two properties for our operations, comprisingregisteredoffice in Delhi (India) and corporate
office/manufacturindacility in Noida, Uttar Pradeskindia).

The premises on which our Registered Office and Corporate Office is situated is shared with oterpgroom
companiesThe premises on which our Registered Officeusrently situated is owed by our promoter, Mr.
Anupam Ghoslandthe same has been occupied and used by us on lease basis vide lease didyg d51&)24
executed between our Company and Miupam Ghosh~urther, the same office is being used by 6 of our other
promoter group companies, the details of which are given in the table. below

In addition to our Registered Office, we also operate from our corporate officeaamdacturing facilitysituated

at Noida, Uttar Pradeshvhich is also taken on leasehold ba3ise premises on which our Corporate Office and
manufacturing facility is currentlgituated is owned bgur Group entity, M/s Anondita HealthcaRroducts
Private Limitedand the same has been occupied and taken by us on Lease vide Lease Agreemaity d&ted
2024,executed between our Company aua Group Entity, Ms. Anondita Healthcare Products Private Limited.
Further, the same office is being ud®dl of our other promoter group compamamely All India Codom
Manufacturer Associationthe details of which are given in the table below

The details of our registered office, corporate office and branch office are as follows:

S.No. Details of the Property Lessor Lessee

Anondita Medicare
Limited

Anondita Healthcare
Products Private Limite(

Flat no.704 Narmada BIlk, N¢
1. SecD, Pkt6 Vasant Kunj, New . .
Delhi, Delhi, India, 110070 Ghosh Private Limited

Anondita Latex Product
(India) Private Limited

Mr. Anupam | AnonditaHealthcare Registeredffice

Anondita Healthcare an
Rubber Products India
Limited

Anondita Healthcare
(Partnership)
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AnonditaSuncity
Healthcare Private Limite

Corporate Office

Anondita Anondita Medicare Manufacturing
Limited .
, | D001 Sector 80 G.B Nagg 'earcare Facility
' Noida, Uttar Pradesh 201305 . .
anyate All India Condom Registeredffice
Limited Manufacturer Associatiq ~c9

We cannot assure you that we will be able to continue the above arrangements on commercially acceptable or
favourable terms in future. In the event we are required to vacate the current premises, we would be required to
make alternative arrangements foingremises and other infrastructure and facilities. We cannot assure that

the newarrangementwill be on terms that are commercially favourable to us. If we are required to relocate our
business operations during this period, we may suffer a disruptioarinperations or have to pay higher
charges, which could have an adverse effect on our business, prospects, results of operations and financial
condition. For details regarding s u©ubrBusieeads eohno | pda gper
159 of this Prospectus

Our proposed capital expenditure relating to purchase of plant and machinery is subject to the risk of
unanticipateddelays in implementation and cost overruns.

We intend to use a part of our Net proceeds towar ds
| ssued begi n88iofrihis Prospectps@uy mropased.capital expenditure relating to the purchase of

plant and machinery is subject to the risk of unanticipated delays in implementation. These delays can disrupt the
project timeline, delaying the operationality of critical additional manufexguines* that are essential for our
business operations. Additionally, delays may ledaddmeased costs as the company may need to allocate more
resources or extend contracts with the suppliers and or manufacturers of the machineries, to meet the revised
timeline. Further, developing a manufacturing line* involves complex, tpblse stepsiti potential for scope

changes, unforeseen technical challenges, and additional requirements that emerge during the process. These
factors can lead to cost overruns, where the actual expenditure exceeds the initial budget. These financial burdens
can stran our budget, potentially requiring reallocation of funds from other critical areas or increasing our reliance

on external financing. There can be no assurance that we will be able to complete the aforementioned expansion
and additions in accordance witke proposed schedule of implementation and any delay could have an adverse
impact on our growth, prospects, cash flows and financial condition.

Further, itis hereby confirmed that there has been no instance of any unanticipated delays in implementation and/or
cost overruns in the past.

*A Manufacturing line is defined as a flesviented system consisting of multiple condom moulds which are
arranged in a specific order to optimize the production process of final products. For more details on the
manufacturing process please refertoCleapt t i t | ed O Ou r59@ thisHrospedus &6 on page

Ourc o mp aDirgctors do have any experience of listed companies.

OQur companyés Directors do not have experience wit
penalties, or notices from regulatory authorities due to potentiatampliance. Such regulatory actions can
severely impact our reputation. Moreoyéne directors might provide erroneous disclosures or fail to make
required intimations, which could mislead investors and other stakeholders. Overall, the absence of listed company
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experience among our executive directors poses significant risks to compliance, governance, and our corporate
reputation

Our Company has entered into certain related party transactions in the past and may continue to do so in the
future.

As of March 3F, 205, we have entered inweveral related party transactions with our Promoters, individuals
and entities forming a part of our promoter group relating to our operations amounting to an aggregate Rs. ____
Lakhs. In addition, we have in the past also entered into transactionshwitihedated parties. However, the related

party transactions entered into with Promoters/ Directors/ Promoter Group are on arm length basis and are in
compliance with Section 188 of Companies Act, 2013 and other applicable laws and we confirm thatehe fut
transactions shall be in compliance with Companies Act, &egllatioretc.

For further details, pFin@neiad laformagionieRestated Finarcial Informatignt e r  t
Restated Statement of Related Party Transaaiiond e g i n n i #7gWhiterwe Ipebegedhatall our related
party transactions have been conducted on an ar més
you that we may not have achieved more favourable terms had such transactions been entered irgateith un
parties. There can be no assurance that such transactionglualiijvor taken together, will not have an adverse
effect on our business, prospects, results of operations and financial condition, including because of potential
conflicts of interest or otherwise. In addition, our business and growth prospects nia¢ ifl@a cannot benefit

from our relationship with them in the future.

We may be required to enter into strategic partnerships and acquisitions in the future, in relation to our growth
strategy. If weare unable to successfully identify and integrate acquisitions, our growth strategy and prospects
may be adversely affected.

We intend to utilise R2,015.87.akhs of our IPO proceeds for unidentified acquisitions. We have also mentioned
the same in the chapter t i t8lofahisPraspegtusOudBogmpaoytnayentbre gi n
into strategic acquisitions and takeovers that are complementary to our business operations, including opportunities
that can help us further improve our technology, profitability and market reach. These strategic acquisitions and
subsequent integrations of newly acquired businesses weglite significant managerial and financial resources

and could result in a diversion of resources from our existing business, which in turn could have an adverse effect
on our growth, profitability and business operations. Acquired businesses or a@getstrgenerate expected
financial results, integration opportunities, synergies and other benefits immediately, or at all, and may also incur
losses. The cost and duration of integrating newly acquired businesses could also materially exceed our
expectamns, which could negatively affect our results of operation. We may also incur reputational or financial
losses to resolve outstanding litigations, contractual liabilities or financial indebtedness we inherit from our
strategic acquisitions. We may alsodaperational and structural integration challenges in integrating IT systems,
retaining relationships with key employees of acquired businesses, and increased regulatory and compliance
requirements. If any of such challenges are not resolved in ourrfavewcould lose opportunities in strategic
acquisitions and alliances, and our business, financial condition and results of operations will be materially and
adversely affected. We may face litigation, arbitral or other claims in connection with, onlmeaiy $uch claims

or liabilities, as a result of any strategic transaction, including claims from erstwhile employees, distributors,
customers, business partners or other third parties. Any inability to identify suitable acquisition, investment or
other $rategic growth opportunities or to complete such transactions on commercially viable terms in the future
may adversely affect our competitiveness or growth prospects
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There may be potential conflict of interests between Our Company, our Sigvgicbur Group Compaiesand
otherventureor enterprises promoted by our promoter or directors (Our Promoter Group Companies).

The main business object/activities of aubsidiary our group compaies and our promoter group companies

viz, Anondita Healthcare and Rubber Products India Limitétiondita Healthcare Products Private Limited,
AnonditaLatex Producténdia Private LimitegdAnondita Exultia Healthcare Private Limitehondita Healthcare
Private Limitedpermit them to undertake similar business to that of our business, which may create a potential
conflict of interest and which in turn, may have an implication on our operations and profits. Conflicts of interests
may arise in allocating business oppoities between our Compangur Subsiliary, our Group Company and

our Promoter group Compani ethdrrespective imterdsts @verge. Furtherjourc u m
Group Compaies areallowed to carry on activities as pieir MOA, which are similar to the activities carried

by our Company. Further, our Promoters Mnupam GhoshMrs. Sonia Ghoshand Mr. Reshant Ghoshre
Directors on the board of o&@ubsidiary and ouGroup Compaies. This may be a potential source of conflict of
interest in addressing business opportusitirategies, implementing new plans and affixing priorities. In cases

of conflict, our Promoters may favour other companies in which they have an interest.

To mitigate these risks, it is essential to establish clear policies and procedures for identifying, disclosing, and
managingconflicts of interest. Implementing robust governance frameworks, including independent board
oversight and transparent reporting mechanisms, can help ensure that potential conflicts are addressed proactively
and transparently. Our company has executed acompet agreement date8eptembel09, 2024 with our
subsidiary our group company and our promoter group comparde®iidita Halthcare and Rubber Products

India Limited, AnonditaHealthcare Products Private Limited, Anondita Latex Products India Private Limited,
Anondita Exultia Healthcare Private Limited, Anondita Healthcare Private Lijndeditigate potential risks that

may arise in the future.

Any problems in our quality control or manufacturing processes may damage our reputation, subject us to
regulatory action and expose us to litigation or other liabilities.

Pharmaceutical companies, such as ours, have obligations to, and are required to comply with the regulations anc
qguality standards stipulated by regulators, including the Department of Central Drugs Standard Control
Organisation (CDSCO), The Rubber Boaktinistry of Commerce & Industry and other regulatory agencies.
While there is no fixed frequency of inspections, our manufacturing facilities and products are subject to multiple
periodic inspection/audits by these regulatory agencies. Our products megalbled due to quality issues and
changes in the relevant regulatory requirements. We may proactively take corrective measures such as voluntary
withdrawals of our products based on the outcome of the internal investigation of our manufacturing €acilities

our processes.

Further, we have not received any critical adverse remarks or critical adverse observations as a result of such
inspections over the last three Financial Years. However, we have, in the past, voluntarily withdrawn certain of
our products on a precautionabasis while maintaining communication with the CMSS, for whom we
manufacture condoms under the Nirodh brand.

While we maintain manufacturing and packaging process controls that enable us to assess any complaints or
concerns relating to our products and take corrective measures in a timely manner, we cannot assure you that we
will continue to be in compliance witthe relevant regulatory requirements or quality control standards in the
future or that our products will not be recalled in the future. If we are not in compliance with relevant regulatory
requirements or quality control standards or if any of our prtsdue recalled in the future, this may lead to loss

of customer loyalty, damage to our brands and exposure to expensive legal proceedings, which could adversely
affect our business, financial condition, cash flows and results of operations.
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Further,we have had nil % sales return or complaints over the past three years regarding product quality or
manufacturing defects. Also, to ensure product quality and address any potential issues, the company has a well
defined Standard Operating Procedure (SOPgdarplaint resolution.

Our company has limited operational experienaad as such we may not be abledwaluate our business on
the basis of past performance and compete in the industry due to limited history of our company.

Our company was incorporated on March 12, 2024thod has limited operational experience. Although, our
promoter Mr. Anupam Ghoshhas 25 years of experienicethe businessf manufacturing and sale of condams
and our company had acquired the entire running business of the erstwhile proprietorship of our pgvtsmoter,
Anupam Ghoshalong with its goodwill, customers, assets. However, the primary concerns include an
unprovenpast recordand limited historical datawhich may not allow to accuratetgflect our futuregrowth
prospector operational resultsT he companyoés success may rely heavil
dependence and continuity risks. Limited operational data can make scalability atertorggowth difficult to
assess, and there may be challenges in adapting fully to indegtriations and compliance. Nonetheless, the
promoter 6s e x taadtbe geocelwilleoktipeeM/si Amandite Healthcare, the proprietorship whose
business has been acquired by our compaayhelp mitigate some of these risks by providing strategic direction
industry insightstrusted suppliers, and loyal customers

Our company operations require significant amount of working capital for our smooth day to day operations
and continuing growth of business. Any discontinuance or our inability to procure adequate working capital
timely and on favorable terms may have ativerse effect on our operations, profitability, and growth prospects

OurCompany6s business operations require a signific
capital is often required to procure raw material and packaging material, maintain our machineries and
manufacturing lines, and to pay salaries and wages of employees. In the event, we are unable to source the require
amount of working capital, we might not be able ficefntly satisfy the demand of our clients in a timely manner

or at all. Even if we are able to source the required amount of fiedsannot assure you that such funds would

be sufficient to meet our cost estimates, which could have adverse effect on our financial conditions and results of
operations.

The detailof our working capital for the Actual (Restated) and Projected period are as follows:
(Amount in Rs. lakhs)

Current Assets

Inventory 747.65 710.15 896.28 1,376.71 1,790.75
Trade Receivables 1,314.62 1,248.27 1,660.42 3,150.68 4,273.97
Other Current Assets 204.93 499.19 1,474.83 958.90 1,246.58
Cash & Cash Equivalent 25.95 26.72 25.56 228.35 383.88

Current Liabilities

Trade Payables 455.23 500.67 352.58 900.00 1,154.59
Other Current Liabilities 79.67 90.34 134.74 227.55 292.04
Short Term Provisions 75.30 208.23 326.76 310.29 398.24
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**Internal Accruals include funds raised from issue of shares and cash accruals for the year if any.

There exist substantial requirement of working capital and financing in the form of fund afidndobpased
working capital facilities to meet our requiremer@air inability to maintain sufficient cash flow, credit facility

and other sourcing of funding, in a timely manner, or at all, to meet the requirement of working capital or pay ou
debts, could adversely affect our financial condition and our results of operations.

We may be unable to obtain and maintain the intellectual property rights for our brands or be able to prevent
unauthorised use of trademarks obtained/ applied for by third parties, which may lead to the dilution of our
goodwill.

As on the date of thiBrospectuswe do not have the logo of our company registered in the name of our company
and the same is used under a Right of Use granted by our promoter, Mr. Anupam Ghosh, under whose name the
logo is registered under the Trademarks Act, 1999. Also, the wordorark t he name of our <co
Medicareb6 is under the process of registration and
not be able to effectively prevent unauthorized use of our trademarks by third parties, includintahbsve

obtained or applied for similar trademarks. If third parties use trademarks that are identical or confusingly similar
to our s, it can |l ead to the dilution of our brand?o:

Unauthorized use of our trademarks can create confusion in the marketplace, causing customers to mistakenly
associate inferior or unrelated products and services with our brand. This not only undermines the distinctiveness
of our trademarks but can alsoode customer trust and loyalty, as any negative experiences with these
unauthorized products or services could be wrongly attributed to us.

Also, preventing trademark infringement, particularly in India, is difficult, costly and time consuming. The
measures we take to protect our trademarks may not be adequate to prevent unauthorized use by third parties
which may affect our brand and in tuadversely affect our business, financial condition, results of operations and
prospects.

For further details on the intellectual property
beginning on page5b of this Prospectus

Our company had certain delay in respect of payment of interest on loans to the, banks, FIs during the past
three years. Defaulting on payments or delayed payments pf loans amount could lead to legal action, loss of
collateral, and a damaged credit scoraaking it difficult for the company to secure financing in the future.

Our company has delayed the interest payments on the loans taken by us. These delayed loan payments could lea
to legal action, loss of collateral, and a damaged credit score, making it difficult for our company to secure
financing in the futureThelender may also take other actions such as imposing penalties, or increasing the interest
rate in the context of recovering the owed amount. This could affect our company's financials and business results
by damaging its credit score, incurring penaltied ldae fees, impacting cash flow, and potentially limiting future
access to loans, which can hinder growth and stability of the business. The details of the loans, the number of days
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of delay in payment and the reason for defaults is as follows:

Bank

Loan
Number

{\ Anondita Medicare Limited

Reason for
defaults

Mone
ywise
Financ
1 ial
Servic
es Pvt.
Ltd.

SMEWB

ROOSMO

0000512
1575

5,029
,853

FY
202
4-25

July,
24

1,78,
703

Oct, 24

1,78,
703

Dec,
24

1,78,

FY
202
3-24

Aug,
23

1,78,
703

Sept,
23

1,78,
703

25

Oct,23

1,78,
703

27

Nov,23

1,78,
703

Dec,23

1,78,
703

26

Jan,24

1,78,
703

26

1) Our company
had an ECS
mandate in place
for  scheduled
transactions.
However, there
was a delay from
the bank's end in
processing the
ECS payments,
which impacted
the timelines of
certain
transactions.

2.) Our company
availed a loan for
our subsidiary,
Anondita
Healthcare &
Rubber Products
() Ltd., as the
subsidiary was
ineligible to
secure a loan
independently.
Although the
subsidiary began
repaying the
loan, we
proposed
foreclosure  to
expedite the
process.
However,
despite repeated
requests, the
foreclosure was
not processed in
a timely manner.
This delay
ultimately
resulted in
challenges and
delays in
meeting EMI
obligations.

IDFC
First

7294948
3

31,20

FY
202

Oct,23

2,86,
747

As part of the
loan sanctioning
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Bank 0,000 3-24 2,86, process, the bank
Ltd. Nov,23 747 1 collected all
2,86, PostDated
Jan,24 747 3 Cheques (PDCs)
Aug, 2,08, 5 in advance.
FY 24 097 These cheques
202 2.08, are deposited by
4-25 | Nov,24| o5 1 the bank each
month for
Sept,23 2083 3 payment.
However, due to
IDFC 2,08, h h
First 1229030 Oct.23) g7 2 the ~  cheque
19,70 clearing process,
Bank 52 208,
Ltd. 0,000 1 FY | Nov.23| ‘o 4 there were
202 5 08 occasionally
3-24 | Dec,23 0’97’ 3 delays in
> 08 payment
120 clearance.
Feb, 24 097 2
2,08,
Mar,24 097 1
1,47, > 1) The company
Aug,23| 482 had an ECS
1,47, 1 mandate in place
Sept,23 482 for  scheduled
1,47, 26 transactions.
Oct,23| 482 However, there
1,47, 29 was a delay from
Nov,23| 482 the bank's end in
processing the
ECS payments,
which impacted
: the timelines of
Protiu .
certain
m .
. transactions.
Financ
Lirﬁite 2.) Our company
d GS002B 3500 FY availed a loan for
(Grow L011732 obo 202 our subsidiary,
86 ' 3-24 Anondita
th
Sourc Healthcare &
e 147 Rubber Products
; Dec,23 on) 27 () Ltd., as the
Financ 482 L
. subsidiary was
ial) o
ineligible to
secure a loan
independently.
Although the
subsidiary began
repaying the
loan, we
proposed
foreclosure  to
expedite the
process.
However,
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despite repeated
requests, the
foreclosure was
not processed in
a timely manner.
This delay
ultimately
resulted in
challenges and
delays in
meeting EMI
obligations.

Deuts
che
Bank
Ltd.
LAP-|

3000290
3192001
9

5,10,
00,00

FY
202
3-24

Nov,
23

5,43,
379

Dec,23

5,43,
379

Jan,24

5,43,
379

I) The company
had an ECS
mandate in place
for  scheduled
transactions.
However, there
was a delay from
the bank's end in
processing the
ECS payments,
which impacted
the timelines of
certain
transactions.

Deuts
che
Bank
Ltd.
LAP-

Il

3000290
3192002
8

80,00
,000

FY
202
3-24

Dec,
23

85,2
36

Jan,24

85,2
36

I) The company
had an ECS
mandate in place
for  scheduled
transactions.
However, there
was a delay from
the bank's end in
processing the
ECS payments,
which impacted
the timelines of
certain
transactions.

ICICI
Bank
Ltd.

LANOD
0004468
2675

6801
60

FY
202
3-24

Sept,23

13,9
42

Nov,
23

13,9
42

FY
202
1-22

Jan 24

13,9
42

20

ICICI
Bank
Ltd.

LANOD
0004468
2921

6801
60

FY
202
3-24

Sept,23

13,9
42

Jan 24

13,9
42

20

I) The company
had an ECS
mandate in place
for scheduled
transactions.
However, there
was a delay from
the bank's end in
processing the
ECS payments,
which impacted
the timelines of
certain
transactions.

2.) Apart from
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this, there were
excess EMIs
deducted by the
bank and we
requested to
adjust the same,
the bank later
provided us a
letter to adjust
the same against
the tenure.

30,8 I) The company
202 Oct,23 62 5 had an ECS
324 30,8 mandate in place
Dec 23 62 12 for  scheduled
15,00 FY transactions.
,000 202 However, there
1-22 was a delay from
FY the bank's end in
202 April 30,8 processing the
1-22 21 62 2 ECS payments,

FY

ICICI LANOD
Bank 0004193
Ltd. 7008

ICICI LANOD 081 FY 133 which impacted
Bank 0004810 ' 202 | Oct,23 ! 17 the timelines of

Ltd. 4770 000 | 354 43 certain

[

transactions.

oct23| 293 5 2.) Our company
28 availed a loan for
=Y our subsidiary,
202 Anondita
3.94 Healthcare &
59 3 Rubber Products
Dec23| “,g 12 () Ltd., as the
subsidiary was
ineligible to
secure a loan
independently.
Although the
subsidiary began
2891 repaying the
,000 Ioan, we
proposed
foreclosure to
expedite the
' process.
I2:9)(2 April 59,3 > However,
1.2 21 28 despite repeated
requests, the
foreclosure was
not processed in
a timely manner.

ICICI LANOD
Bank 0004810
Ltd. 4770

Additionally,

inadequate funds
were maintained
in the account
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due to the
delayed
foreclosure,
which  further
impacted the
repayment  of
other EMls. This
ultimately led to
challenges and
delays in
meeting overall
EMI obligations.

21. Any delay, interruption or reduction in the supply of our raw materials from our thipdrty suppliers and

manufacturers, or an increase in the costs of such raw materials, may adversely impact the pricing and supply
of our products and have an adverse &ff on our business, financial condition, cash flows and results of
operations.

We depend on thirgarty suppliers for certain of our raw materials. The key raw materials that we use for our
manufacturing operations include Amonia NH3, Calcium Carbonate, Eunox, Caustic Soda, Sulphur for our
formulations, Latex key starting materialsdaother materials such as Silicon Oil, Tamol, Zinc, Magnesium etc
and packagingmaterials.The following table sets forth our raw materials costs, in absolute terms for the years
indicated, and as per the restated standalone financial information:
(Amount in Rs. Lakhs)
M/s Anondita Healthcare

Anondita Medicare Limited

. (Proprietorship)
Particulars March 31
March 31,2025 2024 ! March 31, 2024 March 31, 2023
Cost of Material Consumed 3,376.69 - 3147.09 2887.63
Total Expenses 4,644.07 0.38 4,140.27 3,567.21
% of Total Expenses 72.7%% - 76.01% 80.95%

If there are any delays or disruptions in the manufacturing facilities of suckptriyg suppliers, our ability to

deliver certain products may be affected. Any ofourtpirdr t y suppl i ers and manuf ac
contractually agreed tiglines, whether due to their inability to comply with, or obtain, regulatory approvals, or
otherwise, may result in delays and disruptions to our supplies, increased costs, delayed payments for our products
and damage to our reputation leading to an adwveffect on our cash flows and results of operationge past

three Financial Years, we have not experienced any significant disruptions in the supply of the raw materials.

We are subject to extensive government regulations which are also subject to change. If we fail to comply with
the applicable regulations prescribed by the governments and the relevant regulatory agencies, our business,
financial condition, cash flows andesults of operations will be adversely affected.

We operate in a highly regulated industry and our operations, including our development, testing, research,
manufacturing, marketing and sales activities, are subject to extensive laws and regulations in India. For example,
the Drugs and Cosmetics Act, 94 as amended (the ADrugs and Cos met
import, manufacture and sale of certain drugs and cosnagtitsiso applies to the manufacturing of condoms
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Further, Schedule R of the Drugisd Cosmetics Rules, 1945 providesftandards for Condoms MadeRubber

Latex Intendedfor Single Useand Other Mechanical Contraceptidesherein various aspects including the
description of the condoms, the material, the dimensions, the requirements for the average tensile strength
elongation at break, procedure for testing, sampling of condoms, labelling and packing of the same ki@adt been

with in detail. As such, the company must adherehesestringent regul@ons governing the manufacturing,
packaging, labeling, marketing, and distribution of condoms. Any changes or updates to these regulations could
require the company to alter its manufacturing processes or marketing strategies.

Any violations of the provisions of the Drugs and Cosmetics 340 and the Drugs and Cosmetics Rules, 1945
including those pertaining to the manufacturipgckaging, labeling, marketing and distribution of condanas
punishable by a fine, imprisonment or both. If we fail to comply with the applicable regulations, we may be subject
to penalties, incur increased costs, have our approvals and permits revoked or suffer a disruption in our operations.
For details ofregl at i ons and policies applicable to our bus
on pagel87 of this Prospectus

Further,the Government of India may implement new laws or other regulations and policies that could affect the
pharmaceutical industry, which could lead to new compliance requirements, including requiring us toesibtain
approvals and licenses from the Government of India. For instance, the draft of the Drugs, Medical Devices and
Cosmetics Bill, 2022 was proposed by the Ministry of Health and Family Welfare, Government of India in July
2022 to consolidate the law relatittgthe import, manufacture, digoution and sale of drugs, medical devices and
cosmetics as well as the law relating to clinical trials of new drugs and clinical investigation of investigational
medical devices in India, which may eventually replace the prevailing Drugs and Cosneetidsyichange in

the regulations, enforcement procedures or regulatory policies set by the relevant regulatory agencies could
increase the costs or time of development of our products and delay or prevent sales of our products.

We are required to obtain, maintain or renew our statutory and regulatory approvals, licenses, and registrations
to operate our business.

We are required to obtain and maintain a number of statutory and regulatory permits and appdevaisntral

state and local government rules in India, including regulations implemented by regulators such as the Central
Drugs Standard Control Organi sation of t heRubberni st
Board Ministry of Commerce and Industr@Btate Drug Licensing Authority, among others. Such requisite
licenses, permits and authorizations pertain to the manufacturing industry dodejnemong others,
manufacturing permitgactory licensesand environmental, health and safety permits, such as those required under
the Factories Act, 1948, the Water (Prevention and Control of Pollution) Act, 1974, the Air (Prevention and Control
of Pollution) Act, 1981, each as amended. We are also reguredmply with the regulations and quality
standards stipulated by regulators in jurisdictions where we market and sell our products from time to time and
have ongoing obligations to regulatorylawities in such markets.

The cost of acquiring authorizations and approvals for conducting our business can be substantial. While we have
not had any material instances of failure to obtain, maintain or renew approvals, licenses, and registrations required
to conduct our businessén India, we cannot assure you that approvals, licenses and registrations will be
successfully granted or renewed in the future. We also cannot assure you that they will not be suspended or revokec
in the future. Failure to obtain, maintain or renewdpprovals, licenses and registrations required to operate our
business could adversely affect our business, financial condition, cash flows and results of operations.

Our inability to accurately forecast demand for our products and manage our inventory may have an adverse
effect on our business, financial condition, cash flows and results of operations.
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Our production and distribution processes rely on anticipating product demand based on feedback from our
marketing team and distributors. Accurately assessing market demand requires substantial investment in our sales
and marketing network, as well as rettraining of our marketing staff. Our business success is closely tied to
how well we can estimate the demand for our products from customers. The following table sets forth details of
our inventory levels, as per our Restated Standalone Financial &tfonmas of and for the years indicated:

(Amount in Rs. Lakhs)
M/s Anondita Healthcare

Anondita Medicare Limited

Particulars — (Proprietorship)

March 31, 205 azrgz 4 March31,2024 March 31, 2023
Inventories 896.28 - 710.15 747.65
Current Assets 4,057.10 10.00 2,484.33 2,293.14
Inventories as a percentage
Current Assets (%) 22.0% - 28.59% 32.60%

While we strive to forecast demand as accurately as possible and plan production volumes accordingly, there is no
guarantee that our estimates will always be precise. If we underestimate demand or lack sufficient production
capacity, we may manufacture femquantities of products than required and be unable to meet the demand for
our products, which could result in the loss of business or constraints in cash¥ewave not experienced any
materialinstancef financial losses due to incorrect fore@agtfor demand of our products in the past three
Financial Years.

Our Company has revalued its assets in the past.

Our Company has undertaken asset revaluations in the past. However, our company has not issued any equity
shares from revaluation reserve. For further detai
Ot her Cor por at e 20afthiskraspectuswhile we befiege thatall our revaluations have been
conducted as per the Companies Act, 2013 and relevant accounting standards. There can be no assurance that su
transactions, individually or taken together, will not have areesgveffect on our business, prospects, results of
operations and financial condition.

Any disruption, slowdown or shutdown in our manufacturing operations could adversely affect our business,
financial condition, cash flows and results of operations.

As of March31%, 205, we operate a single manufacturing facility in Noida, Uttar Pradesh. The success of our
business heavily depends on our ability to efficiently manage this facility, which faces various risks and challenges,
including equipment breakdowns, industrial aecit$, increasing costs for raw materials, consumables, labor, and
difficulties in reaching optimal production levels. Other potential issues include product quality concerns,
disruptions in power or water supply, delays in obtainingenewing required approvals, and external factors such

as extreme weather, natural disasters, labor strikes, or civil unrest. Additionally, changes in state or local
government regulations and policies where our manufacturing fasildgated may impact our operations.

Any of the above potential eveculd negatively affect our ability to meet our business commitments, impacting
earnings during the affected period. Although we have not faced such disruptions in the past, we cannot guarantee
that our operations will continue smoothly in the fut@aer inability to effectively respond to any such disruption,
slowdown or shutdown, and recfifig any disruption in a timely manner and at a reasonable cost, could result in
us being unable to satisfy our contractual commitments, which could have an adverse effect on our business,
financial condition, cash flows and results of operations.
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Any failure to maintain and enhance, or any damage to, our brands, product image or reputation could
adversely affect the market recognition of, and trust in, our products.

Our business prospects depend on our ability to build, maintain and enhance our brands, product image and
reputation, which in turn depend on our ability to effectively control our product quality and effectiveness, increase
brand recognition among exisgirand potential customers through various means of marketing activities and
effectively protect our intellectual property rights. We cannot assure you that we will be able to maintain our
existing brand recognition, increase ttevered markepresence obur brands or continue to expand the brands

in our portfolio. Furthermore, anynintendednegative publicity in relation to our products or our brand
ambassadors would damage our brands, product image and reputation. However, we cannot assupeliyou that
campaigns or similar advertisements will not be continuously scrutinized by the public or extensively regulated by
the Government of India in the future, which may in turn affect our reputation and increase our marketing and
compliance costs.

We may be required to make substantial investments in brand ambassadors, product design, marketing,
advertising, community relations and employee training.

For the Financial Year8025,2024 and2023, we incurred adb56.80takhg ©.08kakhsand pe n s «
0.26 lakhs respectively, representing.13%, 0.0%, and 0.007% of our total expenses faheseyears,

respectively(On the basis of Restated Standalone Financial Statem#tttg)ugh, our advertisingand business

promotion expenseme a meagre percentage of our total expenses for thevpdstancial yearand for the stub

period the increase in advertising expensem FY 2024 toFY 2025represents a staggering668.44%ncrease

in a span ofwelvemonths This is primarily due to the hiring of celebrity facsbrand ambassadaosendorse

our brand, who charge a premium over and above other means of advaridimgarketingWe have also spent

a considerable amount of money to enhance our digital visikifity online presencélowever our efforts to

market our brands may not always achieve the desired success, and if these investments and initiatives are no

well-timed with market opportunities or effectively executed, our operational results could be impacted. As we

continue to look fonew opportunities and face growing competition, we expect that maintaining and strengthening

our brands will require ongoing effort andubt result in substantial costs for the businds®ur marketing

activities fail to yield the intended results, or we fail to maintain or enhance our brand recognition and reputation

or increase positive awareness of our products, or the quality of our products declines, our business, financial

condiion, cash flows and results of operations may be adversely affected.

Certain Loans and Borrowings are reported in the financial statements of our company but have not actually
been transferredn the name of our company.

Our Company was incorporated as a Public Limited C
March 12, 2024. Prior to this, the business of the company was run by our current promoter, Mr. Anupam Ghosh,
as a sole proprietorship under the nambl&sf Anondita Healthcare. Further, the entire business of M/s Anondita
Healthcare, including all assets and liabilitiesy@transferred to our company, Anondita Medicare Limited, vide
Business Transfer Agreement dated April 01, 2024

As such certain loans and borrowings are recorded under the obtiw's Anondita Healthcalen the records

of banks, financial institutions, and lenders. The inclusion of borrowings and loans that have not yet been
transferred poses a considerable financi al risk, I
and potentiallyweakening trust in its financial integrity. However, our company has already initiated the process
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of transferring these borrowings and loanthim name of the compaiy. Anondifa Medicare. i mi t ed 0 .

If we do not successfully develop or commercialize new products in a timely manner, or if the products that we
commercialize do not perform as expected, our business, results of operations and financial condition may be
adversely affected.

Our growth strategies and success depend significantly on our ability to develop and commercialize new niche and
complex products in a timely mann@ithough, we ar@ne of the few companiggobally to formulate and patent

female condomshe development and commercialization processes are both time consuming and costly, and
involves a high degree of business riskmmercialization ofuchnew productsnayprompt operational changes

in our existing manufacturing setup or require new manufacturing iegilithich will increase our fixed costs.

During these periods, our competitors may be developing similar products of which we are unaware that could
compete directly or indirectly with our products under development. Additionally, we may not be ablevte ach

the firstto-market stage if our competitors commercialize similar products before us. Such unforeseen competition
may hinder our ability to effectively plan the timing of our product development, which could have an adverse
impact on our results ofperations and financial condition.

Our Company is yet to place orders for the machineries for our proposgeobof capital expendituraelated

to purchase of machineryas specified in the Objects of the Issue. Any delay in placing orders, procurement of
machineriesetc.may delay our implementation schedule and may also lead to increase in price of these plant
& machineries, further affecting our revenue and profitability.

Our Company has not yet placed orders for any of the machinery necessary for our poigjesedf capital
expenditure related to purchase of machirarputlined in the Objects of the Issue. Any delays in the ordering or
procurement process could hinder our implementation schedule, potentially resulting in increased costs for these
assets. Such delays may adversely affect our operational timelineswddead to a reduction in revenue and
profitability. We recognize that fluctuations in market comdlis may further exacerbate these risks, impacting

our ability to achieve our strategic goals within the anticipated timefralse, since we intend to purchase some

of our machineries from China, changes in foreign exchange rated might also lead to increase in procurement costs,
thereby affecting our capex estimasasl ultimately our revenue and profitability.

Our success depends on our ability to retain and attract qualified senior management and other key personnel,
and if we are not able to retain them or recruit additional qualified personnel, we may be unable to successfully
develop our business.

Our performance depends largely on the efforts and abilities of our individual Promoters, senior management and
other key personneDur Promoter and Managing Directdflr. Anupam Ghoslhas 25 years of experience in the
healthcare products manufacturing industry. Our Promoter and Executive Directors, Mrs. SoniaaGhosfears

of experience in administrative activities and human resources management melsinvwkéshanhas3 years of
experiencen marketing, respectively:urther, our Chief Financial Officer, Ms. Sunitaitanihas an experience

of 20 yearsin finance industryand our Company Secretary and compliance officer, Ms. Nutan Agrawal, has an
experience of 5 yeaes practiing company secretary

We believe that the inputs and experience of our individual Promoters, senior management and key managerial
personnel are valuable for the growth and development of business and operations and the strategic directions
taken by our Company. Competition arggrharmaceutical companies for qualified employees is intense, and the
ability to retain and attract qualified individuals is critical to our success. Furthermore, as we expect to continue to
expand our operations and develop new products, we will neehtimue to attract and retain experienced senior
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management and sales personnel

We may also be required to increase our levels of employee compensation more rapidly than in the past to remain
competitive in attracting employees for our business needs. We cannot assure you that we will be able to recruit
and retain qualified and capabdmployees or find adequate replacements in a timely manner, or at all. If we lose
the services of any of member of our management team or key personnel, we may be unable to locate suitable or
qualified replacements, and may incur additional expensesctair and train new personndlhe loss of the

services of such persons may have an adverse effect on our business, financial condition, cash flows and results o
operations.

The pharmaceutical and consumer healthcare industries are intensely competitive and if we are unable to
respond adequately to the increased competition or pricing pressure we expect to face, we could lose market
share and our revenues and profits could dlae, which would in turn adversely affect our business.

The pharmaceutical and consumer healthcare industries are highly competitive with several major pharmaceutical
companies present. Our products face intense competition from products commercialized or under development
by competitors in pharmaceuticals asahsumer healthcare industries. We may not be able to sustain our market
position and market share as we compete with regional or-natiinal companies. If our competitors gain
significant market share at our expense, particularlshénmale contraceipt categorywhich contribute to a
significant portion of our total revenue, our business, financial condition, cash flows and results of operations could
be adversely affected.

If any of our product comes out to be damaged or is damaged during the course of use, it could cause serious
reputational damage as well as product recalls, and our business, financial condition, cash flows and results
of operations could be adversely atted.

Although our products undergo significant quality testing procedures as mandated, defective products not detected
by our quality management system or misuse of our products by consumers could reduce their effectiveness. Our
products may be perceived toibeffective and the product user may face a number of consequences, including:

I Unwanted pregnancies;

fTRi sk of Sexually Transmitted Diseases (ASTDO6s0),

This could result in a significant decrease in the demand for, and sales of, the relevant products; and may even
result in the recall or withdrawal of the relevant products, withdrawal or cancellation of regulatory approvals for
the relevant products ordhrelevant manufacturing facility. This would damage our brand and reputation; and
expose us to lawsuits and regulatory investigation relating to the relevant products that result in liabilities, fines or
sanctions. As a result, our business, financiatitmm, cash flows and results of operations could be adversely
affected However, we have not faced or had been reported about any product damages during production or during
use, in the past.

Reliance has been placed on declarations and affidavits furnishethbypromoteis and directorsfor details of
their profiles included in thisProspectus

Reliance has been placed on undertakings and affidavits furniskieelfypmoters and directdsdisclose details

of their experience in thiBrospectusind we have not been able to independently verify these details. Therefore,
we cannot assure you that all information relating to the educational qualifications and experiences of our Promoter
and Directolincluded inthis Prospectuss complete, true and accurate.

Improper handling of goods at our facilities could damage our reputation and have an adverse effect on our
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business, results of operations and financial condition.

We remain susceptible to risks associated with the improper handling of goods at our facilities. Any shortcoming
due to fraudulent activities, theft, negligence, human error, or otherwise by our labour force could damage our
reputation, adversely affectirmur business, financial condition and results of operations. Further, such activities
may also result in legal proceedings being initiated against us, irrespective of whether such allegations have any
factual basis.

Our inability to deliver products in a timely manner may affect our reputation and business prospects.

Time is of the essence in our business. Our operations are dependent upon timabygpididelivery of products

that are storedh our warehouses. However, delivery of such products may be subject to delays including due to
factors beyond our control. Any delay in the delivery of products may result in a breach of the contract with the
relevantcustomer and may be grounds for penalties, fines, other damages or termination of such contract. Any
inability to retain our customers may harm our reputation \aiidhave an adverse effect on our financial
performance and business prospects.

We are exposed to government price controls which could negatively affect our results of operations.

In addition to normal price competition, the prices of certain of our products are or may be restricted by price
controls imposed by governments and healthcare providers in India, or in other countries to which we export our
products. Price controls canamate differently across countries and can cause wide variations in prices between
markets. The existence of price controls may limit the revenue we earn from certain of our products.

We are subject to the risk of loss due to fire, accidents and other hazards as the raw materials used in our
manufacturing process are highly flammable arnhzardous.

We handle and use hazardous materials in our manufacturing activities. The improper handling or storage of these
materials could result ifire, accidents, injure our personnel and damage our property and/or the environment.
Any accident at our facilities may result in personal injury or loss of life, substantial damage to or destruction of
property and equipment resulting in the suspension of operations. In addition, we may be required to incur costs
to remedy the damage cads pay fines or incur other paties for norcompliance.While we have not
encountered any such material incidents in the fpast the improper handling of flammable and hazardous
materials, we cannot assure you that fires and other accidents will not occur at our manufacturing facilities in the
future or that our safety measures are effective against preventing such acgidgratscident at our facilities

may result in personal injury or loss of life as well as substantial damage to or destruction of property and
equipment Further in the event that any of our manufacturing facilities or operations at such manufacturing
facilities are shut down or suspended, we may continue to incur castsi@aying the damageebuildingour

existing facilities repeat production of damaged inventand continuing to pay lab@ompensatiorand other

costs, despite such closure or suspension.

While we maintairadequaténsurancepoliciesto guard against losses catdigde stock of latex, nehazardous
chemicals, condoms, raw materjdlise insurance coverage may not be sufficient to cover all of our potential
losses. If we suffer a large uninsured loss or if we suffer an insured loss that significantly exceeds our insurance
coverage, our financial condition and results of operations breagdversely affectedcor more details on our
insurances, please referdioapter tittedd Ou r B u spiagel®d%ofbtlis Pmapectus

40. We are exposed to counterparty credit risk and any delay in receiving payments ereneipt of payments
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may adversely impact our business, financial condition, cash flows and results of operations.

Due to the nature of, and the inherent risks in, the agreements and arrangements with our customers, we are subje
to counterparty credit risk, including significant delays in receiving payments ereneipt of payments. We

extend credit to our custonsdn respect of our products sales, and, consequently, we face the risk of the uncertainty
regarding the receipt of these outstanding amounts. We typically have credit te@@$df20 days for our
condoms sold under the Nidotrand to CMS&overnmentnstitutionsand wereceive advance payments for the
condoms sol d under .Assuch, e carnot dssuneayon ehat vé€veobld be able to accurately
assess the creditworthiness of our customers. Further, macroeconomic conditions, which are beyond our control,
could also result in financial difficulties for our customers, including limited acaedket credit markets,
insolvency or bankruptcy. Our customers may delay payment, request modifications to their payment terms, or
default on their payent obligations to us, all of which could increase our trade receivables and/coffgité

trade receivables.

41. We may not be able to detect or prevent fraud or other misconduct committed by our employees or third parties.

Fraud or other misconduct by our employees, such as unauthorized business transactions, leaking of confidential
information especially in relation to products under development, and breach of any applicable law or our internal
policies and procedures, mhg difficult to detect or prevent. It could subject us to financial loss and sanctions
imposed by government authorities while seriously damaging our reputalilbough, in the past, we haveot
terminated employmentf any of our employees owing to misaeduct, fraudulent conduct and/or breach of our
Company0s c oweeanmofassare youltiatfitaud or other misconduct will not occur in the futyre

such deficiencies could materially and adversely affect our business, reputation, financial condition and prospects.

42. We have contingent liabilities and capital commitments. Our financial condition could be adversely affected if
any of these contingent liabilities or capital commitments materialize.

Below are the contingent liabilities of our company for the financial years ended 2025, 2024 and 2023 as disclosed
in our restatedtandalondinancial statements in accordance with applicable accounting standards:

(Amount in Rs. Lakhs)

M/s Anondita Healthcare

Anondita Medicare Limited (Proprietorship)

Particulars For the year For the year For the year For the year
ended 31 ended 31 ended 31 March, ended 31
March, 2025 March, 2024 2024 March, 2023

a. Estimated amoumif contracts
remaining to be executed and r - - - -
provided for

b. Claims against the Compal 70.62
not acknowledged as debt ) 65.68 60.73
c. Bank Guarantees 87.39 - - -

d. Outstanding Tax Demand wi
Respect to any Revent - - - -
Authorities

Capital commitment

Estimated amounbf contracts
remaining to be executed ¢
capital account and not providg
for..

89.87 - - -
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The above contingent liability has been recognised following the petition filed against M/s Andealitacare

(the erstwhile proprietorship of our promoter, Mr. Anupam Ghosh) for certain outstanding disputed payments from
MisAnondita Heal thcare. For more details on the sai
Litigations and Materi al 7BdthieProspeatue nt sd begi nning or

In the eventthat any of these contingent liabilities or a significant proportion of these contingent liabilities
materialize, our futurdéinancial condition, result of operations and cash flows may be adversely affected. For
further information about the contingent i abi I iti
Rest at e d d7ofahisPrpspegtas 2

Our Promoters will be able to exercise significant influence and control over us after the IPO and may have
interests that are different from or conflict with those of our other shareholders.

Our Promoter and Promoter Group will continue to collectively B&ld 26 of the post issue equity share capital

of the companyBY virtue of their shareholding, our Promoters will have the ability to exercise significant control
and influence over our Company and our affairs and business, including the appointment of Directors, the timing
and payment of dividends, the adoptiorantl amendments to our Memorandum and Articles of Association, the
approval of a merger or sale of substantially all of our ass®d the approval of most other actions requiring the
approval of our shareholders. The interests of our Promoters may be different from or conflict with our interests
or the interests of our other shareholders in material aspects and, as such, owerPrmmohot make decisien

in our best interestsand there is no assurance that such action will not have any adverse effect on our future
financials or results of operations.

Information relating to the installed manufacturing capacity, actual production and capacity utilization of our
manufacturing units included in thisProspectusare based on various assumptions and estimates and future
production and capacity may vary.

Information relating to the installed manufacturing capacity, actual production and capacity utilization of our
manufacturing units included in thiBrospectusare based on various assumptions and estimates of our
management that have been taken into account by an independent chartered engineer in the calculation of the
installed manufacturing capacity, actual production and capacity utilization of our marniotpahits. For details,

pl ease see i MaufacturBig Fadiliied €apacityandCapact y Ut i | i zI®B3 i ond on ¢

Our insurancecoverage in connection with our business may not be adequate and may adversely affect our
operations and profitability.

Our Company has obtained insurance coverage in respect of its employees. For further details in relation to our
Insurance, please refer to the sectiontittedh sur ance i n the chapter t 181 ed i
of this ProspectusThe insurance policies are renewed periodically to ensure that the covestgriste
however, our insurangalicies do not cover all risk¥here can be no assurance that our insurance policies will

be adequate to cover the losses in respect of which theaimt® has been availed. If we suffer a significant
uninsured loss or if insurance claim in respect of the subjatter of insurance is not accepted or any insured loss
suffered by us significantly exceeds our insurance coverage, our business, finandigbn and results of
operations may be materially and adversely.
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Certain Agreements, deedgenses certificatesand other assetsay be in the previous name of the company,
we have to update theameof our company in all the statutory approvals and certificates due todtweversion
of our Company.

Our company, Anondita Medicare Limited was incorporated on March 12, PO@4 to the formation of our
company, our current promoter, Mr. Anupam Ghosh was carrying on the business as a sole proprietorship under
the name of M/s Anondita Healthcare, which valsen over by our company on a going concern basis vide
Business Takeover Agreement dated April 01, 2@24such certainagreements, deedécenses and certificates

may be in the previous name of the sole proprietosiipwemust update the name of our Company on all of our
statutory approvals and certificates.

However, we cannot guarantee that we will be able to update all these in a timely manner and in case of failure to
do so, it may affect our companyo6és business and o
complications, increased complianceo st s , which may have an adverse ¢
condition and performanc€or further details on licenses, certificagts. which are pending updation with the

name ofour company, Anondita Medicare Limited please refer to the chapiet | ed A Gover nmen
Approval so b ez287ofrthisProsgectasn page

In addition to normal remuneration, other benefits and reimbursement of expenses, some of our Directors
(including our Promoters) are interested in our Company to the extent of their shareholding and dividend
entitlement in our Company.

Some of our Directors (including our Promoters) are interested in our Compheyeixtent of theishareholding
anddividendentitlement in our Company, in addition to normal remuneration or benefits and reimbursement of
expenses. As a result, our directors will continue to exercise significant control over our Company, including being
able to control the composition of our bdaof directors and determine decisions requiring simple or special
majority voting, and our other Shareholders may be unabféet ¢he outcome of such voting. We cannot assure

you that our directors or our Key Management Personnel would always exercise their rights as shareholders to the
benefit andbestinterest of our Company, thereby adversely affecting our business and results of operations and
prospects.

For furtherdetailson the shareholding of our Direcfewho are also the Promoters of our Company, please refer
to the Chapter titl ed f ORO7oftMisPnoapgatume nt 0 begi nning or

Any variation in the utilisation of the Net Proceeds would be subject to certain compliance requirements,
including priors h ar e h approval.r s 6

We propose to utilise the Net Proceeds towaObjecs t he
ofthelssué@ b e gi n ni9% Atths stage, wegcannot determine with any certainty if we would require the
Net Proceeds to meet any other expenditure or fund any exigencies arising out of competitive environment,
business conditions, econongionditionsor other factors beyond our control. In accordance with Sections 13(8)
and 27 of the Companies Act, 2013, we cannot undertake any eariatihe utilisation of the Net Proceeds

without obtaining the sharehol dersd approval thr ouc¢
that require us to undertake variation in the disclosed utilisation of the Net Proceeds, we Inesgietabtain
the sharehol dersdé approval in a timely manner, or

approval may adversely affect our business or operations.

Further, our Promoters would be Iliable to provide
proposal to change the objects of the I ssue or var.y
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by SEBI . Additionally, the requirement of our Pro
shareholders may deter the Promoters from Rraceedsei ng
even if such variation is in the interest of our C
controlling sharehol ders of our Company wil/| have ¢

to provideumint exat ®oDipeopRlice prescribed by SE

Our Company is subject to foreign exchange control regulations which can pose a risk of currency fluctuations.

Our Companyhas in the past undertaken export of face masks and gloves and as suclolwvad in business
transactions with international clients located globally ardithaonduct theéransactions in accordance with the

rules and regulations prescribed under FEM& @annot guarantee that we would not undertake exports in the
future andour international operationas such wouldnake us susceptible to the i af kurrency fluctuations,

which may directly affect our operating results. In case we ardaitmhdhere to the timelines prescribed under

the applicable laws or are unable to mitigate the risk of currency fluctuation, it may adversely affect our business,
results of operations, financial conditions and cash flows.

Our Company has not paid any dividends in the past 3 financials years and our ability to pay dividends in the
future may be affected by any material adverse effect on our future earnings, financial condition or cash flows.

Our ability to payd i v i dhdutuk svill depend on our earnings, financial condition, and capital requirements.

Our business is working capital intensive, and declaration of dividend will depend upon the financial performance
of our Company at the time of declaration. We may kablento pay dividends in the near or medigmm, and

our future dividend policy will depend on our capital requirements and financing arrangements (if any) in respect
of our operations, financial condition, and results of operations. Our Company haxlaotd dividends in the

past and there can be no assurance that our Company will declare dividends in the future. For further details, please
refer to t hDvidentiRolicy e b n t 46 &f thisRfopectus

Industry information included in thisProspectusiasbeen derived from industry reports from various websites.
The reliability on the forecasts of the reports could be incorrect and would significantly impact our operations.

We have relied on the reports of certain independent third parties for the purpose of inclusion of such information
in this ProspectusThese reports are subject to various limitations and based upon certain assumptions that are
subjective in nature. We have not independently verified data from such industry reports and other sources.
Although we believe that the data may be consideydmktreliable, their accuracy, completeness and underlying
assumptions are not guaranteed, and their dependability daassured. While we have taken reasonable care

in the reproduction of the information, the information has not been prepared or independently verified by us or
any of our respective affiliates or advisors and, therefore, we make no representation oy Wwex@ess or

implied, as to the accuracy or completeness of such facts and statistics. Due to possibly flawed or ineffective
collection methods or discrepancies between published information and market practice and other problems, the
statistics hereimay be inaccurate or may not be comparable to statistics produced for other economies and should
not be unduly relied upon. Further, there is no assurance that they are stated or compiled on the same basis or witt
the same degree of accuracy as may bedbe elsewhere. Statements from third parties that involve estimates are
subject to change, and actual amounts may differ materially from those includediropectus

Our Companyb6s future funding requirements, in the

loans that might be availed by us, may turn out to be prejudicial to the interest of the shareholders depending
upon the terms and conditions omhich they are raised.
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We may require additional capital from time to time depending on our business needs. Any further issue of Equity
Shares or convertible securities would dilute the shareholding of the existing shareholders and such issuance may
be done on terms and conditg) which may not be favourable to the then existing shareholders. If such funds are
raised in the form of loans or debt or preference shares, then it may substantially increase our fixed
interest/dividend burden and decrease our cash flows, thus adwadfeeting our business, results of operations

and financial condition.

The averagecostof acquisition of Equity Shares by our Promoters is lower than the issue price.

OQur Promotersd average cost of acquisition of Equi i
shares proposed to be offered though BrsspectusFor further details regarding average cost of acquisition of
Equity Shares by our Promoters in our Company, please refehta pt er t St I a ¢pagéaofi t a l
this Prospectus

There are certain restrictions on daily movements in the price of Equity Shares, which may adversely affect a
sharehol derdés ability to sell, or the price at whi c

Following the Issue, we will be subject to a daily circuit breaker imposebtl3fy which does not allow
transactions beyond specified increases or decreases in the price of the Equity Shares. This circuit breaker operate
independently of the indexased, markewide circuit breakers generally imposed by SEBI on Indian stock
exchangesThe percentage limit on our circuit breakers will be set by the stock exchange based on the historical
volatility in the price and trading volume of the Equity Shares. Tinguit breaker will limit the upward and
downward movements in the price of the Equity Shares. As a result of this circuit breaker, no assurance can be
given regarding your ability to sell your Equity Shares or the price at which you may be able toirsElyiby

Shares at any patrticular time.

After this Issue, the price of the Equity Shares may be highly volatile, or an active trading market for the Equity
Shares may not develop.

The price of the Equity Shares on the Stock Exchanges may fluctuate as a result of the factors, including:
Volatility in the Indian and global capital market;

Companyds results of operations and financi al p
Performance of Companydés competitors,

Adverse media reports on Company or pertaining to our Industry;

Changes in our estimates of performance or recommendations by financial analysts; and
Significant devel opments in Indiads economic an

= =4 =4 =4 =8 =4

Current valuations may not be sustainable in the future and may also not be reflective of future valuations for our
industry and our Company. There has been no public market for Equity Shares and the prices of the Equity Shares
may fluctuate after this lss. There can be no assurance that an active trading market for the Equity Shares will
develop or be sustained after this Issue or that the price at which the Equity Shares are initially traded will
correspond to the price at which the Equity Shares raillet in the market subsequent to this Issue.

Market price of our share will be decided by market forces and issue price of equity share may not be indicative
of the market price of our share price after the issue.

After listing and trading permission of equity shares, the price of the shares shall be driven by free market forces.

The market price of a company's share is determined by the forces of supply and demand in the stock market.

These forces are influenced &dyariety of factors, including the company's financial performance, industry trends,
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economic conditions, and investor sentiment.

When a company issues equity shares, it sets an issue price based on various factors such as the company
valuation, the prevailing market conditions, and the demand for its shares. However, the issue price is not
necessarily indicative of the market @riof the shares after the issue.

Once the shares are listed on the stock exchange, their price is determined by the forces of supply and demand ir
the market. If there is strong demand for the shares, the price may rise above the issue price, and if there is weak
demand, the price may fdbelow the issue price. Therefore, while the issue price of equity shares provides a
starting point for the company's valuation, it is not necessarily a reliable indicator of the market price of the shares
after the issue. Investors should carefully eatdwall relevant factors and information before making investment
decisions in the stock market.

External Risk Factors

Changes intechnologymay render our current technologies obsolete or require us to make substantial capital
investments.

The industry in which we operate is continually changing due to technological advances, scientific discoveries and
novel chemical processes, with constant introduction of new and enhanced products. These changes result in the
frequent introduction of newrpducts and significant price competition. Although we striventaintain and

upgrade our technologies, facilities and machinery consistent with current international standards, we cannot
assure you that we will be able to successfully make timely aneitestive enhancements and additions to our
technological infrastructure, keep up with technological improvemierdsder to cater for the specific of our new
products, geographical requirements, marketing neec
others will not render our products less competitive or attractive. In addition, the new tedmualegidopt from

time to time may not perform as expected. The cost of implementing new technologies for our operations could be
significart, which could adversely affect our business, financial condition, cash flows and results of operations.

Future Outbreaks of contagious diseases, such as the recent outbreak of CQ9]Dnay have a material
adverse effecbn our business, financial condition, results of operations, cash flows and prospects.

India experienced multiple waves of COVI® which had impacted global supply chains and resulted in shortages

of materials and components used in the manufacturing operations and an inability to meet the manufacturing
targetsand this impact continues till date. The COVIB pandemic had resulted in restrictions on travel and
transportation and prolonged closures of workplaces, businesses and schools, with employees being asked to wor}
from home and citizens beimgdvisedto stay at home. Consequently, ritnavas a significant disruption in
attendance at the manufacturing facilities.

There can be no assurance that any future outbreak of contagious diseases will not have a material adverse effec
on our business, financiabndition results of operations, cash flows and prospects.

Changes in theGovernmentPolicy could adversely affect economic conditions in India generally and our
business in particular.

Our business, and the market price and liquidity of our Equity Shares, may be affected by interest rates, changes

in Government policy, taxation, social and civil unrest and other political, economic or other developments in or

affecting India. Eliminatioror substantial change of policies or the introduction of policies that negatively affect

the Companyds business could cause its results of o
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policies could disrupt business and economic cond
particular.

A slowdown in economic growth in India could adversely affect our business, results of operations, financial
condition, and cash flows.

We are dependent on domestic, regional and global economic and market conditions. Our performance, growth
and market price of our Equity Shares are and will be dependent to a large extent on the health of the economy in
which we operate. Demand for our\iees may be adversely affected by an economic downturn in domestic,
regional and global economies. Economic growth in the country in which we operate is affected by various factors
including domestic consumption and savings, balance of trade movememisly rexport demand, global
economic uncertainty and liquidity crisis, volatility in exchange currency rates. Consequently, any future
slowdown in the Indian economy could harm our business, results of operations, financial condition and cash
flows.

Inflation in India could have an adverse effect on our profitability and if significant, on our financial condition.

Inflation is typically impacted by factors such as governmental policies, regulations, commodity prices, liquidity
and global economic environment. Any change in the government or a change in the economic and deregulation
policies could adversely affectdlinflation rates. Continued high rates of inflation may increase our costs such as
salaries, travel costs and related allowances, which are typically linked to general price levels. There can be no
assurance that we will be able to pass on any additams$ to our clients or that our revenue will increase
proportionately corresponding to such inflation. Accordingly, high rates of inflation in India could have an adverse
effect on our profitability and, if significant, on our financial condition.

Taxes and other levies imposed by the Government of India or other State Governments, as well as other
financial policies and regulations, may have a material adverse effect on our business, financial condition and
results of operations.

Taxes and other levies imposed by the Central or State Governments in India that affect our industry include STT,
GST, income tax and other taxes, duties or surcharges introduced on a permanent or temporary basis from time ta
time. Imposition of any othdexes by the Central and the State Governments may adversely affect our results of
operations.

Natural calamities could have a negative i mpact on
suffer.

India has experienced natural calamities such as earthquakes, tsunami, floods etc. in recent years. The extent an
severity of these natural disasters determine their impact on the Indian economy. Prolonged spells of abnormal
rainfall or other natural cataities could have a negative impact on the Indian economy, which could adversely

affect our business, prospects, financial condition and results of operations as well as the price of the Equity Shares.

Terrorist attacks, civil unrests and other acts of violence or war involving India or other countries could
adversely affect the financial markets, our business, financial condition and the price of our Equity Shares.
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Any major hostilities involving India or other acts of violence, including civil unrest or similar events that are
beyond our control, could have a materi al adverse
the terrorist attacks, otharcidents such as those in Ukraine, Russia, Israel, and Gaza, and other acts of violence
may adversely affect the Indian stock markets where our Equity Shares will trade the global equity markets as well
generally. Such acts could negatively impact busisestiment as well as trade between countries, which could
adversely affect our Companyé6és business and profita
effect on the market for securities of Indian companies, including the EquitysSha

(This space is lefblank intentionally.)
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SECTION IV - INTRODUCTION

THE ISSUE

Particulars ~ Details ofNumber of Shares

Issueof Equity Shares byur Company 47,93,000Equity Sharesof face value of Rs.10¢ eachfully
paidup for cash at price of Rs.145- per Equity Share
aggregatingo Rs.6949.85 akhs.

Of which:
Reservedor Market Makers 2,70,000Equity Sharesof facevalueof Rs.10f eachfully paid-
up for cashat price of Rs.145- per Equity Shareaggregating
to Rs.391.50Lakhs.

Net Issueto thePublic 45,23,00Equity Shareof facevalueof Rs.10f eachfully paid
upfor cashat price of Rs.145- per Equity Shareaggregating
to Rs.6558.35Lakh.

Of which:

A. QIB portion ~ Not more thar22,56,000Equity Shares

Of which

(a) Anchor Investor Portion Upto 13,3,000Equity Shares dicevalueof Rs.10f eachfully

paidupfor cash at price of Rs. 145 /- per Equity Share
aggregating to R4.957.50Lakhs

(b) Net QIB Portion (assuming the anch Upto9,06,000Equity Shares ofacevalueof Rs.10f eachfully
Investor Portion is fully subscribed) paidupfor cash at price of Rs. 145 /- per Equity Share
aggregating to R4.313.70Lakhs

Of which:
(i) Available for allocation to Mutual Fund| Upto 45,000 Equity Shares ofacevalue of Rs.10f eachfully
only (5% of the Net QIB Portion) paidupfor cash at price of Rs. 145 /- per Equity Share

aggregating to R€5.25Lakhs

(i) Balance of QIB Portion for all QIBY Upto 8,61,000 Equity Shares dfacevalueof Rs.10# eachfully

including Mutual Funds paidupfor cash at price of Rs. 145 /- per Equity Share
aggregating to R4.248.45_akhs

Not Less thar6,81,000Equity Shares ofacevalue of Rs.10{

eachfully paidupfor cashat price of Rs.145/- per Equity
Shareaggregating to R987.45Lakhs

C. Retail portion ™ Not Less thari5,8,000Equity Shares ofacevalueof Rs.10¢

eachfully paidupfor cashat price of Rs.145/- per Equity
Shareaggregating to R229.70Lakhs

I’

B. Noni institutional portion

Pre-and PostlssueEquity Shares:
Equity Shareutstandingprior to thelssue | 1,32,93,61& quity Sharef Rs.10f each

Equity Shares outstandirafter thelssue 1,80,86,68 Equity Sharef Rs.10f each

Useof Proceeds Please see the chapter titi@bjects of thd ssu® on paged8
of this Prospectus for information about the use of Net Proce

*Subjecto finalization of basis of allotment.
**As per the Regulation 253 of the SEBI (ICDR) Regulations, 284&mended, as present issue is a Book
Building issugheallocationis the netofferto the public categoryshall be madeasfollows:

a) Not less than Thirty five percetatindividualinvestor;

b) Not less than Fifteen percetatnorrinstitutionalinvestor

c) Not more than fifty percent to qualified institutional buyers, five percent of which shall be allocated to
mutual funds.

Provided that the unsubscribed portion in either of the categories specified in clauses (a) or (b) may be allocated
to applicants in the other category.
Provided further that in addition to five percent allocation available in terms of clause (C), mutual funds shall
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be eligible for allocation under the balance available for qualified institutional buyers.

Our Company, in consultation with the BRLM, may allocate up to 60% of the QIB Portion to Anchor Investors
on a discretionary basis in accordance with the SEBI ICDR Regulations. The QIB Portion will accordingly be
reduced for the Equity Shares allocateddachor Investors. Onthird of the Anchor Investor Portion shall be
reserved for domestic Mutual Funds, subject to valid Bids being received from domestic Mutual Funds at or
above the Anchor Investor Allocation Price. In the event of usdlescription inthe Anchor Investor Portion,

the remaining Equity Shares shall be added to the Net QIB Portion. Further, 5% of the Net QIB Portion shall
be available for allocation on a proportionate basis to Mutual Funds only, and the remainder of the Net QIB
Portions slall be available for allocation on a proportionate basis to all QIB Bidders (other than Anchor
Investors), including Mutual Funds, subject to valid Bids being received at or above the Offer Price. In the
event the aggregate demand from Mutual Funds isthess as specified above, the balance Equity Shares
available for Allotment in the Mutual Fund Portion will be added to the Net QIB Portion and allocated
proportionately to the QIB Bidders (other than Anchor Investors) in proportion to their Bids. Falsdséze

il ssue PonpageStSur e o

Subject to valid Bids being received at or above the Offer Price, «sudbescription, if any, in any category
except the QIB Portion, would be allowed to be met with-spél from any other category or combination of
categories, as applicable, at the clistion of our Company in consultation with the BRLM and the Designated
Stock Exchange, subject to applicable law.

Notes

1) The Issue is being made in terms of Chapter IX of the SEBI (ICDR) Regulations, 2018, as amended
from time to time. The issue is being made by our company in terms of Regulation 229 (2) of SEBI
(ICDR) Regulation, read with Rule 19(2)(b)(i) of SCRR wheretrless than 25% of the post issued
paid-up equity share capital of our company are being offered to the public for subscription.

2) The Issue has been authorized by our Board pursuant to a resolution passed at its meeting held on
October 142024 and by our Shareholders pursuant to a resolution passed at the EGM hélctober
17,2024 This Issue is made in term&Chapter 1X of the SEBI (ICDR) Regulations, 2018, as amended
from time to time. For further details please refestationtittedfi | s S U e u cheginnirg®@rpage
no. 348 of this Prospectus

(This spaceisleft blank intentionally.)
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SUMMARY OF OUR FINANCIAL INFORMATION
ANNEXURE 7 |

RESTATED STANDALONE STATEMENT OF ASSETS AND LIABILITIES

Anondita Medicare Limited Misianonditahicaliticare

Annexure (Proprietorship)

Particulars No. Asat3lst  Asat3lst Asat3lst  Asat3lst

March 2025 March 2024 March 2024 March 2023

(A)| EQUITY AND LIABILITIES
l1/Sharehol dersé fun
(a) Share capital 2 1,329.36 10.00 - -
(b) Proprietor's Capital Balance - 19.54 213.89
(c) Reserves and surplus 3 1,505.40 (0.38) 1,039.25 654.78
2834.76 9.62 1,058.79 868.68
2 | Non-current liabilities
(a) Longterm Borrowings 5 1,190.76 - 1,104.23 968.95
(c) Longterm Provisions 6 9.83 - 5.17 5.56
(d) Deferred Tax Liability 4 29.72 - 27.02 29.28
1,230.31 - 1,136.42 1,003.79
3 | Current liabilities
(a) Shortterm borrowings 7 1,548.34 - 1297.06 1297.32
(b) Trade payables 8 352.58 - 500.67 455.23
(c) Other current liabilities 9 134.74 0.70 90.34 79.67
(d) Shortterm Provisions 10 326.76 - 208.23 75.30
2,362.43 0.70 2,096.30 1,907.52
TOTAL LIABILITIES 6,427.50 10.32 4,291.51 3,779.98
(B)| ASSETS
1 | Non-current assets
(a) Property, Plant and Equipme
and Intangible assets
0] P.roperty, Plant and o5 1,331.31 ) 1014.13 1035.19
Equipment
(ii) Capital workin-progress 649.61 - 359.73 -
1,980.92 - 1373.86 1035.19
(b) Long Term Investments 11 351.58 - 331.40 331.40
(c) Long Term Loans & Advance 12 37.66 - 101.92 120.25
(d) Other NorCurrent assets 13 0.24 0.32 - -
(e) Deferred Tax Assets 4 - - -
389.48 0.32 433.32 451.65
2 | Current assets
(a) Inventories 14 896.28 - 710.15 747.65
(b) Trade receivables 15 1,660.42 - 1248.27 1314.62
(c) Cash and cash equivalents 16 25.56 3.00 26.72 25.95
(d) Shortterm loans and advance 17 1,384.76 - 386.60 96.79
(e) Other current assets 18 90.06 7.00 112.60 108.13
4,057.10 10.00 2,484.33 2,293.14
TOTAL ASSETS 6,427.50 10.32 4,291.51 3,779.98
Significant accounting policies 25 |

(This space is left blank intentionally.)
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ANNEXURE T Il
RESTATED STANDALONE STATEMENT OF PROFIT AND LOSS

Amount in Rs. Lakh$

Anondita Medicare Limited S Anond]ta Heglthcare
(Proprietorship)

. Annexure
Particulars . For the
[\[o} For the Period Period

ending 31st
March 2024

For the Period For the Period
ending 31st ending 31st
March 2024 March 2023

ending 31st
March 2025

(A) REVENUE

I. Revenue from operations 19 6,051.52 - 4,643.21 3,591.49
Il. Other Income 20 36.38 - 12.33 22.48
Total Revenue 6,087.90 - 4,655.53 3,613.97
(B) Expenses:
Cost of materials consumed 21 3,376.69 - 3,147.09 2,887.63
Changes in inventories of finished (202.97)
goods, workin-progress and Stoek 22 - 56.96 (84.38)
in-Trade
Employee benefit expense 23 589.55 - 182.40 150.22
Finance costs 24 289.46 - 340.61 270.97
Depreciation and amortization o5 91.54 ) 65.66 62 57
expense
Other expenses 26 499.80 0.38 347.54 280.20
Total Expenses 4,644.07 0.38 4,140.27 3,567.21
©) Profl_t befo_re exceptional and 1,443.84 (0.38) 515.26 46.76
extraordinary items and tax
(D) Exceptional Iltems - - -
_(E) Profit before extraordinary 1,443.84 (0.38) 515 26 46.76
items and tax
(F) Extraordinary Items - -
(G) Profit before tax 1,443.84 (0.38) 515.26 46.76
(F) Tax expense:
(1) Current tax 361.15 - 133.06 13.13
(1) Deferred tax 2.71 - (2.26) (1.06)
(H) PROFIT AFTER TAX 1,079.98 (0.38) 384.47 34.69
(1) Earning per equity share:(in
Rs.)
(I) Basic 9.60 (0.01) NA NA
(I Diluted 9.60 (0.01) NA NA

(This spacss left blank intentionally)
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ANNEXURE - llI

RESTATED STANDALONE CASH FLOW STATEMENTS

Anondita Medicare Limited

{\ Anondita Medicare Limited

(Amount in Rs.Lakhs)
M/s Anondita Healthcare
(Proprietorship)

For the period ended

31 March 2025 31 March 2024 31 March 2024

31 March 2023

Cash flow from operating activities
Net_ pro_flt before tax and after prior 1443.84 (0.38) 515 26 46.76
period item
Adjustments for:
Depreciation 91.54 - 65.66 62.57
Preliminary Expense Written Off 0.08
Provision for Gratuity 4.74 - (0.52) 0.31
Loss on sale of fixed assets
Sundry Balances written off
Interest (3.95) - (11.44) (9.80)
Provisions no longer required
Lease equalisatiocharge/written back
Finance costs 289.46 - 340.61 270.97
Operating profit before working capital 1825.70 (0.38) 909 58 370.82
changes
Adjustments for;
(Increase) / decrease in trade receivabl (412.15) - 66.34 (1060.10)
(Increase) / decrease in inventories (186.13) - 37.50 (58.06)
(Increase) / decrease in other assets 36.23 (7.32) (4.46) 4.07
(Increase) / decrease in trade advanceg (509.60) - (10.19) (20.70)
Increase / (decrease) in trade payables (148.09) - 45.44 (190.08)
Increase / (decrease) in other liabilities 43.70 0.70 10.67 4.42
Cash generated from operations 649.66 (7.00) 1054.88 (949.63)
Income taxes paid/ Refund Received 41.70
Net cash provided / (used) by operating 607.96 (7.00) 1054.88 (949.63)
activities (A)
Cash flows from investing activities
Purcha_se or construction of fixed asset (698.61) ) (404.33) (29.89)
and capital advances
Interest 3.95 - 11.44 9.80
Investment in Securities (20.18) - - -
(Increase) / decrease in other advanceg (432.36) - (261.28) (5.25)
Purghase of Fixed Assets in acquisition (1287.83)
Business
Purghase of Investments in acquisition o (331.40)
Business
Purghase of Advances in acquisition of (101.92)
Business
Purche}s_e of Tradg Receivable in (1248.27)
acquisition of Business
Purc;hase of Inventories in acquisition of (710.15)
Business
Pur(;hase of Other Assets in acquisition (112.60)
Business
Purcha_lse of Trade advances in acquisiti (378.55)
of Business
Purchase of Trade Payable in acquisitior
i 500.67
of Business
Purchase of Other Liabiltiés acquisition
. 90.34
of Business
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Pur(;hase of Borrowings in acquisition of 2401.29
Business
Purchase of Deferred Tax in acquisition
. 27.02
Business
Purchase of Provisions in acquisition of
- 5.70
Business
Purchase of Cash & Cash Equivalents in 3
L - 4.76
acquisition of Business
Less: Cash & Cash Equivalents (34.76)
Net cash provided / (used) by investing i
activities (B) (2292.89) (654.17) (25.34)
C. | Cash flow from financing activities
Finance costs paid (289.46) - (340.61) (270.97)
Capital Introduction /(Withdrawn) - (194.36) 603.20
Issu.e.(_)f Share C.apltal (against 734,04
acquisition of Business)
Issue of Share Capital 142.20 10.00
Share Premium 910.09
Share Issue Expense (127.19) -
Increase / (decrease) in Short Term Borrowin 246.39 (0.07) 520.53
Increase / (decrease) in Long Term Borrowin 91.43 135.08 137.97
Net cash provided / (used) by financing 1707.49 10.00 (399.95) 990.72
activities (C.)
Net increase / (decrease) in cash and
cash equivalents (A + B + C) 22.56 3.00 0.76 15.75
Cash and cash equivalents at the 3.00 i 25 95 10.20
beginning of period
Ca_sh and cash equivalents at the end o 25 56 3.00 26.72 25 95
period
Cash in hand 14.29 - 11.59 16.78
Balances with banks:
- On current accounts 11.28 3.00 15.12 9.17
25.56 3.00 26.72 25.95

(This space ideft blank intentionally.)
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Amount in lakhs)

Anondita

' Annexure Mgdicare M/s Anondjta Hea}lthcare
Particulars NoO Limited (Proprietorship)
. As at 3 As at 3% March As at 3F'March
March 2025 2024 2023
(A) | EQUITY AND LIABILITIES
l1/Sharehol dersd f ui
(a) Share capital 2 1,329.36 - -
(b) Proprietor's Capital Balance - 19.54 213.89
(c) Reserves and surplus 3 2,457.58 1,039.25 654.78
(d) Minority Interest 118.16
3,905.10 1,058.79 868.68
2 | Non-current liabilities
(a) Longterm Borrowings 5 1,190.76 1,104.23 968.95
(c) Longterm Provisions 6 9.83 5.17 5.56
(d) Deferred Tax Liability 4 29.51 27.02 29.28
1,230.10 1,136.42 1,003.79
3 | Current liabilities
(a) Shortterm borrowings 7 1,548.34 1297.06 1297.32
(b) Trade payables 8 381.52 500.67 455.23
(c) Other current liabilities 9 210.06 90.34 79.67
(d) Shortterm Provisions 10 551.86 208.23 75.30
2,691.79 2,096.30 1,907.52
TOTAL LIABILITIES 7,826.99 4,291.51 3,779.98
B | ASSETS
1 | Non-current assets
(a) Property, Plant and
Equipment and Intangible assel
0] Property, Plant and 25 1,333.20 1,014.13 1,035.19
Equipment
(i) Capital workin-progress 649.61 359.73 -
(iii) Goodwill 19.18
2,001.99 1,373.86 1,035.19
(b) Long Term Investments 11 331.40 331.40 331.40
Adva(rﬁz:le-gng Term Loans & 12 37.66 101.92 12025
(d) Other NorCurrent assets 13 0.24 - -
(e) Deferred Tax Assets 4 0.22 - -
369.52 433.32 451.65
2 | Current assets
(a) Inventories 14 1,349.86 710.15 747.65
(b) Trade receivables 15 2,675.33 1,248.27 1,314.62
(c) Cash and cash equivalents 16 32.94 26.72 25.95
(d) Shortterm loans and 17 1,185.37
advances 386.60 96.79
(e) Other current assets 18 211.94 112.60 108.13
5,455.48 2,484.33 2,293.14
TOTAL ASSETS 7,826.99 4,291.51 3,779.98
Significant accounting policies 1

(This space ideft blank intentionally.)
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RESTATED CONSOLIDATED STATEMENT OF PROFIT AND LOSS

Amount in lakhs)

Me d'i?:r;?g?_lit%ite d M/s Anondita Healthcare
. Annexure (Proprietorship)
Particulars NoO
: As at 3F'March  As at 3F'March ~ As at 3 March
2025 2024 2023

(A) REVENUE

I. Revenue from operations 19 7699.07 4,643.21 3,591.49

Il. Other Income 20 13.88 12.33 22.48
Total Revenue 7712.95 4,655.53 3,613.97
(B) Expenses:
Cost of materials consumed 21 3376.93 3,147.09 2,887.63
Purchase of Stoein-Trade 744.86 - -
Changes in inventories of finished goods,
work-in-progress and Stoek-Trade 22 (293.20) 56.96 (84.38)
Employee benefit expense 23 686.80 182.40 150.22
Finance costs 24 291.09 340.61 270.97
Depreciation and amortization expense 25 92.68 65.66 62.57
Other expenses 26 618.46 347.54 280.20
Total Expenses 5517.61 4,140.27 3,567.21
(©) Profl_t befo_re exceptional and 219534 515 26 16.76
extraordinary items and tax
(D) Exceptional ltems - -
g))( Profit before extraordinary items and 2195.34 515.26 16.76
(F) Extraordinary Items - -
(G) Profit before tax 2195.34 515.26 46.76
(F) Tax expense:

(I) Current tax 551.25 133.06 13.13
(1) Deferred tax 2.43 (2.26) (1.06)
(H) PROFIT AFTER TAX 1641.66 384.47 34.69
Profit for the Year attributable to
a. Minority Interest 62.26
b. Owners of the Company 1579.40
(1) Earning per equity share:(in Rs.)

(I) Basic 14.04 NA NA
(Il) Diluted 14.04 NA NA

(This space ideft blank intentionally.)
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RESTATED CONSOLIDATED CASH FLOW STATEMENTS

Anondita Medicare

(Amount in lakhs)

M/s Anondita Healthcare

Limited (Proprietorship)
As at 3F'March As at 3F As at 3F'March
Particular 2025 March 2024 2023
Cash flow from operating activities
Net profit before tax and after prior period item 2195.34 515.26 46.76
Adjustments for:
Depreciation 92.68 65.66 62.57
Preliminary exp written off 0.12
Provision for Gratuity 4.74 (0.52) 0.31
Loss on sale of fixed assets 0.86
Interest (3.95) (11.44) (9.80)
Finance costs 291.09 340.61 270.97
Operating profit before working capital changes 2580.87 909.58 370.82
Adjustments for:
(Increase) / decrease in trade receivables (1113.82) 66.34 (1060.10)
(Increase) / decrease in inventories (276.37) 37.50 (58.06)
(Increase) / decrease in other assets (1384.39) (4.46) 4.07
(Increase) / decrease in trade advances (509.60) (10.19) (20.70)
Increase / (decrease) in trade payables (159.84) 45.44 (190.08)
Increase / (decrease) in other liabilities (117.09) 10.67 4.42
Cash generated from operations (980.24) 1054.88 (949.63)
Income taxes paid/ Refund Received 66.35
Net cash provided / (used) by operating activities (A (1046.59)| 1054.88 (949.63)
Cash flows from investing activities
ag\?;%r;isse or construction of fixed assets and capita (700.81) (404.33) (29.89)
Sale of Property ,Plant & Equipment 4.23
Interest 3.95 11.44 9.80
Investment in Securities (20.18)
(Increase) / decrease in other advances (432.36) (261.28) (5.25)
Purchase of Fixed Assets in acquisition of Business (1287.83)
Purchase of Investments in acquisition of Business (331.40)
Purchase of Advances in acquisition of Business (101.92)
Purchase of Trade Receivable in acquisition of
Business (1248.27)
Purchase of Inventories in acquisition of Business (710.15)
Purchase of Other Assets in acquisition of Business (112.60)
Purchase of Trade advances in acquisition of Busing (378.55)
Purchase of Trade Payable in acquisition of Busineg 500.67
Purchase of Other Liabilties in acquisition of Businej 90.34
Purchase of Borrowings in acquisition of Business 2401.29
Purchase of Deferred Tax in acquisition of Business 27.02
Purchase of Provisions in acquisition of Business 5.70
Purchase of Cash & Cash Equivalents in acquisition
Business 34.76
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Less: Cash & Cash Equivalents (34.79
Net cash provided / (used) by investing activities (B) (2290.97) (654.17) (25.34)
Cash flow from financing activities

Finance costs paid (291.09) (340.61) (270.97)

Capital Introduction /(Withdrawn) - (194.36) 603.20

Issue of Share Capital (against acquisition of
Business) 734.04

Issue of Share Capital 142.32
Share Premium 1464.36
Share Issue Expense (192.11)

Increase / (decrease) in Short Trem Borrowings 1374.28 (0.07) 520.53
Increase / (decrease) in Long Term Borrowings 91.43 135.08 137.97
Net cash provided / (used) by financing activities
() 332323 (399.95) 990.72
Net increase / (decrease) in cash and cash
equivalents (A+B + C) (14.33) 0.76 15.75
Ca_sh and cash equivalents at the beginning of 25 95 10.20
period 47.27
Cash and cash equivalents at the end of period 32.94 26.72 25.95
Cash in hand 18.14 11.59 16.78
Balances with banks:

- On current accounts 14.80 15.12 9.17
32,94 26.72 25.95

(This space ideft blank intentionally.)
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GENERAL INFORMATION

Brief Information on Company and Issue

RegisteredOffice Flat No.704 Narmada Block, N6, Selb, Pkt6, Vasant Kunj, New Delhi, Indig
110070.

Tel.: 01204520300+91 7678182056Fax: N.A.

E-mail: info@anonditamedicare.com
Website:www.anonditamedicare.com

Date of Incorporation March 12, 2024

CIN U22193DL2024PLC428183

Company Category CompanyLimited by Shares

Registrar of Companies, Delhi & Haryana

Add: 4th Floor, IFCI Towerg1, Nehru Place, New Deliil0019
SEL[SiERaieh A Tel.: 011226235703.

E-mail: roc.delhi@mca.gov.in

Website:www.mca.gov.in

Company Secretary Ms. Nutan Agrawal
and Compliance Add: Flat No.704, Narmada Block, N6, SB¢ Pkt6, Vasant Kunj, New Delhi,
Officer India-110070.

Tel.:01204520300/+91 7678182056ax: N.A.

E-mail: secretarial@anonditamedicare.com

O EhEREENeiEf Y Mrs. Sunita Naithani

Add: Flat No.704, Narmada Block, N6, SB¢ Pkt6, Vasant Kunj, New Delhi,
India-110070.

Tel.:01204520300/+91 7678182056ax: N.A.

E-mail: info@anonditamedicare.com

Emerge Platform of National Stock Exchange of India Limited
Address: Exchange Plaza, Plot no. C/1, G Block, Bandtarla Complex,
Bandra (East), Mumbdi 400051

Designated Stock
Exchange

Bid/IssueOpensOn:|August 22, 202| Bid/IssueCloses On| August 26, 2025

Bid/ IssueProgram Anchor Investor

Bidding date

* Our Company in consultation with the BRLNave consideed participation by Anchor Investors in
accordance with the SEBI ICDR Regulations. The Anchor Investor Bid/Issue Period shall be one Working Day
prior to the Bid/Issue Opening Date.

August 21, 2025

Note: Applications and any revisions to the same will be accepted only between 10.00 a.m. and 5.00 p.m. (Indian
Standard Time) during the Issue Period at the Application Centres mentioned in the Application Form, or in
the case of ASBA Applicants, at the DesigdaBank Branches except that on the Issue Closing Date
applications will be accepted only between 10.00 a.m. and 3.00 p.m. (Indian Standard Time). Applications will
be accepted only on Working Days.
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DETAILS OF INTERMEDIARIES PERTAINING

Book Running Lead Managerand Underwriter

AAnondila Medicare Limited

TO THIS ISSUE AND OUR COMPANY

Registrar to the Issue

to the Issue

Narnolia

®

Maashitla™
Creaning Stcccsstul Feopls

Narnolia Financial Services Limited

Maashitla SecuritiesPrivate Limited

Address: 201, 2nd Floor, Marble Arch, 236
A.J.C Bose Road, Kolkata, West Bengad0020,
India

Address: 451, Krishna Apra Business Square, Nj
Subhash Place, Pitampura, Deliil0034, India

Tel No.: 03340501500

Tel No.: 01345121795

Fax No.: Not Available

Fax No.: Not Available

Email: ipo@narnolia.com

Email: ipo@maashitla.com

Website www.narnolia.com

Website: www.maashitla.com

Contact Person:Mr. Rajveer Singh

Contact Person: Mr. Mukul Agrawal

SEBI Registration No.INM000010791

SEBI Registration Number: INR0O00004370

Banker to the company

Deutsche Bank

Banker to the Company

ﬁ ICICI Bank

Deutsche Bank

ICICI Bank Limited

Address: hhdustanTimes House,Ground Floor,
1820, KG Marg, New Delhi 110001

AddressB1/43, Central Market, Sector 50 Noida, Ut
Pradesh, 201301, India

Tel No:+91 (11)7110960@

Tele. N0.:9999020472

Fax No:+91 (11) 71109666

Fax No.: NA

Email: Pankaj.anand@db.com

E-mail: grivastava.manu@icicibank.com

Website:www.deutschebank.co.in

Website:www.icicibank.com

Contact Person: Mr. Pankaj Anand

Contact Persorivls. Manu Srivastava

Legal Advisor
SINGHAI}IIA & CO.

Since 1969

Solicitors & Advocates
International IL.egal Consultants

Peer Review/ Statutory Auditor |

Jain Chopra & Company

Chartered Accountants

Singhania & Co. LLP

M/s Jain Chopra & Company

Address: 502, Baani Address One, Golf Cour
Road, Sector 56, Gurugram, 122011, Haryg
India

Address: 1960, First Floor, Outram Line, GTB Nags
Delhi 110009

Tel No.: +91 02222049773

Tel No.: +91-9810247478

Email: rj@singhania.com

Email Id: jainchopra.company@gmail.com

Contact Person:Mr. Rohit Jain

Contact Person:Mr. Ashok Chopra

Enrollment No.: D/2172/2014

Firm Registration No.: 002198N

Peer Review No0.015091

Banker to the Issue

AAXIS BANK

Monitoring Agency

Care=dge

RATINGS

Axis Bank Limited

CARE Ratings Limited
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Address: Axis House, 7th Floor, @, Wadia Address: Godrej Coliseum % Floor Somaiya Hospitd
International Center, Pandurang Budhkar Marg| Road, Off Eastern Express Highway Sion E, Mum|
Worli, Mumbaii 40025 ,Maharashtra Maharashtra, 400022

Tel No.: 02243253669 Tel No.: +917290047969

Email: Mageshl.Bhosle@axisbank.com Email 1d: Ayush.Kesari@careedge.in

Contact Person:Mr. Mangesh Bhosle Contact Person:Mr. Ayush Kesari

IFSC: UTIB0000430 SEBI Registration No.: IN/CRA/004/1999

SEBI Registration No.INBI00000017 Website: www.careratings.com

f’/MANSI

é \H\IH (\ \Il(h“l(( kl\( | l ll)

Mansi Share and StockBroking Private Limited

Address: B-201, AvirahiBuilding Behind Adidas Showroom, S.V. Road Borivali (West) Murm20092
Tel No.: 02240503870

Email Id: compliance@mansishares.in

Contact Person:Mr. Deep Paresh Shah

SEBI Registration No.:INZ000247433

DETAILS OF BOARD OF DIRECTORS OF OUR COMPANY

S.N. Name | DIN | Category | Designation
1. | Mr. Anupam Ghosh 02675517 Executive Managing Director
2. | Mrs. Sonia Ghosh 02717906 Executive Whole Time Director
3. | Mr. Reshant Ghosh 08632812 Executive Whole Time Director
4. | Ms. Nishi Goel 08164136 Non-Executive Independent Director
5. | Mr. Lakhinder Singh 07703780 Non-Executive Non-IndependenbDirector
6. | Mr. Gaurav Kumar 08062315 Non-Executive Independent Director

For further details of our Directors, pnlpaga2f7®f r e f e
this prospectus.

Investors may contact our Company Secretary and Compliance Officer and/or the Registrar to the Offer,
Maashitla Securitie®rivate Limitedand/or the BRLM, i.eNarnolia Financial Services Limitedh case of

any preOffer or postOffer related problems, such as nteipt of letters of Allotment, credit aflotted

Equity Sharesn the respectiviéeneficiary accountynblockingof amountin ASBA etc.

All grievances relating to the ASBA process may be addressed to the Registrar to the Issue, with a copy to the
relevant SCSB to whom the Application was submitted (at ASBA Bidding Locagiois],full details suclas

name, address of the applicant, number of Equity Shares applied for, Application Amount blocked, ASBA
Accountnumberand the DesignatedBranch of the relevantSCSBswvherethe Application was submittedby

the ASBAApplicants.

For all Issue related queries and for redressal of complaints, Applicants may also write to the BIRLM.
complaintsqueries or comments received by Stock Exchange/SEBI shall be forwardeBRiWMevhoshall
respondo the same.

SELF-CERTIFIED SYNDICATE BANKS
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Thelists of banksthat havebeennotified by SEBI to actasSCSBfor the ApplicationsSupportedy Blocked
Amount (ASBA) Processreprovidedon thewebsiteof SEBI. For detailson Designatedranchesof SCSBs
collecting the Bid Cum Application Forms, please refer to the below mentioned SEBI link.
https://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognised=yes

REGISTERED BROKERS

Bidders can submit Bid cum Application Forms in the Offer using the stock brokers network of the Stock
Exchanges, i.e., through the Registered Brokers at the Broker Centres. The list of the Registered Brokers,
including details such as postal address, telephone numbemaatiaddress, is provided on the websit¢hef

SEBI (www.sebi.gov.in) and updated from time to time. For details on Registered Brokers, please refer
https://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognised=yes

REGISTRAR TO OFFER AND SHARE TRANSFER AGENTS

The list of the RTAs eligible to accept Bid cum Applications forms at the Designated RTA Lociituning
details such as address, telephone number andileaddress, are provided on the website ofSE®I on
https://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedayepdated from time tome.

COLLECTING DEPOSITORY PARTICIPANTS

The listof the CDPs eligible to accept Bitm Application Forms at the Designated CDP Locatime#iding
details such as hame and contact details, are provided on the website of Stock Exchange. Tinaridiesf
of the SCSBs named by the respective SCSBs to receive deposits of the Bid cum Applicaticinafortins
Designated Intermediariesvill be available on thewebsite of the SEBI (www.sebi.gov.inpn
https://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedsykgpdatedrom timeto time.

STATEMENT OF RESPONSIBILITY OF THE BOOK RUNNING LEAD MANAGER/STATEMENT
OF INTER SE ALLOCATION OF RESPONSIBILITIES

SinceNarnolia Financial Services Limitéd the sole Book Running Lead Manager (BRLM) to the Qti#r

the responsibilities relating to -@rdination and other activities in relation to the Offer shall be performed by
them.

CREDIT RATING

This beinganissueof Equity Sharescreditratingis notrequired.

IPO GRADING

Since the Issue is being made in terms of Chapter IX of SEBI ICDR Regulations, there is no reqofement
appointinganIPO gradingagency.

EXPERT OPINION
Exceptas stated below, our Company has not obtained any expert opinion:
Our Company has received written consent dSegtember 272024from Peer Review Auditor nameliy)/s

Jain Chopra & CompanyChartered Accountants (FRRO02198N, andLegal Advisor Singhania & Co. LLP
datedSeptember 11, 20240 include their name as an expert as defined under Section 2(38) of the Companies
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Act, read with Section 26(5) of the Companies Act 2013.

The report of thepeer review auditor on Statement of Tax Benefits and report on Restated Financials, for the
FinancialY ears ended March 31, 22024 & 2023 as included in thi®rospectus

Further,AdvocateRohit Jainof Singhania & Co. LLFhas given his legal due diligence report, as included in
this Prospectusn relation to the Outstanding Litigations and Material Developments Aatpabst 14 205.

Aforementioned consents have not been withdrawn as on the dateRrb$pectusHowever, the termexpert
shall not be construed to mean-axpert as defined under the U.S. Securities Act.

All the intermediariesincluding Merchant Banker has relied ughe appropriacy and authenticity of the same.
DEBENTURE TRUSTEE

Sincethisis not adebenturéssue, appointment afebenturdrusteds not required.

APPRAISAL AND MONITORING AGENCY

As perregulation262(1)of SEBI ICDR Regulationsthe requiremenf monitoring agencys not mandatory
if the Issue size is up to R5,000 Lakh.However, our companin consultation with Book Running Lead
Managetas appoin€CARE Ratings Limitediide agreemerdand conserdatedAugust 142025, for monitoring
the utilization of the Net Proceeds from the Fresh Issue.

For details in relation to the proposed utilizati
i S s ue 0 98wfthisPraspertus

BOOK BUILDING PROCESS

The book building, in the context of the Issue, refers to the process of collection of Bids on the basis of the
Draft Red Herring Prospectus/ Red Herring Prospewttisn the Price Band, which will be decided by our
Company, in consultation with the BRLM, and will be advertiseHiivancial Expressditions of the English
national newspapeiansattaeditions of the Hindi national newspap@nd Jansattaeditions inregional
newspapenf New Delhi where our Registered Office is located, each with wideutition, at least two
working days prior to the Bid/ Offer Opening Date. The Offer Price shall be finalized after the Bid/ Issue Closing
Date. The principal parties involved in the Book Building Process are:

All Bidders (except Anchor Investors) shall mandatorily participate in the Offer only through the ASBA
process. Pursuant to the UPI Circulars, Individual Bidders may also participate in this Offer through UPI in the
ASBA process. In accordance with the 3EBDR Regulations, QIBs bidding in the QIB Portion and Non
Institutional Bidders bidding in the Nanstitutional Portion are not allowed to withdraw or lower the size of
their Bids (in terms of the quantity of the Equity Shares or the Bid Amount) aitagg. Individual Bidders

can revise their Bids during the Bid/ Offer Period and withdraw their Bids until the Bid/ Offer Closing Date
Each Bidder by submitting a Bid in Offer, will be deemed to have acknowledged the above restrictions and the
terms of the Offer.

Our Company will comply with the SEBI ICDR Regulations and any other directions issued by SEBI in relation
to this Issue. In this regard, our Company has appointed the BRLM to manage this Issue and procure Bids for
this Issue. The Book Building Rress is in accordance with guidelines, rules and regulations prescribed by
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SEBI and are subject to change from time to time. Bidders are advised to make their own judgement about an
investment through this process prior to submitting a Bid.

The process of Book Building is in accordance with the guidelines, rules and regulations prescribed by SEBI
under the SEBI ICDR Regulations and the Bidding Processes are subject to change from time to time. Investors
are advised to make their own judgmahbut investment through this process prior to submitting a Bid in this
Offer.

Bidders should note that this Offer is also subject to obtaining (i) final approval of the RoC after the Prospectus
is filed with the RoC; and (ii) final listing and trading approvals from the Stock Exchanges, which our Company
shall apply for after Allotrant.

For further details, please refer to the chapters tiildds s u e Sandfid cstswree AP begicnmglanr e 0
pages348 and313 respectively of thiProspectus

ILLUSTARTION OF BOOK BUILDING PROCESS AND THE PRICE DISCOVERY PROCESS

For an illustration of the Book Building Process and the price discovery process, please refer to the chapter
titled AlssueP r o ¢ e dnpage3b3of thisProspectus

UNDERWRITING AGREEMENT

Our CompanyandBRLM to theissueherebyconfirmthatthe Issueis 100% Underwritten.The Underwriting
agreemenis datedOctober B, 2024 Pursuanto the termsof the UnderwritingAgreementthe obligationsof
the Underwritersare subjectto certain conditionsspecifiedtherein. The Underwritershaveindicatedtheir
intentionto underwritethefollowing numberof specifiedsecuritiesbeingofferedthroughthis Issue:

Name, Address, Telephone, Fax, and Email @ Indicative No. Amount % of the Total
of the Underwriter of Equity Underwritten IssueSize
Shares to Be (Rs. InLakh) Underwritten

Underwritten
Narnolia Financial Services Limited Up t07,19,430 1043.17 15.0%%
Address: 201, 2nd Floor, Marble Arch, 236 B
A.J.C Bose Road, Kolkata, West Bengal
700020, India
Telephone:012 41 B54664
Phone No: +91- 8130678743
Email: ipo@narnolia.com
Website www.narnolia.com
Contact Person Mr. Pankaj Passi
SEBI Registration No. INM000010791
CIN: U51909WB1995PLC072876

Mansi Share and StockBroking Private Upto 4073570 5906.67 84.99
Limited

Address: B-201, AvirahiBuilding Behind
Adidas Showroom, S.V. Road Borivali (West)
Mumbai400092

Tel No.: 02240503870

Email Id: compliance@mansishares.in
Contact Person:Mr. Deep Paresh Shah
SEBI Registration No.:INZ000247433
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In the opinion of our Board of Directors of the Company, the resources of the abovementioned Underwriter is
sufficient to enable them to discharge the underwriting obligations in full. The-abevgoned Underwriteis
registeredvith SEBI underSection12(1) of the SEBI Act or registeredasbrokerswith the StockExchanges.

FILING OF PROSPECTUS

A soft copy of the Draft Red Herring Prospectus, Red Herring Prospectus and Prospectus shall be filed with
SME platform of NSE (NSEmerge).

A soft copy of the Prospectus and Prospectus shalfiled with SEBI through SEBI IntermediaryPortalat
https://siportal.sebi.gov.imas per Regulation246(1) of SEBI (ICDR) Regulations.Pursuantto Regulation

246(2)of SEBI ICDR Regulations, the SEBI shall not issue any observation on the offer document.

A copy of the Prospectus and Prospectus aleitly the documentgequiredto be filed under Section26 read
with Section32 of the Companies Act will be delivered to the Registrar of CompabDadhj & Haryana 4th
Floor, IFCI Tower,61, Nehru Place, New Defii10019

CHANGE IN THE AUDITOR DURING LAST 3 YEAR

No changshave taken place in the Auditors during the last 3 years precidimate of thiProspectus

WITHDRAWAL OF THE ISSUE

Our Company in consultation with the BRI Meserves the right not to proceed with the Issue atirmeyafter
thelssue Openin@ate butbefore thdBoardmeeting forAllotment. In such arevent,our Company wouldssue

a public noticein the newspaperdn which the pre-Issueadvertisementsverepublished, within two (2) days
of the Issue Closing Date or such other time as may be prescribed byp&®itling reasons for not proceeding
with the Issue. The BRLM, through the Registrar to the Isshigl] notify the SCSBs to unblock the bank
accountf the ASBA Applicants within one (1) day of receiptsafch notification. Our Company shall also
promptly inform NSE Emerge on which the Equity Shares weoposed to be listed. Notwithstanding the
foregoing, the Issue is also subject to obtaining the final listingradohg approvals from NSE Emerge, which
our Company shall apply for aft@tlotment. If our Companyvithdraws the Issue after the Issue Closing Date
and thereafter determines that it will proceed with an IPOCompanyshallbe requiredo file a freshDraft
Prospectus.

DETAILS OF THE MARKET MAKING ARRANGEMENT FOR THIS OFFER

Our Companyandthe BRLM have enteredinto a tripartite agreementdated August14, 2025with Mansi
Share and Stock Broking Private Limitelde Market Maker for this Issueduly registeredwith NSE
Emergeto fulfill theobligationsof MarketMaking:

The Market Maker shall fulfill the applicable obligations and conditions as specified in the SEBI (ICDR)
Regulations, and its amendments from time to time and the circulars issued by the NSE and SEBI tieigarding
matter from time to time. Following is a summary of the key details pertaining to the Market Making
arrangement:

1. The Market Maker shall be required to providewaa quote for 75% of the time in a day. The same shall

be monitored by the stock exchange. Further, the Market Maker(s) shall inform the exchange in advance

for eachandeveryblackout periodwhenthe quotesarenot beingofferedby the MarketMaker.
2. The prices quoted by Market Maker shall be in compliance with the Market Maker Spread Requirements
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andotherparticularsas specifie@r as pettherequirements oNSE Limited andSEBIfromtimeto time.

The minimum depth of the quote shall be Rs.1,00,000. However, the investors with holdings of value less
than Rs.1,00,000 shall be allowed to offer their holding to the Market Maker(s) (individually or jointly) in
that scrip provided that he sells his entire holding in that scrip in one lot along with a declaration to the
effectto thesellingbroker.

Execution of the ordeat the quoted price and quantity mbstguaranteed by the Market Maker(®y; the
guotesgivenby him.

There would not be more than five Market Makers for a script at any point of time and the Market Makers
maycompetewith otherMarketMakersfor betterquotesto theinvestors.

On the first day of the listing, there will be popening session (call auction) and thereafter the traniihg
happen as per the equity market hours. The circuits will apply from the first day of the listing on the
discoveredrice duringthepre-opencall auction.

The Marker maker may also be present in the opening call auction, but there is no obligation on him to do
So.

There will be special circumstancesunder which the Market Maker may be allowed to withdraw
temporarily/fully from the marketi for instancedue to system problemsany other problems. All
controllable reasons require prior approval from the Exchange, whilerfaaire will be applicable for
nortcontrollable reasons. The decision of the Exchaogiecidecontrollable and nogontrollablereasons

would befinal.

The Market Maker(s) shall have the right to terminate said arrangement by goriegr@onth notice awn
mutually acceptable term® theMerchantBanker,who shallthenbe responsibléo appointareplacement
Market Maker(s). In case of termination of theovementionedViarket Making agreemergrior to the
completion of the compulsory Market Making period, it shall be the responsibility of the BRLM to arrange
for another Market Maker in replacement during the term of the notice perioddesiregl by théarket
Maker but prior to the date of releasing the existing Market Maker from its dutiesién to ensure
compliance with the requirements of regulation 261 of the SEBI (ICDR) Regula?i@bd, Further, our
Company and the BRLM reserve the right to appoint other Market Makers either as a replaokthent
current Market Maker or as an additional Market Maker subject to thentotaber of Designated Market
Makers does not exceed five or as specified by the relevant laweganations applicable atat particulars
point of time. The Market Making Agreement is availableifiepectiorat our registeredffice from 11.00
a.m.to 5.00p.m.onworking days.

Risk containment measures and monitoring for Market Makers:Emerge Platform of NSE will have all
margins which are applicableon the NSE Main Board viz., Mark-to-Market, Value- At-Risk (VAR)
Margin, Extreme Loss Margin, Special Margins and Base Minimum Capital etc. NSE can impo#®eany
marginsasdeemedecessarjrom time-to-time.

Punitive Action in caseof default by Market Maker: Emerge Platforrof NSE will monitor the
obligations on a real time basis and punitive action will be initiated for any exceptions and/or non
compliances. Penalties / fines may be imposed by the Exchange on the Market Makers, in case he is not
ableto providethe desirediquidity in a particularsecurityasper the specifiedjyuidelines.Thesepenalties/

fines will be set by the Exchange from time to time. The Exchange will impose a penalty on the Market
Maker(s) in case he mot presenin the market(offering two way quotes) for at least 75%tloe time.The

nature of the penalty will be monetary as well as suspension in market making activities / trading
membership.

The Department of Surveillance and Supervision of the Exchange would decide and publish the penalties/
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fines/ suspension for any type of misconduct/ manipulation/ other irregularities by the Market fkakers
timeto time.

Price Band and Spreads: Pursuant to SEBI Circular number CIR/MRD/DSA/31/2012 dated November 27,
2012 limits onthe uppeside forMarketsMakersduringmarketmakingprocesshasbeenmadeapplicable,
basedntheissuesizeandasfollows:

Buy guote exemption Re-Entry threshold for buy
IssueSize threshold (including quote (including mandatory
mandatory initial inventory of initial inventory of 5% of
5% of the Issue Size) the IssueSize)
UptoRs.20Crore 25% 24%
Rs.20Croreto Rs.50Crore 20% 19%
Rs.50Croreto Rs.80Crore 15% 14%
AboveRs.80 Crore 12% 11%

The Marketing Making arrangement, trading and other related aspects including all those specified above
shallbesubjectto theapplicableprovisionsof law and/ornormsissuedoy SEBI/NSEfrom timeto time.

The trading shall take placein TFT segmentfor first 10 daysfrom commencemenbf trading. The
price band shall be 20% and the Market Maker Spread (difference between the sell and the buy quote)
shall bewithin 10%or asintimated by Exchange fromtime totime.

(This space is left blank intentionally.
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CAPITAL STRUCTURE

The Equity Sharecapitalof our Company ason the dateof the Prospectusndaftergiving effectto this Issueis
setforth below:

Amount(Rs.in Lakhs, exceptsharedata)
Aggregate Aggregate

Particulars Nominal Value at

Value IssuePrice

Authorized Share Capital

A 2,00,00,000Equity ShareshavingFaceValue of Rs10/- each 2,000.00 -
Issued,Subscribed& Paid-up Share Capital beforethe Issue
B | 1,32,93,618 Equityshareshaving FaceValue of Rs.10f each 1,329.36 -

issuedully paidup before the Issue.
Presentlssuein terms of the Prospectug
Issueof upto 47,93,000Equity Shareshaving FaceValue of 479.30 6,949.85
Rs.10feachat a price oRs.145per EquityShare.

of which:

Reservatiorior MarketMaker up to2,70,000Equity Shareof Rs,
l. 10/~ eachatapriceof Rs.145perEquity Share reserveasMarket 27.00 39150
Maker Portion

Net Issue to the PublicUp to45,23,00CEquity Shares of Rs.1{

Il. | each at a price of R§45/- per Equity Share 452.30 6,558.35

C. Of the Net Issue to the Public

| Allocation to Qualified Institutional Buyer T 22,5,000 Equity
Shares of Rs. 10¢ach at a price of R§45per Equity Share. 225.80 3,271.20

Of which:

(a) Anchor Investor Portion- Upto 13,9),000Equity Shares of
face value of Rs.10fach fully paidup for cash at price of Rs. 135.20
145/- per Equity Share aggregating to R857.50Lakhs

(b) Net QIB Portion (assuming the anchor Investor Portion is
fully subscribed) Upto 9,06,000Equity Shares of face value of
Rs.10f each fully paieup for cash at price of R$45/- per 90.60
Equity Share aggregating to R13.70Lakhs

Il Allocation to Individual Investors i 15,8,000Equity Shares of
Rs. 10f each at a price of R445 per Equity Share shall bg
available for allocation for Investors applying for a vahfe 15.86
exceedindRs.2.00 Lakhs.

1l Allocation to Other than Individual Investors 16,81,000
Equity Shares of Rs. 10éach at a price of R445 per Equity 68.10 087.45
Share shall be available for allocation for Investors applying
a value of above Rs.2.00 Lakhs

Issued, Subscribed and Paig Equity Share capital after the

2,299.70

D. | Issue Upto 1,80,86,618 Equity Shares of Face Value of Rs. ] 1,808.66
each

E. SecuritiesPremium Account
Before the Issue 339.77
After the Issue 6810.32

The Present Issue of Equity Shares in terniFra$pectudias been authorized pursuant to a resolutioawfBoard
of Directors datedDctober 14, 2024nd by special resolution passed under Section 62(1) (c) of the Companies Act
2013at the Extra Ordinary Generalleetingof the memberkeld onOctober 17, 2024

Our Company has only one class of share capital i.e. Equity Shares of the face value efel@shifiily. All Equity
Shares are fully paidip. Our Company has no outstanding convertible instruments as on the datdPobspisctus
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NOTES TO THE CAPITAL STRUCTURE
1. Details of changesn Authorized Share Capital of our Company:

Since the incorporation of our Company, the authorized share capital of our Company has been altered in the
manner set forthelow:

No. of Face Cumulative Cumulative Whether
Shares yalue No. of Authqnsepl Share AGM/EGM
(ERED) Shares Capital (in Rs.)
1. | On Incorporation*| 1,00,000 10 1,00,000 10,00,000 N.A.
2. | March 29, 2024 1,79,00,000 10 1,80,00,000 18,00,00,000 EGM
3 |Augustl7, 2024 20,00,000 10 2,00,00,000 20,00,00,000 EGM

*The date of incorporation of our Company is March 12, 2024.

2. History of Paid-up Equity Share Capital of our Company:

(Amount in Rs. Lakhs)
SNo. Date of No.of Face Issue Nature  Nature of Cumulative Cumulativ. Cumulati
Allotment  Equity  value| Price of Allotment Number of e Paidup ve
Shares (Rs.) | (Rs.) conside Equity Share Securities
allotted ration Shares Capi t ¢ Premium

in Lakhs)  Account
( i n
Lakhs)

1. | On L.
Incorporati| 1,00,000| 10 | 10 | Cash |Subscription ;o4 000 10.00 0.00
on to MOA
2. | April 01, Other Private
2024 7340400 10 | 10 | than | Placemert| 7440400 @ 744.04 0.00
Cash *
3. |Junell, | poso00 10 | 74 | cash | PV | 9194600 | 811.46 430.84
2024 Placement
4. | June 17, Private
504 3,14400| 10 | 74 | Cash | , "8° | 8428000 & 84280 | 632.06
5 1Juneld, | 43600 | 10 | 74 | cash | _PTVAC | 9165600 | 84626 | 653.56
2024 Placement
6. | July 10, Private
S04 13200 | 10 | 74 | Cash | , "V8€ | 8474800 | 84748 | 662.01
7o duly29, 1y 87000 10 | 74 | cash | FVA® | geeo000 | 86620 | 781.82
2024 Placement
8. | August Private
022024 | 189600 10 | 74 | Cash | L, URP | 8851600 | 88516 | 903.16
9 | August Private
06 2024 | 10810 | 10 | 74 | Cash | % | 8862410 | 886.24 | 910.09
10 [ August | 1131208 10 | NA | NA Bonus | 4 5593618 | 132036 | 466.97
18, 2024 Issue

*All theabovementionedsharesare fully paid upsincethedateof allotment.
**On Business Acquisition of Proprietorship
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Notes:

1. Initial Subscribers to the MOA subscribedt06 D, 000 Equi ty Shar eseacbdspdrace
the details given below:

Name of the First Subscribers No. of shares

1 Mr. Anupam Ghosh 99,994

2 Mr. Reshant Ghosh 1

3 Mrs. Sonia Ghosh 1

4 Mr. Amartya Ghosh 1

5 Ms. Anisha Ghosh 1

6 Ms. Madhvi Sharma 1

7 Ms. Sudha Sharma 1
Total 1,00,000

2. Thedetails of allotment of 73,40,400 Equity Shares made on April 01, 2024 by Waivafe Placemenin
Business Acquisition of ProprietorsHipcluding assets and liabilities as follows:

Sr.
\[o}
1. | Mr. Anupam Ghosh 73,40,400

Name of Shareholder No. of Equity Shares Allotted

3. The Company thereafter Issued 6,73,200 Equity shares of face value-R=aachDdn June 11, 2024, for a
cash consideration by way of Private Placement, mentioned in detail below:

Name of Shareholder(s) No of shares issued
1. | Mr. Sagar P Brahmbhatt 94,800
2. | WOW Investments 67,200
3. | Mr. Chander Seikhar Tiwari 48,000
4. | Ms. Santosh Rani 33,600
5. | M/s RNR Wealth Management Private Limited 33,600
6. | Mr. Deepak Bansal (on behalf of M/s Deepak Bansal HUF) 20,400
7. | Ms. Neeru Aggarwal 27,600
8. | Mr. Pankaj Baheti (on behalf of M/s Pankaj Baheti HUF) 13,200
9. | Mr. Ajay Midha (on behalf of M/s Ajay Midha HUF) 6,000
10. | Ms. Kiran Tiwari 10,800
11. | Ms. Rekha Sharma 9,600
12. | Ms. Ritu Gupta 16,800
13. | Mr. Rajesh Garg 16,800
14. | M/s Dhanacharya Advisors LLP 19,200
15. | Ms. Minakshi Sharma 19,200
16. | Ms. Shilpi Gupta 24,000
17. | Mr. Rohit Narang 12,000
18. | Mr. Yogesh Mittal 55200
19. | Mr. Sunil Chawla 30000
20. | Ms. Suman Agrawal 20,400
21. | Mr. Rakesh Kumar Agrawal 20,400
22. | Mr. Ajay C Sareen 32,400
23. | Ms. Deepika Bhargava 14,400
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24. | Mr. Rajat Goyal

27,600

Total

6,73,200

4. The Company thereafter Issued 3,14,400 Equity shares of face value-RsctOon June 17, 2024, for a
cash consideration by way of Private Placement, mentioned in detail below:

ﬁlg Name of Shareholder(s) No. of Equity Shares Allotted
1. | Mr. Sandipan Das 27,600
2. | Mr. Raghav Karol 2,70,000
3. | Mr. Vinay Aggarwal 16,800
Total 3,14,400

5. The Company thereafter Issued 33,600 Equity shares of face value-Rsctlon June 19, 2024, for a cash
consideration by way of Private Placement, mentioned in detail below:

Sl Name of Shareholder(s)

1. | Anvi Power Investment Private Limited

No. of Equity Shares Allotted

33,600

Total

33,600

6. The Company thereafter Issued 13,200 Equity shares of face value-RsactDon July 10, 2024, for a cash
consideration by way of Private Placement, mentioned in detail below:

Name of Shareholder(s)

No. of Equity Shares Allottec

1. | Mr. Vikas Kalantri 6,600
2. | Ms. ShwetaAshok Tiwari 6,600
Total 13,200

7. The Company thereafter Issued 1,87,200 Equity shares of face value-R=sactObn July 29, 2024, for a
cash consideration by way of Private Placement, mentioned in detail below:

Name of Shareholder(s)

No. of Equity Shares Allottec

1. | Ms. Shazia Shujaul 13,200
2. | Mr. Nooresh Merani 16,800
3. | Mrs. Krishna Sethi 14,400
4. | M/s Manoj Agarwal HUF 46,800
5. | M/s M C N Capital Advisors Private Limited 30,000
6. | Mr. Rahul Kumar Goyal 4,800
7. | Mr. Aman Jindal 7,200
8. | Ms. Raunak Agarwal 20,400
9. | M/s True Surge Technologies Private Limited 20,400
10. | Mr. Sandeep Aggarwal 13,200
Total 1,87,200

Page830f 412



{\ Anondita Medicare Limited

8. The Company thereafter Issued 1,89,600 Equity shares of face value-RRechOdn August 02, 2024, for a
cash consideration by way of Private Placement, mentioned in detail below:

Name of Shareholder(s) No. of Equity Shares Allottec
1. | Mr. Zulia Zafar 68,400
2. | M/s KVP Finvest 19,200
3. | M/s Dhanacharya Advisor LLP 33,600
4. | Mr. Sagar Brahmbatt 54,000
5. | Ms. Malvika Guaru 14,400
Total 1,89,600

9. The Company thereafter Issued 10,810 Equity shares of face value R=sactD6n August 06, 2024, for a
cash consideration by way of Private Placement, mentioned in detail below:

N:)' Name of Shareholder(s)
1. | Ms. Karenjit Kaur Vohra 10,810
Total 10,810

10. The Company thereafter Issued 44,31,208 Equity shardsigust18, 2024 for consideration other than
cash by way of Bonus Issue in the ratio of 1: 2 i.e. 1 Equity shares for every 2 Equity Share held, mentioned in
detail below:

. Name of Shareholder(s) No. of Equity Shares Allottec
1. Mr. Anupam Ghosh 37,20,197
2. Mr. RaghawKarol 1,35,000
3. Mr. Sagar P Brahmbhatt 74,400
4. Mr. Zulia Zafar 34,200
5. WOW Investments 33,600
6. Mr. Yogesh Mittal 27,600
7. M/s Dhanacharya Advisors LLP 26,400
8. Mr. Chander Seikhar Tiwari 24,000
9. M/s Manoj Agarwal HUF 23,400
10. Ms. Santosh Rani 16,800
11. M/s RNR Wealth Management Private Limited 16,800
12. Anvi Power Investment Pvt. Ltd. 16,800
13. Mr. Ajay C Sareen 16,200
14. Mr. Sunil Chawla 15,000
15. M/s MCN Capital Advisors Private Limited 15,000
16. Ms. Neeru Aggarwal 13,800
17. Mr. Rajat Goyal 13,800
18. Mr. Sandipan Das 13,800
19. Ms. Shilpi Gupta 12,000
20. Mr. Deepak Bansal (on behalf of M/s Deepak Bansal HU 10,200
21. Ms. Suman Agrawal 10,200
22. Mr. Rakesh Kumar Agrawal 10,200
23. Ms. Raunak Agarwal 10,200
24. M/s True Surge Technologies Private Limited 10,200
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25. Ms. Minakshi Sharma 9,600
26. M/s KVP Finvest 9,600
27. Ms. Ritu Gupta 8,400
28. Mr. Rajesh Garg 8,400
29. Mr. Vinay Aggrawal 8,400
30. Mr. Nooresh Merani 8,400
31. Ms. Deepika Bhargava 7,200
32. Mrs. Krishna Sethi 7,200
33. Mr. Malvika Guaru 7,200
34. Mr. Pankaj Bahetfon behalf of M/s Pankaj Baheti HUF) 6,600
35. Ms. Shazia Shujaul 6,600
36. Mr. Sandeep Aggarwal 6,600
37. Mr. Rohit Narang 6,000
38. Ms. Karenjit Kaur Vohra 5405
39. Ms. Kiran Tiwari 5,400
40. Ms. Rekha Sharma 4,800
41. Mr. Aman Jindal 3,600
42. Mr. Vikas Kalantri 3,300
43. Ms. Shweta Tiwari 3300
44, Mr. Ajay Midha (on behalf of M/s Ajay Midha HUF) 3,000
45. Mr. Rahul Kumar Goyal 2,400
46. Mrs. Sonia Ghosh 1

47. Mr. Reshant Ghosh 1

48. Mr. Amartya Ghosh 1

49. Ms. Madhvi Sharma 1

50. Ms. Anisha Ghosh 1

51. Ms. Sudha Sharma 1

Total 44,31,208

(This space is left blank intentionally.)
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3. Shareholding of the Promoters of our Company

As on date of th@rospectusour promoteMr. Anupam Ghosh, Mrs. Sonia Ghosh holdsandMr. Reshant Ghoshholdstotal 1,11,60,59%quity Shares
constituting83.95% of the issued, subscribed and pa Equity Share capital of our Company.

Details of buildup of shareholdingof the Promoters

F Issud
ElelE Transfer Price

ValuePer :
Share( ) Perqu(Jlty)Share

Mr. Anupam Ghosh

Consideration
(cash/ other
than cash)

Pre-Issue
Shareholdng %

Name of
transferor

Date of Allotment
and made fully
paidup /transfer

No. of Equity

Nature of Issue Shares

12 March, 2024 | On Incorporation 99,994 10 10 Cash NA 0.75%
01 April, 2024 Private Placemeht 73,40,400 10 10 Other than cash NA 55.22%
18 August, 2024 |On Bonus Issue 37,20,197 10 NA Other than cash NA 27.98%
Total 1,11,60,591 83.95%
12 March, 2024  |On Incorporation 1 10 10 Cash NA Negligible
18 August, 2024 |On Bonus Issue 1 10 NA Other than cash NA Negligible
Total 2 Negligible
Mr s. Sonia Ghosh
12 March, 2024  |On Incorporation 1 10 10 Cash NA Negligible
18 August, 2024 |On Bonus Issue 1 10 NA Other than cash NA Negligible
Total 2 Negligible

Healthcare which were acquired by our company, puast to Business Transfer Agreement dated April 01, 2024.

All the Equity Shares held by our Promoters were fully pguehn the respective dates of acquisition of such Equity Shares. None of the Equity Shares held by

our Promoters are under pledge
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4. Our ShareholdingPattern
The table below represents the shareholding pattern of our Company as per Regulation 31 of the SEBI (LODR) RegulatimperBeos datedugust14,

2025

Category of shareholde No. Of No. of fully |No. of No. of

Shares
Held

paid underly
up ing
equity Deposi
share ory
s heldReceip
s

Total nos.

VII= IV+ V

Sharehol

share paid-up equity Partly shares shares held |ding as a
holder

% of total
no. of
share s
(calculate
d as per
SCR R,

1957) As
a % of
(A+B
+C2)

{\ Anondita Medicare Limited

Number of Voting Rights held in each clas:
of securities*

No. of Voting Rights

Class X ClassY

Total

No. of
Shares

Shareholding,
asa%

Under lying assuming full
Outstandin conversion of

9

convertible

Number of
locked in
Shares

Total as convertible securities (as No. (a) As a

a % of

securities

percentage o

(A+B+C) (including = diluted share

Warrants)

Capital) As a
% of
(A+B+C2)

% of
total
share ¢
held
(B)

Number of = Number of
Shares shares held

pledged or in
otherwise dematerialize|
encumberec  d form
No. Asa
(@ %of

total

share ¢

held

()

Promoters and
(A) PromoteiGroup 5 1,11,60599 - - 1,11,60599 83.95 | 1,11,60599 1,11,60599 | 83.95 - 83.95 - - - - 1.11,60599
(B) | Public 81 21,33,09 - - 21,33,09 16.05 | 21,33,09 21,33,09 16.05 - 16.05 - - - - 21,33,09
(C) | Non-Promoter Non R R R R N
Public ) ) ) - - - - -
(C1) | SharesunderlyingDRs - - - - - - - B B - B
Shares held by - - B B B
(C2) | Employee Trusts ) ) . ) - -
Total 86 1,32,93,618| - - 1,32,93,618 | 100.00 | 1,32,93,618 1,32,93,618| 100.00 - 100.00 - - - - 1,32,93,618

* Asonthedateof this Prospectus EquitySharesholds 1vote.

Note:

1 In terms of SEBI circular bearing N&IR/ISD/3/2011 dated June 17, 2011 and SEBI circular bearing®BI/CIR/ISD/ 05 /2011, dated September 30, 20ElEquity Shares held by
the Promoters/Promoters Group Entities and 50% of the Equity Shares held by the public shareholders, shall be demaeriiizbd.date of thBrospectusall the equity shares
have been in the dematerialized form.

1 PANof the Shareholdersvill be providedoy our Company priotto Listing of Equity Shareonthe StockExchange.

9 Our Company will file the shareholding pattern of our Company, in the form prescribed under Regulation 31 of the SEBR@g@IRERpPns, 2015, one dayprior to the listing of the
equity shares. The shareholding pattern will be uploaded on the website of NSE Emerge before commencement of tra@iquityfShates.
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5. As on the date of this Prospectus there are no partly paidup shares/outstanding convertible
securities/warrants in our Company.

6.Foll owing are the details of the holding of secur
Promoter Groupo and dApublicd before and after the |
Preissue Postissue
Sr. Name of shareholder No. of equity As a % of No.ofequity As a % of
Shares Issued Shares Issued
Capital Capital
Promoters
1. | Mr. Anupam Ghosh 1,11,60,591 83.95% 1,11,60,591 61.71%
2. | Mr. Reshant Ghosh 2 Negligible 2 Negligible
3. | Ms. Sonia Ghosh 2 Negligible 2 Negligible
Total i A 1,11,60,595 83.95% 1,11,60,595 61.71%
Promoter Group
4. | Ms. Anisha Ghosh 2 Negligible 2 Negligible
5. | Ms. Madhvi Sharnva 2 Negligible 2 Negligible
Total i B 4 Negligible 4 Negligible
Total 1 C (Total A+B) 1,11,60599 83.95% 1,11,60599 61.71%
Public
7. | Public 21,33,08 16.05% 21,33,08 11.79%
8. | IPO - - 47,93,000 26.50%
Total - D 21,33,08 16.05% 69,26,0D 38.29%
Total (C+D) 1,32,93,618 100.00% 1,80,86,618 100.00%

*Note: Madhvi Sharma has passed away on August 17, 2025.

7. The average cost of acquisition of or subscription to Equity Shares by our Promoters is set forth in the table
below:

Average cost of
Acquisition* (in
Rs.)

SharesHeld (FaceValue of

S. No. Name

Rs.10each)

. Mr. Anupam Ghosh 1,11,60,591 .
2. Mr. Reshant Ghosh 2 5.00
3 Ms. Sonia Ghosh 2 5.00

*Note: As certified byain Chopra & CompanyChartered Accountants, datédigustll, 2025.

8. Details of Major Shareholders:

(A) List of Shareholdersholding 1.00% or more of the Paid-up Capital of the Companyas on date of this
Prospectus

% shares held (%
Rs.10 each) Pre-gggictaailn)a*ld "p
Mr. Anupam Ghosh 1,11,60,59 83.95%

Page88of 412

SharesHeld (FaceValue of

S.No. NET[E




)\ Anondita Medicare Limited

2. Mohit Vinodkumar Aggarwal 5,31,800 4.00%
3. Sagar P Brahmbhatt 2,13,200 1.60%
Total 1,19,05,591 89.56%

(B) List of Shareholders holding 1.00% or more of the RgidCapital of the Company as on ten days prior to the
date of theProspectus

SharesHeld (FaceValue of vosharesie (e

Rs.10each)

Pre-Issue paid up
Capital)*

1. Mr. Anupam Ghosh 1,11,60,591 83.95%

2. Mohit VinodkumarAggarwal 5,31,800 4.00%

3. Sagar P Brahmbhatt 2,13,200 1.60%
Total 1,1905,591 89.56%

(C) List of Shareholdersolding 1.00% or more of the Paid-up Capital of the Companyas on one yeaiprior to

the dateof this Prospectus
% shares held (%
Pre-Issue paid up

SharesHeld (FaceValue of

.No. Rs. 10each) Capital)*

1. Mr. Anupam Ghosh 1,11,60,591 83.95%

2. Mohit Vinodkumar Aggarwal 5,31,800 4.00%

3. Sagar P Brahmbhatt 2,23,200 1.68%
Total 1,19,15,591 89.63%

(D) List of Shareholdersholding 1.00% or more of the Paid-up Capital of the Companyas on twoyearsprior to
the dateof this ProspectusN.A.

*The Companyhas not issued any convertible instruments like warrants, debentures etc. since its
incorporationandthereare no outstandingonvertibleinstruments asn dateof this Prospectus

** the % hasbeencalculatedbasedon existing(pre-issue) Paidup Capital of theCompany.

9. Our Company has not issued any Equity Shares out of revaluation reserve or reserves without accrual of
cash resources.

10. Our Company has not issued any Equity Shares during a period of one year preceding the date of this
Prospectusat a price lower than the Issue Price

11. Except as disclosed in thi®rospectus our Company presently does not have any intention or proposal to
alter its capital structure for a period of six (6) months from the date of opening of the Issue, by way of
spilt/consolidation of the denomination of Equity Shares or further issue of Eqty Shares (including issue of
securities convertible into Equity Shares) whether preferential or otherwise. However, during such period or a
later date, it may issue Equity Shares or securities linked to Equity Shares to finance an acquisition, merger or
joint venture or for regulatory compliance or such other scheme of arrangement if an opportunity of such
nature is determined by its Board of Directors to be in the interest of our Company.
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12.We haveEighty Six (86) shareholdersasper Benpos datedAugust 14 2025.

13.As on the date of thisProspectus our Promoters and Pr onloll&53Fmuitycr o u
Sharesrepresenting83.95% of the pre-issuepaid up sharecapital of our Company.

14. None of our Promoters, their relatives and associates, persons in Promoter Group or the directors of the
Company which is a promoter of the Company and/or the Directors of the Company have purchased swold
any securities of our Company during the past six months immediately preceding the date of filindpis
Prospectus

15.The members of the Promoters Group, our directors and the relatives of our directors have not financéue
purchase by any other person of securities of our Company, other than in the normal course of thesiness of
the financing entity, during the six months immediately preceding the date of filing thi®rospectus

16. Detailsof P r 0 mo Cantridution lockedin for three years:

As per SubRegulation (1) of Regulation 236 of the SEBI (ICDR) Regulations, 2018, an aggregate of 20% ofthe post
|l ssue Capital shall be considered as Promoterds Con

Our Promoters have granted consent to include such number of Equity Shares held by them as may constitute 20.(
of the postissue Equity Share Capital of our Company as Promoters Contribution and have agreed not to sell or trans
or pledge or otherwisdispose of in any manner, the Promoters Contribution from the date of filing &frtispectus

until the completion of the loek period specified above.

In terms of clause (a) of Regulation 238 of the SEBI (ICDR) Regulations, 2018, Minimum Promoters Contribution a:
mentioned above shall be lockedfor a period of 3 years from the date of commencement of commercial production
or date of allotment in thanitial Public Offer, whichever is later.

Explanation: The expression fAndate of commencement o
which commercial production of the project in respect of which the funds raised are proposed to be utilized as stat
in the offer document, isxpected to commence.

We further confirm that Minimum Promoters Contribution of 20.00% of the post issuep&duity Shares Capital
does not include any contribution from Alternative Investment Fund.

The Minimum Promoters Contribution has been brought into to the extent of not less than the specified minimum I
and has been contributed by the persons defined as Promoters under the SEBI (ICDR) Regulations, 2018.

The lockin of the Minimum Promoters Contribution will be created as per applicable regulations and procedure an
details of the same shall also be provided to the Stock Exchange before listing of the Equity Shares.

The details of the Equity Shares held by our Promoters, which are locked in for a period of 3 years from the date
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Allotment in the Offer are given below:

Name of Date of Nature of No.of  Face  Issue/ Percentage Lockin
Promoter transactionand @ Transaction Equity Value  Acquisition of post | Period
whenmade fully Shares (Rs.) Price per Offer paid-
paid-up Equity up capital
Share(Rs.) (%)
g?]‘ézﬁm 18August, 2024| Bonus bsue | 36,30,000| 10 NA 20.00% | 3 Years

The Equity Shares that are being locked in are not ineligible for computation of Promoters contribution in terms c
Regulation 237 of the SEBI ICDR Regulations. Equity Shares offered by the Promoters for the minimum Promoter
contribution are not subjead pledge. Lockn period shall commence from the date of allotment of Equity Shares in
the Public Issue.

We confirm that the minimum Promoters contribution of 20.00% which is subject tinléwk3 years does not consist
of:

a) Equity Sharesacquiredduring the precedingthreeyearsfor consideratiorotherthancashandrevaluationof
asset®or capitalizationof intangibleassets;

b) Equity Shares acquired during the preceding three years resulting from a bonus issue by utilization c
revaluation reserves or Unrealised profits of the issuer or from bonus issue against equity shares which &
ineligible for minimum Promoters contributip

¢) Equity Shares acquired by Promoters during the preceding one year at a price lower than the Issue Price;

d) The Equity Shares held by the Promoters and offered for minimum 20% Promoters Contribution are not subje:
to any pledge.

e) Equity Shares for which specific written consent has not been obtained from the shareholders for inclusion ¢
their subscriptiorn the minimumPromotersContributionsubjectto lock-in.

Eligibility of Share for AMini mum Promoters Contri
(ICDR) Regulations,2018

Eligibility Statusof Equity
Pr o mo MigimwmoContribution SUEIES
Conditions forming part of Pr o mo t e
Contribution
237(1) (a) (i) | Specified securities acquired during the preceding t| TheMinimumP r o m ocoreribudicn
years,if they are acquiredfor considerationother than| does not consist of such Equity Sha
cash andrevaluation of assets or capitalization | which have been acquired for
intangible assets iavolved insuchtransaction consideration other than cash and
revaluationof assetsor capitalization
of intangibleassetsHenceEligible
237(1) (@) | Specified securities acquired during the preceding t TheminimumP r o m odorgribuicn
(ih) years, resulting from a bonus issue by utilization of | does not consist of such Equity Shar
revaluationreserver unrealizedprofits of the issueror | HenceEligible
from bonus issue against Equity Shareswhich are
ineligible for minimump r o0 m ocoreributian
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237 (1)(b)

Specified securities acquired by the promoters
alternativeinvestmentfunds or foreign venture capital

TheminimumP r o m odoregribulicn
does not consist of such Equity Shar

investors or scheduled commercial banks or pulj HenceEligible.
financial institutions orinsurance companies register
with Insurance Regulatory amevelopmenAuthority of
India, duringthe precedingoneyearat a price lower than
the priceatwhich specifiedsecuritiesarebeingoffered to
thepublicin theinitial public offer.

Specified securities allotted to the promoters | TheminimumP r o m odordribuicn
alternativeinvestment funds during the preceding ¢ does not consist of such Equity Shar
year at a price lesthan the issue price, against furl HenceEligible.

brought in by them durinthatperiod,in caseof anissuer
formedby conversiorof one omore partnership firms c
limited liability partnerships, wheréhe partners of the
erstwhile partnership firms or limited liabilityartnerships
are the promotersof the issuerand thereis no
changen the management
Specifiedsecuritiepledgedwith anycreditor.

237(1) (c)

237 (1)(d) Our P r o0 mo hasnotéPedgedany
shares  with any creditors,
Accordingly,theminimumP r o mo
contributiordoes not consist of such

Equity Shares.
HenceEligible.

In terms of Regulation 241 of the SEBI (ICDR) Regulations, 2018, our Company confirms that certificates of Equity
Shares which are subject to Hoaksifreralbadleldo eropeiodsipre c
and in case such equityales are dematerialized, the Company shall ensure that the lock in is recorded by the
Depository.

Equity Sharedockedin for one year.

In addition to above Equity Shares that are loeked f or t hree years as the mini
promoters and public piigsue shareholding of Equity Share capital of our Company34,€3,618 Equity Shares

shall be locked in for a period of one year from the date of Allotment in the Public Issue. Further, suclofock
Equity Shares would be created as per the bye laws of the Depositories.

Pledgeof Lockedin Equity Shares:

In terms of Regulation 242 of the SEBI (ICDR) Regulations, 2018, the laokeguity Shares held by our Promoters
can be pledged only with any scheduled commercial banks or public financial institutions as collateral security for
loans granted by such demnor financial institutions, subject to the following:

TfIn case of Mi ni mum Promoters6é6 Contribution, t h
subsidiary (ies) for the purpose of financing one or more of the Objects of the Issue and pbxlgty of
sharegds oneof thetermsof sanctionof the loan.

fIn case of Equity Shares
equitysharess oneof thetermsof sanctiorof theloan.

hel d Promoters i n €

by

However,lock in shall continuepursuanto the invocationof the pledgeandsuchtransfereeshall not be eligible
to transferthe equitysharedill thelock in periodstipulatechasexpired.
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Transferability of Lockedin Equity Shares:

In terms of Regulation 243 of the SEBI (ICDR) Regulations, 2018 and subject to provisions of Semnties
Exchange Board of India (Substantial Acquisition of Shares and Takeovers) Regulations, &idlitalsle:

1 The Equity Shares held by our Promoters and locked in as per Regulation 238 of the SEBI (ICDR)
Regulations, 2018 may be transferred to another Promoters or any person of the R3omnipterto a new
promoter(s) or persons in control of our Company, subject to continuation ehltaktheremaining period
with transferee and such transferee shall not be eligible to transfer them till the periodstipulatedhas
expired.

1 The equity shares held by persons other than promoters and locked in as per Regulation 23BRIf the
(ICDR) Regulations, 2018 may be transferred to any other person (including Promoteraadno t e r s
Group)holdingtheequitysharesvhicharelockedin alongwith theequitysharegproposed to be transferred,
subject to continuation of loelk for the remaining period with transferapdsuchtransfereeshallnot be
eligibleto transferthemtill thelock- in periodstipulatechasexpired.

17. Our Company our Promoters, our Directors and the BRLM to this Offer have not entered intiginack,
standbyor similar arrangements with any person for purchase of our Equity Shares froersory.

18.0ur Company has not issued shares for consideration other than cash or out of revaluation of reserves, includit
Bonus Shares, at any point of time since Incorporation except the following:

No. of Face Issue Date of Reason for Benefit
S. No Name ofAllottees Shares Value Price Allotment Allotment occurredto
Allotted (GED) (GED) Issuer
Acquisition
of Assets
Private and
1. | Mr. Anupam Ghosh 73,40,400 10 10 | 01-042024 |F'ACEMeNt0] Liabilities
Business of
Acquisition | Proprietorsh
ip by the
Company
2. | Mr. Anupam Ghosh 37,20,197, 10 N.A. 18-08-2024
3. | Mr. Raghav Karol 1,35,000 10 N.A. 18-08-2024
4. | Mr. Sagar P Brahmbhatt 74,400 10 N.A. 18-08-2024
5. | Mr. Zulia Zafar 34,200 10 N.A. 18-08-2024
6. | WOW Investments 33,600/ 10 N.A. 18-08-2024
7. | Mr. Yogesh Mittal 27,600 10 N.A. 18-08-2024 Capitalizati
8. M/s.Dhanacharya 26,400 10 NLA. 18.08.2024 Bonus Issue|  on of
Advisors LLP Reserve
9. | Mr. Chander Seikhal ., 000/ 10 | NA | 18082024
Tiwari
10.| M/s Manoj Agarwal 23,400 10 NA. 18082024
HUF
11.| Ms. Santosh Rani 16,800 10 N.A. 18-08-2024
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12.| M/s RNR Wealth

Management Private 16,800 10 N.A. 18-08-2024

Limited
13. ﬁCZ'LthC_’Wer nvestment 15800 10 | NA | 18082024
14.| Mr. Ajay C Sareen 16,200 10 N.A. 18-08-2024
15.| Mr. Sunil Chawla 15,000 10 N.A. 18-08-2024
16.| M/s M C N Capital

Advisors Private Limited 15,000 10 N-A. 1808-2024
17.] Ms. Neeru Aggarwal 13,800| 10 N.A. 18-08-2024
18.| Mr. Rajat Goyal 13,800 10 N.A. 18-08-2024
19.| Mr. Sandipan Das 13,800 10 N.A. 18-08-2024
20.| Ms. Shilpi Gupta 12,000/ 10 N.A. 18-08-2024
21.| Mr. Deepak Bansal (or

behalf of M/s Deepak 10,200, 10 N.A. 18-08-2024

Bansal HUF)
22.| Ms. Suman Agrawal 10,200/ 10 N.A. 18-08-2024
23.| Mr. Rakesh Kumar 10,2000 10 | N.A. | 18082024

Agrawal
24.| Ms. Raunak Agarwal 10,200| 10 N.A. 18-08-2024
25.| M/s True Surge

Technologies Private 10,200 10 N.A. 18-08-2024

Limited
26.| Ms. Minakshi Sharma 9,600, 10 N.A. 18-08-2024
27.| M/s KVP Finvest 9,600, 10 N.A. 18-08-2024
28.| Ms. Ritu Gupta 8,400| 10 N.A. 18-08-2024
29.| Mr. Rajesh Garg 8,400| 10 N.A. 18-08-2024
30.| Mr. Vinay Aggrawal 8,400| 10 N.A. 18-08-2024
31.| Mr. Nooresh Merani 8,400 10 N.A. 18-08-2024
32.| Ms. Deepika Bhargava 7,200| 10 N.A. 18-08-2024
33.| Mrs. Krishna Sethi 7,200 10 N.A. 18-08-2024
34.| Mr. Malvika Guaru 7,200 10 N.A. 18-08-2024
35.| Mr. Pankaj Baheti (on

behalf of M/s Panka] 6,600 10 N.A. 18-08-2024

Baheti HUF)
36.| Ms. Shazia Shujaul 6,600 10 N.A. 18-08-2024
37.| Mr. Sandeep Aggarwal 6,600 10 18-08-2024
38.| Mr. Rohit Narang 6,000 10 N.A. 18-08-2024
39.| Ms. Karenjit Kaur Vohra 5405| 10 N.A. 18-08-2024
40.| Ms. Kiran Tiwari 5,400/ 10 N.A. 18-08-2024
41.| Ms. Rekha Sharma 4,800 10 N.A. 18-08-2024
42.| Mr. Aman Jindal 3,600/ 10 N.A. 18-08-2024
43.| Mr. Vikas Kalantri 3,300/ 10 N.A. 18-08-2024
44.| Ms. Shweta Tiwari 3,300 10 N.A. 18-08-2024
45.| Mr. Ajay Midha (on 3,000 10| N.A. 18-08-2024
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behalf of M/s Ajay

Midha HUF)
46.| Mr. Rahul Kumar Goyal 2,400 10 N.A. 18-08-2024
47.] Ms. Sonia Ghosh 1| 10 N.A. 18-08-2024
48.| Mr. Reshant Ghosh 1| 10 N.A. 18-08-2024
49.| Mr. Amartya Ghosh 1| 10 N.A. 18-08-2024
50.| Ms. Madhvi Sharma 1| 10 N.A. 18-08-2024
51.| Ms. Anisha Ghosh 1| 10 N.A. 18-08-2024
52.| Ms. Sudha Sharma 1| 10 N.A. 18-08-2024

Total 1,17,71,608

19. Our Company has not allotted any Equity Shares pursuant to any scheme approved under Sections 230 to
234 0of the CompaniesAct, 2013.

20.Except as disclosed below,ur Company has not revalued its assets since inceptiotiowever, our company
has not issued any Equity Shares (includingonusshares)by capitalizing any revaluation reserves.

The details of revaluation of assets done in the past is as follows:

A During the financial year 2022022, the Company got a revaluation of leasehold land and Freehold land done by
agovernment approved valuef Rs.46169 Lakhs.

21. Our Company does not have any Employee Stock Option Scheme / Employee Stock Purchase Scheme for
our employees, and we do not intend to allot any shares to our employees under Employee Stock Oficimeme
/Employee Stock Purchase Scheme from the proposed issue. As and when options are grantedit@mployees
under the Employee Stock Option Scheme, our Company shall comply with the SEBShare BasedEmployee
Benefits) Regulations,2021.

22. Thereare no safety net arrangements forthis public Offer.

23. As on the date of filing of thisProspectus there are no outstanding warrants, options or rights taonvert
debentures,loansor other financial instruments into our Equity Shares.

24. As per Regulation 268(2) of SEBI (ICDR) Regulations, 2018, an oveubscription to the extent of 10% of
the Issue can be retained for the purpose of rounding off while finalizing the basis of allotment to the nearest
integer during finalizing the allotment, subject to minimum allotment lot. Consequently, the actual allotment
may go up by a maximum of 10% of the Issue, as a result of which, the post issue paid up capital after the Issue
would also increase by the excess amount of allotment so made. lelsan event, the Equity Shares held by the
Promoters and subject to lockin shall be suitably increased to ensure that 20% of the post issue paig capital

is lockedin.
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25. All the Equity Shares of our Company are fully paid up as on the date of thRrospectus Further, sincethe
entire money in respect of the Offer is being called on application, all the successful applicantd be allotted
fully paid-up equity shares.

26. Asper RBI regulations, OCBs arenot allowedto participate in this Issue.

27. There is no Buyback, stand by, or similar arrangement by our Company/Promoters/Directors/BRLM for
purchase of Equity Shares issued / offered through thiBrospectus

28. As on thedate of this Prospectus none of the shares held by our Promoters/ Promoter Group angledged
with any financial institutions or banks or any third party assecurity for repayment of loans.

29. Investors may note thatin case ofover-subscription, the allocation in the Issue shall be as pethe
requirements of Regulation 253 of SEBI (ICDR) Regulations,asamendedfrom time to time.

30. Under subscription, if any, in any category, shall be met with spitbver from any other category or
combination of categories at the discretion of our Company, in consultation with the BRLM andISE.

31. The Issue is being made through Book Building Method.

32. BRLM to the Issueviz. Narnolia Financial Services Limitedandits associates daot hold any Equity Shares
of our Company.

33. Our Company has notraised any bridge loan against theproceeds othis Issue.

34. Our Company undertakes that at any given time, there shall be only one denomination for our Equity
Shares,unlessotherwisepermitted by law.

35. Our Company shall comply with such accounting and disclosure norms as specified by SEBI from time to
time.

36. Our Company is in compliance withthe Companies Act, 2013 with respect to issuance of securities since
inception till the date of filing of Prospectus

37. AnApplicant cannotmake an application for more than the number of Equity Shares beingIssued/Offered
through this Prospectus subjectto the maximum limit of investment prescribedunder relevantlaws applicable
to eachcategoryof investors.
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38. Nopayment, direct or indirect in the nature of discount, commission, and allowance ootherwise shall be
madeeither by us or our Promoters tothe persons whoreceiveallotments, if any, in this Offer.

39. Our Promoters and the membersof our Promoter Group will not participate in this Issue.
40. Our Company has notmadeany public issuesinceits incorporation.

41. Our Company shallensure thattransactionsin the Equity Sharesby the Promoters and the Promoter
Group between the date of filing theProspectusand the Offer Closing Date shall be reported to theéStock
Exchange withintwenty-four hours of suchtransaction.

42. For the details of transactions by our Company with our Promoter Group, Group Companies during the

year ended on March 31, 202 March 31, 202 & March 31, 2023, please refer toNote 41° Rel ated P
Transaction in the c¢hapt &Financial SthtententsasRestadl cbh eed i h mif mg m
number 247 of this Prospectus

43. None of our Directors or Key Managerial Personnel holds Equity Shares in our Company, except as stated
in the chapter titled fiOur Management beginning on pagenumber 207 of this Prospectus

(This space is left blank intentionally.)
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OBJECTS OF THE ISSUE

Our Company proposes to utilize the funds which are being raised towards funding the following objects
andachievethebenefitsof listing onthe EmergePlatform of NSE.

The objects ofthe Issueare:

1. Funding capital expenditure requirements for the purchase of equipment/machineries;
2. Funding the working capital requirements of our Company;
3. To meet out the expenses for Unidentiflextjuisition andGeneralCorporatéPurposes

(Collectivelyreferredto asfi Ob j ect s 0)

Qur Company believes that Iisting wildl enhance ou
public market for its Equity Shares in India. The main objects clauserroMemorandum enables our

Company to undertake the activities for which furate being raised in the Issue. The existing activities

of our Company are within the objects clause of our Memorandum. The fund requirement and deployment
arebasedninternalmanagemergstimates and has rmtenappraisedyy anybankor financialinstitution.

REQUIREMENT OF FUNDS

The proceeds of the Issue, after deducting Issue related expenses, are esthmatédli®.87 Lakhs(the
iNet | ssue Proceedsod) .

The following table summarizes the requirement of funds:

S. No. \ Particulars Rupees in Lakhs

1. Gross Issue Proceeds 6,949.85

2. Less: Issue Related Expenses** 833.98
Net proceeds 6,115.87

*Subject to finalization of basis of allotment.

**As per the certificate given by MJ&in Chopra & Co, Chartered Accountant, datédigustll, 202 the
Company has incurrets.24,19,000towards issue expenses Mlligustll, 2025.

UTILISATION OF FUNDS:

Fund Requirements

Our funding requirements are dependent on a number of factors which may not be in the control of our
management, changes in our financial condition and current commercial conditions. Such factors may entail
rescheduling and / or revising the planned expenditure and funding requirement and increasing or decreasing
the expenditurdor a particularpurposdrom the plannedexpenditure.

Weintendto utilize the proceed®of the Freshissue,in the mannersetforth below:
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S.NO | Patrticulars Amount (Rs. in Lakh)
1 Fundir_lg capital exp_end_iture requirements for the purchg 600.00
of equipment/machineries
2. | Funding the Working Capital requirement 3,50000
3. | Unidentified Acquisition an@eneralCorporatePurposes* 2,015.87
Total 6,115.87

*To be finalisedipon determination of the Issue Price and updated in the Prospectus prior to filing with the
RoC and the amount to be utilized for general corporate purpasésinidentified acquisitioshall not
exceed5% of the amount raised by our Company.

Note: Any Additional cost will be borne by the company through internal accruals.

The requirements of the objects detailed above are intended to be funded from the proceeds of the Issue.
Accordingly, we confirm that there is no requirement for us to make firm arrangements of finance through
verifiable means towards at least 75% of the stated means of finance, excluding the amount to be raised
from the proposedssue.

The fund requirement and deployment are based on internal management estimates and have not been
appraised by any bank or financial institution. These are based on current conditions and are subject to
change in light of changes in external circumstances or costs, other financial conditions, business or
strategy,asdiscussedurther below.

In case of variations in the actual utilization of funds allocated for the purposes set forth above, increased
fundrequirements for a particular purpose may be financed by surplus funds, if any, available in@éspect
theother purposes for which funds are being raised in this Issue. If surplus funds are unavailable, the required
financingwill bethroughour internalaccrualsand/ordebt.

We may have to revise our fund requirements and deployment as a result of changes in commercial and other
external factors, which may not be within the control of our management. This may entail rescheduling,
revising or cancellingthe fund requirementsand increasingor decreasinghe fund requirementsor a

particular purpose from its fund requirements mentioned below, at the discretion of our management. In case
of any shortfall or cost overruns, we intend to meet our estimated expenditure from internal accruals and/or
debt. In case of any such-seheduling, it shall be made by compliance of the relevant provisions of the
Companiedct, 2013.

Details of Utilization of IssueProceeds

. Capital Expenditure towards purchase ofplant and machineries

Our Company intends to deploy amount of B80.00 Lakhs from the net proceedwwards capital
expendituresfor the purchase of equipment/machineriise total estimation of the capital expenditure to
be incurred by the company ftire purchase of such equipments/machinesi€85.34 Lakhs.Out of total
capital expenditures of Rs9%34 Lakhs, our Company intends to deploy amount aggregating to Rs. 600.00
Lakhs from Net Proceeds of the Issue anddB84 Lakhs is to be incurred by the company fromntsrnal
sources.
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No seconeéhand or used machinery is proposed to be purchased out of the Net Proceeds.

The utilisation will be for the capital expditures towards purchase of plant and machinevidsadvanced
automation processes.

Description and Purpose of Purchasing the Machinery:

For increasing our production capacitittwespecto the production of condoms, we need to establish and
develop more manufacturing lines for which we need the below defined machinery

1. Condom Mould

Description: The condom mouldypically made of glass, is the template used for forming the shape of the
condom. Its smooth surface ensures a precise shape and thickness for each product.

Process DetailsThe mould is dipped into latex solution and removed slowly, allowing a thin layer of latex
to cover it. The latex layer is then dried and cured to form the final product shape.

2. Compounding Tank

Description: The compoundingank, alsoknown asthe latex maturationtank, is usedforthe vulcanization
process, where latex is mixed with curing agents, stabilizers, anchaititves.

ProcessDetails: Latex maturedn this tank fora specifiedperiod, allowing the mixtureto achievethe
necessarypropertiesor productdurability andelasticity.

3. AOD Pump (Air -Operated Diaphragm Pump)

Description: An AOD pump usescompresseair to movematerials, suclas latex orslurry, throughthe
equipment.

Process Details: The pump's air pressureallows for efficient material transfer, especiallyuseful in
environmentsvhereelectricoumpsa r esnitdkledueto safetyconcerns.

4. Washing Machine

Description: This machineremovesunwantedchemicalsand residuesfrom latexcoategroductsafter
dipping.

Procesdetails: It thoroughlycleansegroductsensuringheyarefreeof impuritiesdeforeproceedingo the
drying stage.

5. Washing Slurry Tank
Description: A tankfor storingandpreparingslurry solutionsneededor variouswashingstages.

ProcessDetails: This tank storesand mixes of chemicalsto createthe appropriatewashingsolution for
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effectivecleaning.
6. Drying Machine
Description: Thedrying machineremovesnoisturefrom latexproductsafterwashing.

Process Detailsit applies gentle heat to remove remaining moisture, ensuring thpabthetsmaintain
their shapeandintegrity.

7. Electronic Testing Machine
Description: This machineperforms100%electronictestingof eachproductto ensurquality.

ProcessDetails: Each pieceundergoesa thoroughinspection,identifying and removinglefectiveitems
beforepackaging.

8. Foil Machine

Description: The foil machinds a sealingand packingdevicethat wrapsindividualproductsin foil with
lubricantand,if neededflavor.

ProcessDetails: This machinecreatesa hermeticseal,preservingoroduct freshness aedsuringhygiene.

9. Over-Wrapping Machine

Description: It appliesan additionallayer of polythenearoundindividual productboxesproviding extra
protection.

ProcessDetails: The machinelaminatesor wraps boxessafeguardinghem againstontaminationand
improvingshelflife.

10. Printing Machine
Description: This machineappliesbatch codinganddesignelementsontoeachproducpackage.

Procesdetails: It printsrequireddetailslike batchnumbersmanufacturinglatesandvendorinformation,
ensuringcompliancewith regulatorystandards.

11. Lubricant Tumbler Machine
Description: The lubricant tumbler machine evenly applies lubricant to products.

ProcessDetails: It gentlytumblesproductsin achambeffilled with lubricant,achievinginiform coverage
oneachpiece.

12. Shrink Wrapping Machine

Description: Similarto the overwrappingmachinethis machinecoversouterboxesvith a protectivelayer
of polythene.
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ProcessDetails: The shrinkwrapaddsanextralayerof protection,sealingeachbox topreventexposurgo
moistureor contaminants.

13. DM Water StorageTank

Description: A tank designatedor storing demineralized (DM)water, whichis cruciafor mixing and
rinsingstages.

ProcessDetails: The wateiis keptfree of minerals andmpurities,ensuringit doesnot reactwith latexor
interferewith productquality.

14. Strapping Machine
Description: This machinetieslargeshippingcartonssecurelywith straps, readyirthemfor transport.

ProcessDetails: It uses durablstraps tasecureboxes preventingnovemenor damagduringtransit.

15. PackingMachine
Description: Semi Automated machine for packing individual condom foils into boxes.

Process DetailsThe machine sorts, counts, and arranges foil packs, inserts thammiriooxes andseals
them. This streamlineghe packagingprocess,ensuringefficiencyand accuracyin meeting packaging
standards.

16. Trolley:
Description: A wheeled cartor transportingmaterialsor productswithin the productioriacility.

Procesetails: Trolleysstreamlinanovemenbetweerstationsallowing quickandeasymaterialhandling,
reducingmanualaborandimprovingworkflow efficiency.

17. Weight Balancing Machine:
Description: A machine used to measure and balance product weight accurately.

Procesdetails: Productareweighedio meetquality standardsgnsuringeachpackageontainghecorrect
amountreducingerrorsandwastein production.

18. ThermopackPlant and Pipeline:
Description: A thermalpackagingplantthatgenerates andistributeshotwateror steam.

Process Details:The thermopackeats and circulates steam or hot water thrquigklines to various
equipment, maintaining optimal temperatures for consigt@uuctionquality.

19. Main Electric Panel:
Description: The centratontrolpanelfor electricaldistributionacrosgheplant.

Process Detailsit manages power supply, load distribution, and protectiordaipmentensuringstable
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andsafepowerdistributionthroughouthefacility.
20. Chiller:

Description: A coolingunit thatreduceshetemperaturef wateror air usedinmanufacturingprocesses.

Process Details: Chillers maintain controlled cooling for machinery or materials, helpingregulate
temperaturesensitiveprocesseandimproving productionstability.

21. ETP (Effluent Treatment Plant):
Description: A systenthattreatswastewategenerated frormanufacturing.

ProcessDetails: The ETP processesind purifies waste,ensuringdischargedvater meetgnvironmental
standardeindreducegollutants.

22. Inflation Testing Machine:
Description: A devicethattestsproductdurability by inflating themto specifiqressures.

ProcessDetails: It checksfor leaks or defects,ensuringthat eachproduct meets safeyd durability
standard®eforepackaging.

23. Stabilizer (30,75, 100KVA):

Description: Voltagestabilizershatensuresteadypowersupply.

Procesetails: Theseunitsprotectsensitiveequipmenby stabilizingvoltagepreventingluctuations,and
enhancingnachindongevity.

24. Lift (Elevator):

Description: An elevatorsystemfor transportingmaterialsor personnebetweerfacilityfloors, improving
efficiencyandsafety.

ProcessDetails: Thelift is designedo handleheavyloads,allowing secureverticatransport of materials
and personnel. Equipped with safety features, it supgtmeamlined workflow by enabling quick and
reliable movement, reducing manitandling.

25. Fully Electronic Weighbridge:

Description: A precision electronionveighing systemfor measuringthe weight of largeloads, often
integratedwith digital monitoringandrecording.

ProcessDetails: Vehicles or bulk materialsare weighed by the weighbridge, providingexact weight
measurements crucial for inventory, quality control, and logistics.sThes t e més di gi t al i nt
quick, accurate readings and supports seamlesitiegaationinto facility records.

The rationale for purchasing theabove definedmachineries with the proceeds from the issuand the
benefit accruing from thisis as follows:
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1. Improvement of order execution capability

To support growth and meet the demands of an expanding client base, strengthening our order execution
capabilities is essential. Investment in additional machinery will increase operational efficiency, allowing
for an increase project execution capacitgd amproved turnaround times. This enables us to maintain
consistent delivery schedules and meet client expectations, thereby enhancing customer trust and
satisfaction.

2. To enhanceproduction quality

With the passage of time, technology has become more advanced and modern machineries are capable of
producinghigh quality goodsModern machinery also incorporates advanced technologies, sensors, and
automation, ensuring high precision in production and uniformity across batches, reducing variability and
defects

the company has a dedicated quality management team, to ensure product quality and compliance with
standards. Requisite steps are followed including Raw Material and Packaging Material Quarantine, Quality
Checks of Raw Material, latex, lubricant etc. alet®onic testing of finished product.

Further, the c¢omp d8013435:201% @nd ¢S© BG01:2015); @oints to thesfact(that the
company has been following necessary production quality procédsesthe company confirms that it has

all the necessary equipment for bottpiocess and finished goods testing to ensure compliance with quality
standards for its current production capacity. The company also retains a few sample products from each
batch, ad random testing happens regularly.

However, the company is in the process of procuring additional machinery, required to support the planned
extension of production capacity. This will enable it to enhance its laboratory capabilities by purchasing
additional equipment for raw material tegfiOver time, more technologically advanced machineries have
been developed, and once the company deploys them, it will further strengthethatsséntesting
capabilities and ensure seamless quality control across all stages of production. These arachiors

adept at detecting substandard products, and as such would enhance our production quality by doing so at
an earlier stage then what the company can do presently.

3. Reduction of Cost of Production and Enhances Durability:

Newly acquired machinery incorporates the latest advancements in technology and safety, resulting in
reducedenergyconsumption and maintenance expenses. This leads to substantial savings in production
costs and ensures optimal equipment performance. Consequently, these investments enhance durability and
maximize longterm returns, offering a more sustainable and faolié option.

4. Increase Automation:

The purchase of the above defined machineries will allow us to automate our procesh aiibdbe
ultimately lead to longterm cost savings by reducing labor expenses and minimizing ektdmsnation
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can reduce the risk of workplace injuries by minimizing human involvement in potentially hazardous
processes.

(This space is left blank intentionally.)
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We intend to purchasethe following machineries, the tentative costs for which as per quotations
received from various vendors, is as follows:

(Amount in Rs. Lakhs)

SH\[oR Machine Quantity | Supplier/Vendor Quotation  Validity Amount of
Description Date Period Purchase
Quanzhou
Foiling Yingchuan 83.77($24,000
L Machine 4 Import & Export 30.07.2025 | 6 months *4*87.27)
Trade Co. Ltd
Shrink Quanzhou 4817
. Yingchuan
2. Wrapping 2 30.07.20%5 | 6 months| ($27,600*2*8
Machineo1l Import & Export 727
Trade Co. Ltd. '
ingehan 1396
3. Chiller 2 g 30.07.20%5 | 6 months| ($8,000*2*87.
Import & Export 27)
Trade Co. Ltd.
. Quanzhou 69.11
Inflation . * 2k
4. Testing 3 Yingchuan 30.07.20%5 | 6 months ($26,40073"8
Machine Import & Export 7.27)
Trade Co. Ltd.
Electronic ﬁzagﬁzzz 10262
5. Testing 2 g 30.07.20%5 | 6 months| ($58,800*2*8
Machine Import & Export 727
Trade Co. Ltd. '
Vendor 1: Vendor 1-
. Quanzhou ; 39.79
6. I?Ag;?]?ne 4 Yingchuan \éggozrolzls 6 months
Import & Export ~ (11400*4*87.
Trade Co. Ltd. 27)
Condom
7. Mould (Glass | 25,600 JBB Scientific 1308.202 6 months 64.00
. 5 (25,600*250)
Material)
Rightway
8. AOD-Pump 1 Engineering 06.08.20%5 | 6 months 0.70
Printing . .
9. Machine 4 KapllsP;(;l:ﬁlglng 14'02'202 6 months| 10.00 2.50*4)
(Batch coding) y
Pranjali Water | 01.08.20% | 6 months
10, |PM.- Water 2 Solution 1.80(0.90"2)
Storage Tank
Technology
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Vendor 1. AR 06.08.202 | 6 months .
Packagin 5 Vendor 11
| 1ging 2.00 (1*2)
Strapping Solutions
11 hi 2 6 th
Machine Vendor2PNP | | OS2
Packaging e .
Solution 5 1.56 (0.78*2)
12. PaCkl.n g 4 Suthar Pack Tech 14.08202 | 6 months 38.00 (9.50%4)
Machine 3)
75KV£VaAr\'d 100 75KVA - 1.15
Stabilizers, 30
13. | KVA, 100 1 Vendor: 1408205 | 6 months 10(1K2V2A -
KVA, 75KVA Servomec '
Stabilizer Total 2.37
(1.15+1.22)
Washing .
14. . 4 Himalayan Steam| 6.11.2024 | 6 months| 3853 (9.634)
Machine
Pranjali Water
15. ETP Plant 1 Solution 01.08.2025 | 6 months 5.25
Technology
16 | Weighing 1 MP Scale | 4508205 | 6 months| 0.
Scale Corporation
Thermopack .
17. | plant & Pipe | 1 Enhance Enviro | 5 06 505 | 6 months|  18.40
: Tech Solution
line etc.
1g | Main Electric 1 VS Power 1) 08205 | 6 months| 1595
Panel Controls
19. Transformers 1 VS Power 14.08.20% | 6 months 9.80
Controls
Compounding Sahil Steel 07.08.202 N
20. Tank01-05 16 Fabrication 5 6 months| 22.08(1.38*16)
Washing Sahil Steel 07.08.202 N
2L Slurry Tank 4 Fabrication 5 6 months| 5.52 (1.38%4)
Lubrication 5.92
22, Tumbler 2 Himalayan Steam 05'02'202 6 months
Machine01 (2.96*2)
h h 3107.20%5 | 6 th
23. | Trolley 4 Shree Shyam MOMNSI 4 20(0.05*4)

Industries
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Shri Vinayak
. Packaging "
24, Over wrapping 2 Machine Private 01.08.20%5 | 6 months| 42.00(10.90*2)
Limited
Laboratory 42.37
25. Equipments 1 Al Energy ;4.08.202 6 months ($48,550°F.27)
Fully
26. | Electronic 1 c'\grp frﬁ'sn 0508205 | 6 months|  4.37
Weighbridge P
27. | Lift 1 Gatiman 1408205 | ¢ months 8.80
Hydraulic
Total 695.34

*Where two quotations are received, the lower of tthe quotatiord $s considered for the purpose of
calculating the total estimate for capex related to purchase of machinery

Notes:

1 The purchase price mentioned is exclusive of GST and other applicable taxes.

1 We have considered the above quotations for the budgetary estimate purpose and have not placed orders
for them. The actual cost of procurement and actual supplier/dealer may vary.

1 In case of any increase in purchase consideration, the same will be funded by the company through
internal accruals.

1 Further, our Promoters, Directors, Key Managerial Personnel and the Group Companies do not have
any interest in the proposed acquisition of the equipment or in the entity from whom we have placed
purchase orders in relation such proposed acquisition of the equipment.

9 The dollar amount is takeas Rs. 8.27, which was the existing dollar to INR priceas July 3Q 2025.

2. Working Capital Requirements:

The Company proposes to utilise RE500Lakhs towards funding its working capital requirements in the
ordinary course of business. We have significant working capital requirements, and in the ordinary course of
business, we fund our working capital needs through internal accruals. Our Compadey ito support its
incremental business requirements, funding growth opportunities and for other strategic, business, and
corporate purposes requires additional working capital and such funding is expected to lead to a consequent
increase in our revens@nd profitability.

Basisof Estimation

The projectionsof the working capital requirements for the financial years endinglanch 31, 208 and

March 31, 20Z, have been prepared based on the management estimates of future financial performance. The

projection has been prepared using a set of assumptions that include assumptions about future events and
management ds actions t hat ccurOpr thenbadis ofnerigting sasdaestimdteg e x
working capital requirement of our Company on standalone basis, and assumptions for such working capital

requirements. The proposed funding of such working capital requirements as set forth below:
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(Amount in Lakhs)

Current Assets

Inventory 747.65 710.15 896.28 1,376.71 1,790.75
Trade Receivables 1,314.62 1,248.27 1,660.42 3,150.68 4,273.97
Other Current Assets 204.93 499.19 1,474.83 958.90 1,246.58
Cash & Cash Equivalent 25.95 26.72 25.56 228.35 383.88

Current Liabilities

Trade Payables 455.23 500.67 352.58 900.00 1,154.59
Other Current Liabilities 79.67 90.34 134.74 227.55 292.04
Short Term Provisions 75.30 208.23 326.76 310.29 398.24

**Internal Accruals include funds raised cash accruals for the year and shtetm debt, if any.
Basis of Estimation and Key Assumptions for working capital projections made by tirapany:

(No. of days)

Inventory Days 96 80 103 75 75

Trade Receivable 134 98 100 115 120

Days

Trade Payables Days 53 51 35 45 45
.27 18 145 150

The total working capital requirements for FY 2822was Rs. 1,682.94 lakhs. The requirement completed from
shortterm borrowing amounted to Rs. 1,185.63 lakhs in FY 2023 anceth&ining amount from internal
accruals. It remains same Rs. 1,685.08 LaktsY 202324 and shorterm borrowing was Rs. 1,169.52 Lakhs.
The amount of Working Capital Requirement in FY 2025 stood at Rs. 3,243.01 Lakhs afdrambrrrowing

was Rs. #434.99Lakhs.

For the projected that for FY 2025 & FY 202627, it shall be Rs. 4,276.81 Lakhs & Rs. 5,850.31 Lakhs.

The requirement for the projected FY 2625 is fulfilled through short term borrowings Rs. 1,103.52 Lakhs,
internal accruals Rs. 1,923.29 Lakhs and IPO proceeds of Rs. 1,250.00 Lakhs for 26 20 in FY 2026
27, working capital requirement shall toéfilled through shorterm borrowings of Rs. 1,135.88 Lakhs, internal
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accruals of Rs. 2,464.43 Lakhs and IPO proceeds of Rs. 2,250.00 Lakhs.

Justification for Working Capital Requirement:

Current Assets

Inventory
(Amount in Lakhs)

L:EHS 747.65 710.15 896.28 1,376.71 1,790.75

oy | Days | 9% | 80 | 103 | 75 | 75 |

Inventory days are calculated based upon Closing Inventory for the period divided by Sum of Cost of Material
consumed and Change in Inventory. The reduction in inventory days is visible from 96 Days in FY 2023 to 80
Days in FY 2024. Cearliampyaansynéliwedigloveseandt condoyns. With eventually gloves
division moving to different entity, the holding days for condoms came at 80 Days. This also shows the better
inventory management by the company. The company expects to maintain an @gebays Inventory days

to cater to Raw Material, Finished Goods & Work in Progress.

In the FY 2025, the company has inventory amounting to Rs. 896.28 Lakhs.

The projected inventory amounts are Rs.1,376.71 lakhs, and Rs.1,790.75 lakhs for FY 2026 and FY 2027,
respectively, with inventory days maintained at 75 keeping expected growth for future years.

Trade Receivables

Trade Receivable L:ksﬁs 1314.62| 124827 166042 315068  4,273.97

Trade Receivable| Days | 134 98| 10|  115| 120]

For FY 2024, the companyés receivabl @day.alesamdutv e s
outstanding for FY 2024 stands at Rs . 1,248. 27 Lal

in comparison to FY 2023 has increased. The compan
in comparison to FY @23 and theutstanding amount has decreased showing thand¢hease in recovery in
FY 2023 was in line withthe o mpany 6s recovery days in the past.

Typically, after invoicing, we receive payment from third parties within 45 to 60 days, but in the case of the
government, this timeframe extends to 90 Days to 120 days, which contributes to the increase in trade receivables
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days.

For theFY 2025, the receivable days a@Hays showing a bit ahcrease in days ovére FY 2025 amounting
to Rs. 1,660.42 Lakh&urther,For FY 2026, receivable days are expected to bentirease td15 days, and
the outstanding amount is expected to increase t@R50.68.akhs.And for FY 2027 company is expected to
be increase by 5 days comes to 120 days amounting ihRS8.97.akhs.

Our company opates in a sector where receivables constitute a significant portion of the working capital. We
provide supply of condoms majorly to the government which wastiséibuted taall over the India and it was

the continuous supply but depends upon the demand or tender issued by the government for the supply of
condoms. We are actively working on measures to manage and reduce this timeframe, aiming to stabilize our
days of trade i@ivables to approximately in the range &0 1o 120 days.

Other Current Assets

Other Current Assets include Short Term Investments, Short Term Loans & Advances and Other Current
Assets
(Amount in Lakhs)

Other Current
Assets

Other current assets, including Advances to Suppliers, Advances to Employees, Security Deposits, Balances
with Government Authorities and others, have shown a steady increase from 36 EY22024. These assets

rose fromRs204.93Lakhs toRs499.19 Lakhs, driven primarily by higher security deposits and fixed deposits
used as margins for Performance Guarant®s$H4 Lakhs), as well as additional and increased advance
payments to supplierf6270.75 Lakhs).

In the FY 2025the total amount further increasedRel,474.83Lakhs. This significant rise is mainly due to
an advance payment B6351.82 Lakhs made to a subsidiary, along with advances to other vendors.

Also, as we are an MSME category (with revenue currently bBI®B0 Crores), we benefit from exemptions

that allow us to procure tenders without depositing the EMD which typically ranges from 3% to 5%. However,
as we anticipate surpassiRg50 Crores in revenue this year, we will no longer qualify for MSME benefits and
will be required to deposit larger EMD amounts 05% for tenders which we would bid in future years. We
project these assets to grow further, reacag58.90 Lakhs in FY 2026, arRs1,246.58 Lakhs in FY 2027

To prepare for this transition, we have already begun providing advances to suppliers, which helps ensure timely
payments and can yield discounts, thereby contributing to an increase in Other Current Assets (OCA).

Bifurcation of OCA for Audited Period is as follows:

Advance to Suppliers 45.24 31.44 432.70
Advance to Employees 14.02 5.08 6.20
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Security Deposits 37.54 83.54 223.60
Balance with Government Authorities 97.11 93.37 70.59
Other Advances - 266.54 722.26
Other Current Assets 11.02 19.22 19.47

Current Liabilities

Trade Payables

Trade
Payables

Trade
Payables

Days

Rs.
Lakhs

455.23

53

500.67

51

352.58

35

900.00

45

1,154.59

45

The trade payables for FY 22 amounted to Rs. 645.31 lakhs, with an average payment period of 130 days. In FY
23, this figure decreased to Rs. 455.23 lakhs, and the payment period was reduced to 53 days. This improvement
was due to timely payments withiretoredit period, which helped maintain good relationships with vendors and
enabled the company to receive discounts.

In FY 24, the payment period further decreased to 51 dataing Rs. 500.67 lakhs. This reduction was
achieved by providing advances to vendors, which allowed for bulk discounts and ensured timely delivery of
raw materials, ultimately helping to reduce storage costs and avoid production disruptions.

For FY 2025, the trade payables decrease to Rs. 352.58 Lakhs with 35 days as trade payaluekdays.
ahead, the company expedt daysor FY 26 and FY 27, with amounts projected at Rs. 900.00 lakhs and Rs.

1,154.59 | akhs, respectivel y. This trend refl ects
Other Current Liabilities (including short term provisions)

Other Current Rs.

Liabilities Lakhs 79.67 90.34 134.74 227.55 292.04

Short Term Rs. 75.30 208.23 326.76 310.29 398.24
Provisions Lakhs

Total Rs. 154.97 298.57 461.51 537.84 690.28

Lakhs
Bifurcation of Audited Numbers
(Rs. Lakhs)
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Advance from Customers 54.90 58.40 55.45
Statutory Remittances 8.37 8.36 12.51
Salary Payable 5.47 9.97 37.43
Othea 10.92 13.62 29.36
Provision for income tax 74.64 207.70 326.15
Provision for gratuity 0.66 0.53 0.61

Fromthe FY 203till theFY 2025 t he companyds Other Current Labil.i
in therange of Rs154.97Lakhs to Rs461.51lakhs. This is majorly on account Aflvances from Customers
Provision for income taxSalary payable, Statutory Remittances, @titke.

It is expected that FY 2@2& FY 2027 the total amount for Other Current Liabilities shall be333..84Lakhs
and Rs. 690.28 Lakh®spectively. This is majorly due to provision for income taxvalf asother current

liabilities.

Short Term Borrowings

(Amount in Lakhs)

1,185.63 1,169.52 1,434.99 1,103.52 1,135.88
Lakhs

The company expects to meet the requirements of Working Capital through Short Term Borrowing and try to
keep inthe limits of shorterm borrowings at similar level for projected period as they were in audited period.
The amount for short term borrowings stands at R486.63Lakhs in FY 203. This wassamein FY 2024
amounting toRs. 1,169.52Lakhs. For thecY 2025,the amount stands at Rk434.99Lakhs. For Projected
Period FY 208 the amount should be R510.52lakhsand FY 2027 amounting to Rs. 1,135.88 LakKrisus,

this states that the company will pay of its stierm borrowing from the fund available by him to save its
interest cost for the company.

Conclusion

9 This business is characterized by a significant working capital intensity, with a major portion of funds tied
up in Debtors and other current assets.

1 The total working capital requirement for FY 20&% fulfil by its own through short term borrowings and
internal accrual. For F2026& 2027 mirrors the amount recorded during #¥ 2025 This requirement is
being fulfilled through first shofterm borrowings and after than internal accruals, with the remaining
balance to be met through proceeds from the Initial Public Offering (IPO).
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3. Unidentified Acquisition and General Corporate Purpose

We intend tou t i | 2,01%87lakhs of the net proceed towards unidentified acquisitions, subject to the
amount raised by our Company through &6Unidenti fi e
object of 0 Gen e raad Uni@eatifigofocr gau i es stallinaipewsséd 35% of the amount

raised by our Company.

The amount of Net Proceeds proposed to be deployed for funding of potential acquisitions is based on our
management ds current estimates and budget s, and
investments and partnerships, and other relevamtiderations. The actual deployment of funds and the
timing of deployment will depend on a number of factors, including the timing, nature, size and number of
acquisitions or strategic initiatives proposed, as well as general heaarocro-economic facts affecting

our results of operation, financial condition and access to capital.

As on the date of thiBrospectuswe have not identified any specific targets with whom we have entered into
any definitive agreements. Our acquisition strategy is primarily driven by our Board, and typically involves
detailed due diligence being undertaken by us on the potential targksubsequently negotiating and
finalizing definitive agreements towards such acquisition.

In addition, our management, in accordance with the policies of our Board, will have flexibility in utilizing

the proceeds earmarked for general corporate purposes. In accordance with the policies set up by our Board,
we have flexibility in applying the reaining Net Proceeds, for general corporate purpose including but not
restricted to, meeting operating expenses, initial development costs for projects other than the identified
projects, and the strengthening of our business development and markethilitiespaneeting exigencies,

which the Company in the ordinary course of business may not foresee or any other purposes as approved by
our Board of Directors, subject to compliance with the necessary provisions of the Companies Act.

We confirm that any issue related expenses shall not be considered as a part of General Corporate Purpose.
Further, we confirm that the amount for general corporate purposes, as mentionedrivsiiestusshall not
exceed 25% of the amount raised by our Company through this Issue.

Our Directors, Key Managerial Personnel, Senior Management Personnel and Group Company do not have
any interest in the proposed investment to be made by our Company towards acquisitions & other strategic
initiatives and general corporate purposes.

4. IssueRelatedExpenses

The expenses for this Issue include issue management fees, underwriting fees, registrar fees, legal advisor
fees, printing and distribution expenses, advertisement expenses, depository charges and listing fees to the
StockExchangeamongothers.Thetotal expenses fathis Issueareestimatedot to exceedRs.833.98Lakhs.

(Amount in Lakhs)
Amount % of Total

Particulars (Rs.in Lakhs) Expenses

Book Running Lea(_ina_lnager(s)fees including 300.00 35.97%
underwriting commission.
2 | Brokeragesellingcommissioranduploadfees. 9.00 1.08%
3 | Registrargo the issue 12.25 1.47%
4 | LegalAdvisors 11.00 1.32%
5 | Printing, advertisingndmarketingexpenses 6.45 0.77%
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6 | Regulatorsncludingstockexchanges 10.00 1.20%
7 | Others,if any(Market Maker fees, Selling and Distribution
Expenses, Marketing Expenses and other misc. exgense 48528 58.1%%
Total 833.98 100.00%
Note:

1.The above issue expenses exclude applicable taxes
2. Selling commission payable to the members of the CDPs, RTA, SCSBs on the portion of Individual Investor,

NIl would be as follows:

a. Portion for Individual Investor 0.01% (exclusive of GST)

b. Portion for NlIs 0.01% (exclusive of GST)

3. Percentage of the amount received against the Equity Shares Allotted (i.e. the product of the number of
Equity Shares and the Issue Price)

4. The members of RTA and CDPs will be entitled to application charges of Rdu&/applicable taxes) as

per valid allotment. The terminal from which the application form has been uploaded will be taken into account
in order to determine the total apgdition charges payable to the relevant RTA/CDP.

5. Registered Brokers will be entitled to a commission upto Rgplbs applicable taxes) (Approx.), per
allotment, procured from Individual Investor, NIl and submitted to the SCSBs for processing. The terminal
from which the application has been uploadeid be taken into account in order to determine the total
processing fees payable to the relevant Registered Broker.

6. SCSBs would be entitled to a processing fee Rpt&/ (Plus applicable taxes) (Approx.) for processing

the application forms, for valid allotments, procured by the members of the Registered Brokers, RTAs and
CDPs and submitted to them.

7. The Sponsor Bank shall be entitled to a maximum fee up to R&pees Nine Only) per valid Bid cum
Application Form plus applicable taxes.

MEANS OF FINANCE

(Amountin Lakhs)
Estimated
Amount
6,949.85

Particulars

IPO Proceed

APPRAISAL BY APPRAISING AGENCY

The fund requirement and deployment is based on internal management estimates and has not been appraise
by anybankor financialinstitution.

SCHEDULE OF IMPLEMENTATION

We proposeto deploy the Net Proceedsfor thepreviouslymentionedpurposesn accordancewith the
estimatedscheduleof implementatioranddeploymenbof fundssetforth in thetablebelow.

(Amountin Lakhs)
Estimated Estimated
Utilisation of Utilisation of
Net Proceeds Net Proceeds
(F.Y. 20%-26) (F.Y. 2026-27)

S.No.| Particulars

Amount to be Expenses
funded from | incurred till
Net Proceeds 315t March

2025

1. | Capital Expenditures

600.00

Nil

400.00

200.00

2. | Working Capital Requirement

3,500.00

Nil

1,250.00

2,250.00

3. | Unidentified Acquisition and
General Corporate Purposes

2,015.87

Nil

806.35

1,209.52
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| Total | 6,115.87 Nil | 2,456.35| 3,659.52]

To the extent our Company is unable to utiisg portion of the Net Proceeds towards the Objects, as per the
estimated schedulef deploymentspecified abovepur Companyshall deploy the NetProceedsin the
subsequerfinancialYearstowardsthe Objects

DEPLOYMENT OF FUNDS

The Company has received the Sources and DeploywhEnnds Certificate dateflugust11, 205 from M/s
Jain Chopra & CompanyChartered Accountants. The certificate states that the CompaiychazdRs.
24.19 Lakhstoward issue expense tAlugustl1l, 2025.

INTERIM USEOF FUNDS

Pending utilization forthe purposeslescribed abovepur Company intends to invest the funits with
scheduled commercial banks included in the second schedule of Reserve Bank éfctndia34. Our
management, in accordance with the policies established by our Board of Directors from time to time, will
deploy the Net Proceeds. Further, our Board of Directors hereby undertake that full recovery ofriterigaid
investments shall be made without any sort of delay as and when need arises for utifizatioesgor the
objectsof theissue.

BRIDGE FINANCING FACILITIES

Our Company has not raised any bridge loans from any barfinancial institution as on the date of this
Prospectuswhich are proposed to be repaid from the Net Proceeds. However, depending on business
exigenciespur Companymayconsideraisingbridgefinancingfor theNet Proceedfor Objectof thelssue.

MONITORING UTILIZATION OF FUNDS

In accordance with Regulation 262 of the SEBI ICDR Regulations, our Company is not required appoint a
Monitoring Agency for monitoring the utilization of Gross Proceeds prior to the filing oPtiospectusas

t he | ssue 500 lakbs.Oarxcenpany is consultation with Book Running Lead Mandues

appoined Care Rating Limite@s monitoring agency for utilization of IPO proceeds. Further, our Audit
Committee along with Monitoring Agency will monitor the utilization of the Gross Proceeds idhtioh of

the proceeds. Our Company undertakes to place the report(s) of the Monitoring Agency on receipt before the
Audit Committee without any delay. Our Company will disclose the utilization of the Gross Proceeds,
including interim use under a separhéad in its balance sheet for such fiscal periods as required under the
SEBI ICDR Regulations, the SEBI Listing Regulations and any other applieaigeor regulations, clearly
specifying the purposes for which the Gross Proceeds have been utiliz€shrapany will also, in its balance

sheet for the applicable fiscal periods, provide details, if any, in relation to all such Gross Proceeds that have
not been utilized, if any, of such currently unutilized Gross Proceeds. Pursuant to Regulation 32(3) of the
SEBI Listing Regulations, our Company shall, on a-jaHrly basis, disclose to the Audit Committee the

uses and applications of the Gross Proceeds. On an annual basis, our Company shall prepare a statement o
funds utilized for purposes other than thessded in this Prospectus and place it before the Audit Committee

and make other disclosures as may be required until such time as the Gross Proceeds remain unutilized. Such
disclosure shall be made only until such time that all the Gross Proceeds bavetibeed in full. The
statement shall be certified by the statutory auditor of our Company. Furthermore, in accordance with
Regulation 32(1) of the SEBI Listing Regulations, our Comp any shall furnish to the Stock Exchanges on a
half yearly basis, a glement indicating (i) deviations, if any, in the actual utilization of the proceeds of the
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Issue from the objects of the Issue as stated above; and (ii) details of category wise variations in the actual
utilization of the proceeds of the Issue from the objects of the Issue as stated above. This information will also
be uploaded onto our website.

VARIATION IN OBJECTS

In accordance with Section 13(8) and Section 27 of the Companies Act, 2013 and applicable rules, our
Company shall not vary the objects of the Issue without our Company being authorised to do so by the
Shareholders byvay of aspecial resolution through postal ballé. addition, the notice issued to the
Shareholders in relation to the passing of such special resolution (the Postal Ballot Notice) shall specify the
prescribed details as required under the Companies Act and applicable rules. The PostdbBedishall
simultaneously be published in the newspapers, one in English and one in the vernacular language of the
jurisdiction where theRegistered Officds situated.Our Promotersor controlling Shareholderswill be

required to provide an exit opportunity to such Shareholders who do not agree to the proposal to vary the
objects,at suchprice,andin suchmannerasmaybe prescribedy SEBI, in this regard.

OTHER CONFIRMATIONS

No part of the issue proceeds will be paid as consideration to promoters, directors, key managerial personnel,
associatesr groupcompaniegexceptin the normalcourseof businessandasdisclosedn the sectiongitled

Our Promoters, Our Promoters Group and Our Management as mentioned on p28&, 288.and207 of

this Prospectus

(This spaceis left blank intentionally.)
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BASIS FOR ISSUEPRICE

Il nvestors should read the following summary with
Company under the section titled "Our Business" and its financial statements under the section titled "Financial
Information of the Company" beginniran page?8, 159, and247 respectively of the Prospectus. The trading

price of the Equity Shares of our Company could decline due to these risks and the investor may lose all or part
of his investment.

The Price Band/ Issue Price shall be determined by our Company in consultation with the Book Running Lead
Manager on the basis of the assessment of market demand for the Equity Shares through the Book Building
Process and on the basis of qualitative aredigqut i t ati ve factors. The face Ve
each and the Issue Price.

QUALITATIVE FACTORS

Someof the qualitativefactors,which form the basisfor computingthe price,are:

Productioncapabilities

Experienced management team and a motivated and efficient work force;
Cordial relations with our consumers;

Quiality assurance and control.

eSS

For further details, refer to theheading chapter titled fiOur Businessd beginningon page 159 of this Prospectus.
QUANTITATIVE FACTORS

Informationpresentedelowrelatingto the Companyis basedon the RestatedrinancialStatementsSomeof
thequantitativefactorswhich form the basisor computingthe priceareasfollows:

1. Basic& Diluted Earnings Per Share (EPS):

On the basis of Standalone Financials

Financial Year ‘ EPS (Basic & Diluted) Weight
202425 9.60 2
202324* (0.01) 1
Weighted Average EPS 6.40

*The said EPS (Basic & Diluted) is as per tlestatedstandalone financials of the company (Anondita Medicare Limited) standing
as on March 31, 2024.

On the basis of Consolidated Financials

Financial Year \ EPS (Basic & Diluted) Weight
202425 14.04 1
Weighted Average EPS 14.04

*The said EPS (Basic & Diluted) is as per the restatedsolidatedinancials of the company (Anondita Medicare Limited) standing
as on March 31, 2(®

Note:
a) EPS Calculations have been donein accordance with Accounting Standard 20 - Earning per share
issuedby the Instituteof CharteredAccountantof India.
b) Basic earnings per share are calculated by dividing the net profit after tax by the weighted average
numberof Equity Sharesoutstandingduringtheperiod.
c) Weighted Average numbesf Equity Shares ishe numberof Equity Sharesoutstanding at the
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beginning of the year/period adjusted by the number of Equity Shares issued during year/period
multiplied by the time weighting factor. The time weighting factor is the nurobdays for whickthe
specificsharesareoutstandingasa proportionof total numberof daysduringtheyear.

d) For the purpose afalculating diluted earnings per share, the net profit or loss for the year attributable
to equity shareholders and the weighted average number of shares outstanding during the period are
adjustedor theeffects ofall dilutive potentialequityshares exceptheretheresults arantidilutive.

2. Priceto Earnings (P/E) ratio in relation to IssuePrice of Rs.145- per Equity Share of facevalue Rs.
10/ eachfully paid up.

On the basis of Standalone Financials

Particulars P/E Ratio
P/E ratio based on the Basic & Diluted EPS, as restated for R¥205 15.10
P/E ratio based on the Basic & Diluted EPS, as restated for FY¥2Z2B NIL

Industry P/E as onAugust 14, 205

Highest 110.38
Lowest 110.38
Average 110.38

On the basis of Consolidated Financials

Particulars P/E Ratio
P/E ratio based on the Basic & Diluted EPS, as restated for R¥20%5 10.3

Industry P/E as onAugust 14, 205

Highest 110.38
Lowest 110.38
Average 110.38

3. Return on Net Worth (RONW)

On the basis of Standalone Financials

Financial Year \ Return on Net Worth (%) Weight
2024-25 38.10 3
202324* 36.31 2
202223 3.99 1
Weighted Average 31.82

*The saidRONWis as per theestatedstandalone financials of the company (Anondita Medicare Limited) standing as on March 31,
2024.

On the basis ofConsolidatedFinancials

Financial Year Return on Net Worth (%)

2024-25 41.71 3
202324* 36.31 2
202223 3.99 1
Weighted Average 33.62

*The said RONW is as per the restateohsolidatedinancials of the company (Anondita Medicare Limited) standing as on March
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31, 205.

Note:

a)

b)

c)

Returnon Net Worth (%) = Net Profit after tax attributableto ownersof the Company,asrestated
Networthasrestatedisatyearend(Standalone)Restated profit for the year attributable to equity holders
of the parent divided by equity attributable to owner of the comf2ogsolidated)

Weightedaverage= Aggregateof yearwise weightedRoNW divided by the aggregatef weightsi.e.
(RoNW x Weight)for eachyear/Totalof weights

Net worth is aggregatevalue of the paid-up sharecapital of the Companyand reservesand surplus,
excludingrevaluatiorreserveandattributableto equityholders.

4. Net AssetValue per Equity Share

On the basis of Standalone Financials

Particulars Net Asset ValugNAV) in Rs.

NAV as on March 31, 2® 21.32
NAV as on March 31, 2024* 9.62
NAV after the IssueAt Cap Price 51.98
NAV after the IssueAt Floor Price 54.10
Issue Price 145.00

*The saidNAV s as per the restated standalone financials of the company (Anondita Medicare Limited) standing as on March 31,
2024.

On the basis of Consolidated Financials

Particulars Net Asset Valug(NAV) in Rs.

NAV as on March 31, 2(® 28.49
NAV after the IssueAt Cap Price 57.24
NAV after the IssueAt Floor Price 59.36
Issue Price 14500

*The said RONW is as per the restateohsolidatedinancials of the company (Anonditéedicare Limited) standing as on March
31, 205.

Note: NetAssetValuehasbeencalculatedasper thefollowing formula:
NAV = Net worth excluding preferenceshare capital and revaluationreserve/Outstandinggumber of

Equity sharesoutstandingluring the yearor period.

5. Comparisonwith industry peers

S. No,

Fac?;/gue emp+ || EPS IP/E 1 RONW '\(@/ (FFe)sATn
(Rs) Ratio*** (%) . .

Nameof the company

SEE)] Per share) Lakhs)
Issuer Company
1 | Anondita - Medicare 1000| 14500| 9.60| 15.10| 3810  21.32| 1,079.98
Limited
PeerGroup*
2 [ Cupid Limited | 1.00| 167.78] 1.52]110.38] 11.96]  12.75] 4,093.01

Note:IndustryPeer maybe modifiedfor finalisation oflssuePrice beforefiling Prospectus with ROC.
* Sourced from Annual Reporudited andJnaudited Financials, BSE.
**Current Market Price is taken as closing dwugust 14, 2025
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*** The P/E Ratio is as ofhugust 14, 2025

Notes:

A Considering thenature and turnovenf businessof the Company the peersare not strictly comparable.
However the samehavebeenincludedfor broadercomparison.

A Thefiguresfor Anondita Medicare Limitedrebasedon the restatedstandaloneesultsfor Financial Year
202425.

A The figuresfor the peemgrouparebasedon standaloneinauditedresultsfor Financial Year 202425.

A CurrentMarketPrice(CMP) s theclosingprice of respectivescrip as orAugust 14, 2025

For further details see section titled Risk Factors beginning on 3saged the financials of the Company
including profitability and return ratios, as set out in the section titled Auditors Report and Fiivdfoamahtion
of Our Companybeginningon page247 of this Prospectu$or a moreinformedview.

Key financial and operational performance indicat

Our company considers that KPIs included herein below have a bearing for arriving at the basis for Offer Price.
The KPIs disclosed below have been approved by a resolution of our Audit Committe&utaistd8, 2025.

Further, the KPIs herein have been certifiedBi5G & Co. LLP, Chartered Accountants, by their certificate
datedAugustll, 205 vide UDIN 25549317BMKXSQ3642Additionally, the Audit Committe® its meeting
datedAugust08, 2025 have confirmed that other than verified and audited KPIs set out below, our company
has not disclosed to earlier investors at any point of time during the three years period prior to the date of the
Prospectus.

For further details of our key performance indica
Di scussion and Analysis of Financi al 28d%9randi249i on &
respectivel y. We have described and defined them
section on pagaumber2. Our Company confirms that it shall continue to disclose all the KPIs included in
this section fABasis for Offer Priceo, onperadaper i o
determined by the Boaxf our Company), for a duration that is at least the later of (i) one year after the listing
date or period specified by SEBI; or (ii) till the utilization of the Net Proceeds. Any change in these KPIs,
during the aforementioned period, will be explairgdour Company as required under the SEBI ICDR
Regulations.

6. Key metrics like revenue growth, EBIDTA Margin, PAT Margin and few balance sheet ratio are
monitored on a periodic basic for evaluating the overall performance of our Company

Standalone KPI Indicators
(Amount in T Lakhs, excep

M/s Anondita Healthcare

Anondita Medicare Limited

(Proprietorship)
. Financial Financial Financial Financial

FEFIEIIES Year ended Yearended Year ended Year ended

March 31st, March 31, March 315, March 31%t,

2025 2024 2024 2023

Revenue from operatiofid 6,051.52 N.A. 4,643.21 3,591.49
Growth in revenue fror®peration&) 30.33% - 29.28% -
EBITDA® 1,788.46 (0.38) 909.21 357.83
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EBITDA (%) Margirf® 29.55% - 19.58% 9.96%
EBIDTA Growth Periodon period® 96.70% - 154.09% -
ROCE (%) 31.10% (3.95)% 24.74%|  10.14%
Current Rati§’ 1.72 14.29 1.19 1.20
Operating Cash Flo® 607.96 (7.00) 1,054.88 (949.63)
PAT® 1,079.98 (0.38) 384.47 34.69
ROE/ RONW? 38.10% (3.95)% 36.31% 3.99%
EPSD 9.60 (0.01) - -

Consolidated KPI Indicators

(Amount in Lakhs, excep

Anon dMetda c ¢

Anondita Healthcare

ParticularsLtd i —
For the pe Financi al Financi al
March 31s March 31s March 31s
Revenue 7699 4643 3591
oper at*l ons
Growth in R 65. 8 29. 2 -
Oper at? ons
EBI TGA 2565 9009, 357
EBI TDA ( %)% 33.3 19. 5 9.9
EBI TDA Grow 182. 154. -
on Pé&¥iod
ROCE {(®%) 37. 4 24.7 10. 1
Current’” Rat 2. 1. ] 1. !
Operatingl®cC (1,04 775, 916
PAT®) 1641 384 34.
ROE/ RGGNW 41.7 36. 3 3.9
EPE1) 14. - -
Notes:

(M Revenue from operations is the revenue generated by our Company.

@ Growth in Revenue in percentage, Year on Year

() EBITDA is calculated as Profit before tax + Depreciation + Interest ExpenSéiser Income

@WEBI TDA Margindé is calculated as EBI TDA divided by Revenue f

(G)EBITDA Growth Rate Year on Year in Percentage

®ROCE: Return on Capital Employed is calculated as EBIT divi
plus longterm debt

() Current Ratio: Current Asset over Current Liabilities

(®) Operating Cash Flow: Net cash inflow from operating activities.

©) PAT is mentioned as PAT for the period

(OROE/RONW s cal cul ated PAT di \Staddalone Bagis), P Adribueableotd edjety helders efdhe patemt

divided by equity attributable to owner of the compg@@gnsolidation Basis)

(D EPS is mentioned as EPS for the period.

KPI Explanation

Revenue from operatior Revenue from Operations is used by our management to track the revenue
of the business and in turn helps to assess the overall financial performa
our Company and volume of our business.

RevenugGrowth Raté | Revenudesrowth Ratenforms the management of annual growth natevenue
of the company on consideration to the previpeisod
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EBITDA EBITDA provides information regarding the operational efficiency of
business

EBITDA Margin (%) EBITDA Margin (%) is an indicator of the operational profitability and finan
performance of our business

EBITDA Growth Raté | EBITDA Growth Rate inform the management of annuedwgh rate in
EBIDTA of company on consideration to previous period

ROCE % ROCE provides how efficiently our Company generates earnings fron
capital employed in the business.
Current Ratio Current ratidndicates he company s a bdrnh dabligations

Operating cash flow shows whether the company is able to generate cas
day-to-daybusiness
Profit after Tax is an indicator which determine the actual earning availa

Operating Cash Flow

PAT .
equity shareholders
ROC/RONW ROC/RONW (%) is an |nd|c§1tor which shows how much company is gene
from its available sharehol dersbo
EPS Earning per shares s t he companyds earning

Company for the period

7. GAAP Financial Measures

GAAP Financial measures are numerical measures which are disclosed by the issuer company in accordance
with the Generally Accepted Accounting Principles (GAAP) applicable for the issuer company i.e., measures
disclosed in accordance with Indian Account8g andar ds (Al nd ASO0) or Ac c
notified in accordance with Section 133 of the Co
are generally disclosed in the financial statements of the issuer company.

On the basis of Restate®tandalone Financial Statements.
(Amount in™ lakhs)

Anondita Medicare Ltd Anondita Healthcare
(proprietorship)

Particulars Financial Year | Financial Financial Financial Year
ended March | Year ended Year ended ended March
31st, 2025 March 31st, March 31st, 31st, 2023

2024 2024
Revenue from operations 6,051.52 N.A. 4,643.21 3,591.49
Profit after tax 1,079.98 (0.38) 384.47 34.69
Cash flow from operating 607.96 (7.00) 1,054.88 (949.63)
activities
Cash Flow from investing (2,292.89) - (654.17) (25.34)
activities
Cash Flow from financing 1707.49 10.00 (399.95) 990.72
activities
Net Change in Cash and cash 22.56 3.00 0.76 15.75
equivalents

On the basis of Restated Consolidateinancial Statements
Amount in” lakhs

Particul e Anondita Me Anondita Healthcare (
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For the pei Financi al Financial Yea
March 31st March 31s 31st, 202
Revenue 7699 4643 3591
operati orn
Profit af 1641 384 34.
Cash flo (104¢€ 10514 (949
operati ng
activitieg
Cash FIl o (229¢C (654 (25.
i nvesting
Cash FIl o 3323 (399 990,
financi ng
activitieg
Net Chan (14. 0. ] 15.
Cash and
equi val er

8. Non- GAAP Financial measures

Non-GAAP Financial measures are numerical measures of the Technical Guide on Disclosure and Reporting of
KPls issuer companyds historical financi al perfor

i. Exclude amounts, or are subject to adjustments that have the effect of excluding amounts, that are
included in the most directly comparable measures calculated and presented in accordance with GAAP
in the financial statements of the issuer company; or

ii. Include amounts or are subject to adjustments that have the effect of including amounts, that are
excluded from the most directly comparable measures so calculated and presented. Such adjustment
items should be based on the audited line items only, wihicineluded in the financial statements.

These NoRGAAP Financial measures are items which are not defined under Ind AS or AS, as
applicable. Generally, if the issuer company takes a commonly understood or defined GAAP amount
and removes or adds a compaoneiithat amount that is also presented in the financial statements, the
resulting amount is considered a NBAAP Financial measure. As a simplified example, if the issuer
company discloses net incontessrestructuring charges and loss on debt extinguishment (having
determined all amounts in accordance with GAAP), the resulting performance amount, which may be
| abell ed AAdj ust e-GAAREinanclaimeasume , 0 i s a Non
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On the basis of Restated Standalone Financial Statements

(Amount in 7 | akhs
Anondita Medicare Ltd Anondita Healthcare (proprietorship)
Financial Year Financial Financial Year ended March Financial Year
ended March 31st, | Year 31st, 2024 ended March
Particulars 2025 ended 31st, 2023
March
31st,
2024
EBITDA 1,788.46 (0.38) 909.21 357.83
Adjusted Revenues 6,051.52 - 4,643.21 3,591.49
Adjusted PAT 1,079.98 (0.38) 384.47 34.69
EBITDA margin 29.55% - 19.58% 9.96%
Working capital 1,694.67 9.30 388.02 385.62
PAT Margin 17.85% - 8.28% 0.97%
Net worth 2834.76 9.62 1058.79 868.68

On the basis of RestatedonsolidatedFinancial Statements

(Amount in” lakhs, except %)

Anondita Healthcare

Anondi ta Me

ticul ar s For the - Fi nanci a Financi a
Mar ¢ h Slpstended Mar, ended Mar
2024 2023

EBI TDA 2565 9009 357
Adjusted revenue 7699 4643 3591
Adjusted PAT 1641 384 34.
EBI TDA mar gin 33. 3 19. 5 9.9
Wor king capital 2763 388. 385
PAT Margin 21. 3 8. 2 0.9
Net worth 3786 1058 868

Apart from the above, Ministry of Corporate Affairs (MCA), vide its notification dated March 24, 2021, has
issued certain amendments to the Schedule Il to the Act. Pursuant to these amendments, the below ratios are
also required to be presented in thaficial statements of the companies:

On the basis of Restated Standalone financial statements

(Amount in” lakhs, except %)
Anondita Medicare Ltd Anondita Healthcare (proprietorship)

' Financial Year | Financial Year ended Financial Year ended| Financial Year
Particulars ended March 31st, March 31st, 2024 March 31st, 2024 ended March

2025 31st, 2023

Current ratio 1.72 14.29 1.19 1.20
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Debtequity ratio 0.97 - 2.27 2.61
Debt service 2.76 ; 1.80 0.34
coverage ratio

Inv.entory turnover| 3.05 4.40 3.90
ratio

Trade recelyables 3.64 i 379 573
turnover ratio

Trade payables 8.56 5.79 5.67
turnover ratio

Net capital 3.57 . 11.97 9.31
turnover ratio

Net profit ratio 0.18 - 0.08 0.01
g‘fit:m on equity 38.10% (3.95)% 36.31% 3.99%
Return on capital 0.31 0.4 0.25 0.10
employed

On the basis of Restated Consolidated financial statements
(Amount i n | akh

Anondita Me Anondita Healthcare p

Particul ars For the per For the per For the per
March 31st March 31st March 31st

Current rat 2. 1. ] 1. 7
Debktqui ty r a 0. ] 2. 1 2.
Debt servi ( 3. ¢ 1. ¢ 0
rati o

I nventory t 4 . 4 . ; 3.
Trade re 2. 3. ] 2. ]
turnover r a

Trade payab 7. 5. ] 5. ¢
rati o

Net capita 2. ] 11. 9. |
rati o

Net profit 0. 2 0. ¢ 0.
Return on e 41 . 7 36. 3 3.9
Return on 0. | 0. | 0. |
empl oyed

Ratio ~ Explanation

Current Ratio Current Assets divided by Current Liabilities

Debtequity ratio Long Term Debt divided by Net Worth

Debt service coverage ratio EBIT divided by Total Debt + Finance Cost

Inventory turnover ratio Company only has consumables and spares in inventory
Trade receivables turnover ratio Revenue from Operations divided by Closing Debtors
Trade payables turnover ratio Total Operating Expenses divided by Closing Creditors
Net capital turnover ratio Revenue from Operations divided by Working Capital
Net profit ratio Profit after Tax divided by Revenue from Operations
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Return on equity ratio PAT divided by sharehol dersoé e
to equity holders of the parent divided by equity attributable to own
the company ( Consolidation Basis)

Return on capital employed EBIT divided by Net worth Plus Long Term Debt

9. Comparison of KPI with listed industry peers

(Amount in lakhs, except%)

. Anondita Medicare Ltd Anonqna He_althcare Cupid Limited
Particulars proprietorship firm

Mar -25 Mar -24 \ Mar-24  Mar-23 Mar-25  Mar-24  Mar-23

Revenue from 17,108.8
Operations 6,051.52 -| 4,643.21] 3,591.49| 18,325.13 7| 15.932.72
i o) - 0, -
(Cza)rowth in Revenue 30.33% 29.28% 12.24% 7.38% 20.03%
1,788.46 (0.38) 909.21| 357.83
(3) !
EBITDA 4176.87| 5 104, 4130.68
EBITDA Margin® 29.55% - 19.58% 9.96% 22.79%| 29.28%| 25.93%
1,079.98 (0.38) 384.47 34.69
(5) ’
PAT 4,093.01) 4 gac 49 3.158.28
PAT Margin® 17.85% - 8.28% 0.97% 22.34%| 23.29%| 19.82%
30,128.5
(7) ,
Net Worth 2,834.76 9.62| 1,058.79| 868.68| 34,223.53 4| 16.712.33
ROCE® 31.10%| (3.95)%| 24.74%| 10.14% 16.24%| 17.96%| 25.56%
Current Ratid? 1.72 14.29 1.19 1.20 13.15%| 15.39% 7.58%
EPSt0 9.60 (0.01) - - 1.52 2.98 23.68

*The figures for AnonditaMedicare Limited and M/s Anondita Healthcare are based on the restated standalone financial
results

**All the information for listed industry peers mentioned, above are on a standalone basis and is sourced from thee respecti
audited/ unaudited financial results and/or annual report. The information for the Issuer Company, Anondita Medicare
Limited, isalso based on its Restated Standalone Financial Statements

***The Accounts of cupid Ltd are prepared under4A8 & Accounts of Anondita Medicare Ltd/ Anondita healthcare are
prepared as per IRGAAP as such the results may not be comparable.

Notes:

(@) Total Income includes Revenue from Operations and Other Income as appearing in the Restated Financial Statements/ Asnual Repo
of the respected companies

@ Growth in Revenue from Operations (%) is calculated as Revenue from Operations of the relevant period minus Revenue from
Operations of the preceding period, divided by Revenue from Operations of the preceding period.

@) EBITDA is calculated as Profit before tax + Depreciation + Finance C@&ther Income

® EBI TDA Margind is calculated as EBITDA divided by Total 1 ncc¢

®)  PAT is mentioned as PAT for the period

® PAT Margind is calculated as PAT for the period/year dividec

(M Net worth means the aggregate value of the p@ichare capital and all reserves created out of the profits and securities premium
account excluding the reserves creating out of revaluation of assets.

® ROCE: Return on Capital Employed is calculated as EBplud di vic
Total debt

©)  Current Ratio: Current Asset over Current Liabilities

19 EPS is mentioned as EPS for the period.
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10. Weighted average cost of acquisition
(@) The price per share of our Company based on the primary/ new issue of shares

The details of the Equity Shares excluding shares issued under ESOP/ESOS and issuance of bonus share
during the 18 months preceding the date of thishexting prospectus where such issuance is equal to or more
than 5 per cent of the fully diluted paig share capital of the Issuer Compacgi¢ulated based on the pre

issue capital before such transactjpim a single transaction or multiple transactions combined together over

a span of rolling 30 days

Issue Price

No. of Face Issue Adjusted Nature of Cumulative
Date of Equity value  Price ajlfter consideratio Nature of = Number of
Allotment Shares (Rs) (Rs) Bonus Allotment Equity
allotted . . Shares
i Subscription
1. |On Incorporatio| 1,00,000 10 NA 1,00,000
p NA Cash to MOA

2. | April 01, 2024|73,40,400 10 10 g7 | Other than| Private | 7440400
: Cash Placement

3. June 11, 2024 6,73,200 10 74 Private 81,14,600
49.33 Cash Placement

4| June 17, 2024 3.14,400, 10 74 49.33 Cash Private | g/ 53 500
Placement

5. June 19, 2024 33,600 10 74 49.33 Cash Private 84,62,600
) Placement

6. July 10, 2024 | 13,200 10 74 Private 84,74,800
49.33 Cash Placement

7. July 29, 2024 | 1,87,200 10 74 Private 86,62,000
49.33 Cash Placement

8. |August 02, 202} 1,89,600 10 74 Private 88,51,600
49.33 Cash Placement

9. |August 06, 202{ 10,810 10 74 49 33 Cash Private 88,62,410
) Placement

10. | august 18, 202} 44,31,208 10 NA NA NA Bonus Issu¢ 1,32,93,618

(b) The price per share of our Company based on the secondary sale/ acquisition of shares

There are nesecondary sale / acquisitions of Equity Shares, where the promoters, members of the promoter
group or shareholder(s) having the right to nominate director(s) in the board of directors of the Company are
a party to the transaction (excluding gifts), duitimg 18 months preceding the date of BRHP, where either
acquisition or sale is equal to or more than 5% of the fully diluted paid up share capital of the Company
(calculated based on the gssue capital before such transaction/s and excluding es®lsipck options
granted but not vested), in a single transaction or multiple transactions combined together over a span of rolling
30 days

(c) Weighted average cost of acquisition, floor price and cap price:
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Weighted average
cost of acquisition
after Bonus share¢ Floor Price Cap Price
adj ust me.|

Weighted average
cost of acquisition
( per €

Type of transaction

SENES) equity shares
Weightedaverage cost of primary
new issue acquisition 13.44 8.96 10.19 10.79
Welg_h'ng average cost of second Ni Nil Nil Nil
acquisition

*Calculated for last 18 months
**Calculated for Transfer of Equity Shares.

11. Explanation for Offer Price / Cap Price being10.19times and10.79times price of weighted average
cost of acquisition of primary issuance price / secondary transaction price of Equity Shares (set out
in (d) above) in view of the external factors which may have influenced the pricing of the Offer.

Not Applicable.

(This spacss left blank intentionally)
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STATEMENT OF TAX BENEFITS

IndependentAu d i t or Oom St&Resnpntof SpecialTax Benefits

To,

TheBoardof Directors,

Anondita Medicare Limited

FlatNo.704 Narmada Blk, N6, Sdg,

Pkt6 Vasant Kunj, New Delhi, India, 110070

Subject: Statement of Possible Special Tax Benefits Available to th&nondita Medicare Limited

(Previoudy known asAnondita Medicare Limited) and its shareholdersprepared in accordance with the
requirements under Schedule VIPART A, Clause (9) (L) of the SEBI(ICDR) Regulations, 2018, as
amended(the "Regulations")

We hereby confirm that the enclosed annexur e, pr e
Companyo) states the possible special tax benefi't
Company under the Inconmiet a x Act , 196 1 dtimé o dirmedthe Candral Gomds andl Services

Tax Act, 2017, the Integrated Goods and Services Tax Act, 2017, the State Goods and Services Tax Act as
passed by respective State Governments from where the Company operates and applicable to the Company, the
Customs Act, 1962 and the Foreign Trade Policy 2202, as amended by the Finance Act, 2023, i.e.,
applicable for the Financial Year 2825 relevant to the assessment year32p@, presently in force in India

for inclusion in the Red Herring Prospectus (ARHPO
as required under the Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements)
Reguht i ons, 2018, as amended (Al CDR Regul ationsod) .

Several of these benefits are dependent on the Company or its shareholders fulfilling the conditions prescribed
under the relevant provisions of the Act. Hence, the ability of the Company or its shareholders to derive the tax
benefits is dependent uponfiling such conditions, which based on the business imperatives, the company
may or may not choose to fulfil.

The benefits discussed in the enclosed Annexure cover only special tax benefits available to the Company and
its Shareholders and do not cover any general tax benefits. Further, these benefits are neither exhaustive nor
conclusive and the preparationoéth cont ent s stated is the responsi bi
are informed that this statement is only intended to provide general information to the investors and hence is
neither designed nor intended to be a substitute for professional fag.ddwiew of the individual nature of

the tax consequences, the changing tax laws, each investor is advised to consult his or her own tax consultant
with respect to the specific tax implications arising out of their participation in the issue. Weitheg ne
suggesting nor are we advising the investor to invest money or not to invest money based on this statement.

Our views are based on the existing provisions of the Act and its interpretations, which are subject to change or
modification by subsequent legislative, regulatory, administrative or judicial decisions. Any such change, which
could also be retroactive, wdl have an effect on the validity of our views stated herein. We assume no obligation

to update this statement on any events subsequent to its issue, which may have a material effect on the
discussions herein.

We do not express any opinion or provide any assurance as to whether:
1 the Company or itShareholderwiill continue to obtain these benefits in future;
1 the conditions prescribed for availing the benefits, where applicable have been/would be met;
1 The revenue authorities/courts will concur with the views expressed herein.

We hereby give our consent to include enclosed statement regarding the tax benefits available to the Company
and to its shareholders in the DRHP for the proposed public offer of equity shares which the Company intends
to submit to the Securities and ExcharBoard of India provided that the below statement of limitation is
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included in the offer document.

Limitations

For, Jai

Our views expressed in the statement enclosed are based on the facts and assumptions indicated above
No assurance is given that the revenue authorities/courts will concur with the views expressed herein.
Our views are based on the information, explanatiand representations obtained from the Company

and on the basis of our understanding of the business activities and operations of the Company and the
interpretation of the existing tax laws in force in India and its interpretation, which are subjeeigech

from time to time. We do not assume responsibility to update the views consequent to such changes.
Reliance on the statement is on the express understanding that we do not assume responsibility towards
the investors who may or may not invest in theppsed issue relying on the statement.

The enclosed Annexure is intended solely for your information and for inclusion in the Draft Red
Herring Prospectus / Red Herring Prospectus/ Prospectus or any other issue related material in
connection with the proposed issue of equity shares and is betused, referred to or distributed for

any other purpose without our prior written consent.

The certificate is issued solely for the limifggpose to complwith ICDR regulations only. We accept

no responsibility and deny any liability to any person who seeks to rely on this report and who may seek
to make a clainm connection with any offering of securities on the basis that they has acted in reliance
on such information under the protections afforded by any law and regulation other than laws of India.

n Chopra & Company,

Chartered Accountants
Firm Registration No.: 002198N
Peer Review Certificate No015091

Sd-
Rajesh
Partner

Kumar

Membership No.: 501860

UDIN: 25501860BMLYJZ2484

Place:New Delhi
Date: 11.08.205

(This spaceis left blank intentionally.)
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Annexure to the statement of possible Tax Benefits

Outlined below are the possible Special tax benefits available to the Company and its shareholders under the
Income Tax Act, 196as amended time to time, the Central Goods and Services Tax Act, 2017, the Integrated
Goods and Services Tax Act, 2017, the State Goods and Services Tax Act as passed by respective State
Governments from where the Company operates and applicable to thm@orthe Customs Act, 1962 and

the Foreign Trade Policy, presently in force in Indias not exhaustive or comprehensivalas not intended

to be a substitute for professional advice. Investors are advised to consult their own tax consultant with respect
to the tax implications of an investment in the Equity Shares particularly in view of the fact that certain recently
enaced legislation may not have a direct legal precedent or may have different interpretation on the benefits,
which an investor can avail.

YOU SHOULD CONSULT YOUR OWN TAX ADVISORS CONCERNING THE INDIAN TAX

IMPLICATIONS AND CONSEQUENCES OF PURCHASING, OWNING AND DISPOSING OF EQUITY
SHARES IN YOUR PARTICULAR SITUATION.

1. Special Tax Benefits available to the Company under the Act:
The Company is not entitled to any Special tax benefits under the Act.
2. Special Tax Benefits available to the shareholders of the Company
The Shareholders of the company are not entitled to any Special tax benefits under the Act.
Notes:

1. All the above benefits are as per the current tax laws and will be available only to the sole / first name holder
where the shares are held by joint holders.

2. The above statement covers only certain relevant direct tax law benefits and does not cover any indirect tax |
benefits or benefit under any other law.

No assurance is given that the revenue authorities/courts will concur with the views expressed herein. Our views
are based on the existing provisions of law and its interpretation, which are subject to changes from time to time.
We do not assume responéiti to update the views consequent to such changes. We do not assume
responsibility to update the views consequent to such changes. We shall not be liable to any claims, liabilities
or expenses relating to this assignment except to the extent of féeg teléhis assignment, as finally judicially
determined to have resulted primarily from bad faith or intentional misconduct. We will not be liable to any
other person in respect of this statement.

(This spacas left blank intentionally)
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SECTION Vi ABOUT THE COMPANY

INDUSTRY OVERVIEW

Disclaimer: The information in this section has been extracted from various websites and publicly available
documents from various industry sources. The data may have betassiied by us for the purpose of
presentation. None of the Company and angmofierson connected with the Issue have independently verified
this information. Industry sources and publications generally state that the information contained therein has
been obtained from sources believed to be reliable, but their accuracy, comgdet@me underlying
assumptions are not guaranteed and their reliability cannot be assured. Industry sources and publications are
also prepared based on information as of specific dates and may no longer be current or reflect current trends.
Industry sourcesand publications may also base their information on estimates, projections, forecasts and
assumptions that may prove to be incorrect. Accordingly, investors should not place undue reliance on this
information.

GLOBAL OUTLOOK
https://www.imf.org/en/Publications/WEQO/Issues/2025/07/29/weddnomiecoutlookupdatejuly-2025
https://www.worldbank.org/en/publication/globetonomieprospects?utm_source=chatgpt.com
https://www.imf.org/en/Publications/WEO

Economic Resilience Amid Persistent Challenges

The global economy continues to demonstrate remarkable resilience through52@@iapting to persistent
inflationary pressures and geopolitical uncertainties. Economic activity has shown steady performance despite
elevated central bank interest rateslenpented to combat inflation and the gradual withdrawal of fiscal support
amid high debt levels across major economies. The disinflation process has progressed faster than anticipated
in most regions, creating conditions for monetary policy normalizaticeveral advanced economies.

Global growth is projected to remain stable at 3.0 percent in 2025 and 3.1% in 2026, with the United States
expected to cool down while other advanced economies will rebound. This growth trajectory, while steady,
remains below historical averages due tacttiral headwinds including demographic transitions, productivity
challenges, and ongoing geopolitical fragmentation.

The resilience observed through 2024 reflects several supporting factors. Households in major advanced
economies continue to draw upon accumulated savings from the pandemic era, though these buffers are
gradually diminishing. Labor markets have remainedusb in most regions, supporting consumption and
maintaining confidence levels. Supply chain disruptions that characterized earlier years have largely normalized,
contributing to improved production capacity and trade flows.

Central banks across major economies have begun transitioning toward more accommodative monetary policies
as inflation convergence toward target levels becomes more evident. However, this transition is proceeding
cautiously, with policymakers remaining ilgnt about potential inflation resurgence, particularly in services
sectors where price pressures have proven more persistent.
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Annex Table 1. Selected Economies: Real GDP Growth
(Percent change)

Difference from April 2025
WEDO Projections 1/

Projections

2023 2024 2025 2026 2025 2026
Argentina -19 -13 55 45 0.0 0.0
Australia 21 1.0 1.8 22 0.2 0.1
Brazil 3.2 34 2.3 24 0.3 0.1
Canada 15 16 16 19 0.2 03
China 5.4 5.0 48 4.2 0.8 0.2
Egypt 2/ 3.8 24 4.0 4.1 0.2 -0.2
France 16 1.1 0.6 1.0 0.0 0.0
Germany -0.3 -0.2 0.1 0.9 0.1 0.0
India 2/ 9.2 6.5 6.4 6.4 0.2 0.1
Indonesia 5.0 5.0 4.8 4.8 0.1 0.1
Iran 2/ 5.0 3.5 0.6 1.1 0.3 0.0
Italy 0.7 0.7 0.5 0.8 0.1 0.0
Japan 14 0.2 0.7 0.5 0.1 -0.1
Kazakhstan 5.1 4.8 5.0 4.3 0.1 0.0
Korea 16 2.0 0.8 1.8 -0.2 0.4
Malaysia 35 5.1 45 4.0 04 0.2
Mexico 34 14 0.2 14 0.5 0.0
The Netherlands -06 1.1 1.2 12 -0.2 -0.2
Nigeria 29 34 34 3.2 04 0.5
Pakistan 2/ -0.2 25 2.7 3.6 0.1 0.0
Philippines 55 5.7 5.5 5.9 0.0 0.1
Poland 0.2 29 3.2 3.1 0.0 0.0
Russia 4.1 43 0.9 1.0 -06 0.1
Saudi Arabia 0.5 2.0 3.6 3.9 0.6 0.2
South Africa 0.8 0.5 1.0 1.3 0.0 0.0
Spain 2.7 3.2 25 1.8 0.0 0.0
Thailand 2.0 25 2.0 1.7 0.2 0.1
Turkiye 5.1 3.2 3.0 33 0.3 0.1
United Kingdom 04 1.1 12 14 0.1 0.0
United States 29 2.8 1.9 2.0 0.1 0.3

Source: IMF staff calculations.

Note: The selected economies account for approximately 83 percent of world output. WEO = World Economic Outlook.
1/ Difference based on rounded figures for the current and April 2025 WEO forecasts.

2/ Data and forecasts are presented on a fiscal year basis.

Current Global Growth Dynamics

Global growth is projected to stay at 3 percent in 2025 and rise to 3.1 percent in 2026 with elevated central bank
rates to fight inflation and withdrawal of fiscal support amid high debt weighing on economic activity. This
growth pattern reflects a complinterplay of supportive and constraining factors across different regions and
sectors.

Advanced economies are experiencing divergent growth trajectories. The United States continues to demonstrate
strongerthanexpected performance, supported by robust consumer spending and business investment, though
growth is expected to moderate from poess levels. European economies are showing signs of recovery from

the energy crisis impacts, with improved energy security and normalized supply conditions supporting gradual
expansion.

Emerging markeand developing economies face mixed prospects-Raddfic regions, led by China and India,
continue to show robust performance despite global headwinds. However, other emerging markets are
experiencing more challenging conditions due to capital flovatilibty, commodity price fluctuations, and
varying degrees of policy space for supportive measures.

The global inflation landscape has evolved significantly through 2024. Services inflation is holding up progress
on disinflation, which is complicating monetary policy normalization. While goods inflation has declined
substantially, services inflation reina elevated in many economies, reflecting tight labor markets and
persistent wage pressures in service sectors.

Risk Assessmenand Future Projections

The risk environment for the global economy remains complex and multifaceted. Geopolitical tensions continue
to pose significant downside risks, with potential disruptions to trade flows, energy supplies, and financial
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markets. Climataelated risks are becoming increasingly prominent, with extreme weather events disrupting
economic activity and supply chains across regions.

Financial stability concerns persist in several areas. High government debt levels in many economies limit fiscal
policy flexibility and create vulnerabilities to interest rate volatility. Corporate debt burdens, accumulated during
low interest rate pericg are creating stress for some sectors as borrowing costs remain elevated.

However, upside risks also exist. Fagte@nexpected productivity growth from technological innovations,
particularly in artificial intelligence and automation, could boost potential output growth. Earlier resolution of
geopolitical conflicts could unlsa pertup investment and trade activity. More successful disinflation could
allow for earlier monetary policy easing, supporting economic activity.

The mediumterm outlook remains cautious but stable. Growth is expected to gradually converge toward
potential levels as temporary factors fade. Inflation is projected to continue declining toward central bank targets,
though the pace may vary across regiand sectors. Structural challenges including demographic transitions,
productivity growth, and climate adaptation will continue to shapefeng economic prospects.

Figure 1.1. Global Inflation Trends
(Percent, year over year)

Figure 1.2. Labor Markets
(Percent)
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Sources: Haver Analytics; and IMF staff calculations.

Note: Panels 1 and 2 plot the median of a sample of 57 economies that accounts for

78 percent of World Economic Outlook world GDP (in weighted purchasing-power-parity
terms) in 2024. Vertical axes are cut off at -2 percent and 12 percent. The bands depict
the 25th to 75th percentiles of data across economies. “Core inflation” is the percent
change in the consumer price index for goods and services, excluding food and energy
(or the closest available measure). AEs = advanced economies; EMDEs = emerging
market and developing economies.

Note: In panel 1, India’s unemployment in urban areas is from Periodic Labour Force
Survey data. The “lowest point” is from the period spanning March 2019 to the latest
available data. In panel 2, "Europe” includes Austria, Belgium, Bulgaria, Croatia,
Cyprus, the Czech Republic, Denmark, Estonia, Finland, France, Germany, Greece,
Hungary, Ireland, Latvia, Lithuania, Luxembourg, Malta, The Netherlands, Poland,
Portugal, Romania, the Slovak Republic, Slovenia, Spain, and Sweden. The “peak” is
from the period spanning January 2020 to the latest available data. Data labels in the
figure use International Organization for Standardization (1SO) country codes. EA =
euro area.
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Figure 1.3. Growth Performance and Forecasts INDIAN ECONOMY OVERVIEW
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expansion.
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Monetary policy is expected to ease Fiscal consolidation is expected to continue
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Strong domestic demand continues to be the primary engine of growth, accounting for approximately 70% of
economic activity. Private consumption has shown resilience despite global uncertainties, supported by
favorable monsoon conditions, government welfaregrams, and improving labor market conditions.
Investment growth has accelerated, with capacity utilization reaching optimal levels across various sectors.

https://mospi.gov.in/sites/default/files/press_release/NAD_PR_30may2025.pdf
https://tradingeconomics.com/india/gdpowth-annual

Sectoral Performance and Dynamics
https://isfm.co.in/tog20-sectorsdriving-the-indianreconomyin-2025/

The services sector continues to be a key growth driver, with information technology, financial services, and
professional services showing particularly strong performance. The manufacturing sector has benefited from
government initiatives including Prodian Linked Incentive (PLI) schemes and efforts to promote domestic
manufacturing capabilities.

Agriculture and allied activities have shown steady growth, supported by favorable weather conditions and
government support measures. The sector's performance has been crucial for rural income generation and overall
demand patterns in the economy.

Infrastructure development remains a government priority, with significant allocations for transportation,
energy, and digital infrastructure projects. These investments are creating positive spillover effects across
various sectors and supporting letegm productivity growth.

Market Size and Economic Indicators

India's economy for 2025 shows GDP growing at 661886, driven by FDI inflows, trade trends, and
infrastructure growth. The economy has demonstrated remarkable resilience and adaptability in navigating
global challenges while maintaining its growth trégeg.

India's nominal GDP has reached significant milestones throughZ82Bhe economy has consolidated its
position as the world's fifthkargest economy and is on track to become the-thigkst by 2030. Per capita
income levels continue to rise, suppaogtimprovements in living standards and consumption patterns.

Foreign exchange reserves have remained robust, providing a buffer against external shocks and supporting
currency stability. The current account balance has shown improvement, reflecting stronger export performance
and managed import growth.

The fiscal position has shown gradual improvement, with government finances benefiting from higher tax

collections driven by economic growth and improved compliance. Thetal€DP ratio has stabilized,
providing space for continued infrastructure investirand social spending.

Pagel370f 412


https://mospi.gov.in/sites/default/files/press_release/NAD_PR_30may2025.pdf
https://tradingeconomics.com/india/gdp-growth-annual
https://isfm.co.in/top-20-sectors-driving-the-indian-economy-in-2025/

{\ Anondita Medicare Limited

Foreign Direct Investment and Trade Performance
https://www.ibef.org/economy/traeendexternaisector

Foreign Direct Investment (FDI) inflows have remained strong through 2025, reflecting international confidence
in India's growth prospects and business environment. The government's efforts to improve ease of doing
business and liberalize FDI norms acrssstors have supported investment attraction.

Merchandise exports have shown resilience despite global trade headwinds, with diversification across products
and markets supporting performance. Services exports, particularly in information technology and business
process services, continue to demonststrong growth momentum.

The trade balance has shown improvement, with export growth outpacing import growth in several months. This
performance reflects both competitiveness improvements and global market share gains across various sectors.

Employment and Labor Market Trends

Employment generation has accelerated through-2824ith job creation spanning across formal and informal
sectors. The services sector continues to be a major employment generator, while manufacturing employment
has also shown improvement due to capaeipansion and new investments.

Labor force participation rates have shown gradual improvement, particularly among women and rural
populations. Government skilling initiatives and private sector training programs are supporting workforce
development and productivity enhancement.

Wage growth has remained positive across sectors, supporting consumer spending power and living standard
improvements. The organized sector has seen particularly strong wage growth, reflecting tight labor market
conditions in skilled segments.

Monetary Policy and Financial Sector
https://www.ibef.org/economy/traeendexternaisector

The Reserve Bank of India has maintained a calibrated approach to monetary policy, balancing growth support
with inflation management. Interest rates have been adjusted in response to evolving economic conditions and
global financial market developments.

The banking sector has shown continued strength, with asset quality improvements and robust capital positions
supporting lending growth. Credit growth has been btmaskd, supporting both working capital requirements
and investment financing across sestor

Financial inclusion initiatives have made significant progress, with digital payment systems achieving
widespread adoption and providing financial access to previously underserved populations. This digitalization
has improved financial sector efficiencydamansparency.

Recent Policy Developments

The government has implemented several structural reforms to suppoitetongrowth. These include
continued focus on infrastructure development, digitalization initiatives, and measures to improve
manufacturing competitiveness.

Tax reforms have been implemented to simplify compliance and broaden the tax base. The Goods and Services
Tax (GST) system has shown continued improvements in collection efficiency and compliance rates.

Regulatory reforms across sectors have aimed at improving business environment and reducing compliance
burden. These measures are expected to support private investment and business expansion.

Challenges and Risk Factors
https://www.deloitte.com/us/en/insights/topics/economy/asieific/indiaeconomieoutlook.htm|

Despite strong performance, the Indian economy faces several challenges. Global economic uncertainties
continue to pose risks to export performance and external sector stability. Commodity price volatility affects

Pagel38of 412


https://www.ibef.org/economy/trade-and-external-sector
https://www.ibef.org/economy/trade-and-external-sector
https://www.deloitte.com/us/en/insights/topics/economy/asia-pacific/india-economic-outlook.html

‘Anondila Medicare Limited

both input costs for businesses and fiscal implications for government.

Climate change impacts, including extreme weather events, pose risks to agricultural production and
infrastructure. The economy's adaptation to these challenges requires continued policy attention and investment.
Infrastructure bottlenecks, while being addressed through government programs, continue to constrain potential
growth in some regions and sectors. Continued investment and efficiency improvements are necessary to address
these constraints.

Future Outlook and Opportunities

The mediumterm outlook for the Indian economy remains positive, supported by favorable demographics,
improving infrastructure, and continued policy reforms. The economy ispesitioned to benefit from global

supply chain diversification trends and digitransformation opportunities.

India’'s role in global manufacturing is expected to expand, supported by policy initiatives and improving
competitiveness. The services sector is likely to continue its strong performance, with opportunities in emerging
areas such as digital services anekg technologies.

The domestic market's size and growth potential continue to attract investment across sectors. Consumer market
expansion, driven by rising incomes and urbanization, provides opportunities for both domestic and international
businesses.

Technological adoption and digital transformation are creating new opportunities across sectors. The
government's digital India initiatives are supporting this transformation and creating an enabling environment
for innovation and entrepreneurship.

GLOBAL PHARMACEUTICAL INDUSTRY

https://www.precedenceresearch.com/pharmacettiegket
https://www.statista.com/outlook/hmo/pharmaceuticals/worldwide
https://www.startusnsights.com/innovatorguide/pharmanarketreport/
https://group.atradius.com/knowledgadresearch/reports/industtyendspharmaceuticatapril-2025

Market Overview and Growth Trajectory

The global pharmaceutical industry has experienced unprecedented growth through 2024, driven by
demographic shifts, technological innovations, and evolving healthcare needs. The industry has demonstrated
remarkable resilience and adaptability in addresgilodpal health challenges while advancing therapeutic
solutions across multiple disease areas.
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Pharmaceutical Drugs Market
Market forecast to grow at a CAGR of 6.3%

USD 2.38 Trillion

USD 1.86 Trillion

2025 2029

RESEARCH MARKETS

THE WORLD'S LARGEST MARKET RESEARCH STORE

Market dynamics have been shaped by several transformative trends. The ongoing digital transformation of
healthcare delivery has accelerated adoption of telemedicine, digital therapeutics,-powefdd drug
discovery platforms. Personalized medicine apphes have gained significant traction, with biomadkaren
therapies becoming standard practice across oncology and other therapeutic areas.

The industry's response to emerging health challenges has showcased its innovation capabilities. Rapid
development and deployment of novel therapeutic modalities, including mRNA technologies, gene therapies,
and advanced biologics, have demonstrated ttterseability to address unmet medical needs efficiently.

Industry Size and Growth Projections

The global pharmaceutical market reached unprecedented scale by the end of 2024, with total market value
estimated at apilr.oX0i matidllyy olhS BWly. 6250 2 5, it further
setting the stage for projected growtybend US $3 trillion by the early 2
remain robust, with expectations of reaching $2.38 trillion by 2029, representing a compound annual growth
rate (CAGR) of approximately 6.7% over the forecast period.

This growth trajectory is supported by multiple factors including aging populations in developed markets,
expanding healthcare access in emerging economies, and continued innovation in therapeutic areas with
significant unmet needs. The biologics segmemtioues to outpace traditional pharmaceuticals, with
biosimilars providing additional growth opportunities as patent expiries create market access.

Regional growth patterns show emerging markets contributing increasingly to global pharmaceutical
consumption. Asi@acific markets, led by China and India, are experiencing dalidpkegrowth rates, driven

by healthcare system expansion and rising dedglesncomes.

Therapeutic Area Developments

Oncology remains the largest therapeutic area by value, with immunotherapy and targeted therapies driving
continued expansion. The development of novel therapeutic modalities includingl @AR therapies and
bispecific antibodies has opened new treatrparadigms for previously intractable cancers.

Central nervous system disorders represent a growing focus area, with significant investment in Alzheimer's
disease, depression, and rare neurological conditions. Recent regulatory approvals of novel mechanisms of
action have provided new hope for patieantsl families affected by these conditions.
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Rare diseases continue to attract substantial investment, with orphan drug development supported by favorable
regulatory frameworks. The global rare disease market has shown consistent growth, reaching over $200 billion
in 2024, with expectations of contied expansion as more rare conditions receive therapeutic attention.

Innovation and Research Trends

Artificial intelligence and machine learning have become integral to pharmaceutical research and development.
Al-powered drug discovery platforms are reducing development timelines and improving success rates in
identifying promising therapeutic candidatPsedictive analytics are enhancing clinical trial design and patient
selection strategies.

Gene and cell therapy development has accelerated significantly, with multiple approvals across various
therapeutic areas. Manufacturing capabilities for these complex therapies have expanded, improving patient
access and reducing treatment costs over.time

Digital therapeutics have emerged as a significant growth area, with regulatory frameworks evolving to support
evidencebased digital interventions. These solutions are providing complementary approaches to traditional
pharmacological treatments.

Manufacturing and Supply Chain Evolution

Pharmaceutical manufacturing has undergone significant transformation, with increased focus on supply chain
resilience and local production capabilities. The industry has diversified manufacturing locations to reduce
dependence on single regions and imprsupply security.

Advanced manufacturing technologies including continuous manufacturing and 3D printing have gained
adoption, improving efficiency and enabling more flexible production approaches. Quality systems have evolved
to incorporate reaime monitoring and prediete maintenance capabilities.

Sustainability initiatives have become central to manufacturing strategies, with companies implementing
carbonneutral production goals and circular economy principles. Green chemistry approaches are being adopted
to reduce environmental impact while maining product quality and efficacy.

Regulatory Environment and Market Access

Regulatory agencies worldwide have continued to evolve their approaches to support innovation while
maintaining safety standards. Expedited approval pathways for breakthrough therapies have become standard
practice, reducing time to market for criticalatments.

Realworld evidence generation has gained acceptance as a complementary approach to traditional clinical trials.
Regulatory frameworks are incorporating realrld data to support continued market access and label
expansions for approved therapies.

Health technology assessment processes have become more sophisticated, withsealyzicing models
gaining adoption across multiple markets. Payers are increasingly focused on otiasatesontracts and
risk-sharing arrangements with pharmaceuticahpanies.

Global Market Segmentation Trends

Prescription pharmaceuticals continue to dominate market share, accounting for approximately 82% of global
pharmaceutical sales in year ending 2024. However;tbearounter products and consumer health segments
have shown strong growth, particularly imerging markets where healthcare access is expanding.

Biosimilars have gained significant market traction, with global sales exceeding $25 billion in 2024.
Competition from biosimilars has intensified across multiple therapeutic areas, drivindpgakeeprocurement
decisions by healthcare systems.

Specialty pharmaceuticals represent the fagpesting segment, with personalized medicines and rare disease
treatments commanding premium pricing. This segment's growth reflects the industry's shift toward more
targeted and effective therapeutic appresch
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Regional Market Dynamics

North America maintains its position as the largest pharmaceutical market, accounting for approximately 45%
of global sales. The United States continues to drive innovation through robust research funding and supportive
regulatory framewaorks for breakthrgiu therapies.

Europe represents the secdadhest market, with strong growth in biosimilars and generic medications.
European regulatory harmonization has facilitated market access and supported competitive dynamics across
member countries.

Asia-Pacific markets have demonstrated the highest growth rates, with China and India leading expansion.
Government healthcare initiatives and expanding insurance coverage are driving pharmaceutical consumption
growth across the region.

Latin American markets have shown steady growth despite economic challenges, with Brazil and Mexico
leading regional consumption. Generic medication adoption has increased significantly, improving affordability
and access to essential medicines.

Pharmaceutical Market BEVvVE

Trends, by Region, 2025 - 2030 GRAMD VIEW RESEARCH

41.9%

Morth America Market
Revenue Share, 2024

® Largest Market
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?recedence Pharmaceutical Market Share, By Region, 2024 (%)

North America

Source: https://www.precedenceresearch.com/pharmaceutical-market

GLOBAL CONDOM MARKET OVERVIEW

https://news.un.org/en/story/2024/05/1150061
https://www.giiresearch.com/report/ires17153®Mmdommarketby-producttype-category.html

Market Size and Growth Projections

The global condom market has demonstrated robust growth through2@P24 reaching a valuation of
approximately $14.3 billion in 2025. Market projections indicate continued expansion, with expectations of
reaching $30.6 billion by 2034, representing a pound annual growth rate (CAGR) of 8.6% over the forecast
period.

This growth trajectory reflects multiple supportive factors including increased awareness of sexual health,
expanding access to contraceptive products, and evolving consumer preferences for premium and specialized
products. Government initiatives promotisgfe sex practices and STI prevention have provided additional
market support.

The market's resilience through global economic uncertainties demonstrates the essential nature of contraceptive

products and their importance in public health strategies worldwide. Digital commerce expansion has created
new distribution channels and impex market access, particularly among younger demographics.

Pagel430f 412


https://news.un.org/en/story/2024/05/1150061
https://www.giiresearch.com/report/ires1715335-condom-market-by-product-type-category.html

[\ Anondita Medicare Limited

Condom Market Size 2025 to 2034 (USD Billion)
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Global Condom Market Share

(in %), Segmented by Region, (USD Billion), 2037
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Market Drivers and Dynamics
Rising prevalence of sexually transmitted infections continues to be a primary market driver. According to
updated World Health Organization data from 2024, over 1.2 million new STI cases are acquired daily
worldwide, emphasizing the critical importancebafrier contraception methods.

Changing social attitudes toward sexual health have contributed significantly to market expansion. Increased
openness in discussing contraception, particularly in developing markets, has reduced stigma and improved
product acceptance across diverse denpdgcagroups.

Governmerled awareness campaigns and educational programs have proven effective in promoting condom
usage. These initiatives, often supported by international health organizations, have been particularly impactful
in regions with high STI prevalence rate
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Product innovation continues to drive market growth, with manufacturers introducing enhanced features
including ultrathin materials, improved textures, and sustainable manufacturing processes. These innovations
address evolving consumer preferences anuiaae user experience.

Regional Market Analysis

Asia-Pacific maintains its position as the largest regional market, accounting for approximately 52% of global
condom sales. This dominance reflects the region's large population base, increasing awareness levels, and
expanding distribution networks acrdssth urban and rural areas.

China represents the single largest national market within-Pei#fic, with government health initiatives
supporting widespread condom availability and usage. The market has benefited from reduced1@0OVID
restrictions and normalized social interactions.

Ités shows exceptional growth potential, with market expansion driven by demographic advantages and
increasing health awareness. The country's young population and improving economic conditions support
sustained market growth prospects.

North America and Europe continue to represent mature markets with steady growth rates. These regions
demonstrate high adoption of premium products and innovative features, supporting value growth despite
relatively stable volume consumption.

Precedence Asia Pacific Condom Market Size 2025 to 2034 (USD Billion)
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Source: https://www.precedenceresearch.com/condom-market

Product Innovation and Development

Material technology advancement has been a key focus area through 202&teiXalternatives including
polyisoprene and polyurethane have gained market share, addressing latex allergies and providing enhanced
sensory experiences for users.

Ultra-thin condom technology has reached new milestones, with products achieving thickness levels below
0.04mm while maintaining strength and reliability standards. These products command premium pricing and
demonstrate strong consumer acceptance.

Sustainable and eddendly options have emerged as a significant market segment. Biodegradable materials

and sustainable manufacturing processes address growing environmental consciousness among consumers,
particularly in developed markets.
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Smart condom technology, while still in early stages, has shown promising development through 2025.
Integration of health monitoring capabilities and connectivity features represents potential future market
opportunities.

Distribution Channel Evolution

Online sales channels have experienced explosive growth through 2025¢amtimerce platforms accounting

for approximately 38% of total condom sales globally. This growth reflects consumer preferences for privacy,
convenience, and broader product setecti

Traditional retail pharmacy channels remain important, particularly in developed markets where professional
consultation and immediate availability are valued. Supermarket and convenience store distribution has
expanded, improving product accessibility.

Vending machine networks have grown significantly, particularly in public spaces and entertainment venues.
These automated distribution points provideh®dir access and address privacy concerns that may limit
traditional retail purchases.

Government distribution programs continue to play crucial roles in developing markets, ensuring access to
affordable contraception and supporting public health objectives.

Market Categories and Segmentation

Male condoms continue to dominate market share, accounting for approximately 94% of total sales volume in
2025. However, female condom adoption has shown gradual growth, supported by empowerment initiatives and
improved product design.

Latex condoms maintain the largest market share by material type, thoutfteroalternatives are growing
rapidly. Polyurethane and polyisoprene products command premium pricing and show strong growth in
developed markets.

Flavored and textured products represent significant vedded segments, with manufacturers introducing
innovative combinations and features to differentiate their offerings and capture premium pricing opportunities.

Bulk and institutional sales, including government procurement programs, represent substantial volume portions
of the market, though typically at lower panit pricing compared to retail consumer sales.

India Condom Market, By Material Type, 2024 & 2035

- 2024 . 2035

Market Size in USD Million

Non-Latey
Condomes Condoms
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India Condom Market Segmentation (2025)
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Consumer Behavior and Preferences

Younger demographics, particularly individuals ageeB&8represent the primary consumer base for condoms
globally. This group demonstrates openness to product innovation and premium features, supporting market
value growth.

Brand loyalty has shown interesting patterns through -2&4with consumers willing to switch brands for
superior features or better value propositions. This dynamic has intensified competition and driven continued
innovation.

Purchasing behavior has shifted significantly toward online channels, with consumers appreciating privacy,
discretion, and broader product selection. Subscription services for regular condom delivery have gained traction
in several markets.

Quality consciousness has increased, with consumers willing to pay premium prices for products offering
enhanced safety, reliability, and sensory experiences. This trend supports margin expansion for manufacturers
investing in product development.

Competitive Landscape

Market concentration remains relatively high, with top five manufacturers accounting for approximately 60%
of global sales. However, regional and specialty manufacturers have gained market share through focused
product strategies and local market knowledge

Mergers and acquisitions activity has continued through-2824vith larger manufacturers seeking to expand
geographic presence and product portfolios. These transactions have enhanced distribution capabilities and
manufacturing scale.

Private label products have gained market share in certain regions, particularly where retail chains have invested

in product development and quality assurance. This trend has increased competitive pressure on branded
manufacturers.
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Innovation investment has intensified among leading manufacturers, with research and development spending
focused on material science, manufacturing efficiency, and sustainable production methods.

Regulatory Environment and Standards

International quality standards have continued to evolve through 2025, with enhanced testing requirements and
quality assurance protocols ensuring product safety and reliability. WHO prequalification programs have
expanded, supporting global procuremeittatives.

Regulatory approval processes for new materials and product innovations have been streamlined in several
markets, accelerating tinte-market for breakthrough products while maintaining safety standards.

Environmental regulations have begun to impact product development and manufacturing processes, with
sustainability requirements becoming more prevalent across major markets.

Advertising and marketing regulations vary significantly across regions, with some markets liberalizing
restrictions while others maintain conservative approaches to contraceptive product promotion.

INDIAN PHARMACEUTICAL INDUSTRY
https://www.newsonair.gov.in/indigsharmaceuticagéxportsreachover30-billion-dollar-in-financialyear

202425/

https://www.svhealthcare.in/indiggharmaexportssurge9-beatingglobalgrowth-ratereport/
https://www.ibef.org/industry/pharmaceutigatia
https://www.cnbctv18.com/india/healthcare/ind@sarmasectorgrows 7-8-in-april-2025supplies20-of-the-
worlds-generiemedicinespharmaministry-19606308.htm

Market Overview and Current Status

The Indian pharmaceutical industry has emerged as a global powerhouse, consolidating its position as the world's
largest provider of generic medicines. Through 2024, the industry has demonstrated remarkable resilience and
growth, adapting to evolving globaealthcare needs while maintaining its competitive advantages in cost
effective manufacturing and quality production.

The industrydés domest i c RYa202di 85 withh ppagmasettieat sales reachingo n g g
approxi mately 2. 38 | aéareflectingeyearr-am-y earuUBng28abiel bf oabo
This expansion was underpinned by rising healthcare access, increasing chronic disease incidence, heightened
health awareness, and enhanced affordability via insurance schemes and government initiatives like Ayushman
BharatP MJ AY and Jan Aushadhi Kendr as

Indian Pharmaceutical Market (US$ billion)
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India's pharmaceutical exports have maintained strong momentum, reaching over 200 countries globally. The
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country has strengthened its position in regulated markets including the United States, Europe, and Japan, while
expanding presence in emerging markets across Africa, Latin America, and Southeast Asia.

Market Size and Growth Projections

The Indian pharmaceutical market is projected to reach US$ 75 billion by 2025 and US$ 150 billion by 2030,
supported by demographic advantages, expanding healthcare infrastructure, and continued government policy
support. The industry's lortgrm target ofachieving US$ 500 billion by 2047 reflects ambitious growth
expectations underpinned by structural advantages.

Domestic pharmaceutical consumption has accelerated through 2024, driven by improved healthcare access,
rising disease prevalence, and increased health awareness. The market has benefited from expanded insuranc
coverage and government health schemeshhat made medicines more affordable for larger population
segments.

Despite gl obal economic headwinds, I ndi ads phar mac
US $27.9 biliRidon Aipmi FY2Q202&8a& t or oMatrhc ho f2 0 d@ygad apde r c e n
accelerating further Ftvo2@88dgAgr UE 88Q45tbi Mairam 2«

underscores t he i ndustryos gl obal competitivenes:
capabilities.
Market Size Projections (in USD Million)
Year Market Size
2022 200
2023 214
2024 229
2025 245
2026 262
2027 281
2028 301
2029 323
2030 355

Manufacturing Excellence and Infrastructure

India currently operates over 10,800 manufacturing facilities, including more than 3,506GMPGpproved
plants and 750 USFD&ompliant facilities. This extensive manufacturing infrastructure represents the largest
concentration of regulatorgpproved phanaceutical facilities outside the United States.

Manufacturing capacity expansion has continued through 2024, with significant investments in biotechnology
production, complex generics, and active pharmaceutical ingredient (API) manufacturing. The industry has
diversified its manufacturing base to reddependence on imports and improve supply chain resilience.

Quality standards have been consistently upgraded, with Indian manufacturers achieving higher compliance
rates and fewer regulatory observations. This improvement has strengthened confidence among global partners
and supported premium pricing for Indianepmaceutical products.

Research and Development Initiatives

R&D investment has increased significantly across the Indian pharmaceutical sector, with leading companies
allocating 812% of revenues to research activities. Focus areas include biosimilars, complex generics, novel
drug delivery systems, and new chematity development.

Collaboration with international research institutions has expanded, with Indian companies participating in
global clinical trials and drug development programs. These partnerships have enhanced technical capabilities
and accelerated product developmemelines.
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Digital transformation in R&D processes has gained momentum, with companies adopting artificial intelligence,
machine learning, and data analytics to improve drug discovery efficiency and reduce development costs.

(3 Global Market Insights i
SGMI ™ India Condom Market
Country Forecast (2025 — 2034)

@ MARKET STATISTICS @5 SEGMENT STATISTICS
Market Value (2024) Latex condoms segment
$322.8 MN Market Size (2034): >$1 BN
Market Value (2034)

Male condom segment
$1.2BN 9

Market Size (2024): >$303.2 MN
CAGR (2025-2034)

13.7% Retail segment
Market Share (2024): 57.4%

Government Policy Support and Initiatives

The Production Linked Incentive (PLI) scheme for pharmaceuticals has delivered strong performance through

Mar ¢ h B2 Mazch 2025, the broader PLI programme across sectors attracted cumulative investments of
1. 76 | aénbratingrpmducetion and salesvalued &6 . 5 | anvikhhphacmaceutieals accounting

for a major share of this output

Pradhan Mantri Bhartiya Janaushadhi Kendras (PMBJP) have expanded significantly, with 15,057 operational
Jan Aushadhi Kendras (JAKS) as of February 28, 2025, providing affordable generic medicines to underserved
populations. The program's product portfdfias grown to include over 1,600 essential medicines and 280
surgical instruments.

Bulk drug park development has progressed significantly, with three operational parks in Himachal Pradesh,
Guijarat, and Andhra Pradesh. These facilities provide wabaksk infrastructure for API manufacturing and
support the government's Atmanirbhar Bhan#iative.

Export Performance and Global Market Presence

Indian pharmaceutical exports have demonstrated remarkable resilience through 2024, with generic drugs
maintaining dominant market positions in key international markets. The United States remains the largest
export destination, accounting for approximat&b% of total pharmaceutical exports.

Market diversification efforts have yielded positive results, with increased penetration in emerging markets
across Africa, Latin America, and Southeast Asia. These markets offer significant growth potential and align
with India's competitive advantagesdfiordable, quality medicines.

Biosimilar exports have grown substantially, with Indian companies gaining regulatory approvals for complex
biological products in major markets. This segment represents significant future growth potential as biological
patent expiries create market oppities.

Biotechnology and Biosimilar Development
| ndi abés hwhicle adreached/approximatéhyS $ 16 5. 7 b, tohtihuesita strong up@a0d2 4

trajectory toward theUS $3 00 bi | Igoab M h gohgrma@GtiBaD biotechnology segmeidt
traditionally abou0% of the total biotechnology marke® now represents aroudlS  $19090 b(.el,| i on
60% of US $165.7 billion) based on the 2024 baseli

Biosimilar development has become a key focus area, with Indian companies successfully launching multiple
biosimilar products in global markets. The domestic biosimilar market has also expanded rapidly, providing
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affordable access to advanced biological therapies.

Cell and gene therapy development has gained momentum, with several Indian companies initiating clinical
trials and establishing manufacturing capabilities for these advanced therapeutic modalities.

Digital Health and Technology Integration

Digital transformation has accelerated across the Indian pharmaceutical industry, with companies adopting
advanced technologies for manufacturing, supply chain management, and customer engagement. Industry 4.0
implementations have improved operationalogéiicy and product quality.

Telemedicine and digital health platforms have created new opportunities for pharmaceutical companies to
engage with healthcare providers and patients. These platforms have become particularly important for chronic
disease management and medication adberen

Artificial intelligence applications in drug discovery, clinical trials, and regulatory affairs have gained traction
among leading Indian pharmaceutical companies, enhancing their competitive capabilities and innovation
potential.

Regulatory Environment and Compliance

The Central Drugs Standard Control Organization (CDSCO) has continued to strengthen regulatory frameworks
through FY202425, implementing ristbased inspection systems and enhancing digital approval processes.
These improvements have reduced approval iireghlwhile maintaining safety standards.

International regulatory compliance has reached new levels, with Indian manufacturers achieving higher success
rates in regulatory inspections and approvals. This improvement has supported market access and premium
pricing in regulated markets.

Pharmacovigilance systems have been enhanced significantly, with improved adverse event reporting and safety

monitoring capabilities supporting pastarket surveillance requirements across global markets.

Investment and Financial Performance

Foreign Direct Investment in pharmaceuticals in Indiareach8d $ 2 3 .c4wmubliatliivoenl y f r om

through March 2025. The sector continues to attr a
competitive advantages.

Domestic investment has also accelerated, with leading pharmaceutical companies expanding manufacturing
capacities, research facilities, and distribution networks. These investments supptatrioggpwth objectives
and market expansion strategies.

Financial performance across the sector has been strong, with leading companies reportirtigiiodsienue
growth and improved profitability margins. Export earnings have provided significant foreign exchange benefits
for the country.

INDIAN CONDOM MARKET OVERVIEW
https://www.fortunebusinessinsights.com/condamarket104519
https://news.un.org/en/story/2024/05/1150061
https://www.custommarketinsights.com/report/condmarket/
https://www.precedenceresearch.com/condaoanket

Market Size and Growth Trajectory

The Indian condom market has demonstrated exceptional growth through 2024, reaching a valuation of
approximately USD 245 million, representing yearyear growth of 8.4%. Market projections indicate
continued robust expansion, with expectations of regcbiD 410 million by 2030, reflecting a compound
annual growth rate (CAGR) of 8.9% over the forecast period.

This growth trajectory significantly outpaces global market averages, driven by India's unique demographic
advantages, evolving social attitudes, and supportive government policies. The market's expansion reflects
successful awareness campaigns, improvsililoution networks, and increasing acceptance of contraceptive
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products across diverse population segments.

The Indian condom market represents approximately 2.8% of the global condom market by value but accounts
for nearly 15% by volume, reflecting the prsensitive nature of the domestic market and the emphasis on
accessible contraception for public heallijeatives.

. @
India Condom Market Forecast
Size, By Product Type, 2024-2033 (USD Million) uUsD ] I I . q rC
773.82 M TRANSFORMING IDEAS INTO IMPACT
7.45%
Market CAGR
(2025-2033)
usD
405.31M I I
2024 2025 2026 2027 2028 2029 2030 2031 2032 2033
® Copyright
W Latex m Non-Latex IMARC Services Private Limited 2025

Demographic Drivers and Market Opportunities

India's demographic profile provides exceptional market opportunities, with over 50% of the population under
25 years of age and approximately 68% under 35 years. This young demographic profile creates a substantial
addressable market for contraceptiveduas over the coming decades.

Urban population growth has accelerated through 2024, with urbanization rates reaching 36% of total
population. Urban consumers demonstrate higher willingness to purchase premium condom products and show
greater openness to discussing sexual health topics.

Rising disposable incomes across socioeconomic segments have supported market premiumization, with
consumers increasingly selecting highatue products offering enhanced features and improved user
experiences.

Educational attainment improvements, particularly among women, have contributed to increased awareness of
family planning options and greater influence in household contraceptive decisions.

Government Initiatives and Policy Support

The National Family Planning Program has expanded significantly through 2024, with increased budget
allocations and enhanced service delivery mechanisms. Free condom distribution programs have reached over
150,000 distribution points nationwide, ensurimgaa accessibility.

National AIDS Control Programme initiatives have maintained focus on condom promotion as a primary
prevention strategy. These programs have achieved significant successiskigtpulation segments and
contributed to overall market awareness.

Reproductive health education programs have been integrated into school curricula in multiple states, supporting
long-term awareness building and reducing stigma associated with contraceptive products.

Publicprivate partnerships have expanded, with government agencies collaborating with manufacturers to
improve product availability in rural and underserved areas while maintaining quality standards.
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Product Innovation and Development

Ultra-thin condom technology has advanced significantly in the Indian market, with leading manufacturers
introducing products with thickness below 0.05mm while maintaining strength and reliability standards. These
premium products command higher margind damonstrate strong consumer acceptance.

Flavor and texture innovations have gained substantial market traction, with manufacturers introducing products
specifically designed for Indian consumer preferences. Local flavor profiles and culturally appropriate
packaging have enhanced market appeal.

Non-latex alternatives have shown growing adoption, addressing allergic reactions and providing enhanced
sensory experiences. Polyisoprene and polyurethane products are gaining market share despite premium pricing.
Sustainable and eddendly product development has emerged as a focus area, with manufacturers exploring
biodegradable materials and sustainable packaging options to address environmental consciousness among
educated consumers.

Distribution Channel Evolution

Online sales channels have experienced explosive growth through 2024 camtimerce platforms accounting

for approximately 28% of total condom sales in India. This growth reflects consumer preferences for privacy,
discretion, and convenient purchasingiaps.

Traditional pharmacy networks remain the dominant distribution channel, accounting for roughly 45% of sales
volume. Pharmacy counseling and immediate availability continue to be valued by consumers, particularly for
first-time purchases.

Modern retail formats including supermarkets and hypermarkets have expanded their contraceptive product
sections, with improved product visibility and reduced purchase embarrassment driving adoption.

Rural distribution networks have been strengthened through government initiatives and private sector
partnerships. Mobile vending units and community health worker programs have improved product accessibility
in remote areas.

Vending machine installations have increased significantly, with over 8,500 units operational across India by
2024. These automated distribution points providé@4r access and address privacy concerns that may limit
traditional retail purchases.

Condom Market: Market Share by Distribution Channel, 2024

@ Combined share of Online Retail Stores
45.3% segment and more

Pharmacies and Drug Stores

Source: Mordor Intelligence \l

Consumer Behavior and Market Segmentation
Urban consumers demonstrate increasing sophistication in product selection, with premium and specialty
products gaining market share. Quality consciousness has risen significantly, with consumers willing to pay
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higher prices for trusted brands and enhanced features.

Rural market penetration has improved substantially through 2024, supported by awareness campaigns and
improved distribution networks. However, price sensitivity remains high, with smleated products
maintaining dominant market positions.

Youth demographics show strong adoption of online purchasing channels and openness to product innovation.
This segment drives demand for premium features, discreet packaging, and convenient purchasing options.
Gender dynamics in purchasing decisions have evolved, with increased female participation in contraceptive
product selection. This trend has influenced marketing strategies and product positioning across the market.

India Condom Mrkt Seg. 2025

B Male Condoms
B Female Condoms

Regional Market Dynamics

North Indian markets demonstrate strong growth rates, with states like Uttar Pradesh, Bihar, and Rajasthan
showing significant expansion in condom consumption. Government health initiatives and NGO programs have
been particularly effective in these regions

South Indian markets, led by Tamil Nadu, Karnataka, and Andhra Pradesh, show higher adoption of premium
products and greater openness to product innovation. Educational levels and urbanization rates support market
premiumization trends.

Western markets including Maharashtra and Gujarat demonstrate mature consumption patterns with steady
growth rates. These markets show high adoption of modern retail channels and online purchasing options.
Eastern markets have shown accelerated growth through 2024, with improved distribution networks and
awareness campaigns driving market expansion. Government health programs have been particularly impactful
in rural areas.

Competitive Landscape and Market Structure

Market concentration has increased through 2024, with the top five manufacturers accounting for approximately
75% of total market value. However, regional and local manufacturers maintain significant market share through
competitive pricing and local dighution capabilities.

International manufacturers have strengthened their Indian market presence through local manufacturing
investments and strategic partnerships. These companies bring advanced product technologies and premium
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positioning strategies.

Domestic manufacturers have improved their product quality and innovation capabilities, with several
companies achieving international quality certifications and export market success. Cost advantages continue to
support their competitive positions.

Private label products have gained market share in modern retail channels, with retailers investing in product
development and quality assurance to capture higher margins while offering consumer value.

Manufacturing and Supply Chain

Local manufacturing capacity has expanded significantly through 2024, with major manufacturers investing in
advanced production technologies and capacity increases. India now produces over 8 billion condoms annually,
making it one of the world's largest mdacturing centers.

Raw material sourcing has been diversified to reduce dependence on imports and improve supply chain
resilience. Natural rubber latex procurement from domestic sources has increased, supporting local agricultural
communities.

Quality control systems have been enhanced across the industry, with manufacturers implementing international
quality standards and achieving certifications from global regulatory bodies. These improvements support export
opportunities and premium positiog.

Supply chain digitization has progressed rapidly, with manufacturers adopting advanced logistics technologies
and reattime inventory management systems to improve distribution efficiency and reduce costs.

Regulatory Environment and Quality Standards

The Bureau of Indian Standards (BIS) has updated condom quality specifications through 2024, incorporating
latest international standards and testing requirements. Mandatory BIS certification ensures consistent quality
across all products sold in India.

Central Drugs Standard Control Organization (CDSCO) oversight has been strengthened, with enhanced market
surveillance and quality testing programs ensuring compliance with safety standards.

Import regulations have been streamlined while maintaining quality requirements, supporting availability of
international products and competitive market dynamics.

Advertising and marketing guidelines have been updated to support responsible promotion of contraceptive
products while maintaining cultural sensitivity and social acceptance.

Market Challenges and Barriers

Social stigma remains a significant challenge, particularly in rural and conservative communities where
traditional attitudes toward sexuality and contraception persist. However, gradual cultural changes and education
programs are addressing these barriers

Distribution challenges in remote rural areas continue to limit market penetration despite improvement efforts.
Infrastructure limitations and logistical costs affect product availability and pricing in these markets.

Price sensitivity among large population segments constrains market premiumization opportunities. Balancing
affordability with quality and innovation remains a key challenge for manufacturers.

Counterfeit product presence in some market segments undermines consumer confidence and creates safety
concerns. Enhanced regulatory enforcement and consumer education are addressing these issues.

Technology Integration and Digital Innovation

Mobile health applications have incorporated contraceptive education and product information, supporting
informed consumer decisianaking and reducing barriers to product adoption.
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Digital marketing strategies have evolved significantly, with manufacturers leveraging social media platforms
and influencer partnerships to reach younger demographics while maintaining appropriate messaging.
E-commerce platform integration has improved significantly, with enhanced product categorization, customer
education content, and discreet delivery options supporting online sales growth.

Supply chain digitization has enabled better demand forecasting, inventory optimization, and distribution
efficiency, ultimately supporting improved product availability and cost management.

Future Outlook and Growth Prospects

The Indian condom market outlook remains highly positive, with multiple growth drivers supporting continued
expansion. Demographic advantages, urbanization trends, and evolving social attitudes provide sustainable
long-term growth foundations.

Product innovation opportunities remain substantial, with consumer willingness to adopt premium features and
new technologies supporting market value growth. Sustainable and technologically advanced products represent
significant future potential.

Rural market penetration offers exceptional growth potential, with improved distribution networks and
awareness programs expected to drive significant volume expansion over the forecast period.

Export opportunities for Indian manufacturers are expanding, with quality improvements and cost advantages
supporting international market penetration and revenue diversification.

Investment and Economic Impact

The condom manufacturing sector has attracted significant investment through 2024, with both domestic and
international companies expanding production capacities and technological capabilities.

Employment generation has been substantial, with direct manufacturing employment exceeding 50,000 workers
and indirect employment through distribution and retail networks supporting hundreds of thousands of
livelihoods.

Foreign exchange benefits from exports have grown significantly, with Indian condom manufacturers gaining
market share in Africa, Southeast Asia, and Latin America.

Tax revenue contributions have increased proportionally with market growth, supporting government health
programs and infrastructure development initiatives.

India Condom Market

Report Segmentation

Product Type Outlook

* North * Latex

* South . g 0
s Non-Latex 1 5 ; 8 A)

* West -

India Condom Market CAGR, By

Distribution Channel Outlook Value, 2025E-2030F

* Supermarkets/Hypermarkets
Convenience Stores

Gender Outlook

*+ Drug Stores/Pharmacy » Male[
* Online Female
* Others
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India Condom Market
TecHSCIRe EARCH

India Condom Market Size, By Region, By Value, 2020-2030F

2022 2023 2024 2025 2026F 2027F 2028F 2029F

USD 284.27 Million

India Condom Market Size, By

Value, 2024

H North B South East West

Social Impact and Public Health Benefits
The expanded condom market has contributed significantly to India's public health objectives, supporting
reduced HIV transmission rates and improved family planning outcomes.

Maternal health improvements have been documented in regions with increased contraceptive access, with
reduced unintended pregnancies and improved birth spacing contributing to better health outcomes.

Women's empowerment has been supported through increased access to contraceptive options and greater
participation in reproductive health decisioraking.

Health system cost savings have been realized through prevention of unwanted pregnancies and sexually
transmitted infections, reducing burden on public healthcare facilities.

Environmental Considerations and Sustainability
Sustainable manufacturing practices have gained importance across the industry, with companies implementing
waste reduction programs, energy efficiency measures, and responsible sourcing policies.

Biodegradable product development has progressed, with several manufacturers investing in research to develop
environmentally friendly alternatives to traditional latex condoms.

Packaging sustainability initiatives have been implemented, with companies adopting recyclable materials and
reducing packaging waste through design optimization.

Corporate social responsibility programs have expanded, with manufacturers supporting community health
programs, education initiatives, and environmental conservation projects.

Conclusion

The Indian condom market represents one of the most dynamic and promising segments within the global
contraceptive industry. Strong demographic fundamentals, supportive government policies, and evolving social
attitudes have created exceptional growth opmities that are expected to sustain over the coming decade.

The market's transformation from a primarily public hedlilven sector to a sophisticated consumer market
reflects India's broader economic development and social evolution. This transition has created opportunities for
both domestic and international mdacturers to develop innovative products and build sustainable competitive
advantages.
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Looking forward, the Indian condom market is wglisitioned to continue its robust growth trajectory,
supported by favorable demographics, expanding distribution networks, and increasing consumer sophistication.

The sector's contribution to public health objectives while generating significant economic value demonstrates
the positive impact of markelriven approaches to social challenges.

The industry's success in balancing affordability with quality and innovation provides a model for other
developing markets facing similar challenges in expanding access to essential health products. As India
continues its economic development journey,dbedom market's evolution will likely serve as a benchmark

for marketbased solutions to public health priorities.

Note: All financial figures and statistics referenced in this document reflect the most current available data as
of 202425, sourced from industry reports, government publications, and market research organizations. Market

projections are based on curretnénds and may be subject to change based on evolving economic, social, and
regulatory conditions.

(This space is left blank intentionally.)

Pagel580f 412



{\ Anondita Medicare Limited

OUR BUSINESS

Some of the information contained in the following discussion, including information with respect to our plans
and strategiescontain forward-looking statementsghat involve risks and uncertainties.You shouldread the
sectioli F o r weaokilgSt at ement so for a discussion of the ris
and al so the sect discussion Bficest&in fadctars thad may affect aur busmess, financial
condition or results of operations. Our actual results rddfer materially from those expressed in or implied

by these forwardooking statements. Our fiscal year ends on March 3é&ach year, so alteferencedo a

particular fiscal are to theTwelvemonthperiod endedVarch 31of thatyear.

I n this section, a reference to the ACompanyo or
financialinformation included hereinis basedon @i nanci al information of our
247 of this Prospectus.

COMPANY OVERVIEW

Our Company was incorporated as a PulMeidé clairmi tLe dni
on March 12, 2024, under the provisions of the Companies Act, 2013 with the Registrar of Corjesutiak,
Registration Centrebearing CIN U22193DL2024PLC42818%ior to this, the business of the company was

run by our current promoter, Mr. Anupam Ghosh, as a sole proprietorship under the name of M/s Anondita
Healthcardformerly M/s Healthcare Products) from the year 1999 onwéaudsher, the entirunningbusiness

of M/s Anondita Healthcare, including all assets and liabilitiess wansferred to our company, Anondita
Medicare Limited, vide Business Transfer Agreement dated April 01, 2024.

BUSINESS OVERVIEW

Our Company is a manufacturer of male condoms with a variety of flavibinsour flagship product marketed

and sold under t he br an dprofuctiorddpacity of nasidy 562 anilienondams i n st «
per annum, as per certificate issuedJBySood, Chartered Engineer, dalade 04 205. Further, to follow
sustainable production practicesir company uses CNG as a clean, environmentally friemdiyufacturing

fuel for its manufacturingplant situated ab-001, Sector 80, Gautam Budh Nagar,idég Uttar Pradesh

201301.

Our Promoter, Mr. Anupam Ghosh, started his journey into this indudtrg year1 999, by undertaking orders

for the sale and packaging of condowig, his proprietorship M/s Healthcare Produdtsereafterin 2004 he

set up his own condom manufacturing plant and started the manufacturing of comddenshis proprietorship

M/s Healthcare ProductSubsequentlyin 2013, the name of thgroprietorshipyas changed to M/s Anondita
HealthcareLater in 2024,te entire running business of this proprietgrsincluding all assets and liabilities,

was transferred to our company, Anondita Medicare Limited, vide Business Transfer Agreement dated April
01, 2024.

Further as wegained experience in tindustryand havingsuppled our products to various pharma companies

for last manyyears,we decided to venture out in the market by launching our own brand of condoms under the
name of Cobra Condoms. Our new brand is 100% electronically tested showing attractive designs/pictures and
has different flavors like Strawberry, Mint, Chocolate, Brgtotch, Coffee, Bubblegum. We use export quality
packing material to uphold our standards and industry requirement. Eredimaglemand and overwhelming
responses from consumers we have also started the production of female condoms.

In terms of manufacturing facilitieeur companypoastsa stateof-the-art plant located in Noaj Uttar Pradesh
Our manufacturing capability is supported by 11 existing manufacturing latdbe moment
*Manufacturing linesis defined as flow-oriented system consisting of multiple condom mowldish are
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arrangedin a specific order to optimize the production process of final products

MISSION
We are dedicated to making a significant impact in the battle against HIV/AIDS and the prevention of
unintended pregnancies. Our mission is to develop safe and effective methodologies to combat HIV/AIDS and
promote safe practices.

VISION

We are committed to playing a crucial role in controlling this devastating disease and ensuring a healthier future
for all. We are constantly working towards a world where everyone can play safe and live free from the threat
of HIV/AIDS and unintended pregncies.

OUR PROMOTERS

Mr. Anupam Ghosh

Mr. Anupam Ghosh, aged 55 years, is the Managing Director and Promoter of our company. He has been
appointed as the Director of our Company since its incorporation i.e. March 12, 2024. Further, he was
redesignated as the Managing Director of our companfw.e. May 15, 2024 via shareh
at the Extra Ordinary General Meeting of our company held on May 15, 2024.

Mr. Anupam Ghosh has 25 years of experience in the healthcare products industry. He started his
entrepreneurial journey in the year 1999 by packaging and sale of contraceptives and gloves, via his
proprietorship firm namelyM/s Healthcare Products Thereafter, in the year 2004, he set up his own
manufacturing plant for manufacturing condoms under this proprietorship concern. In the year 2013, this
proprietorship M/ig mAmwarsd ir te awhitieeds$ titkemo@r by @aur company in the
year D24, vide Business Transfer Agreement dated April 01, 2024. His skills involve strategic planning &
execution, product development & innovation and overall business development.

Ms. Sonia Ghosh

Mrs. Sonia Ghosh, aged 50 years, is the Whole Time Director and Promoter of our company. She has been
appointed as the Director of our Company since its incorporation i.e. March 12, 2024. Further, she was
redesignated as the Whole Time Director of our jmmpy w. e . f . May 15, 2024 vi e
passed at the Extra Ordinary General Meeting of our company held on May 15, 2024.

She has diversified experience of 10 years in administrative activities and human resources management. She
started her journey as a director back in 2014 at one of our group companies, Anondita Healthcare Products
Private Limited & has impeccable recordshandling execution and administration within our other group
companies, where she is a director. Sheelxperiencen the areas of leadership, organizational development,

and human resource management.

Mr. Reshant Ghosh

Mr. Reshant Ghosh aged 3 years, is the Whole Time Director and Promoter of our company. He has been
appointed as the Director of our Company since its incorporatidéreh 12, 2024Further, he was redesignated

as the Whole Time Director of our company w.e.f. M
Ordinary General Meeting of our company held on May 15, 2024.

Soon after j oi niMrghoshfoeindédaoorindwpubdidiary, Anordgadiealthcare and Rubber
Product (India) Limited and has significantly contributed to the marketing and sales division of the company. With
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3 years of experience in marketing, he specializes in analyzing market trends, developing marketing strategies,
establishing distribution networks, and engaging with distributors and stockiest. Mr. Ghosh has successfully built

a nationwide network of distiutors and retailers, enhancing product accessibility and driving sales growth for the
company

OUR JOURNEY
201719 2022 .
. 201416 Certification ~ Technulogical
Expansion and Licensing Advancements
d
200304 - and _
Commercial Sustainablity
2001- production
License to
repack
® 1999- condoms
Foundation

o Our current promoter, Mr. Anupam Ghosh, startkd sale and packaging of condoms under
the name of his proprietorship, M/s Healthcare Products.

Our Promoter Obtained a unique license for repacking condoms.

We began commercial productionaitr erstwhilefactory situated atSector 8, Noidan the year
. 2004 and received a manufacturing licensdan the same in that year

In 2013, thename ofthe erstwhile proprietorship of oucurrent promoter, Mr. Anupam Ghos
was changed to Ms. Anondita Healthcare.

In 2014 our Company(earlier operating as proprietorshipdcquired an additional license t
manufacture condoms at a new siteSiector 80Noida (and which isstill used asour current
manufacturing unit)

In 2016 our Company becamene of thefew companieso use environmeritiendly CNG fuel
for manufacturing.

Achieved ISO certifications 9001: 2008 & 2019, and ISO 13485: 28&éured WHO GMH
certification from the Government of India

Received a Medical Device License as condoms were classified as a itetichly the CDSCO

Pagel6lof 412



{\ Anondita Medicare Limited

Added a thermopack facility for caafficiency sing ecefriendly BOI fuel.

Installed irhouse foil printing machin&sand a 6color rotogravure printing machirt& to
reduce vendor reliance and ensure timely supplies.

*In house foil printing machinésThis machines a highspeed printing press that uses a cylinder engraved
with an image to transfer ink onto a substrate. The process is used to produce large quantities of foil packaging
** 6-color rotogravure printing machingé Thismachine is a highly advanced printing equipment used in the
packaging and label industry to produce higtality prints on various substrates. This machine is designed

to handle complex printing tasks with precision and efficiency.

Description of the Machinery and Equipment used in our Business

1. Dipping Machine

Description: A latex dipping machine is designed for immersing maotdsa latex solution, coating the
surface evenly with latex material. This immersion step is essential in latex product manufacturing, such as

gloves or condoms, to achieve a uniform layer on the mould.

Process Details: Moulds are dipped in the latex bath and then dried at controlled temperatures to form a latex
film. This process may repeat two times to build up the desired thickness.

2. Condom Mould

Description: The condom mould, typically made of glass, is the template used for forming the shape of the
condom. Its smooth surface ensures a precise shape and thickness for each product.

Process Details: The mould is dipped into latex solution and removed slowly, allowing a thin layer of latex to
cover it. The latex layer is then dried and cured to form the final product shape.

3. Compounding Tank

Description: The compounding tank, also known as the latex maturation tank, is used for the vulcanization
process, where latex is mixed with curing agents, stabilizers, and other additives.

Process Details: Latex matures in this tank for a specified period, allowing the mixture to achieve the necessary
properties for product durability and elasticity.

4. Attritor

Description: The attritor is a higéfficiency mixing machine filled with ceramic balls used for dispersing
materials within the latex solution.

Process Details: It grinds and blends materials into a fine consistency by using friction from ceramic balls,
ensuring uniform particle distribution.
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5. AOD Pump (Air-Operated Diaphragm Pump)

Description: An AOD pump uses compressed air to move materials, such as latex or slurry, through the
equipment.

Process Details: The pump's air pressure allows for efficient material transfer, especially useful in environments
where electric pumps arendét suitable due to safet

6. Washing Machine
Description: This machine removes unwanted chemicals and residues frowtoates products after dipping.

Process Details: It thoroughly cleanses products, ensuring they are free of impurities before proceeding to the
drying stage.

7. Hydro Extractor

Description: Used after the washing stage, the hydro extractor centrifugally removes excess water from the
products.

Process Details: Spinning at high speeds, this machine removes as much water as possible, reducing drying
time in the next stage.

8. Washing Slurry Tank
Description: A tank for storing and preparing slurry solutions needed for various washing stages.

Process Details: This tank stores and mixes of chemicals to create the appropriate washing solution for effective
cleaning.

9. Drying Machine
Description: The drying machine removes moisture from latex products after washing.

Process Details: It applies gentle heat to remove remaining moisture, ensuring that the products maintain their
shape and integrity.

10. Electronic Testing Machine
Description: This machine performs 100% electronic testing of each product to ensure quality.

Process Details: Each piece undergoes a thorough inspection, identifying and removing defective items before
packaging.

11. Foil Machine

Description: The foil machine is a sealing and packing device that wraps individual products in foil with
lubricant and, if needed, flavor.
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Process Details: This machine creates a hermetic seal, preserving product freshness and ensuring hygiene.
12. OverWrapping Machine

Description: It applies an additional layer of polythene around individual product boxes, providing extra
protection.

Process Details: The machine laminates or wraps boxes, safeguarding them against contamination and
improving shelf life.

13. Printing Machine
Description: This machine applies batch coding and design elements onto each product package.

Process Details: It prints required details like batch numbers, manufacturing dates, and vendor information,
ensuring compliance with regulatory standards.

14. Shrink Wrapping Machine

Description: Similar tdhe overwrapping machine, this machine covers outer boxes with a protective layer of
polythene.

Process Details: The shrink wrap adds an extra layer of protection, sealing each box to prevent exposure to
moisture or contaminants.

15. DM Water Storage Tank

Description: A tank designated for storing demineralized (DM) water, which is crucial for mixing and rinsing
stages.

Process Details: The water is kept free of minerals and impurities, ensuring it does not react with latex or
interfere with product quality.

16. Strapping Machine

Description: This machine ties large shipping cartons securely with straps, readying them for transport.
Process Details: It uses durable straps to secure boxes, preventing movement or damage during transit.
17. Packing Machine

Description: Semi Automated machine for packing individual condom foils into boxes.

Process Details: The machine sorts, counts, and arranges foil packs, inserts them into inner boxes, and seal
them. This streamlines the packaging process, ensuring efficiency and accuracy in meeting packaging standards

18. Trolley:

Description: A wheeled cart for transporting materials or products within the production facility.
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Process Details: Trolleys streamline movement between stations, allowing quick and easy material handling,
reducing manual labor and improving workflow efficiency.

19. Weight Balancing Machine:
Description: A machine used to measure and balance product weight accurately.

Process Details: Products are weighed to meet quality standards, ensuring each package contains the correc
amount, reducing errors and waste in production.

20. Main Electric Panel:
Description: The central control panel for electrical distribution across the plant.

Process Details: It manages power supply, load distribution, and protection for equipment, ensuring stable and
safe power distribution throughout the facility.

21. Inflation Testing Machine:
Description: A device that tests product durability by inflating them to specific pressures.

Process Details: It checks for leaks or defects, ensuring that each product meets safety and durability standard:
before packaging.

22.RO with DM Plant:
Description: A water purification system combining Reverse Osmosis and Demineralization.

Process Details: It removes minerals and impurities, providing-dughity water required for sensitive
processes like latex preparation or cleaning.

PLANT & MACHINERY

To maintain quality of our product, we have installed quality machinery at our plant site. We have a range of
machines for the manufacturing and Quality Control/Assurance process. The details of machines are as follows:

NAME OF
EQUIPMENT/MACHI MAKE ID/SERIAL NO. QUANTITY CAPACITY
NERY

Chemical milling or Self-

L Attritor Fabricated AML/PR/01 1 70kg
. Self 2,400

2. Compoundingrank01-05 Fabricated AML/PR/02-05 6 LitTank
3. AOD-Pump Wilden AML/PR/06 2 GO-K/I(i)nLIt./
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Dipping Machine01 Self 6,000 Unit/
4. (Single track) Fabricated AML/PRIOT 1 hr.
Dipping Machine02-03 Self 40,000 Unit/
> (Four track) Fabricated AML/PR/0809 2 hr
Dipping Machine04 Self- 20,000 Unit /
6. (Doubletrack) Fabricated AML/PR/0803-09A 1 hr
7 Washing Machin®1-05 Usman& | AML/PR/10,11,46,47, 5 25,000 unit
Co. 60 per hr
Self .
8. HydroextractoiO1 . AML/PR/12 2 25,000 unit
Fabricated
. . Self 25,000 unit
9. Drying Machine01-05 Fabricated AML/PR/13-16,48 5 per hr
10 Electronic Testing Self- AML/PR/17- 16 5,040 Unit /
' Machine01-14 Fabricated 27,45,51,68 hr
1 Foiling Machine01-14, Indian AML/PR/28- 18 70
' 16-19 packaging 41,58,69,71,72 Unit/Minute
12 Foiling Machinel5 China AML/PR/57 1 60
' g Unit/Minute
13. | Washing Slurry Tank Self AML/PR/49 1 600 k
' 9 y Fabricated 9
. 40 Box
14. Over wrapping Speed pac AML/PR/42,59 2 Minute
15, Prmﬁmg Machine (Batch Masco AML/PR/44 1 60.Box/
coding) Minute
LubricationTumbler Self
16. machine01 Fabricated AML/PR/S0 ! 52 kg
Shrink wrapping Self 50 Box /
17. Machine01 Fabricated AMLIPR/S2 ! Minute
Self .
18. D.M. Water storage Tan . AML/PR/61 1 1,000 Litre
Fabricated
Self .
19. Hot Water Tank . AML/PR/62 1 3,000 Litre
Fabricated
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20. | Strapping Machine Made in AML/PR/63,64 50 Box / Hr.
Taiwan
Lokpal
21. Trolley . AML/PR/65-67 500 kg
Industries
Parth .
22. Packing Machine Engineers AML/PR/70,73 100. inner/
Minute
& Cons.
23. | Sampling booth Air tech AML/ST/01 i
services
24. | Weight Lifting Machine |  -O<P@ AML/ST/02 300 kg
Industries
25. Dispensing booth - AML/ST/03 -
26 Inflation Testing Machine Self AML/QC/05 105 Piece /
’ (4-Head) Fabricated Hour
Pranjali
27. | RO with DM Plant Water AML/UT/25 2 1000 Itr/Hour
Solution
technology

MANUFACTURING FACILITY

Our Company operates cuttieglge manufacturing facilities strategically located in Noida, Uttar Pradesh.
These facilities encompass a total built area of approximately,d0,000 square feet (9,290 square meters),
providing ample space for our current operations and future expansion plans.

Existing Production Capacity*: 2,588.35lakhspieces

Annual production capacity*: 5,620 lakhspieces

Operational Manufacturing lines: 11

*As per certificate issued by JP Sood, Chartered Engineer dateeD4, 2025.

Further,each manufacturing line is equipped with an average of 1100 moulds, which can 2d0fe
condoms (1100 mouldd. 1 Manufacturing Lines) in 3 minutes at full capacity.

The number of moulds and the speed of the madinde altered to produce the desired number of condoms.

The existing facility is equipped with advanced machinery and adheres to stringent quality control measures to
ensure the production of higjuality products that meet international standards.
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ANONDITA-HEALTHCARE

= D-001, SECTOR-80, NOIDA, GiB. NAGAR (U.P) - 201305 (INDIA)

ROCESS FLOW CHART FOR LATEX CONDOM

) SHIPYENT 10 FINISHED GOOBS
ROUPM QUARANTINE AHEID e T

QUALITY CONTROL v RELEASEDBY
D FIRALQC
APPROVED STORE CHECKDNG

| {

MATERIAL CARTON
DISPENSING PACKING

TNPROCESS QC

COMPOLNDING SLURRY LUBRICANT & PACKING CHECK

OF LATEX PREFRATION  FLAYOURED MATERIAL \ 1
FOILNG
—_—

INPROCESS INPROCESS INPROCESS
QC CHECK QCCHECK QCCRECK

POSTTREATMENT

? WASHING o |, DPROCES VISUAL 1983 ELECTRONIC
DIPNG P oicoon | DRING e COOUNG = oocurey ™ ppacios ™ T

CAPACITY UTILISATION *
(Units in lakhs)

For the financial

year ended on For the financial For the financial

Product Category Particulars year ended on year ended on
March 31,202 {arch 31, 2024 March 31, 2023

Installed Capacity 5,620.00 5,620.00 5,620.00

Condoms Actual Capacity 2,588.35 2,199.48 1,843.25
Actual Capacity as a % 46.05% 0 .

of Installed capacity 39.14% 32.80%

*As per certificate issued byP Sood, Chartered EngineatatedJune 04 205.
Notes:1. Actual Capacityincludes both standard and sgbandard (scrap) product.

2. Installed Capacitys on basis of production done &shifts per dayvhile actual capacity is on the basis of
productions done i@ shifts per day.
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PURCHASE ORDERS UNDER EXECUTION/TO BE EXECUTED

Purchase Quantity Total
Customer Name Order Date (Units in Amount (Rs. Status
Lakhs) In Lakhs)
Central Medical Services Society 17.04.2024 | 5,65,89,531 1,086.52| Completed
Calcutta Cosmetics Open order,
02.04.2024 | 2,16,00,000 468.72| 108.72to be
executed
Anondita Healthcare & Rubber Open order
Products (1) Ltd. 01.04.2024 | 1,80,00,000 361.80| 176.66 to be
executed
Cadiz Lifescience 06.04.2024 |  8,64,000 19.80| . Order
Cancelled
Maanran Care Pvt. Ltd. - 5,00,000 13.25| Completed
German Remedies 12.09.2024 | 17,28,000 33.70| Completed
Central Medical Services Society 19-03-2025 76632500 144835 | In Process
Central Medical Services Society 26.03.D25 50929116 967.35/ In Process
Central Medical Services Society 26.03.D25 11319368 215.07| In Process
Central Medical Services Society 27.03.2025 | 37625000 733.69| In Process
Central Medical Services Society 24.03.2025 | 53287500 482.23| In Process
Calcutta Cosmetics 01.04.2025 | 12,09,60,000 2109.89| Open Order
Anondita Healthcare & Rubber Open Order
Products (1) Ltd. 17.02.2025 | 86400000 2464.13
Anondita Healthcare & Rubber 2712 202 11664000 390.14 Open Order

Products (1) Ltd.
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MANUFACTURING PROCESS

The Company's Manufacturing process for Male Latex Condom as follows:

e l ~

RAW MATERAIL

\ COMPOUNDING ,/

NATURAL RAW LATEX

L In-process Check
TSC(Total Solid Contents),
I pPH, Viscosity, Total Alkalinity
DIPPING

l

SLURRY PREPARATION
l In-process Check

. TSC(Total Solid Contents), pH
POST TREATMENT

In-process Check
l: Dimension, Bursting and
Water leakage

100% ELECTRONIC TEST

. In-process Check
l‘ Water leakage
FOILING
l% Finished Product Analysis
PACKING
l: Final Inspection

FINISHED GOODS STORE

l

DISPATCH

Pr low

. Compounding: Compounding is a process wherein our special formulation is added to the latex to
strengthen, preserve and make condoms thin and strong. Various chemical such as vulcanizing agent,
activator, antioxidant, dispersing agent etc. are finely ground andcangpounded with natural rubber

latex in the predetermined ratio in the mixing tanks. The mixture of latex and chemicals are continuously
agitated, heated and maintained at specified temperature for several hoursvidcameation. It is then

cooled. Ater cooling, a quantity inspection of the compound will perform for checking the physical
properties such as total solids, PH, Viscosity, MST, tensile strength and elongation. The ceuladexd

will transfer to supply of tank.

Dipping: After latex is compound, it is dispersegda dipping tankShafts cakd mould are then dipped

into the latex which pick a thin layer of latex. After dipping, the m@&uéisses through special temperature
controlled drying and curing ovens that help streagthe condom. After drying, theseouldswill pass

the edge rolling unit. The edger rolled condoms then passes through the vulcanizing booth before the same
is dipped into swelling agent and thereafter through the ant sticking agemioridwans arstripped from

moulds using slurry jets and the product along with the slurry is conveyed through PVC pipeline to the
dehydrator. The moulds are then washed, cleaned, dried and cooled before the next dipping.
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3. Slurry and Post Treatment: In this process, the slurry tank, agitator for mixing the slurry, slurry pumps
etc. aranstalled. Slurry from slurry supply tank is pumped to the stripping unit of moulding machine. The return
slurry from dehydrators goes to the slurry supply tank. The stripped products are separatedgiumy the
tin the Dehydratorandfurther drying achievedby hot air. De-hydrator consistsof rotary of mestbarrel
fabricatedout of stainlesssteelmaterial. This barrelrotatesat low speedThecondomalongwiththe slurry
is conveyed into rotary barrel. Most of the slurry is discharged into the SS hopper proviéedeath and
it goes to slurry supply tank. The discharge end of the barrel rotates inside achathder and this point
the condoms are completely-tgdrated and then pneumatic Vulcanizid@chines. The products then
transfer pneumatically to the vulcanizing barrels of the Automatlcanizing Machines. The product is
dried and vulcanized for fixed duration at a fixemperature After vulcanizationthe condomsare
transferredo quenchingmachinewhereits air cooledby rotatiorin barrels.

4. 100% Electronic Test: The productsundergovariousquality control checks.The selectedots thergo to
theinspectiorsectionwherel00%pinholetestingperformedn anelectronicpinholetesting.

Inspection machine consists of conveyor on which steel moulds are mounted ted in two rows. The
vulcanized condoms are covered on the moulds manually. The condorestedefor pinholes and rollédthe
machineCondomswith andwithoutpinholesareseparatedAfter 100%pin holetest theproducthroughQA
sectionfor randomsamplingandtest. Here the specifiedsamplesare drawn from eachbatchlot andsubject

for varioustestasstipulatedstandardr documenprocedure.
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5. Foiling & Packing: Condom which passed the sampling and acceptance level, will be sent for foiling. This
is done by a heatealing machine. Condoms are placed manually on the feeding belt transported and
automatically squeezed into the cells of the sealing cylinders. @tinoperation, a direct contact of the
condom takes place with the foil which are taken two reeled and sealed hermetically. The condoms are pre
lubricated with silicon fluid along with feeding belt of the packing machine.

6. Finished Goods store:Finished goods warehousing is the storage of goods after they are manufactured
into the final sellable product. After raw goods go through the assembly process, they are ready for sale or

delivery to customers.
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