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SECTI OBGENERAL
DEFI NI TI ONS AND ABBREVI ATI ONS

Unl ess the context otherwise indicates, requires oaft mpéd
Herring Prospectus. References to statutes, rul es, mertga |l
modi fi casehansmentsenotified thereto.

The words and expressions used but not defined in this D
such terms wunder the Companies Act, the Securities and
Regul atthheo nSCRA, the Depositories Act and the rules and
inconsistency between the definitions given below ard th
bel ow), onhse gdiefeenmibtell ow shall prevail

Notwithstanding tKai noPegovoi sgons$ eomsd hJthiadtra mecr te so fo fSPASGIoE
AOu r | nod, Keftyr y ndustry Regol Réistomtsed nli rPeorbg @aitesst amdir mat Lon
Ot her Materi a&l, vevdl dimpmenthe meaning ascribed to such te

Conventional or Gener al Ter ms

Ter m Description

“Our ComparfUnl ess the context otherwise requires, r

|l ssuer” , “tI{Madhur Kni t Crafts Private Limited), a

“Madhur Knihaving its regi s-tSeeread, o fSfaitd eo watia d\Riol& dapgseR

Limited” andLudhi ana, Punj ab, I ndi a, 141007.

“we”, “us” aUnless the context otherwise indicates
Dr af tHeReRirmg pect us.

“you”, “your|Prospective bidders in this |Issue.

|l ssue Rel ated Ter ms

Ter ms Description

Abridged H Abridged Prospectus to be issued under Re
the Application For m.

Acknowledg The slip or document iissued by a Designat

Slip Bid cum Application For m.

Al l ot ment /| Unl ess the context otherwise requires, al

Al l otted the successful Applicants.
Note or advice or intimation of All ot ment

Al l ot ment the Equity Shares after the Basis of Al
Exchange.

Al l ottee The successful applicant to whom the Equi

Anchor I nv] A Qualified Institutional Buyer, who appl
the requirements specified in the SEBI I g

Anchor The price at which Equity Shares wild/l be

Al l ocation Herring Prospectus and the Prospectus, w
Running Lead Manager during the Anchor I n

Anchor The application form used by an Anchor |

Applicatio and which will/l be considered as an appl
Prospectus and the Prospectus.

Anchor The date one Working Day prior to the Bid

Bid/ |l ssue shall be submitted, prior to and after wh

Anchor Bids from Anchor I nvestors,s asnhdalall |bobec add m

Biddi ng Dad




Ter ms

Description

Anchor I nvy The final price at which the Equity Shar ¢
Price Draft Red Herring Prospectus and the Pr of§g
| ssue Price but not highervestam Itheu&aPr iH
our Company in consultation with the BooKk

Anchor I nny With respect to Anchor I nvestor (s), it sh

in the Anchor I nvestor Allocation Price is |

Dat e after the Bid/lssue Closing Date.

Anchor Up to 60% of the QI B Portion which may b

Portion Book Running Lead Manager, to the Anchor
the SEBI | CDR -Rrigud avbfondheOmMaclmdd Ibrev erset
domestic Mutual Funds, subject to valid
above the Anchor I nvestor Allocation Pric

Applicant Any prospective investor who makes an app
this Draft Red Herring Prospectus.

Applicatio The amount at which the Applicant makes
terms of this Draft Red Herring Prospectu

Applicatio The Form in terms of which the prospectiyv

ASBA/ Appd Applications Supported by Blocked Amount

Supported |l ssue containing an authorization to bl oc

Amount . SCSB.

ASBA Accoul A bank account maintained by an ASBA Bid
submitted by such ASBA Bidder in which fu
amount specified in the ASBA Forsmesuhmbtatn
mai ntained by a UPI Bidder |inked to a UP
of the UPI Mandate Request in relation
Mechani sm.

ASBA Appl Locations at which ASBA Applications <can

Location(sf Mumbai , New Del hi, Chennai, Kol kat a, Ahme

Cities

ASBA Bi d A Bid made by an ASBA Bidder

ASBA Bidde Any prospective investor who makes a bid
and the Bid cum Application Form includin

ASBA Form A bid cum application form, whether physi
considered as the bid for All otment in te

ASBA Il n] Any prospective investor(s)/ applicants(s)

ASBA appl

Banker (s) Collectively, the Escrow Collection Bank,

Public | ssf Bank(s)

The basis on which Equity Shares wil!/ be

Basis of A which is describédswred®r oceglpr er2Bgf ob bpag
Herring Prospectus.

Bi d An indication to make an offer during tf
submi ssion of the ASBA Form, or during th
pursuant to submission of the Arbehdro lomryv 4
Equity Shares at a price within the Price
permitted under the SEBI | CDR Regul ati ong
relevant Bid c¢um tAerpn i“cBitd doinn g-"orsth alTlh ebe

Bid Lot [ ] Equity Shares and in multiples of [ e]

Bid/ |l ssue Except in relation to any Bids received

Dat e Designated I ntermediaries wildl not accep
editions of [ e] (a widely ci)y,cull @t eand&Enal
(a widely <circulated Hindi national dai | Y




Ter ms Description

regional |l anguage of Punjab, where our R4
extended Bid/ | ssue Closing Date shal
Exchanges, and also be not i ftiheed toenr niihnea Iwse
Members, i f any and communicated to the D
shall also be notified in an advertisemen
was publishedr taker 8Bl rle@dDRnEegul ati ons.
Bid/ | ssue Except in relation to any Bids received
Dat e Designated Intermediaries wil/l not accep
editions of [e] (a widely cixcull @af ean&nal
(a widely <circulated Hindi national dai | Y
regional |l anguage of Punjab, where our Reg
Bid/ | ssue Except in relation to Anchor Investors, |
Bid/ |Issue Closing Date, inclusive of bot
Bids, including any revi siEBIinsl CGhhR rReodgu li ant
of the Red Herring Prospectus. Provided,
mi ni mum of three Working Days for all/l cat
of force maj euroe, shamkKiarg csitrrciuknst ances,
the BRLM, for reasons to be recorded in
three Working Days, subject to the Bid/ I
Bi dder Any prospective investor who makes a Bid
and the Bid cum Application Form and unl
Il nvestor.
Book BY Book building process, as provided in Par
Process terms of which the Issue is being made.
Book Runn| The Book Running Lead Manager to the 1| ssu
Manager or
Broker Cen Broker Centre’s notified by the Stock EX
Forms to a Registered Broker. The det ai
contact details of the Regi ster eidt eBsr okfer
Ex c hawmvwgwes ¢ i. cdhima
CAN / Con| A notice or intimation of allocation of t
of all ocated Equity Shares, on or after the
Al Il ocati on
Cap Price The higher end of the Price Band, subject
the Anchor Investor | ssue Price wild!@l not
Client 1D Client identification number maintained W
Collecting A depository participant as defined unde
Participan who is eligible to procure Bids at t he
CDP(s) GR/ CFD/ POLI CYCELL/ 11/ 2015 dated Nbowhembest
on the respective websites of the Stock H
Such branch of the SCSBs which coordinate
Controllin with the Registrar to the I ssue and the
www. seb, .grovat nsuch other website as may
Cuaff Pric|] The | ssue Price finalized by our Company,
which shall be any price within the Price
Portion are entiotflfedrticeBi QhBsAtfbh e Cwudnwn
I nstitutional Bi dder s -afrfe Mroitce.nti tl ed to

Demographil] The demographic details of the Applicants
detail s.

Depository A Depository Participant as defined wunder

Designated Such branches of the SCSBs which shall c d
a |ist of whivwh. 9§ sb,jav@ad\t.aisluehabt her websi
SEBI from time to ti me.



https://d.docs.live.net/DE82A7E0600CAA83/Documents/www.nseindia.com
http://www.sebi.gov.in/
http://www.sebi.gov.in/

Ter ms Description

Designated Such |l ocations of the CDPs where Bidders

Locations Designated CDP Locations, along with nam
Participants eligible to acceptheASBtAo dlo r Hy
WWW. nsei.ndia. com

Designated The date on which funds are transferred f
the ASBA Account to the Public Issue Acco
which the Equity Shansefeshati|ltbethél ptted

Designated Collectively, the mesnpredisc atfe tdre @ESgerdtic,at

I ntermedia to | Bs using the UPI Mechani sm), Register
Bid cum Application For msatfiroomm ttoh & hree Il es\ws4d
I n relation to ASBA Forms submitted by I
SCSB to block the Bid Amount in the ASBA
In relation to ASBA Forms submitted by UH
acceptance of UPI Mandate Request by suc
I ntermedi aries shaVhdmeaneSygednaemg e ReBRD
RTAs.
I n relation to ASBA Formonssubmitti toamch!| byBi @
Mechani sm), Designated Il nt er meg/chidd rciaed £ / s K
Regi stered Brokers, the CDPs and RTAs.

Designated Such |l ocations of the RTAs where ASBA Bi (

Locations RTAs. The details of such Designated RTA
RTAs eligible to accept Applicafti ome F&1r ond
(www.s ei. cdim

Designated Such branches of the SCSBs which shal/l c

Branches t he website wofv. sSBBI. g@t. i n/ sebi web/ ot her
I ntermedi aries or at such other website 4

Designated EMER®H at f dami thaadk Exchangeo MSEMBRGE Li mi

Exchange

Dr aft Red|l Draft Red Herrind\SHrMERGHE t ue b fparilimndeni gpilitem a

Prospectus

EIl'igible H FPI (s) t hat are eligible to participate
jurisdictions outside India where it is n
in relation to whom the Bidercmuimmd@ppPl osmed
invitation to purchase the Equity Shares
NRI's from jurisdictions outside | ndia whe

Eligible Nthe |Issue and in relation to whom the Red
to the Equity Shares offered herein.

Escrow Accl Account to be opened with the Escrow Coll
wi || transfer money through NACH/direct ¢
submitting a Bid.

Escrow C|l Bank(s), which are clearing members and

Bank(s) SEBI BTI Regul ations and with whom the Es

First/ Soll The applicant whose name appears first in

FIl oor Pric The | ower end of the Price Band, subject
value of Equity Shares, at or above which
be Finalized and below which no Bids wil!/l

Gener al I|] The Gener al I nformati on Document for inve

Document /| with the SEBI circular no. SEBI / HO/ CFD/ DI
from time to ti me. The General thef owemmait i
Exchange and the BRLM.

Gross Proc Gross proceeds of the issue that wild.l be



http://www.nseindia.com/
https://d.docs.live.net/DE82A7E0600CAA83/Documents/www.nseindia.com
http://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognised=yes

Ter ms Description

| ssuel/ |l sf Public |Issue of 56,00, 000 Egadch yf Slhlay epaid

I nitial for cash at a price of Rs. [ ] per Equit

| ssue/ Il nit] aggregating Rs. [e] Lakh®O0cd®m®r iegiung yofs hd

|l ssue/ Il nit] Rs. [e] |l akhs by our Company.

Of feringl/

Our Company, in consultation with the -lBd
Pl acement specified securities through a
any other method, as may be apneramauntd augngd
500.00 Il akhs at its discretion prior to-f
| PO Pl acement , if undertaken, wil/l be at
the Book Runmiemg Lé2OhBA®Paement i s compl ¢
be reduced t o tIhRO ePxltaecnetmeonft ,s uscuhb jPercet t o
SCRR. | fl PtOh | Rrce men't is undertaken, e¢hmran
withinfowenhgourd POf Pdacte memde transacti onfd
| ssue Agre The agreeBept edh@e0edtbet ween our Company an
Manager, pursuant to which certain arrang
| ssue Clos|] The date on which | ssue closes for subsecr
| ssue Open The date on which | ssue opens for subscri

| ssue Peril] The period between the | ssue Opening Dat d
during which prospective investors may su

|l ssue Pric The price at which the Equity Shares are
Prospectus being Rs. [ o] pe-reakEduiftuy | §h prae
wi || be decided by our C oBnopoakn yR u ninni n@o nLse
accordance with the Book Building Proces
Herring Prospectus.

| ssue Proc Proceeds to be raised by our Company thr
ti tOejdec¢t s O6f p@ipef Itshsiuse Draft Red Herring

Listing Agl The equity |isting agreement tNoa thi edtnsaddgn &d
of I ndi,a bbeim g etdhe Desi gnated Exchange.

Mar ket Mak|l Mar ket Makers appointed by our Company fi
registration number [ e] who have agreed t
making process for a periotdi o dfhrewer yEqQuU
other period as may be notified by SEBI f

Mar ket The Agreement entered between the Book Ru

Agreement dated [ eo].

Mar ket The Reserved Portion of [e] -EqehtyuEhagr ¢4

Reservatio price of Rs. [e] per Equity Share aggregad

Mobil e Appl The mobil e applications i sted on
WWw. sebi.gov.in/sebiweb/other/ Ot heotAc tsiuari
website as may be updated from time to ti
the UPI Mechani sm.

Mut ual Fun A mutual fund registered with SEBI wunder
from time to ti me.

Mut ual Fun Up to 5% of the Net QI B Portion or Up to
to Mutual Funds only on a proportionate B
| ssue Price.

Net | ssue/| The I ssue (excluding the Market Maker -Ras
of I ssuer at Rs. [ e] (including share pr ¢
The | ssue Proceeds, | ess the |Issue relate

Net Procee use of the I ssue Proceeds and t he dbsjseucet s
| ssbueegi nni nd>bnt pageDraft Red Herring Pro

Net QI B Po The portion of the QIB Portion | ess the n



http://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=yes&intmId=4

Ter ms Description
NI F Nati onal Il nvest ment Fund sOI lupdabtye d eNsoovl ey
Government of India published in the Gaze¢g
Nohnstitutl Al I Bidder s, including FPls other than i
Applicants with the SEBI that are not QIBs (includin
Empl oyees Bidding in t hewheomph awee eBiRde sfearv 4
application size of more than two | ots an
Noshnstitut] The portion of the I ssue being not | ess t
Portion all ocat ilomsttioo uNdrmonal | tvhe gtdorssh,aldf bweh iacvh
Bidders with an appl i catnidomnupsitzoe soufc hmad roa
t han 10 I-talkihrsd ammfd tthweo porti on avail abl e
for applicants with application size of 7
in edoft heuchtegbries may be allocated t o-
I nstitutional I nvestors, subject to valid
No-Resi dent] A person resident outside India, as defin
with SEBI and FVCls registered with SEBI .
A company, partnership, society or other
oCB / Ol of at |l east 60% by NRI s, including over s
Corporate is irrevocably held by iMRIds udcidreeg c tFloy ed rg ni
(Deposit) Regulations, 2000. OCBs are not
Payment Payment through ECS / NECS, Direct Credit

el ectroni ¢
funds

Public I ss|] Account opened wit HHPutbhda cBdrmkeure tBoa ntkhe .les s
monies from the SCSBs from the bank accou

Public I ssf The banks which are a clearing member and
whom the Public Issue Account for coll ect
Accounts will be opened.

PrlePO Pl ac| The further issue(s) of specified securit

or any other met hod as may be permitted
consideration, aggregating uer ttaok e n 5b0y0 . 0u
consultation with the BRLM, at its discr {
Herring Prospectus with the RoC.
The price of the specifi ed PG cPuraicteineesn talsli
by our Company, in consud P®Ot Pbaceimemtt he
|l ssue size wil!|l be rddPWOaddmeatt heubxeentt
19(2)(b) of thleP®CRRacelnientthei sPruendert aken
stock exchangfeouwi thhoiunr st Ro€fn Psyuacche mRerne tran
entirety).

Prospectusf The Prospectus, which is filed with the
dates and other information.

Qualified A qualified institutional buyer, as defin

Buyers [ (

QI B Portio The portion of the offer (including the 4
Net | ssue comprising up to [ e] Equity Shi
I nvestors), subject to vallisd uki Ps ilktei.ng r

Refund Accl Account(s) to which monies to be refunded
| ssue Account in case |isting of the Equi

Refund Ban The bank(s) which is/are clearing member d
which the Refund Account for the | ssue wi
occur, in this case being [e].




Ter ms

Description

Refunds Refunds through electronic transfer of f

electronic or NEFT or the ASBA process, as applicabl

funds

Registered The stockbrokers registered with the stod
members of the Syndicate and eligible to

Registrar /| Registrar to the |Issue being Skyline Fin

the I ssue pl ease Geeafeeral —1 oh opbatgfée itoni s Dr aft Red Her

egistrar The agreerigerpit el@b2ebch mong our Company, the
to the responsibilities and obligations o

Regul ation Unl ess the context specifies something el
Requirement) Regulations, 2018, as amend ¢

I ndi vidual|l I ndi vidual investors (including HUFs, i n
Equity Shares of an application size of t

Red Heg The Red Herring Prospectus dated [e], to

Prospectusf 32 of the Companies Act, and the provisid

RHP compl ete particulars of thelpsued atndwhhe
including any addenda or corrigenda ther ¢
The Red Herring Prospectus will be filed
/| | ssue Opening Date and wil/l become the
dat e.

SCORES SEBI Compl aints Redr esbsasSeyds tcearmp laa icretnst rrad
by SEBI

SeCértifie Shall mean a Banker to an | ssue registereg

Syndicat e amended from time to ti me, and which off

SCSB Bl ocked Amount including bl ockicnhg iosf avag
http:// www. sebi.gov.in/cms/sebdi dttsuahta
may be prescribed by SEBI from time to ti

EMERGH at f ThEeMER®H at f NEBM.NeSSEMERGBHTr | i sting equity {

Nationa$tofl I X of the SEBI | CDR Regul ations.

Exchange

Limited

Sponsor Ba Sponsor Bank means a Banker to the | ssue
to act as a conduit between the Stock ExGd
and / or payment instructilond noft htilse craetea

Syndicat e Agreement to be entered into among the (
Syndicate Members in relation to collecti

Syndicat e I ntermedi aries (other than Book Running |
to accept bids, application and place ord
underwriter namely, [ o].

Syndicat e Toget her, the Book Running Lead Manager,

of the Syn

Transactio The slip or document i ssued by the membd

Registrati|l registration of the Application.

Underwrite Underwriter to this Issue is [ e].

Under writil] The agreement dated [e] entered between U

Agreement

Uni fied The instant payment system developed by t

I nterface

UPI Bidder[ Coll ectively, individual investors applyi
(i i )} nNsothni t uti onal Bidders with an appmlsitdaf

Portion, and Bidding unA8BAth

er P4 ) Merehmin

8
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Ter ms Description
Member s, Registered Brokers, Collecting D
Agent s. Pursuant to Circular no. SEBI/ HO/
by SEBI , al | individual i nvtelse oa sp laipopd tyii af
Rs.5.00 | akhs wusing UPI Me ¢ h ani-csuitm asphpallilc
submitted with: (i) a syndicate member,
exchange (whose mambei wemehtéeéonédtbe sto
activity), (iii) a depository participan
exchange as eligible for such activity),e
name i s mentioned on the website of the s

UP I Circul| SEBI circul ar no. CFD/ DI L2/ CI R/ P/ 2018/ 27
SEBI / HO/ CFD/ DI L2/ CI R/ P/ 2018/ 138 dated N
SEBI / HO/ CFD/ DI L2/ CI R/ P/ 2019/50 dat ed A
SEBI / HO/ CFD/ DI @/ CldRAR/M2 0 1J%/n e 28, 2019
SEBI / HO/ CFD/ DI L2/ CI R/ P/ 2019/ 85 dated J
SEBI / HO/ CFD/ DCR2/ CI R/ P/ 2019/ 133 dat ed N
SEBI / HO/ CFD/ DI L2/ CI R/ P/ 2020/50 dat ed M 4
SEBI/ HO/ CFD/ DI L2/ CIR/ P/ 2021/ 2480/ 1/ M dat
SEBI / HO/ CFD/ DI L1/ CIR/I P/ 2021/ 47 dated M i
SEBI / HO/ CFD/ DI L2/ P/ CI R/ 2021/570 dat ed
SEBI / HO/ CFD/ DI L2/ ClI R/ PV 2022545 20ared Sk
SEBI / HO/ CFD/ DI L2/ CI R/ P/ 2022/ 51 dated Ap
SEBI / HO/ CFD/ DI L2/ P/ CIR/I2022/ 75 dated Ma
SEBI / HO/ @FDP/POIDR/ 2023/ 00094 datedulJamei 35

Nat i ®thaadk Exchangehawvfi nignhdrieaf elriemicteedno. 25

t he
40 d
Exch

Li miheewdi ng reference no. 25/ 2022 dated A

circuNati ®tsaduk dExXooyhangehavi nogdr eaf dri am
ated August 3, 2022 and any subseque
anges in this regard aNagn@tnwmidkh Exlc & a

notificatiSEBYd iinnsuéd sbyegard
UPI | D I D created on Unified Paywmenndtowl nmoebriflaec e
devel oped by the National Payments Corpor
UPI Mandat| A request (intimating the UPI Bi dder by
of a SMS for directing the UPI Bidder to
by the Sponsor Bank to aut haoppdlsiec abtlioocnk i en
Amount and subsequent debit of funds i n (
UPlI mechan Process for applications by UPI Bidder s
payment, in terms of the UPI Circulars
UPI Pl N Password to authenticate UPI transaction
Uu. S. Secur| U. S. Securities Act of 1933, as amended
Wil ful De| Wil ful defaulter or a fraudulent borrower
Fraudul ent] Regul ati ons
Wor king Dal In accordance with Regulation 2(1)( mmm) (
days on which commerci al banks in the cif
open for business.
However, in respect of announcement of pr
all days, excluding Saturdays, Sundays an
as notified in the Draft WReidndesring Pros
In respect to the time period between th
securities on the stock exchange, wor ki ngd
excluding Saturdays, Sundawist landi rbcawlka rh oil
|l ssuer and ndustry Related Ter ms



Ter ms Description

|l ssRelrated T

Articl es / Unl ess the context otherwise requires, r
Association |Limited, as amended from time to ti me.

Audit Commit|The committee of the Board of Directors
accordance with Section 177 of the Compa
as such i n tCue chaanpabgeermelabPé etdhi“s Dr aft R4

Auditor s/ The Statutory Auditors of our Company, b

Auditors

Banker to thBanker to tHD&ECc Bam&ny i s

Board of DirlThe Board of Directors of Madhur Knit Cr

Director (s) thereof .

Cl N Corporate Il dentification Number of our (

Companies AclThe Companies Act, 2013 including provi
repeal ed.

Company Sec|{The Company Secretary and Compliance Off

Compliance (

Chief Financ/The Chief Financi al Oof ficer of our Compa

CSR CommitteThe CSR Committee of our, QoonRp5ajnny accocnosrtd a
13 50 f the Companies Act, 2013, itOwr dMamd
beginni ngbddfn tphage Draft Red Herring Pros|

DI N Directors Ildentification Number.

Director (s) The Director(s) of our Company, unl ess o

Depositories|The Depositories Act, 1996, as amended f

Equity ShareEquity Shares of our Company of Face Va
context thereof.

Equity SharePersons holding equity shares of our Comn

Group CompanGroup companies of our Company in accord
se®uf Group "Cobnepgainnine2sb.¢ on page

HUF Hi ndu Undivided Family.

Il ndi an GAAP |Generally Accepted Accounting Principles

I SI' N I nternational Securities I dentification

Key ManagerilThe officer vested with executive power

/| Key Mado f Directors as des@uri bMan dagre mehadgddc htalpit

Empl oyees Herring Prospectus.

Key Per flfKey financial and operational per f ofiBmaasn g

I ndicators” | ssueodbRrgiicneni nY8 on page

MOA / Me morflMemor andum of Association of Madhur Kni't

Memor andum

Associati on

Nomi nati on The Nomination and Remunerati onJCo e2nl2pone

Remunerationaccordance with Section 178 of the Comp

i Our Manalgegnemnionlgédofn tphagse Draft Red Herr

No-Residents |A person resident outside India, as defi

NRI s /| -Redlo|]A person outside India, as defined under

I ndi ans Origin under Foreign Exchange Management
Outside I ndia) Regulations, 2000.

Person or PeAny individual, sole proprietorship, un
body corporate, corporation, Company, p 8
trust or any other entity oorr ionrcgoarnpiozraattieo
in which it exists and operates, as the

10



Ter ms

Descriptio

n

Peer Revi ewe

Being V. V.
menti oGede

Bhalla & Co. , Chartered Acco
ral “I1"'nfonr naabdfeo inhoi s Dr aft Red H

Promoters
Promoters

Promoters

of our Company being Arun Gupt

Promoter Gr o

Entities ¢

onstituting the promoter groug

SEBI | CDR Regul at iOumrs ,Preosmod eeg sr iabieddb Rirgn mj
padé.6
Registered (The Registered office ofVidurageosmaparmyatwloi
Road, Eros Bajra Road, Ludhi ana, Punj ab,
Restated The restated financi al statements of ou

St atement s

restated s

tat ement of Assets and Liabil:i

restated Casli oFl oweSsatudmeretr i odf endeHdeonp

Mar ch 31,

2025, March 31, 2024, & Mar ch

GAAP and the Companies Act and restated
and the Revised Gus diamc€oiNNpaey oRr Repect (

the I CAIl, together with the schedules, n
RoC Registrar of Companies, Chandigar h.
SEBI Securities and Exchange Board of I ndia,
SEBI Act Securities and Exchange Board of I ndia A
SEBI (I CDR) SEBI (Il ssue of Capital and Disclosure Re
SEBI (LODR) SEBI (Listing Obligations and Disclosure
SEBI (TgSEBI (Substantial Acquisition of Shares

t

Regul ations
(SAST) Regul

from i me

to ti me.

Stakehol der
Committee

Thet akehol
accordance

der Remupoér atuironmCoG@mmiyt tcBoen2shini
with Section 178 of the Comp

i Our Manalgegiemnionlgbdfn tphage Draft Red Herr

Stock Exchan

Unl ess the

context r e gEuUER®E att fhiek8Bi cfe, i

Subscriber t
I nitial Pr on

I nitial Su

bscriber to MOA being Rajesh G

Whol e Ti me D

The Whol e

Ti me Directors of our Company

Business Rel

Anfi Il ling FgFabric treated to resist small fiber bal
Dyeing The process of adding color to textile p
Effluent Tr|{A facility that treats industrial wastew
(ETP)

Fl eece Soft, warm, | ightweight fabric often mad
Heat set Stabilizing fabric shape and size throug
Home Textil elFabrics and products used in home furnis
Hydr o Removing excess wate-extframtfabr mashusesg
I nstalled CaThe maxi mum output a company’'s facility
Knitting Making fabric by |l ooping yarns together
ManufacturinThe process of producing goods wusing | ab
Printing Transferring designs or patterns onto fa
Shearing Trimming | oose or extra fibers for smoot

Sherpa Fabri

Soft | iwkoeolsynt hetic fabric often used in

Stentering

Stretching

and drying fabrics uniformly

Stitching of

Sewing rib

bed fabric edges to provide st

11



Ter ms Description
Technical Te|lFabrics designed mainly for industrial o
Trading The activity of buying and sel ing goods
Vertically Business model where a company control s
Manufacturinfinished products.
Synthetic FaTextil es made -neandtei rfeilbye rfsr,omu snuaanl | 'y der i v ¢
GSM ( Gr ams GSM is a standard weawumanywyfgrfamsia Wwes d
Met er) wei ghs.
Wor ki ng Managi ntgersthoagsets and |l iabilities to en
Management
Abbreviations
Ter ms Description
Al c Account
ACS Associate Company Secretary
AGM Annual Gener al Meeting
AS Accounting Standards as issued by the |
ASBA Applications Supported by Blocked Amounf
AY Assessment Year
BRL M Book Running Lead Manager
Bl FR Board for I ndustri al and Financi al Recol
NSE NSEi mited
CAGR Compounded Annual Growt h Rate
Cash Conver| Cash Conversion Cycle helps in measures
i nvestments in inventory and other reso
of a company's working capital manageme .
Cash Profit|] Cash Profit After Tax is the profit a co
cash expenses (like depreciatiofasred aom
rather than just accounting profit.
CDSL Central Depository Services (I ndia) Limi
CFO Chief Financi al Of ficer
CI N Corporate Il dentification Number
CI'T Commi ssioner of Il ncome Tax
Debt I'ts shows the total borrowings that the
DedEtqui ty Ra DebBquity Ratio shows the proportion of
A higher ratio indicates higher financi 4
DI N Director I dentification Number
DP Depository Participant
EBI TDA Earning before Interest, Tax, Depreciati
EBI TDA Marg| EBI TDA Margin’ is calculated as EBI TDA d
ECS El ectronic Clearing System
EGM Extraordinary Gener al Meeting
EPS Earnings Per Share
FEMA Foreign Exchange Management Act, 1999,
framed there under
Foreign Institutional I nvestors (as def
FI 1 s |l ssue of Security by a Person Resident

12



Ter ms Description
under applicable laws in I ndia

FI PB Foreign I nvestment Promotion Board

F&NG Father and Natural Guardian

FY [/ Fiscal Period of twelve months ended March 31

Year

GDP Gross Domestic Product

Gol / Gover| Government of I ndia

HUF Hi ndu Undivided Family

I . T. Act I ncome Tax Act, 1961, as amended from ti

| CSI Institute of Company Secretaries of I ndi

MAPI N Mar ket Participants and Investors’ | nteg

Mer chant Ba|l Merchant Banker as defined wunder the S
Bankers) Regul ations, 1992

Mo F Ministry of Finance, Government of | ndi {

MOU Memorandum of Understanding

N A Not Applicabl e

NAV Net Asset Value

NDOH Next Date of Hearing

Net Worth Net worth is used by the management to a
a snapshot of current financi al positi of

NGT Nati onal Green Tribunal

NOC No Objection Certificate

NPV Net Present Value

NRE Account| No-Resident External Account

NRI s No-Resi dent I ndians

NRO Account No-Resi dent Ordinary Account

NSDL Nati onal Securities Depository Limited

NSE Nati®tnadk Exchange of I ndia Limited

ocCB Overseas Corporate Bodies

Operating C| Operating cash Flow reflects the compan
grow operations, pay off debt s, and reif

p. a. Per Annum

PAT Margin PAT Margin is calculated as PAT for the

P/ E Rati o Price/ Earnings Ratio

PAC Persons Acting in Concert

PAN Per manent Account Number

PAT Profit After Tax

Ql C Quarterly Income Certificate

RBI The Reserve Bank of India

Revenue frol Revenue from operations is the total rev

ROCE Return on Capital Empl oyed.

ROE Return on Equity

RONW Return on Net Worth

B n Billion

Rs. | Rs. Rupees, the official currency of the Rej

13



Ter ms Description

RTGS Real Time Gross Settl ement

SCRA Securities Contract (Regulation) Act, 14

SCRR Securities Contracts (Regulation) Rul es)|

Sec. Section

STT Securities Transaction Tax

Trade payab| Trade payable days indicate the average
goods or services purchased on credit.

Trade recei Trade receivable days show the average
from its customers for goods or servicef{

UPI Uni fied payments interface which is an i

VCF |/ Vent Foreign Venture Capital Funds (as defin

Fund (Venture Capital Funds) Regul ations, 194

Revenue Grol Revenue Growth measures the percentage i

Year to the same period in the previous year.

Notwithstanding the foregoing:

1.1 n the seMatiinormPrtoivtilseédnfis of & hkee diirnmich @ sHIwifp Age orur ralf é ro R
Prospectus, defined terms shal.l have the meaning given
2.1 n the c¢haSptnenmrasr yt iotfl eldsGsfiua@OddDoft Bos hihegisnni ng oh8pHP& nit
respectively, of the Draft Red Herring Prospectus, def
3.1 n the seRitsikonbadtegresainiing 2mfpape Dumbeér Red Herring Pr
have the meaning given to such terms in that section;
4. 1 n the ch8paeement | edl MHagi Beinedi 6O®&pagbendDmbét Red He
defined terms shal/l have the meaning given to such ter
5.1n the ch#Managemeht @&s Bi scussion and Analysis ofoFine
beginning oR2pageéehpumDbarft Red Herring Prospectus, def i

terms in that section.

14



PRESENTATI ON OF FI NANCI AL, | NDUSTRY AND MARKET

Financi al Dat a

Unl ess stated otherwise, the financi al data includadci al
statements of our Company, prepared in accordance with t
retated in accordance with SEBI (I CDR) Regul ations, iaosn st
titRedt Bt ednci al "I,nfaosr nRagstoant ed 18RBbgsnDradt oRegdadierring
financial statements are derived from our audited fiinasci
Act and have been restated in accordance with the SEBI (

Our fiscal yedakhprciolmmefnceasc o nyMbaarrc ha nodf etnhdes noenx t3 1y ear . Al |
year are to the 12Mavmoanh hef plrat oWde&am.deldn 3tlhi s Draft Red H

bet ween the total and t he sumsofoff. tAlel admowinmasl sl isawvwe baeee
points. There aaces shgthnwdercalnndidar f@AALM, I FRS and US iGAAP.
their impact on the financi al data included herein tahned ru
i mpact on the Company’'s financi al data. AccordinglHerrtmg
Prospectus wildl provide meaningf ul information is einngre
practices / I ndian GAAP. Any reliance by per sonarrecst pframnie

in this Draft Red Herring Prospectus should ®&cebtr §g@uWroy s
BusimMamagement 6s Discussion and Analysis of d&ndaalcs awWwh &
Draft Red Herring Prospectus unless otherwise indicalted,
statements prepared in accordance with the appbtaabtei pr e
wi th SEBI (1 CDR) Regul ati ons, as stated in the rReotrdt e
Finaat | nf'gr mast iReerst at edl 8lédgitmmisn®@ramtp&XRge Herring Prospe

ST o0

Currency and wunits of presentation

I n this Draft Red Herring PoomepelkMis,t or d fnari eemc eRsu pteee sRu g 4
Republic of India. AIlI references to $, US$, USD, &f Sthé
United States of America. Alltoebereemckbi oo, mwhl cbni s #&g:
the word Lacs / Lakhs |/ Lac means one hundred tBowsnand uan
crores.

I ndustry and Mar ket Dat a

Unl ess stated otherwise, industry data used throughwwttr ¢t
and government publications, publicly available informat
I ndustry publications generally state that the infodmadbtie
documents from various sources which are believed tihalle
be subject to the disclaimers, context and underl yingn as
this Draft Red Herring Prospectus is r<elliaabl ¢ etdhrbépyodsaessa fi
presentation. Data from these sources may also not be co
I ndustry sources and publications may base their infor ma
extent to which the industry and mar ket data pr esemtdesd 'i n
familiarity with, and understanding of, the met hodoelroignige
met hodol ogies in the industry in which our Company cond
amagn di fferent mar ket and industry sources. Such infor ma
subject to change based on vafiRiosuks Kaaocttppebgse, i ncl uding t h

I n accordance with tiBas$EBI olrdkRs kheg s wied psd,ge i nf or mat i
peer group companies. Such information has been derived
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FORWARD LOOKI NG STATEMENTS

All statements contained in this Draft Red Her fiomgda® ok 5 p g
statemeAl sk statements regarding our expected financi al c
pl ans, goals and-l popekspgctssabeamtbhoskwaftiesateomewasdi ncl ude
ste@qy, our revenue and profitability, and ot hermantatdereg st h
not historical -lfooktin.g Bheadse meotwarachd any other projectic
(whether made by us or any third party) are pretdhien i foact ¢
may cause our actual resul ts, performance or achievemen

achievements expressetiookinmpbtatdemgnssescbrfotWardproject

These 4 ookWwamdg statements can generally be identified by
Abel i eved, fAexpecto, Awill continued, fAanticipateodo,ifiesdti
fgoal 6, fiprojecto, fAshouldo, Awill pursued and similar e

These 1 ookanmg statements are based on our current plans,

from t hose s ulgagoeksit regd sbtyat efnoermnstasr d due to ri sks atomgut

including, regulatory changes pertaining to the i mdusati.i:

to successfully i mplement our strategy, our nyarokwe th rainsdk se

economic and political conditions in I ndia whi amd h &8¢

policies of India, inflation, defl atieamhangent irait gat ed etq

rates or prices, t he performance of t he f iamagresi ali n

incidence of any natur al cladaens tard amadgpes viml enmpet ir t

oper at e.

|l mportant factors that could cause actual results to dif"-

e OQur indebtedness and the conditions and restrictions i

e Fluctuations in the prices of our raw material s

e Geographical Cecomemanyati on of the

e Qur ability to retain our customers and our ability to

e I ncrease in our Company’s working capital cycl e

e Changes in |l aws and regulations relating to the industrtr

e Fluctuations in operating costs and i mpact on the finar

e Qur ability to meet our caipridradaapet@éncixpemeainteqei rement

e The potenti al inability of wus to maintain and enhatnhcee ¢
future.

e Difficulty in competing effectively against existidg o

revenue.

e We are highly dependent on our Promoter and our managem
absence or departure could disrupt our operations and ¢
e Changes in |l aws and regulations relating to the industrHt
For a further discussion of factors that could cawderouro
chapt erRd stki tHa@t ro“r Budsainntikashsage ment 6s Di scussion and Anal ysi
of Opedbaetgiionnnsi ng oM 5p2aggHb2rbempecs i vely of this Draft Red F
Forward | ooking statements reflect views as on the date
performance. By their nature, certain market ri sk adtsuwdlol
occurs in the future. As a result, actual futur e Weaicnasnh nool
assure Bidders that the ekpe&iagiehateembhéestwdl enphbertat
Bidders are cautioned not t ol @dkaicreg ustdautee mreenltisa necred omo ts u
guarantee of futudeokemfgorsmaneenenkEer warfd ect t he odurtrhdanmst I
Red HerrinamdPraocepeaottus guarantee of future performance.
assumptions, which in turn are based on currentlse &wvaiwla
|l ooking statements are based are reasonabl e, any -loofo kti meg
statements based on these assumptions could be incaodiadte
or advisors do not have any obligation to update oe dahe
hereof or to reflect the occurrence of wunderlying events
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I n accordance with SEBI | CDR Regul ations, our Company a
devel opments from the date of this Draft Red Herri by RPhe
StlocExchanges for the Equity Shares allotted pursuant to

This space has been |l eft blank intentio
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SECTI ONSUMMARY OF SIHEBCUMENT

This section is a general summary of the terms of theanlds
is not exhaustive, nor does it purport to contain la dseunan:
rel evant to prospective investors. This summary shomaold ©b
detailed information appearing el sewhere in Rhis&c o @it Re

| Nndud tOuyr Buds,iCms ¢ al 0SThie ch sRaket at ed Fi namOibiBlec$tsa tod@iarnntes
Promoters andoPMamag eme 6r @y pDi scussions and Analysisopf F
ADut standing Litigation amdsat 0 ioate A 4R 6 pA/E B28,2 7,8 2,6
248nd8lespectivel y.

Primary Business of Our Business

Madhur Knit Comméemsciimgni ¢ edmer ci al operations in 2013, is
knitted fabrics, and providing job work services. Whiobe
technical t epxatiinte sr, olilnecrl ufdd lmrgi ¢ s, although revenue from
9001: 2015 certifhnedvi clapialcist y irmrck vatdhvyaaneg mda mipeod tleyd mac h
enshigh efficiency and quality across processes sucknas
supplier access, |l ogi stics, and distribution capabilitie:

For detailed information on thé&ubus8uséemegiornfnitrhge DC203Mpatglei
Draft Red Herring Prospectus.

I ndustry in which the Company Operates

The I ndian textile industry, among the world’' s ol des3% s
to industrial out put, and 12% to exports. I't Ii's thpopedeol
I ndia produces 22,000 million garments annually, with th
2030. Supported by schemes | ike the Production Linklkdgync
Upgradati on Fund Scheme and the Mega I ntegrated Textil e

export potenti al

For detailed informati o®uponl 't abseign yhuns tnrgy Dini® Epaasgbei sneuthebeefrt o
Prospectus.

Promoters

The Promoters of our Company are Arun Gupt a, Piyush Gupt
titOerd Promoters afidoBRr pagle/abh u @ime sp Dr aft Red Herring Pro

| s sSuez e

The following table summarizes the details of the Offer:

| s st el 2) Up 5t60, 0 EqmO Ay Shares of face value of 10
(including a premium of [ e] per Equity Sh

which incl

Fresh | ssu|lUp to 56,00,000 Equity Shares of etace val
Oof fer For

Name of the Selling |No. of Equity Shares
N A

(1) | Behenes been authorized pursuant tAugBle2basiédstbeanpast
by our Sharehol ders pur suafnnual aGermpercddeelpiaetpiosBrd 2d aotne ¢ a s !

(2Q0ur Company, in consultation with the BRLM, may consi de

through a preferenti al i ssue or any other method as may

agggati ngb500p 00ol™akhs at its discretion, prior to fiAONg

Pl acement, if undertaken, will be at a price tol @ Rlleadeam
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e amodnPtO rPdiasceednemur smidndt bteo rteldeu cRerde f r om
b} PO Ptl haec eSneRR. ilsf utnhdee rRra&k e n, our Compart
t wefpour hour d POf Pd wmcke memd transacti ods O iPd apceernte nar, iinf eum
exceed 20% of the Fresh | ssluses ke uwre.Cd®Pmp aony tohalhle appnrsd erti
to tHeOPPd acement, prior t-bP®I Pbamemenpur sbhanhttherehiesPn

is completed,

t h
with Rule 19(2)(

proceedl swbir dltshdmeeg be successful and will result into I|ist
rel evant disclosures in relation RAR® Psluacche menntti naitfi ounn dteor ttah
made i n tsheectrieolnesv aonft t he Red Herring Prospectulsl anldawhe P

For further dTehtlesislusain sisbliteccras®t e @pmmab/ss r espectively.

Obj ectd ssfuet he

Sr. Particulars Amount ( Rs.
1. ([Working Capital requirements 1410. 0 O
2. |Capital Expenditure 400. 00
3 Repayment of Loan 1740. 0 O
4. [Gener al corporate purposes? [ o]
Tot al [ 0]
*The amount wutilized for general corporate purposesrebal]
whichever is | ower.

For furthe@bijdedtas | &f otsle@alfesue

Aggregaitsesuper esharehol ding of the Promoters, Promoter Grolt
paiuggp share capital of the Company

S. | Name of No of Pre-Issue Pre-Issue Percentage of No of Post PostlIssuePercentage of

N. | shareholder Equity Shares Paid-up Equity Share Issue of Equity Paid-up Equity Share

Capital (%) Sharesgt Capital (%) #

Promoters

1. | Arun Gupta 45,94,087 34.26% [ o] [ o]

2. | Chirag Gupta 26,71,629 19.92% [ o] [ o]

3. | Piyush Gupta 22,86,046 17.05% [ o] [ o]

Total -A 95,51,762 71.23% [ 6] [ o]

Promoters Group (B):

1. | Nitasha Gupta 7,02,438 5.24% [ o] [ o]

2. | Sangeeta Gupta 17,58,550 13.11% [ o] [ o]

3. | Vani Gupta 1,36,563 1.02% [ o] [ o]

4. | Arun Gupta HUF 12,60,812 9.40% [ o] [ o]

Total-B 38,58,363 28.77% [ o] [ o]

Grand Total (A+B) 1,34,10,125 100.00% [ o] [ o]
#Subject to teommbdetfiiomlofzattheon of All ot ment .
For the promoter (s), promoter group-iasmsdeaddsd uamonssth arnt etpo |1
all otment, in the following format in the Offer Document
For the promoter(s), promot er gr eiusps uaen da saddudpi otsihoanrael h otl odpi nig
in the following format:
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Prilessue sharehol din Podtssue sharehol di2ng as
Adverti sement
Sharehol Number Shar{ At the | ower ¢ At the upper ¢
S. Equit|] hol di band ( [ 0] band ( [ 0]
N o Sharlpgg (i n 1P
Number Shar el Number Share
Equi t hol di n Equit] hol din
Sharlgs %) 1) ( Sharles %) 1) (
A.Promoter
1. |Arun Gupt [ o] [ ¢4 [ o] [ &4 [ o] [ &4
2. |Piyush G| [ o] [ ¢4 [ o] [ ¢4 [ o] [ &4
3. |[Chirag GlI [ o] [ &4 [ o] [ ¢4 [ o] [ &4
B.Promoter Group
1. [Vani Gupt [ o] [ ¢4 [ o] [ ¢4 [ o] [ &4
2. [Nitasha ( [ o] [ ¢4 [ o] [ ¢4 [ o] [ &4
3. |[Sangeet a [ o] [ ¢4 [ o] [ ¢4 [ o] [ ¢4
4. [Arun Gupt [ o] [ &4 [ o] [ &4 [ o] [ &4
C.Additional Top 10 Sharehol ders
[NOT APPLI CABLE
Not es:
1. The Promoter Group shareholders are as mentioned in P
2.l nclaldlesoptions that have been exercised until date o
sharehol ders aftiesesuthandatpe i ¢fe tblaemmdpraeverti sement unt
3.Based on the | ssue price of 7 []06] and subject to final
For further AMCapotabhoOBegunsier@5 on page
Summary of Finan®isal Llarkfhgr mat i on
Particul ars June 30, March 31 March 31 March 31
Share Capital 1,341.0 1,072. § 970.00 970.00
Net Worth 3,250. 2 2,948. 5 1,624. 2 1, 453.
Revenue (total 6,523. 4 17, 176. 10, 840. 8, 955.
Profit after T¢g 301. 72 1,103. 2 170. 43 90. 31
Basic Earnings 2.25 8. 35 1. 38 0. 73
Share (BasiRs . )
Diluted Earni ng 2.25 8. 35 1. 38 0.73
Basic (in Rs.)
Net Asset Val ufd 24. 24 22.31 13.12 11. 74
Share (i Rs.)
Tot al borrowi ng 7218. 88 6,719.9 5,778. 5 3,417.
Not es:
1.Share Capital =Paid capital of the company.
2. Net worth=Restated Equity Share Capital pl us Restated
3.Revenue = Restated Revenue from operations plus Restat ¢
4 Earnings per share (Basic & diluted) = Restated profit
outstanding during the period.
5.Net Asset Value per Equity Share = Restated Net worth
period.
6.Tot al borrowings= Longt etrent nb obrorrormoiwiignsg.s pl us short
*Adjusted for changes in capital
Qualifications of the Statutory Auditors which have not |
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There are no auditor qualifications that have not been g

For details of adjustments byNo#ddiIRagwudtoed Riumnaaowir@aB3e2& f
oft hi s Draft Red Herring Prospectus.

Summary of Outstanding Litigation (Rs Lakhs)

Parti ct Cri mi Ta x StatutdqDisciplin{Materi|] Amount

Procee( Procee regul al]by SEBI dcivil l nvol v

proceeqexchanges|Ilitiga
our Pr omo/

Company
By 2 Ni l Ni l Ni | 1 1135. 2
Agains Ni l 4 Ni l Ni l Ni | 4. 73
Promoters
By Ni l Ni l Ni l Ni l Ni | Ni l
Agains Ni | Ni l Ni l Ni l Ni | Ni l
Group Companies/ Entities
By 1 Ni l Ni l Ni l Ni | 4380
Agains Ni | Ni l Ni l Ni l Ni | Ni l
Subsidiary
By Ni | Ni l Ni l Ni l Ni | Ni l
Agains Ni l Ni l Ni l Ni l Ni | Ni |
Directors other than promoters
By Ni l Ni l Ni l Ni l Ni | Ni l
Agains Ni | 1 Ni l Ni l Ni I 0.30
KMP other than Directors and Promoters
By Ni | Ni l Ni l Ni l Ni | Ni l
Agains Ni l Ni l Ni l Ni l Ni | Ni |
Further, there is no outstanding I|itigation involvings ou
survival is dependent on the outcome of such pending I it

For further detail sfiOuptlsetaasned irnegf elri ttiog acthiagirbsa r &2 eMiid€t| eerdii asl DO ez
Herring Prospectus.

Ri sk Factors

For details relating to riAiRksk aEmheodgienrmsipn getadsre ttheecsee Dr at tt

Prospectus. I nvestors are advised to read the risk facto
Summary of ContimRgehtakhisdabilities
Particulars 30-06-2025

A) Claims against the company not acknowledged as debts

a) GST related matter NIL
b) Income tax related matter 4.78
Total 4.78
As on the date of filing this Draft Red Herring PRespectcte

Financial JnasrmRasi anédlB8®fgitnmiisngDroaaf tpaRgeed Herring Prospe
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I n

Summary of Related Party Transactions
Summary Table of Related Party Transactions
( Rs.
Nature of payment Name of related person 30.0 6 . 2( 31.03.2025( 31.03.2024 | 31.03.2023
Director Remuneration Mr. Piyush Gupta 6. 03 24.04 18.00 -
Mr. Chirag Gupta 6. 03 24.04 18.00 -
Mrs. Nitasha Gupta 4. 55 18.04 12.00 -
Tot al 16. 61 |66.13 48. 00 |-
Remuneration Nikita Tayal 0.75 0.77 - -
Tot al 0.75 0.77 - -
Rent Mrs. Sangeeta Gupta 0.79 3.00 - -
M/s National Yarn Agency 0.79 3.00 - -
Tot al 1.58 6.00 - -
Purchase M/s National Yarn Agency 513. 4¢ 1853.36 186.52 565.70
M/S Trimurti Hosiery Mills PvtLtd |3 . 9 119.29 - 6.85
M/s K.C Fabrics 0.47 1.35 5.47 2.42
Star Cottex - 2024.01 978.39 480.73
Royal Impex Pvt Ltd 3.54 68.70 41.14 114.83
Tot al 521.374066. 11211.51170. §
Sale M/s K.C Fabrics 35. 69 |183.15 119.02 84.03
Trimurti Apparels - 5.36 1.24 -
Shiv Kumar Bhawani Shankar 0.79 10.22 5.49 6.03
Star Cottex 701. 64- - 5.67
Starlight Hoisery 42 .86 |- -
Star Spintex Pvt Ltd 5.82 391.32 - -
Total 78@®. 7 |590.0H9125. 7495. 73
Loan Received Chirag Gupta - 68.76 50.51 5.00
Arun Gupta - 27.00 75.37 -
Arun Gupta HUF - 3.00 5.00 -
Chirag Gupta HUF - 10.00 2.77 -
Kastoor Chand Gupta (HUF) - - 32.60 -
Nitasha Gupta - 9.03 53.50 -
Piyush Gupta 1.08 139.86 7.65 -
Piyush Gupta HUF - 41.96 9.99 -
Sangeeta Gupta - 10.00 6.56 -
Vani Gupta - 42.00 100.00 -
Total 1.08 351.64343.995.00
Loan Repaid Anita Gupta - - 22.10 -
Anju Gupta - - 34.00 -
Kastoor Chand Gupta - - 2.63 -
Madhur Gupta - - 13.94 -
Nitasha Gupta - 14.95 56.70 -
Rajesh Gupta - - 4.22 -
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Nature of payment Name of related person 30.0 6 . 2 ( 31.03.2025| 31.03.2024 | 31.03.2023
Rajesh Gupta Sons & HUF - - 17.49 -
Rashmi Gupta - - 12.16 -
Ravi Gupta - - 13.13 -
Ravi Gupta (HUF) - - 2.71 -
Ridhima Gupta - - 5.00 -
Sangeeta Gupta - - 18.10 -
Vishnu Gupta - - 74.52 -
Piyush Gupta - 10.00 8.75 3.44
Piyush Gupta HUF - 58.66 - -
Chirag Gupta - 18.00 - 4.33
Arun Gupta - 0.22 0.50 5.00
Arun Gupta HUF - 8.00 - 04
Chirag Gupta HUF - 13.75 - -
Vani Gupta - 13.60 24.10 0.9
Vishnu Gupta HUF - - - 0.2

Total - 137.19310.0714. 27

For details of Rel at edNdttlmwaIZReTatnadatr man tDip dfiekhabsstiuant eefde rF i
I nf or matasonRest at ed1B@fgitnmii ngDroaaf tp aReed Herring Prospectus

Details of all/l Financing Arrangements

There have been no financing arrangements whereby our Pr

which is a promoter of the company, the directors opfrtshea

of securities of the issuer other than in the normahtkseu
I

i
i mmedi ately preceding the date of this Draft Red Herring

Wei ghted Average Price at which equity shares were acquir

Na me oSfh atrheehol der No. of Shares| Weighted Aver
Rs. ) *

Promoter

Arun Gupt a 9,18,817 0. 00

Piyush Gupta 4,57,2009 0.00

Chirag Gupt a 5,34,326 0.00

Il nvestor

N A

Certi Vied. bFh@h admt &r €ad dAatCeodi nlb,a n2 02 5

omoter gr ou

Weighted avecggescababaofed by promoter and pr
ed herring pr

one year preceding the date of this draft r

Particul ar s Wei ght ed AviRange of acquisfCap Price ([ 9
Cost of AcdLowest-HRrgihceest Ht he Weighted
Rs . ) Rs . ) of Acquisitio
Last one year|{NA N A [ o]

date of this
Herring Prosp

Last 18 monthRs: 16.52 Lowest: Rs Nil [ o]
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Particul ars Wei ghted AvyRange of acquis|Cap Price (][ 9
Cost of AcdqLowest-HRrgihceest Ht he Wei ght ed
Rs . ) Rs . ) 0 Acqui sitio
date of this Hi ghest: Rs 19
Herring Prosp
Last three yegRs: 3.95 Lowest: Rs Ni | [ o]
date of this Hi ghest: Rs 19
Herring Prosp
Certified by V. V. Bhall aO&t €ber20Rart ered Accountants dat
Det ai |l sl PG PHraec e ment
Qur Company, in consultation with the BRLM,I P®ayPI|cacrsnedhd
Company for an aggregate amount POotPlaxeeeditng i f uh@.eda alk
deci ded Ky mpany in consultat il d®OD wWiltalkc etmeent BRI M,| adred ctohmgp | R
Herring Prospectus-l ROt Pl abemBRoa€C. i 65funhbderPake¢®PO Phacamenunhn
reducedFfreeim tlsue, subject to compl i anlcRO wRItéerc Rmd ret 1i99 2
Company shalll report t o -ftohuer shtoouwrks R®fcPsaunaglee m@vm @t hti rna n sve qitt iyo
|l ssue of Equity Shares made in the | ast one year for con.
Except for the Bonus | ssue of Equity Shares, our ¢ oempoanney
(1) year preceding the date of this Draft Red Herring Pr
Dat e ofName No. offFacegl ssiBenefitdgNo. dNature dNatur e
Al'l ot nfAl |l ot{Equi tyVal yyPriqaccrued|ShargConsider[Al ]l ot ni
Shared(Rs.[(Rs{company [Al |l ot
12. 06.[Arun 26, 82,10 Nil [Capitali|l918810ther tHBonus
Gupt a Surplus
Ar un 252164
Gupt a
HUF
Chira 53437
Gupt a
Nitas 14048
Gupt a
Piyus 4572(
Gupt a
Sange 35171
Gupt a
Vani 27313
Gupt a
For detailed Information Cmlpe da 2aé "rSdbfreagd thinoi éfgh eotnb hpaapgtiee ra f t i

Prospectus.

Prospectus,

Split / consolidation of Equity Shares in the | a
Our Company has not undertaken any equity shares
of filing this Draft Red Herring Prospectus.
Exemption from complying with any provisions of
As on the date of this Draft Red Herring
provisions of securities |l aws from SEBI .
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SECTI ONRI 86K FACTORS

An investment in Equity Shares involves a high degateieomfi
this Draft Red Herring Prospectus, including the rei sEkqsuiar
Shares.

escribed the risks and uncertainties that owe ybe

evant to us, the Equity Shares, or the indastry

d in the relevant risk factor bel ow, we odrd hreotr
I

We have d
ri sks rel
guanti fie

mentioned in this section. f any or a combihatianeo€uth
known or deemed to be not relevant or materi al now act usé
prospects, financial condition and results sofc oowled adéd lnisr
may | ose all or part of your investment.

To obtain a more detailed understanding of our budieadis a
| nduods,tOnfly Buosianfddssiigement 6s Di scussion and Anal ysis oo, Fi
respectively, as well as other financial and st at itshteirondals
indicated or unless the context requires other wi skedtoair

Financi al Statement s. I n making an investment deci sieans,

and the terms of the I ssue, including the meritsi andamd slk

advisors about the particular consequences to them of an
This Draft Red Herring Ptoohkeogustaltemenobat aihmsg ffovedwve
uncertainties. Our actual results coul d-ldokfeg maanéeemahnt
cetain factor s, including but not | imited to tFhoe wehoondskii dnegr
St at edompergtek 6n o
Materiality

The Risk factors have been determined on the basistof st h

Some events may not be material individually but may
Some events may have an i mpact which is qualitative t
Some events may not be material at present but may he

Classification of Ri sk Factors

Business Relatpd Ri sk
I nternal
| ssue Rel ated]|Ri sk
Ri sk
Il ndustry Rel aft ed
External i S
Ot her
I nternal Risk Factors
1.0ur Company has a high geographical concentration of re
Our Company derives a significant portion of 1its r env etnhuee
past three fiscal year s. This high geographical concentr
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political, and environment al conditions. Any adverse dev

natur al di saster s, or political instability, coul d onfat e
oprations. Consequently, a significant di sruption ibyt¢thi
affecting the overall stability and growth prospects of |

The table below reflects the Companyds revenue from diffe

(dn | akh.

Particulars June 30, 2025 Fiscal 2025 Fiscal 2024 Fiscal 2023
Amount In % Amount In % Amount In % Amount In %

Punjab 6, 45 3] 98.95% 16,140.48 | 94.04% 10,117.28 | 93.35% 8,160.86 91.31%
Others 68.8 1.05% 1,023.02 5.96% 721.18 6.65% 776.26 8.69%
2.0ur Company has entered into certain related party trar
Our Company has entered into related party transactiens
Financial Years. While our Company believes that aliasach

with the Companies Act and other relevant rules ancdcedr eoqiul
more favourable terms had such transactions not been en
transactions, individually or in the aggregate, wialtli omot
more detai Not eRedlRaetre d oP arhtey “FDd sstcd toesdu r Feisn adrf coitretil 8 @& eat thei nse nDir se
Herring Prospectus.

Summary Table of Related Party Transactions

( Rs. I n L

Nature of payment Name of related person 30. 0 6. 4 31.03.2025( 31.03.2024 | 31.03.2023
Director Remuneration Mr. Piyush Gupta 6. 03 24.04 18.00 -

Mr. Chirag Gupta 6. 03 24.04 18.00 -

Mrs. Nitasha Gupta 4.55 18.04 12.00 -
Tot al 16. 61 [66.13 48. 00 |-
Remuneration Nikita Tayal 0.75 0.77 - -
Tot al 0.75 0.77 - -
Rent Mrs. Sangeeta Gupta 0.79 3.00 - -

M/s National Yarn Agency 0.79 3.00 - -
Tot al 1.58 6.00 - -
Purchase M/s National Yarn Agency 513. 4¢ 1853.36 186.52 565.70

M/S Trimurti Hosiery Mills Pvt Ltd 3.90 119.29 - 6.85

M/s K.C Fabrics 0.47 1.35 5.47 2.42

Star Cottex - 2024.01 978.39 480.73

Royal Impex Pvt Ltd 3.54 68.70 41.14 114.83
Tot al 521.374066. 11211.51170. 5
Sale M/s K.C Fabrics 35. 69 |183.15 119.02 84.03

Trimurti Apparels - 5.36 1.24 -

Shiv Kumar Bhawani Shankar 0.79 10.22 5.49 6.03

Star Cottex 701. 64 - - 5.67

Starlight Hoisery 42.86 |- -

Star Spintex Pvt Ltd 5. 82 391.32 - -
Total 786.784590.0H4125. 7495. 73
Loan Received Chirag Gupta - 68.76 50.51 5.00

Arun Gupta - 27.00 75.37 -
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Nature of payment Name of related person 30. 06 . 4 31.03.2025| 31.03.2024 | 31.03.2023
Arun Gupta HUF - 3.00 5.00 -
Chirag Gupta HUF - 10.00 2.77 -
Kastoor Chand Gupta (HUF) - - 32.60 -
Nitasha Gupta - 9.03 53.50 -
Piyush Gupta 1.08 139.86 7.65 -
Piyush Gupta HUF - 41.96 9.99 -
Sangeeta Gupta - 10.00 6.56 -
Vani Gupta - 42.00 100.00 -
Total 1.08 351.64343.9595.00
Loan Repaid Anita Gupta - - 22.10 -
Anju Gupta - - 34.00 -
Kastoor Chand Gupta - - 2.63 -
Madhur Gupta - - 13.94 -
Nitasha Gupta - 14.95 56.70 -
Rajesh Gupta - - 4.22 -
Rajesh Gupta Sons & HUF - - 17.49 -
Rashmi Gupta - - 12.16 -
Ravi Gupta - - 13.13 -
Ravi Gupta (HUF) - - 271 -
Ridhima Gupta - - 5.00 -
Sangeeta Gupta - - 18.10 -
Vishnu Gupta - - 74.52 -
Piyush Gupta - 10.00 8.75 3.44
Piyush Gupta HUF - 58.66 - -
Chirag Gupta - 18.00 - 4.33
Arun Gupta - 0.22 0.50 5.00
Arun Gupta HUF - 8.00 - 0.4
Chirag Gupta HUF - 13.75 - -
Vani Gupta - 13.60 24.10 0.9
Vishnu Gupta HUF - - - 0.2
Total - 137.19310.0414. 27
3.Certain adjustments have been made in the financial St
The Company's Restated Financi al -rSetvaiteewreedn tasu dciotnotrasi.n Tahdej sues
from the initially audited financials. Such revisilotalmdco
operational efficiency. To gain a comprehensive undfertshea
“Restated Fi nadopmi gla8giet attheinse nkrsaft Red Herring Prospectus.
Reconciliation of profit after tax as per audit ed nfaitn amc
(I'n Lakh
Particulars 30-June-25 | 31-Mar-25 | 31-Mar-24 | 31-Mar-23
Profit after tax as per audited financial statements 301, 103861 17014 60.41
Adjustments for:
Provision for Gratuity (refer footnote 1 below) - -21.94 1.27 -14.30
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Particulars 30-June-25 | 31-Mar-25 | 31-Mar-24 | 31-Mar-23
Deferred tax (refer footnote 1 and 2 below) - -42.70 -1.56 -15.60
Profit after tax as per restated financial information 301, 110325 17043 90.31

1. The company used to recognize expense on account of gr
and has recognized provision for gratuity for the BHirst
The esahnave been given effect in previous years in the r
financial year ended 31st March, 2025 and the effect t
Accor dihregldye,f erred tax asset has also been recognized or

2. There is certain difference in the practice of réecHMgnch
2025 and 31lstavMasr cechar20i2e4 wviesars. The same has been ereco
with the practice followed during the year ended 3hst |

reserves and surplus.

4. Major portion of our revenue depends wupon our few cust
would have a materi al adverse effect on our business of

We derive a major portion of our revenue from a fewrsuto
our total revehore fhemsoplerpéei oad feonrd etdh eo np eJrui noed s3,0e, MviRa0d? 5
31,£20And Ma3, cha’dle, D2 n set out bel ow:

(I'n Lakh

Particulars June 30, 2025 Fiscal 2025 Fiscal 2024 Fiscal 2023

Amount In % Amount In % Amount In % Amount In %
Top 1 Customer 788.25 12.09% 833.41 4.86% 1,174.36( 10.84% 642.93 7.20%
Top 3 Customers 2,250.65 | 34.51% | 2,422.59 | 14.11% 2,646.69| 24.42% 1,761.75 19.72%
Top 5 Customers 2,769.53 | 42.46% | 3,689.06 | 21.49% 3,296.28| 30.41%| 2,719.79] 30.45%
Top 10 Customers 3,473.22 | 53.25% | 5,861.53 | 34.15% 4,492.75] 41.45% 4,332.58| 48.50%
The above table highlights that a significant por tuisdro mefr
toget her 54 roifbutoitmad JueeeB0e Nn20F25%5,calddd4.202%, 41.45% in Fi
2023. This customer concentration underscores the isnpoort
reduction in business from tuhrecsheasd ungt opnaetrtse,r nar, € o uglee , sm
profitability, and overall financi al performance.
5.Ri sk Related to Customer Retenti on, Dependence .on Exi st
The Company’s revenue is derived from a mix of &68I%infedt @

revendlwend n30, 20Ebscd&l7.20%5, n73.05% in Fiscal 2024, and
contributed 239%, 26. 95 %, and 15. 92 %, respectivel y. Any
adversely impact the Coypaangdsgrewehuproppeci sabAddi ti on
value retained customers increases the risk that |l oak o1
performance.

(I'n Lakh

Particulars June 30, 2025 Fiscal 2025 Fiscal 2024 Fiscal 2023
Amount In % Amount In % Amount In % Amount In %

New Customers 2,037 31. 2| 391201 | 22.79 | 2,920.68 | 26.95% | 1,422.49 | 15.92%

Retained Customers 4,484 68. 7| 13,251.49| 77.21% | 7,917.78 | 73.05% | 7,510.20 | 84.08%

6. A substanti al portion of our raw materials is sourced
increase in prices, or inability of these suppliers to
af fect uon®peprmaoduction schedules, and profitability.

The Company sources a significant portion of i tFsorr atwh ematt

mont hs ended June 30, 2025, the top 3 suppliers accdutnhe
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top 10 suppliers for 57.65%. I n Fiscal 2025, the t4o2p. 739 %,u
and the top 10 suppliers 55.130%. I n compari son, dur Ong
suppliers for 52.21%, while in Fiscal 2023, the top 3 su

This concentration exposes the Company to risks assogciat

interruption in the supply <chain, increase in priceasd o
materially affect the Company’'s operations, production
diversify its supplier base and maintain strong relation:
(I'n Lakh
Particulars June 30, 2025 Fiscal 2025 Fiscal 2024 Fiscal 2023
Amount In % Amount In % Amount In % Amount In %
Top 3 Suppler 1,510 33.5| 4,662 34. 7| 2,049 27.4| 4,785 29.7
Top 5 Supplier 2,018 44.8| 5,748 42. 7| 2,664 35.6| 3,185 42.6
Top 10 Supplier 2,764 61.3| 7,286 54.2| 3,862 51.7| 4,785 64.0
7.A significant portion of our raw materials is sourced
affect our operations, production, and financi al perf or

The Company sources a significant porti on 9af. 80t%t ortaad npart oe
in June 30,i n20Ri5s,c a5 5 .21032% |, 52.21% in Fiscal 2024, and 64.

exposes the Company to risks arising from regional econc
Punj ab, suc hptaisonssu,p pi gt udriaslr udi saster s, regul atory change
Company’s operations, production schedul es, and financi a
portion of its raw material requirements increases its v

8. The current geographic concentration of our operations
severe weather or other catastrophic occurrences.

The majority of the Company's operations are in Punjab,

and events that may i mpact our operations may incl adre odi
and utilities for our facil inaides )i,ncdidgemitfsi,c gmtl indtcuarl ala gd
as well as changes in the gener al economic condi tairdans,ult
incidents of fire, damage t o, or inability to acaocpeesrsat iooan
those facilities could hinder the distribut mehyomaooer pr
Al t hough the specific area in Punjab where our facifdeéetioe
adversely affected by floods in July and Septemberfa®uch
materials, potentially affecting our operations, product |
Whil e we have not experienced any such disruptions igr th
any potenti al |l osses arising from any such events, mwdhict
results of operations. Any inability to obtain s uwufefri cainedn
acceptable prices, or a sl owdown, shutdown or di sealuytafofne
our business, cash flows, results of operations and fina

For furthenehst@airled eBriotpesrsttiags i ng I 2®m Dpleagse MRoeed Herring

9.0ur business is seasonal in nature.

Our business is significantly influenced by seasonals.den
Sales are typically higher durtssiemmg othh @ ewii mtdesr. Moyt hus siemad ol
consumer preferences, or delays in production and distri
overall financi al performance.

Al though, there have been no material events rel at,i ntghdro
can be no assure that such events may not occur in the f
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10We have experienced negative cash flows in the past. An
results of operations and prospects.

Our Company has reported certain negative cash fl ow&hfero

previous years as per the Restated Financi al St atement s
(I'n Lakh
Particul ars June 30 March 31 March 31 March 3]
Net Cash from Oper{ -265. 3§ 177,117 -597. 0% 4. 78
Net Cash from | nvesg -1. 32 -438. 41 -1, 340. -132. 2(
Net Cash used in Fi 258. 73 606. 00 1,949. 129. 41
Cash flow of a company is a key indicator to show thyg ex
di vidends, repay |l oans and make new investments without
generate sufficient cash flows, it may affect our Rewsdianes
Financial "I rbfeogrimantilndghf omn hPsag&ed Herring Prospectus.
l11Vol atility in the prices and availability of yarns and

of operations.

Our Company primarily relies on pomgdetganrparncospoat tyam
bl ended yarns for our manufacturing and processing d@era
requirements of our customers for the same product whWe hai

constitute a substantial portion of our total cost of pr
Fluctuations in the prices of yarns and other raw inmas,erd
supply chain disruptions, could increase our cost toofmeprrso,
there can be no assurance that we will be able toidossappf
or reduction in the quality of these raw matetablbitpuld
business operations.
Al t hough, there have been no materi al events rel at,i ntgh 4 ro
can be no assure that such events may not occur in the f
120ur | enders have a charge over ouk, nboovoakb | dee batnsd, ipninaonvta be
fixed deposits in respect of | oans/facilities availed
We have availed various working capital and term | oaonn f a
our current as sentrsa dei,ncrlaud i magt esrtioaclks , goods in process,
ma&ahinery, fixed deposits, as well as equitable mortigage ¢
and Basti Jodhewal in Ludhiana, Punjab. Additionallyz we
car.
I n the event we default in repayment of the af or e spaayda bbloe
to the bank, our | enders may enforce their rightseuaeur e
properties and assets. This could materially and admn eauwsre
secured borrowings and financi al fAStnateehnfreendta acsfs adl npal besdgsi bnt nei en
on RE2wé t his Draft Red Herring Prospectus.
Al t hough, there have been no materi al events rel at,i ntghdro
can be no assure that such events may not occur in the f
13We have significant working capital requirements, and
our business, financial condition, and results of oper:

Our business requires substantialanWloatdtée ngdcsapeabl depr e ;b e
our net working capital requirements have increasedewvwdrs
and increased receivables. Any del aysr oegl adwdtaas |l d wr i wo rcloil
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Meeting these requirements depends on the timely rnealiilza

to manage working capital efficiently may necessirtoaftiet ahdid
and operational flexibility. Mor eover, any shortageucod w
goods, or ful fildl customer orders, thereby materially im
We currently fund our working capital requirements tshit ou
these funding sources, or an increase in working caputal
business, results of operations, and financi al condition

For further detai lOfjpkéetast adhihkaetterseanetc hafptrirfndmc pBayedl2@t e bt
this Draft Red Herring Prospectus.

14Pot ent i al conflicts of interest with our Group Company

Our Group Company, Star Cottex Limited, engaged irredt h

S
enti al chreel oot

i
by our Company. This may give rise to pot
respective interests diverge, which could adversely affe:
The businesses of both companies have evolved independe
specific focus areas. While there is some similaritagrgaet
mar ket s, customer bases, and product segment s, reducing
Nonet heless, situations of conflict may arise concerimotnly
companies operate in related sectors. The Company caoagfir
adherence to corporate governance requirements, armiall e
conflicts and safeguard the interests of our sharehol der.
Al t hough, there have been no materi al events rel at,i ntgh 4 ro
can be no assure that such events may not occur in the f

For further information on Ouur GGroapp”CoOampBmid feest bl s aberaft ef
Prospectus.

15We rely émulset H oign sgarctsy alnagit htiirads provider s, and any

costs may adversely affect our business, results of ope
Our | ogistics team arranges tr anshpoousteatvieomi ke spyaohddugit kst Fuc
to ensure timely delivery, with tracking shared wi-ttéhr ntu
arangement s wiatrh ym@gto vtidierrds, which exposes us to f l-puearttuyat
providers receive more favorable terms from our compnegt it
arrangements. Additionally, transport strikes, redukaset
affect our delivery schedul es.
I n the event that we are unable to secure alternatms| ogri
at al |, our ability to deliver products efficient$y magygu
of operations, and financi al condition.
Al t hough, there have been no materi al events rel at,i ntghdro
can be no assure that such events may not occur in the f

For further detai OsBpbenemmsl@dfpat htios cChraapftte rRe*d Herring Pr

16We require certain approval s, l'icenses, registrations
them in a timely manner may adversely affect our oper at

Our Company requires certain statutory and regul aturrey, rvee

shall be required to renew such registrations and ragtpiromns
including any expansion of existing operations. Whihd we
approvals, as and when required, there can be neghsbtuath:c
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approvals in the time frame anticipated by us or att ualolr.y

time frame attracts penal provisions. I f we are unpabt ema
result in the interruption of our operations and mayp hafvie
Further, certain statutory |licenses and approval s rwihsi cahn dv
conditions/ covenants, which are to be adhered to byr msr
and conditions/ covenants, we may be subjected to pemdl
approvals, which wil!/l adversely affect our business, fin.
The Company has applied for the following key approval s
S. No | Nature of Registration/ | Application No. Issuing Authority Date of

License Application
1 Groundwater Extractior] Not available Punjab Water Resourcq 28.06.2025

Permission Authority (PWRDA)
5 Hazardous Wast{ 12009271 Punjab Pollution Control Boar{ 27.09.2025

Management Authorization (PPCB)

For further detkKée)y sResgwl Lthiapn & Gamwd r Monleinei esndoObbkgrnAppgo
14&n24®f t he Draft Red Heroring Prospectus respectively

170ur Business is Dependent on Our Manufacturing Facility
Our business is primarily dependent on our sol e mamufiant
t o, operations at this facility could have a mateat &ktomad)
furthepl desathafelRapoBuoinnglsxpgé t his Draft Red Herring Pr
This facility is central to our production process,| uarned,
obsol ete technology, i ndeostmpilalanzeci cdontl I, nerg an é y & lleartca myp
Additionally, our results of operations are dependent on
I n the event of a disruption, there can be no assurraonm e
third parties in a timely manner, which could afféegesaulut
in the | oss of customers. While we take precautionsl| tt®o o
operations may stil/ be adversely affected if any of the
Al though, there have been no material events rel at,i ntghdro
can be no assure that such events may not occur in the f
180ur failure to accurately manage our inventory |l evels ¢

which could have a material adverse impact on .our manuf
We monitor our inventory | evels based on customer f ofroerc a:
three moontfhsurt o ensure smooth operations. However, we Cca
forecasts. A shortfall in orders can |l ead to excemssquinviet
di scalrts worf fwr,i twehi ch may i mpact margins and customeobo r ¢
underestimation of demandutcialni zreetsiudnt dfn pdrosdu cstail ers caapa i
a material adverse effect on our business, results of op
Al though, there have been no material events rel at,i ntghdro
can be no assure that such events may not occur in the f

l19Lack offetomnfggreements with Customers May Affect Our BuUSs

We generally dot emrorh eartterradtng owiltomgour customers. While t
changing mar ket demand and adjust pricing, it also expo:
purchases from us, there can be no alsfsuogwmcoeu dthamen 1 erye dva

or if we are unable to sell our products at conpieanstimeey
adversely affected.
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Al t hough, there have been no materi al events rel at,i ntghd ro

can be no assure that such events may not occur in the f
20We face competition from Organized, Unorganized as wel |
Our industry is highly competitive and | argely wunorgani :
di fferent segment s. We face competition from organized
manufactas ewsl| | as international manufacturers who may b
structures in their respective countries.

I ntense competition in certain markets may result in pr
di stribution costs. Adddastonnaan uf, actoumrpeertsd tadro nc o mpoam il eosvewi
adversely affect our ability to attract and ret &iny otdstd
factors could have a material adverse effect on our oper.

Pl ease refeQuroBuBEempb&épbobedp@iget hi s Draft Red Herring Pr

Al t hough, there have been no materi al events rel at,i ntghdro
can be no assure that such events may not occur in the f
210ur business is dependent on the availability of adequ

reasonabl e cost s.

OQur operations require a consistent supply of electhéeset

essenti al utilities could restrict our ability talopendt
and results of operations.-pRhuttyh@oweoursumpelliyarxe osre sc apt i
accidents, or price fluctuations, which nrag/gu impiatcd aDpupEr @V

ofgrowatheprpl i caRkiBol®6d&ORAD i n the event such application is
or use the required water supply, whi ckorcofudrdt hreart ed d tad il lys
chap@uwrr Bu'sia@akvsé r nment and omt peig@edigd@®f ovhi s Draft Red Hee

Al t hough, there have been no materi al events rel at,i ntgh 4 ro
can be no assure that such events may not occur in the f
220ur Company is involved in certain | egal proceedings, é
adverse effect on our business, financial condition, re
OQur Company is currently involved in certain | egal and r
pending at various stages of adjudication. While theseman
i mpact on the Company, there can be no assurance thrags de
wi || be initiated.
As on date, there are no criminal proceedings pending ag
statutory authorities are currently wunder revi ew. Based
Deparit meEb$ defaults aggregating 5.23 |l akhs have been re
whi ch 1.07 |l akhs has been paid subsequent to the restat
pri maré Ityo rmeilmmdr TDS defaults and adjustments under Secti
While no |itigation has been formally initiated iBrebhese

peh@ai es.

Further, our Company has initiated <certain criminal an
outstanding dues and enforce payments. These include. pro
Additionally, our Company has filed a claim for recovert
Devel opment Act, 2006, which is currently pending before

Summary of Outstanding Litigation (Rs Lakhs)

Parti ct Cri mi i Tax St atutdqDisciplin|{Materi| Amount
Proceed Procee regul al by SEBI dcivil l nvol v
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proceeqexchanges|Ilitiga
our Pr omo/f

Company
By 2 Ni | Ni | Ni | 1 11356, 2
Agains Ni l 4 Ni l Ni l Ni | 4. 73
Promoters
By Ni | Ni | Ni | Ni | Ni | Ni |
Agains Ni l Ni l Ni l Ni | Ni | Ni |
Group Companies/ Entities
By 1 Ni | Ni l Ni l Ni | 49.80
Agains Ni | Ni | Ni | Ni | Ni | Ni |
Subsidiary
By Ni | Ni | Ni | Ni | Ni | Ni |
Agains Ni l Ni l Ni l Ni | Ni | Ni |
Directors other than promoters
By Ni | Ni | Ni | Ni | Ni | Ni |
Agains Ni | 1 Ni l Ni l Ni I 0.30
KMP ot her than Directors and Promoters
By Ni | Ni | Ni | Ni | Ni | Ni |
Agains Ni | Ni | Ni | Ni | Ni | Ni |
Further, there is no outstanding I|itigation involvings ou
survival is dependent on the outcome of such pending | it

For further detail s fiOuptlsetaasned irnegf elri ttiog acthiaogirbse r & eMp€t| ebrdii asl DO ez
Herring Prospectus.

Whil e our management believes it has wvalid claims and ad
be predicted with certainty. Any unfavorable rulindgsedel :
affect our cash fl ows, profitability, and reputati dan.mekKu
and diversion of resources, which could impact our oper a
23Strikes, Work stoppages or increased wage demands by ou

could adversely affect our business and results of oper

OQur Company is exposed to strikes abrdafott hReeRi dkhgdraucsittnrg ,al o war
hag 4lutlil me e mmllauywWd ensgy KMP FRord fDutrraeldesro miee a s eOurre f Beu'soimnogokaiBe p t
of this Draft R eAdt Hoerrersienngt , P rwoes peercjtauys .a good rel ationshinp

assurance that we may not experience disruptions i n aosur
strikes, work stoppamgessot hancmagsadvwagely affect our b
Al though, there have been no material events rel at,i ntghdro
can be no assure that such events may not occur in the f
24Changes in Technology may render our current technol o

i nvest ment s.

Moderni sation and technology Upgradation is essential i
technology and advancement of methods and machineri es, o}
not d&raded ti mely, hampering our operations and financi a
strive to keep our technology, plant and machineryl eémeht

new béolgy or upgrade the machineries and other equi pment

and modernizing the plant and machineries are siForfifoan

Details ptcbhap@wrr eBre€apmssty "Utoinl iplsapéi i s Draft Red Herr|
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250ur inability to identify, understand or cater to evolyv
adversely affect our business

The fashieaoanhed nature of the textile industry exposes us
preferences, technological advancements, and evolviwngnmasl
enhanced products in a timely manner is <critical to rem
acceptance, or obsolescence of certain products couwanlgdesad
in customer demand may require our manufacturing faoilit

me et such demand could affect our business and financi al

Al though, there have been no materi al events rel at,i ntghdro
can be no assure that such events may not occur in the f|

26lLf we are unable to manage our growth effectively or i

pl an are inaccurate or we are wunable to execute our s

materially amhfdeadeeér sely
Our revenue and business operations have grown in recsent
there can be no assurance that we wil/ be able to was$tai
factors, including our execution capabilities, ouwr, anaiilnitt
customer satisfaction, mobilize adequate workingocagmpmint ale
and unorganized segments. Additionally, macroeconomic fa
conditions, may adversely affect our growt h.
Our development and expansion strategies require subhonhan
expenditures, which may expose us to new oOor increasesd ari:
manage the expansion of our operations, and any fai hases.
Further, our pl anre quoi tiymprraotvieo onuary dneobtt mat eri ali ze as i nt e
debt to meet i mmediate capital requirements, potengi awtly
and their deployment are based on management estimates a
to revision due to changes in external circumstalhgyesornri
assumptions underlying these plans prove materi al Inyayi nbaec
adversely affected.
Al though, there have been no material events rel at,i ntghdro
can be no assure that such events may not occur in the f
270ur success depends | argely upon the services of our Di

ability to attract and retain them.
OQur success is substantially dependent on the experniefte
They provide expertise, which enables us to make weFbrin
further details of our Directors and Owudwa nmagreanemrt p adfe ptehlr is:
Red Herring Prospectus. The |l oss of such key member seof
such key members could seriously impair the ability to c
Al t hough, there have been no materi al events rel at,i ntghdro
can be no assure that such events may not occur in the f

280ur Promoter and certain of our Directors hold Equity

performance in addition to their remuneration and rei mt
Certain of our Directors including our Promoter ar e iamtde
rei mbur sement of expenses, to the extent of their séraadieshen
their rights as shareholders to the benefit and berstt dnnte
over us, including being able to control the compgsbsi mopt
special majority voting of shareholders, and our orntdmot s

may take actions with respect to our business hwahi olfi mawy
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sharehol der s. For details on the interest of our Promot ¢
incurred or nor mal remuner atReonatoerd bPeanretfyi dTsrlgdm@deset thiihsen $seedc
Prospectus.

290ur Directors have extended personal guarantees in col
assurance that such personal guarantees wil |l be conti ni
any time, ahheciiahgarhan@gement s.
Our Directors have provided personal guarantees ford,ouwrurl
l enders may require alternative guarantees or cobluasémaldi
under such facilities. I f we are unable to procurteemnhbater
sources of capital, which may not be avail albhloe moos euDnatr o
under our financing agreements, which may | imit ouronoper
results of operations, cash flows and prospetcthempgr bena
provided by our Promoter in conreoct ifodne t Mietrls @lreafeompar

“St atement of Fifdammni2@@glehtdebt ®PdaéssRed Herring Prospectu

Al though, there have been no material events rel at,i ntghdro
can be no assure that such events may not occur in the f

30The average cost of acquisition of Equity Shares by our
Qur Promoter’ average cost of acquisition of Equi t yp cSshead e
to be offered though this Red Herring Prospectus. WFyrodmu
Promoter in our CdCmpdny,l "pPSloanatGedygrehies Red “Herring Prospec

310ur Company has availed unsecured | oan from parties ot
on demand. Any demand from the | ender for repayment of
condition.

Our Company has availed certain unsecured | oan and are r
amount in near future, sudden recalll may disrupt owrnespe
relstuing in higher financi al bur den. Further, we wiwdr kniong

capital fund. For furRéestratded akil sanpi‘®baskeemennmadbit obdbdesaci
beginning 18&2n3dadfe tnhoi.s Draft Red Herring Prospectus. Any

may adversely affect our cash flow and financi al condi ti
Al though, there have been no material events rel at,i ntghdro
can be no assure that such events may not occur in the f

32We are highly dependent on our Promoters and our manag
any key team member may adversely affect our business j

Qur Promoters, management team, and key manageri al perso
Compamyrurt her details plOaas &amneafygeomelnd® fitehteh icsh alprtaefrt “Red H
We benefit from our Promoters, and any decline in oassye
results of operations, financial condition, cash fl ows a
Further, our businesses are dependent upon an experi@efcet
our management team and our investors allows us to peosse
members of our management team, senior management per so
continue in their present positions, such persons mwoiudld

condi,ticash fl ows and future prospects could be adversely

To maintain and grow our business, we wi || need to ide
|l denti fying, recruiting, training, integrating, tandnt We mi
may need to invest significant amounts of cash to atttorac
identify, recruit, train, and integrate such empl obyabs$e
retain and motivate our current personnel or effecesyveduyr

36



efficiency, ability to achieve our strategic objectulves,
suffer, which could adversely affect our business, finan
Any |l oss of members of our management team or Kkey manag:«¢
prevent the achievement of our business objectives, af f e

rel atpisons hi

Al t hough, there have been no materi al events rel at,i ntghdro
can be no assure that such events may not occur in the f|

33lLf we are unable to obtain, protect or use our intellec

on our intellectual property for the maudtimpaddcemdr |
her det ai |GuBplsd énscesrsr @2t hthlse Do ladpt &Re d“Oder dioma@ i RAr
re, and we cannot assure you that we will ®batabt
|l l ectual property, we cannot assureeyodoedt hat aouwi
on protections available under I ndian | aw, whi ct
y by third parties. Further mor e, t he lampgilaciasi an
g and could expose us to substanti al ri sks aunad c
y
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aims are raised against us in the future, ddhernyceD
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Al t hough, there have been no materi al events rel at,i ntgh 4 ro
can be no assure that such events may not occur in the f

34The Objects of the Issue for which funds are being rais
institution or any independent agency has not appraise:f
di scnr,ethiaosed on the parameters as mentioned in the chap

The fund requirement and depPboermest dpl camh@&edgePin@tetd ohherdr i

Prospectus, is based on the estimates of our management
ot her independent agency. These fund requirements uarre nhl:
business plan wil!/| be i mplemented in its entiretynerssat wi

may have to revise our business plan from ti me ttohéd ifmen das
stated unOkejrecthapdeitsfiat| $dhee di scretion of our Board of
external independent agency.

Further, we cannot assure that the actual <costs orwislclh endo
vary from the estimated costs or schedule of i mpl enoemet at
of which may be beyond our <control. Occurrence of any s

bearing on our expected revenues and earnings.

35We are exposed to t-phaymenstk by del aglsi emt soamand ot her col
f

cash l ow mi smatches.
We are exposed to counterparty credit risk in the iuessuanh o
may delay or fail to make payments or perform thebusionéde
partners, suppliers and other counterpa rties may bevaearfdle
factors including general economic onditions. & thanowe
accurately assess their creditworth|ness. We al so camynot
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overdue payment-payfewn tpeartfecnromdn meonby our clients, busines
could affect our financi al condition, results of pdparsat is
“Our Busainnddastsddement Discussion & Analysis of 'Fi nabfmcifénd s C
Herring Prospectus.

36Past delays in filings and incomplete documentation ma
reputational risks, potentially affecting operations ar
Our company has, in the past, made certain allotments o
available for verification in the re€bonddiAmgiai ht @ainméd ywi t
filed ForfrorDPiul ti ple financial years beyond the timeline
2014, with payment of additional fees. aWkidl @ ttshaud hhrop a1z e
compliance with statutory r-egmpltempoeswi ahyapptuceblde!l h#
could result in penalties, increased scr utdaommplbiya nrceeg unhaayt
affect the company’'s operations, financi al condition, an:i

S.|Per.i Particulars Steps taken

N o

1 |202dReturn of Deposi't The form was fill/l

payment of additio

2 |12021JReturn of Deposit The form was fill/l

payment of additio

3 12024dReturn of Deposit The form was fill/l

payment of additio

4 |12023JReturn of Deposit The form was fill/l

payment of additio

5 1202YSH/ (for increased i n capit|{The form owasl4/iQvd /i

24,00, 00, 000) payment of additio

6 |1202YDIR2 anidFMR appointment of The form wa8D/0D0OWR{
Chirag Gupta as Whole Time |[payment of additio

370ur company has experienced delays and defaults in the
government | evies.
The Company had previously experienced minor delays jn m

and contributions to regulatory authorities such as GST,

Financial Yea|Return Type[Mont h Period of Del ay
20223 GSTR3B Mar ch 1

2023 GSTR3B Mar c h 3

20223 GSTR1 June 2

20256 GSTR1 April 3

2023 GSTRY9 8

2023 GSTR9C 8

Apart from these instances, there have been no other del
38We cannot assure you that we wil/| be able to secure ade
We may require additional funds in connection with futu
existing available funds, we may need additional souwmrgces
i ot new debt facilities with |l ending institutions otri amdls
funds through the incurrence of debt, our interest Sabhig
financings cotkBducayseaoio debti ncrease or require us to
We cannot assure you that we wild/l be able to secoreaadat
failure to obtain sufficient financing could resul ttHhins t

may affect our business and future results of operations
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39Lf we are unable to recruit, train and retain qualifiec

Our future success depends on our ability to attraicean fder
talent across various functions, including operaéemphseyes
may be more |ikely to |l eave for other opportunities.
We may not be able to hire or retain personnel on compe
competitors may have greater resources and offer moma at
rescoeusr i n training our employees, which can make them val
Failure to retain key employees could increase hiriryg am
overall business performance, potenti akdry fhurvtimgr ad énagielr:
Busi™mmectapt erl2s® peéages mMaaft Red Herring Prospectus.
40Any di sputes with customers regarding product guality,
withheld payments, which could materially and adversel
Madhur Kni t Cratosdeol powsuat mademodel , serving industr
clients requiring customized textile solutions. Whi, eanyi
di spute with customers regarding our performance, qualit"
Additionally, the Company provides |l ogistics and tr &mregpo
delivery timelines, guality standards, or specifidkeagedi
payment s. Such disputes or delays in receiving paymesits
financi al condition, and cash fl ows.
41Any change in government | aws could affect the flow of
Our Company needs to comply with many varied | aws/regul a
subject to change at the discretion of the Government. C
chanignest he applicable | aws which may affect the flow of o

penaFobresurther detail sKkey eResegahlratif RddE op agedfnconhps ebDr af t
Prospectus.

42Upon completion of the | ssue, our Promoters [/ Promoter
all ow them to influence the outcome of matters submitte
Upon completion of the | ssue, our Promoters an[doW rod mathesr
po-sssue EquUilteyas®har8disnmatyp ohet he' IlsmsmupddPebbumedbDt aft Red H
This concentration of ownership wildl all ow them to exer.
including the election of Board members in accordance wi
Such a high I evel of control may del ay, prevent, orctd et €
change in control for the benefit of other stakehol daer s.
manner that could conflict with the interests of thhhd Gamj
actions will not adversely affect our future financial p;
43Empl oyee misconduct, errors or fraud could expose us to
prospect s, results of operations and financial conditi c
Empl oyee misconduct, errors or frauds could expose ansd t o
serious harm to our reputation. Such employee misconduct
hi ding unauthorized activities, failure to observe our
i nformation. It is not always possible to detect omsudéte
msconduct may not be effective. I n addition, |l osses caus
expenses and advances may not beofrfe coofv esruacbhl ea, mowhnitcsh awed nt
ouresul ts of operations. Our employees may also commit ¢
negligence, as wel |l as regulatory actions in which imdse

conidoint could be adversely affected.
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Al t hough, there have been no materi al events rel at,i ntghdro

can be no assure that such events may not occur in the f
44We may not be successful in implementing our business s
The success of our business depends substantially dcdn weur
have successfully executed our business strategies amnm th
within the estimated budget going forward, or that wep wi
regul ations applicable to us may also make it diffisslt
strategies would have a material adverse effect on our b
45.ndustry information included in this prospectus has b

that sugarttyhigtdati stical, financial and other industry
We have relied on the reports of certain independertt utshi
These reports are subject to various | imitations and ba:
independently verified data from such industry reporttos a
be reliable, their accuracy, completemr®ss Famd hemddamienif h g

Il ndu'stonylp@fget hi s Draft Red Herring Prospectus.

46The deployment of funds raised through this I|Issue shal
dependent on the discretion of the management of our Cc

The deployment of funds raised through this | ssue wil!/l r
di scretion of the management and the Board of Directhors
madat ory requirement to appoint an I ndependentor Mdruirtt direirr

pl ease Obgfeecrt tofo it hpeegfes s hés Draft Red Herring Prospectus

Any

i n ility to effectively deploy the I ssue prodeeadsiciir
positi

re

I

b
n. Further, as per Regulation 262(6), inngespeatl g
required to submit a EMEIREE cmaregd (ro)m whiirl et fait luit rog
uch proceeds are fully wutilized.

a
o]
we a
unt i s

470ur ability to pay dividends in the future will depend
capital requirements, capital expenditure and restricti

We may retain all our future earnings, if any, foobtudeci a
dividends in the foreseeable future. Any futur e tdet arimicme
of our Board of Directors and wil/ depend on fact ores utlh ast
of operations, financi al condition, cash r equisr.enfecnctosr,d i
realization of a gain on shareholders investments nmadwrleal
can be no assurance that our Equity Shares emiDilviappmmeacciod
padg&8df Dthafst Red Herring Prospectus

Al t hough, Qur Company has not declared or paid any divid

48Any future issuance of Equity Shares may dilute your
shareholders may adversely affect the trading price of

Any future equity issuance by our Company may | ead thog th
sale of substanti al Equity Shares in the public mesmpket ha!
perception that such sales could occur, could adveirmpgdiyr
our future ability to raise capital through offlkeingsal ef
Equity Shares held by the major shareholders of ouav€omp:
the mar ket price of our Equity Shares.

For further details of all otmemittsa!l b3 terastgiimdgred Br s t Dr d fhte
Prospectus.
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49The requirements of being a public |listed company may ¢

With the increased scrutiny of the affairs of a pwbl Il ciht
significant | egal, accounting, corporate gover néadrece uadrnec
the provisions of the listing agreements signed witdh dame:
half yearly basis. I n order to meet our fiméanmamdgemeant od
wi || be required. As a result, management’'s attenti osne ma
effect on our business and operations. Thepertangbebhbga
readily determine and report any changes to our recn,l twe
wi || need to increase the strength of owmrg mamddementh tagq

company experience and accounting knowledge and we canno

50Stringent environmental, health and safety | aws and rec
safety |l aws and regulations may result in increased | i a
prospeanci,alficmmondi ti on and results of operations.

Our operations are subject to environmental, healtthriaes i
whi ch we operate. Our operations may generate cert aathuraemc
The discharge, storage and disposal of such hazar domuts &ful
new environment al regul ati ons, including their effecmeor
required to comply with these requirements could be sign
|l aws and regul ations may not be deemed sufficient byedyov:
our esti mates. I n addition, due to the possibility of
environment al expenditures may vary wi dely from t hose
i nvest menurse emgpye nrdéeduce funds available for other invest
involved in future |itigation or other proceedingg bo baf
heal t wiamdmemt al matters in the futuuep, tédmedbatsonfcwht ¢
temporary shutdown of operations and other I|iabilfthascal
condition and results of operations.
Al t hough, there have been no materi al events rel at,i ntgh 4 ro
can be no assure that such events may not occur in the f
51We have not identified any alternate source of fundi ncg
required resources or any shortfall in the issue procece

OQur requirements for proposed funds Objreotus é&ikipemsoloms AL
the proceeds of this | PO. Other than this offerina@,lweeh:
mobilize the required funding or any shorstcthaldlulien tFlue tihs
provide any assurance that we would be able to edégutrefe
t he ¢ hapQbgrecttist |0efdo n‘lEe alB®OLKkeanar Kk not defined.

52L.nterest rate fluctuations may adversely affect the Cor

The Company may enter into certain borrowing arrangemant
for general working capital pur poses. In the eventndnmntser
profitability and results of operations may be adversely
For further details relating toStatemerstt ofatkisijiampdicemla glemnd

this Draft Red Herring Prospectus.

530ur inability to establish internal control systems c
busi ness.

A critical piece of our growth strategy is to develamgean
efficiency and profitability. While we are constancohyrbb
mechani sm may | ead to errors and anomalies that may i mpa:
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540ur growth wil depend on our ability to build our br

effectively compete in this industry.
We believe that we need to continue to build our brandes\
Promoting and positioning our brand wil/ depend | athgaglhy
guality services. The brand promotion activities thahywe
increased revenues may not offset the expenses weurnbuani
our business, financial condition and results of operati
550ur directors do not have experience of a |isted compan

our corporate governance and business operations of our

In the realm of <corporate governance and | eadershi pf tahe
company. It is often perceived that directors with gmdor
strategic acumen to the boardroom. Furthermore, the iablyse
to effectively oversee risk management framewor ks amidt isawe
in mitigating operational risks, ensuring organi zart i e@tnhil
|l apses. Although our company's board of dirdattors ico mpil v
safeguarding stakehol der interests.

Further, our directors |l ack of direct experience kcoraoliasg
governance and affect the business operation Ofr oMan&geame
beginni ng6ddfn tPhaigse Draft Red Herring Prospectus.

56External shockd4d9l phkeademé cChdlyDhave an i mpact on our bu:

n the past the Covid 19 pandemic has fwided| makyowasntr

I
travel and business operations including temporary cl os!
| osgtii cs business. Anlky9 fluitkue esitthuetaitom fcanmotvilde rul ed out
position to fully counter and/or address the effects of
570ur future funds requirements, in the form of fresh s
prejudicial to the interest of the sharehol ders dependi
We may require additional capital from time to time depe
securities would dilute the shareholding of the exiwhtiicimg
may not be favourable to the then existing sharehdlsdamg.i ¢
increase our interest burden and decrease our tcoasphay | dimsi

to our sharehol der s

58The market capitalization to revenue, market capitalise
based on the |Issue Price of our Company, may not be i
thereafter.

The mar ket capitalization to revenue, mar ket capitakdzahi
the I ssue Price of our Company may not accuratelytheféaft
These valuation metrics are influenced by various rmpanyr ¢
specific developments, which may not be directly related
The I ssue Price has been determined based on multiple ¢
companies, industry outl ook, anbduifledeidnbga cpkr of creosns .i nH/oewsetvoerrs,
t henseet ri cs wi l |l r elmasitni ncgo n saiss tteety pnoasyt f Il uct uate due t o ¢
economic conditions, or changes in industry dynamics.

Any significant deviation of the market price of our eq

confidence and could | ead to volatility in the tradoiunrg ¢
Company.
59You may be subject to Indian taxes arising out of capit
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Under current I ndian tax | aws and regul ations, capital |

generally taxable in India. Any gain realized on thatdeasl
shall be subject to capital gains tax in India at (19T )of
n and transfer of sgehoms|

n
has been paid on both acquisitio
which the Equity Shares are sold. Any gain realised demtt,t
which are sold other than on a recognized stock exmhaapgie

gains tax in India. However, any gain realized on tiheesze
subject to short term capital gains tax in Ileldd af.orFua tpe!
mont hs or |l ess which are sold other than on a recognised
short term capital gains tax at a relativelyaihd giherl mait &
details, please refer to the section entitled “Statement

|l ssue Rel ated Risk Factors

60We cannot assure you that ouNSEMBEBRGHBEn saharieme [wi ImManne rl ios
restrict your ability to dispose of the equity shares.

Though we shall make best of our efforts to complygweithnag
the equity shares proposed to be offerEMERGHE attg§br mhi a Br
manner, yet on account of any change in applicable lews,
said shares mayEMBRC®H at f Na tnt dtdadkn Exhehangei nofa Itnidnmeal yL, inma nt
which may restrict your ability to dispose of the efquliltyy
commi tted to pay such interest and/ or refund the fublle afj

regul atory directives.

61Sale of Equity Shares by our Promoters or other signifi
Equity Shares.

Any instance of disinvestments of equity shares byeourt P
trading price of our Equity Shares. Further, our oar ketl.i
that such sales of Equity Shares might occur.

6 2After this |Issue, the price of the Equity Shares may be
may not devel op.

After | isting permission and trading permission ofyefjuécte¢
mar ket forces. The mar ket price of a company's sharlkeses |
forces are influenced by a variety of factors, incltuadinrsg
and investor sentiment. When a company i ssues e geuictoympsahnay
valuati on, the prevailing market conditions, and tahd vdee no
the mar ket price of the shares after the i s8sudet®nmenthdelt
of supply and demand in the market. I f there is stfrotnige rd
is weak demand, the price may fall belopuwi ttyh es H asrsaie @Pprrdwiec
for the company's valuati on, it is not necessarvbegtarsebt
carefully evaluate all relevantehactdecssaondsi hhot mat sboc
63There are restrictions on daily movements in the price

ability to sell, or the price at which it can sell, Eql
Foll owing the | ssue, we wi || be subject to a daily “ci.H
transactions beyond specified increases or decreaseasnt Iny
off he -baded,-wmdeketrcuit breakers generally imposed by SE
our <circuit breakers will be set by the stock excthhaentggeq ubi:
Shares. This circuit breaker wil!/ l'imit the upward hnd d
circuit breaker, no assurance can be given regardien@by@ul
sell your Equity Shares at any particular ti me.
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64The | ssue price of our Equity Shares may not be indicat
the market price of our Equity Shares may decline belo
Shares atheorl sasbuoev ePrti c e .

The I ssue Price of our Equity Shares has been determined
(For further informati on, pl ease see the section “Basi s
indttcve of the market price of our Equity Shares after
significant fluctuations after the Issue, and may desétih
yar Equity Shares at or above the I ssue Price. AmonbBhe¢ he
foll owi ng:
e Half yearly wvariations in the rate of growth of esyr fi
e¢ Changes in revenue or earnings estimates or publicatio
e Speculation in the press or investment community,;
e Gener al mar ket conditions; and
e¢ Domestic and international economic, | egal and regul at
65Hol ders of Equity Shares may be -ermepsttirviec treidg hitns tuhnedierr albni
may suffer future dilution of their ownership position.
Under the Companies Act, a company constituted througyh s
shar eesmppriese rights to subscribe and pay for a proportio
percentages before the issuaneanpdfi vaeny irmgew se qhwaivtey bslear evsa
resolution. However, if the | aws of the jurisdictpio®eampthni v
rights without our filing an offering document or té&egis
i nvestors wild@l b e uennapbtliev et or i egxhetrsc iusnel etshse iwe prmaek er esguicsht raa
statement , the new securities may be issued to a cutshteodi
custodian receives on the sale of such securtiitare,s tamdt Iteé
the investors aremprnaline rtighé¢ serngaeciasneg epr é n respect of th
interest in us would be reduced.
External Ri sk Factors
66lLf there is any change in | aws or regulations, or their

statements or affect our conduct of operation.

Any change in Indian tax | aws could have an effect on ou
prescribes certain changes to the income tax rate a&pmwlritd:
voluntarily opt in favor of a concessional tax regwmel {s
ultimately reduce the tax rate (on gross basis) forl alindi
exemptions that we have historically benefited from, and
passed by the appellate authorities/ tribunals/ courts w
The Finance Act, 2020 (“Finance Act”), has, amongst tatxh e
regi me, including, without I imitation, a simplifidd avliteée
not be payable in respect of dividends declared, digtyjb
such dividends would not be exempt i n t hree shiadnednst |ogfn bt ehaes eshl

to tax deduction at sour ce.

Further, the Government of India has introduced the ,Fina
2023 proposes various amendments to taxation | aws i ®28Bndi
may have on our business and operations or on the indu
interpretations of existing, or the promulgation ohAhgnewr |
busi ness, operations and group structure could resultoin
apply for additional approvals. We may incur increased c
require management time and other resources, and anysf ai
and prospects. Uncertainty in the applicability, i mgtadv,pr «
regulation or policy, including by reason of an absneence,
consuming as wel |l as costly for us to resolve and gagwab
business in the future.
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67.f we fail to maintain an effective system of internal
report, our financi al ri sks.

management is responsible for establishing and main
nci al reporting criteria established by it whiilne ttha k
ce Note on Audit of Internal Financial Controts ofe
a. These responsibilities include the design, @&mypurean
rderly and efficient conduct of our businessreveaermrtiud
etection of frauds and errors, the accur arcyt iaomrd aofo m
cial information, as required under the Comparndleisa lAlc
ci al reports and effectively avoid f roarudo.urMolreevoevlie ro 1
S
n

- o w
QD
5

uch controls, may deteriorate over time, due m 00 LWrv:(
al control system and have conduct eantaaidlitttse tougees
can be no assurance that deficiencies in oumpiamen:
ontinue to maintain, adequate memasoauesi hberealti Egno
art to adequately detect, rectify or mitigat ei laintyy st
ately report, or successfudud. manage, our financi al

- ® S 9o
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68Changes in government regulations or their i mplementat
business and results of operations.

erenthdsevs
not iccaeb | aet
r bustisesrs
ur operati

Our business and industry is regulated by diff
regul ations can be amended/ changed on a short
regulations or iif the regulations governing ou
be subject to penalties, which could disrupt o
6 9Any adverse change or downgrade in the Sovereign Rati|
operations and cash fl ows.
Any adverse revisions to India’s credit ratings i ndterouwart
ability to raise additional overseas financing anndantchieng |
avail able. This could have an adverse effect on ouryabi
adversely affect our business and financi al performance

70RPol i tical instability or a change in economic | iberaldi
economic conditions in India generally and our busines:

The Government of India has traditionally exercised and
business and the market price and | iquidity of our IEqw,t
taxati on, soci al and civil unr est and other politiomlc¢ €
|l i beralization could change, and specific |l aws anddpot hei
matters affecting investment in our securities couldtcba
policies could adversely affect business and eicnoannocrial ccoor
and results of operations, in particul ar.

71Gl obal economic, political and social conditions may h;
affect our stock price.

Gl obal economic and political factors that are beybadtourt
include interest rates, rates of economic gr owt hgn fei xscchaa n
fluctuations, consumer <credit availability, fluctuatd ons
ot her matters that influence consumer confidenceg, capsmrdi
factors to change with a greater degree of frequency and

72Natur al calamities |ike epidemics, pandemic, or fire,
and adversely affect our business.
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ral di sasters (earthquakes, fl oods, etc.), epi dewmucs
rol, may | ead to economic instability, which mayahnd
I'ts of operations. Our operations could al so bceh acdavne
I't in damage to our property. We cannot assucaeugygiomg:t
rse effect. We cannot assure you that there witl lomoau
ness and operations. Any terrorist attacoklsi toirc acli veivien
d have a negative effect on us. Such incident si cwallwe
gher degree of risk and could haveuanyadhareses . effect

73The I ndian tax regime is currently undergoing substanti

oods and service tax (“GST”) that has been i mpl émen
tate governments into a unified rate structureywtand
vice tax, customs duty, central sales tax, st atned \sATat
ernments. As rAgaidantkbeRGéwrsr ' GAARI ), the genemhavear
n made effective -fI oam vaasrsckess,s me.nd-1 & .efaifh 20GBAIR Ye o i 30 b7
a

t

o
j Ren
o ®
n «Q

[%)]
@
-

o<
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rrangement as an “i mpermi ssible avoidance arr angeennen!H
o obtain a tax benefit, and satisfies at | ea@ast ooné na
ated between persons dealing at arm’s | engt Ip;r oviiis) omne
ome Tax Act, 1961; (iii) lacks commerci al Substahceso
ered into, or carried out, by means, orseisn d fmaGnAmer ,prt
oked, the tax authorities wil!/l have wider powarmbhs.enicrec
precedents on the subject, the apwpilomateonmefit hkeseéi
ni ficant overhaul, its consequent effects on ecomrmdimy
ects would not adversely affect ownug busiceess, thet &Egei
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74Fi nanci al instability, economic devel opments and vol at |
price of the Equity Shares to decline.

The I ndian market and the I ndian economy are influenced
emerging Asian mar ket countries. Financi al tur moi |l iam Eu
e c onmya I n recent ti mes, the I ndian financi al mar kets had
including account of certain European nations’ delmt tr
Unno Al th h, economic conditions are different in each
adverse e cts on the securities of companies in ohhethe
past suff d depreciation against the U.S. Dol l ar maw ng
consi der ucing its quantitative easing measur esmarAKeltcss
may cause ncreased volatility in Indian financi ali nmeamrdckiea
instabildi could also have a negative i mpact oroutrh e ulsn di
future fii nci al performance and the prices of the Equit:

n
g
e
e
d

o< T

75A significant change in the Government of Indiaés econ
affect our business and the price of our Equity Shares.

The Government of I ndia has traditionally exercised, anog
economy. Unf avourabl e government policomemericre¢g!| coinmg mehho o
prvacy, could adversely affect business and economitc ad ®emgd
and our future financial performance. Since 1991, siucices:
of economic |iberalization, including significantl yntr elfa
the Indian financi al sector. However, the member s wefr the
subject to change. As a result, it is difficult tdipted®i
example, there may be an increasing number of | awvasy ared artd
liability for information retrieved from or tranosmist aad ¢
guality of services and products sold or pomvidelddtdhaugt
| aws and policies affecting the financi al services @gndu
i nvest ment in our securities could change as well

Any significant change in India's economic |iberalimiad i o
conditions in India generally and our business in partic
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SECTI ONIl NWRODUCTI ON

THH SSUE
The foll owing tdrbdfet saufmmahe zefsf drh:e
Particul ar s Det ail s
Equity Shaltes Offered Up 5t60, 0 E,qudAy Shares of
aggregating up to Rs. [ e]
Equity Shar esRsofe@/cahce val ue
Of whi ch

Y» Freshll)]l ssue Up to 56,00,000 Equity 9
aggregating up to Rs. [ e]

% Of fer For Sal e N A

Empl oyee Reservation Portion/NA

Neltssue Up %90 00E@®O®IOty Shares of-
each f wlpl f opaiccash aperprb
Share aggregating to Rs.

Of whi ch

(i)ssue Reserved for Market Up to [e] Equity Sh-araed
paug for cash a-tpepr iEcgeu i
aggregating to Rs. [ e] L 4

(iNgt I ssue to the Public Up to [e] Equity Sh-araed
paug for cash a-tpepr iEcgeu i
aggregating to Rs. [ e] L 4

Oof whi ch

A.Ql B PJd#¥*Plon Not more than [ e] Equi t-y
each f wlpl f opaiccash aperprb
Share aggregating to Rs.

Of whi ch

(iAnchor IPové¥tomr s Up to [e] Equity Sh-z&redh
paiug for cash atpeprrikEgui
aggregating to Rs. [ e] L 4

(iNet QI B Portion Up to [e] Equity Sh-zraedh
paug f or cash a-tpepr iEcgeu i
aggregating to Rs. [ e] L 4

Oof whi ch:

(aMut ual Fund Portion Up to [e] Equity Sh-azraed
paug for cash a-tpepr iEcgeui
aggregating to Rs.[e] L§¢

(bBal ance QI B Portion for Up to [e] Equity Sh-&raed
paug for cash a-tpepr iEcgeui
aggregating to Rs. [e] L

B.Nos#wnstitutiod®” I nvestors |[At |l east [eo] Equity Séhad
full wppdiod cash atpaermrilf
Share aggregating to Rs.

Of whi ch:

On-ehird olfngthiet Ntoinon al PortiqUp to [e] Equity Sh-a®&nredh

Bidders with an application paug for <cash a-tpepr iEcqeui

such that the value of the aggregating to Rs. [e] I
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Particul ars Det ai |l s
Two hird ofng¢tiet Ntoinon al PortilUp to [e] Equity Sh-anraeds

to Bidders with an applicati|paug@g for <cash a-tpepr iEcqeui
aggregating to Rs. [e] I
C.lndividual Inf¥®stor PortioflAt | east [eo] Equity Séhad

full wppdadiod cash atpepr iH
Share aggregating to Rs.

Pr-&and -Psstie Equity Shares:

Equi t yOuSthsatrafnsdei nQJf f er 1,34, EqQuLR2Y$ Shaeashof RjJ
Equi tyOsthatr ®#@ditr@f f er [ ] Equity Séhaaches of Rs.
Use of I ssue Proceeds For further de®©QObijlstpl &1

begi nni nEgr roonr !'p aBgoeo k ma o k
Dr aft Red Herring Prosp/{
| ssue Proceed.

* To be updated upon finalization of the Offer Price.
#The mini mum application size shall be two | ots, provide
@Assuming Anchor allocation portion is fully subscribed.

(1Mhe 1 ssue has been authorised by our BoaArudg upsur2s8ufabn tb yt
Sharehol ders pursuant AGH hkhelSkepokembegp 2R 22O 560 BSdet i o

Companies Act, 2013. This I ssue is made in terms of Cha
t o taismea.mended from time to ti me. This I ssue is being n
| CDR Regul atth oRwsl e elad( 20)i( b) (i) of SCRR-Iwhpaaded nu pn oetq U ietsys
of our company are being offered to the public for sub:
i ssuing up to [e] PBgbll ageBkhatebyasua Eoempany nfdd@n0. D & @k
The -IPPG Pl acement , if undertaken, wi || be at a price tc

t he-l PlOe Pl acement widrl tboe fciolmpnl getoefd tphre Red He4 POn @l Bres
is undertaken, the -lal uMmlita creamesnetd wWirlolm bteh er ePdreecPeCd Pfl raccne nte
undertaken, our Compmg&ny xshalnlg eff avjudr hth owtudr WtcHn® yPdtweoc ke mRmda  t

(in part or in entirety).
(2%ubject to valid bids being received at or above @hr O
Portwowl,d be all owed-over béer ommt awyt bt k@i | tategory or CC

applicabl e, odt otuhre Chimgpcarnegt,i dm consultation with the BR
applicable | aws.anWndeirns utbhsec rQIpB i Por,t iicdn (excluding the
be metidwiveh $pom ot heamician etgioan esf ooataegori es.

(37he SEBI | CDR Regul ations permit the issue of securiti
not | ess than 15% of the Net |Issue shall-Imetdvalitliamlad
noltess than 35% of the Net I|Issue shall be available for
than 50% of the Net | ssue shall be allotted on a peopo
t hessue Price. Accordingly, we have allocated the Net |
35% of the Net | ssue shall be available for allocae¢i on
avable for alilnescattiuvan othcalndmvestor.

(4hn the event of oversubscription, all otment shall &e m
the | ssue Price. Allocation to investors in all casego
subject to valid bids received at or above the | ssue
mi ni mum Bid Lot, and subject to availability of Equsity
if any, shal/l be allocated on a proportionate basis.

(5Q@ur Company in consultation with the BRLM may all ocate
basis in accordance -twhitrhd SEBIt Re gAiIl @altdronl. nWeset or Porti
Fundsgctstubjeali d Bids being received from domestic Mut
t he evenstuhbosfc ruinpdteiron in the Anchor I nvestor Portion, th
5% of t htei ol B ePxocrl udi ng Anchor I nvestor Portion) shall
Funds only, and the remainder of the QI B Portion (excl
proportioalat eQbRsBisdder s, including Mutual Funds, subje
I n the event the aggregate demand from Mutual Funds i s
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Al |l ot ment in the Mutual Fund Por't

o] will be added to t
than Anchor I nvestors) in proportio t

i n
i n o their Bi ds.

For furthelrs sbeda aillssisfusee € € d mmelr ths losf$ utehre 2p7a3g8ein 216. 9

The remainder of this padke has intentionalll
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SUMMARY OF FI NANCI AL | NFORMATI ON

The following tables set forth summary financi al infornm
Financi al St atements have been prepared, based on fiTheaenc
Regteal Financial Statements have been prepared in accordat
with the SEBI | CDR Regul ations Famananal pdl edfreofrddegiei iom t he

The summary financi al information presented Relsawteido Fli d
I nfor mamiMm@agement 6s Di scussion and Analysis od dn naénige |
and2mespectivel y.

The remainder of this padke has intentionall

50



RESTATETDATEMENT OF ASSETS AND

LI ABI'LI TIES

(In Lakhs unless otherwise state

AS A| ASAT AS AT | ASAT31
30TH 31ST 31ST ST
RARTISILARS NMOUIE IO, J UN E| MARCH [ MARCH | MARCH
2025 2025 2024 2023
| | EQUITY AND LIABILITIES
1.SHAREHOLDERS FUNDS
a) Share Capital 3 1341 107281 970.00 970.00
b) Reserves & Surplus 4 1909 1875.71 654.24 483.80
3250.24| 2948.52 1624.24 1453.80
2. NON CURRENT LIABILITIES
a) Long Term Borrowings 5 2974 3116.60] 2952.33 1142.54
b) Deferred Tax Liabilities (Net) 6 165, 162.45 189.12 193.92
c¢) Long term Provisions 10 16. 14.13 15.40 15.08
3156.67| 3293.17( 3156.85 1351.54
3.CURRENT LIABILITIES
a) Short Term Borrowings 7 4244.38| 3603.38| 2826.20 2274.99
b) Trade Payables
- total o_utstandlng dues of micro 8 4 6.29 154 220
enterprises and small enterprises
- total o_utstandlng dues of crgdltors other than micro 8 2404 156115 1219.22 1227.75
enterprises and small enterprises
c) Other Current Liabilities 9 598, 521.38 212.04 129.51
d) Short Term Provisions 10 417. 324.86 19.70 18.92
7669.48| 6017.05( 4278.69 3653.37
TOTAL 14076.40| 12258.74| 9059.77 6458.72
Il | ASSETS
1.NON CURRENT ASSETS
a) Property, Plant & Equipments & Intangible Assets
-Property, Plant and Equipment 11 3116 314461 2104.89 1592.72
-Intangible Assets 11 0. 2 0.28 0.28 0.49
-Capital Work in Progress 11 . . 627.42 .
b) Long Term Loans & Advances 12 170, 204.61 274.66 10.90
c¢) Other Non Current Assets 13 . . 14.18 .
3287.12| 3349.50( 3021.43 1604.11
2.CURRENT ASSETS
a) Inventories 14 3360| 3893.99| 2371.47 2962.08
b) Trade Receivables 15 59 12| 382252| 2831.81 1403.45
c¢) Cash & Bank Balances 16 99. 108.63 90.14 67.91
d) Short Term Loans & Advances 17 1405 1077.32 739.59 416.17
E) Other Current Assets 18 10. 6.77 5.34 4.99
10789.28| 8909.24| 6038.34 4854.61
TOTAL 14076.40] 12258.74| 9059.77|  6458.72
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RESTATED STATEMENT OF

PROFI T AND

LOSS

(In Lakhs unless otherwise state

FOR TH FORTHE YEAR | FOR THE YEAR | FOR THE YEAR
NOTE THREE
PARTICULARS. NO. '\é%'\éTEHD ENDED ENDED ENDED
3MEe 02 31-03-2025 31-03-2024 31-03-2023
Revenue from
| | operations 19 6522 17163.50 10838.45 8932.70
] Other Income 20 1. ( 12.56 2.12 23.05
Il | Total Income (I +I1) 6523 17176.06 10840.57 8955.75
IV | Expenses
Cost of Materials
Consumed 21 5062 12156.02 8112.04 6412.48
Purchase of Stock in
Trade 22 - 17.70 53.92 36.55
Change in Inventories of
Finished Goods, Workin| 55 22, -260.60 -161.71 546.30
Progress & Stock in
Trade
Employee benefits
expense 24 145. 411.30 372.51 253.72
Finance Costs 25 240. 614.13 429.17 310.01
Depreciation and
amortisation expenses 11 6 4. 237.20 178.57 164.47
Other Expenses 26 630. 251157 1657.30 1132.54
IV | Total Expenses 6119.91 15687.33 10641.79 8856.07
Profit/(Loss) before
V | Tax(lll -1V) 403.56 1488.74 198.78 99.68
VI | Tax Expenses:
1. Current Tax 98. 347.74 33.22 13.33
2. Deffered Tax 2. 8 -26.67 -4.81 -3.97
3. Prior Priod Taxes - 64.42 -7
VI | Profit / (Loss) for the
| year 301.72 1103.25 170.43 90.31
VI | Earnings per Equity
Il | Share:
1. Basic and Diluted 27 2.25 8.35 1.38 0.73

RESTATEASH FLOW STATEMENT
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(In Lakhs unless otherwise state

AS A| ASAT AS AT | ASAT 31
PARTICULARS 30TH 31ST 31ST ST

J UN E| MARCH, | MARCH, | MARCH,

20295 2025 2024 2023

CASH FLOW FROM OPERATING ACTIVITIES
Profit before Tax 403 1488.74 198.78 99.68
Adjustments for:
Depreciation & Amortization expense 6 4. 237.20 178.57 164.47
Provision for Doubtful debts & Advances . 15.95 .
Other noncash (income)/ expenditure . 8 .84 -.40
Loss on sale of Property, Plant and Equipment 0. ( 2.83 . .
Interest Income - 9 -7.31 -1.73 -6.33
Finance Costs 240, 614.13 429.17 310.01
Operating Profit before Working Capital Changes 708.23 2352.38 804.79 567.43
Adjustments for:
Trade Receivables -2 0 89| -1006.67| -1816.55 125.48
Loans, Advances and Other Assets -332 -347.55 -199.34 -74.46
Inventories 533 .152252| 590.61| -438.68
Trade & Other Payables (including provisions) 373.30 56.59 -171.21
Cash Generated from operating activities -258 | -151.05 -563.89 8.55
Income Tax Paid -6 . -26.06 -33.15 -13.33
Net Cash Generated from/ (used in) operating Activities -265.38 -177.11 -597.05 -4.78
CASH FROM INVESTING ACTIVITIES
Purchase of Property, plant and equipment -3.06| .454.45| -1319.95| -133.55
Sale of Property, plant and equipment 22.56 2.00 4.36
Bank balances not considered as cash and cash equivalents 0.78 -13.84 -24.70 -9.33
Interest Received 0.96 7.31 1.73 6.33
Net Cash Generated from/ (used in) investing Activities -1.321  .438.42| -1340.92| -132.20
CASH FLOW FROM FINANCING ACTIVITIES
Proceeds from share capital (including Securitites Premium) 221.04 . .
Net Proceeds from long term borowings 516 . 201.77] 1809.79 355.50
Net Proceeds From Short Term Borrowings 1015 777.18 551.21 83.92
Finance Cost 240, -593.99 -411.32 -310.01
Net Cash Generated from/ (used in) financing Activities 258.73 606.00 1949.68 129.41
Net Increase/(Decrease) in cash and cash Equivalents -1.97 -9.53 11.70 -7.57
Cash and Cash equivalents at beginning of period 10.99 20.52 8.82 16.38
Cash and Cash equivalents at end of the period 3.02 10.99 20.52 8.82
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GENERAL | NFORMATI ON
Regi stered and Corporate Office of our Company

Mahur Knit Crafts Limited

Vil Fagera, Sattowal Road, Rahon Road,

Eros Bajra Road, Ludhiana, Punjab, India, 141007
Tel eph®6te9878009690

E-maiilpo @mkcpl . in

Websiwtwe: mkcpl . in

For details of chanplesadaidiosutrorRe gdsd eCerdt DCH a@@eponat & eMact
of fice of Ooounr pl&gmpany

Corporate | delnlt7i3t0Oyl PNBuln®b9e7rPL C02 0381
Registrati®h0NauImber :

Address of the Registrar of Companies where the issuer i
Our Company is register edChnndcha BahnejvBRbecgh sitsr asfiotbuf aot@bdm gaata dtdh
Registrar of Compani es, Chandigarh

1st Floor, CorpofBate Bhawan, Plot No. 4

Sect®r, 13D019, Chandigarh
E-maildoc. chandigarh@mca. gov. in

Board of Directors of the Company

S.|Name oflDesignati on Resi denti al Address DI N

No[Di rect g

1.]Arun GUManaging Direc8®8®8 K, Sarabha Nagarl, 00100585
I ndi a

2. |Piyush |[ExecWDtiireet or 87K, Sarabha Nagaf41D0d4df0514]1]

Financi al Of f i

3.|Chirag |ExecWtiireetor 8M8 K, Sarabha Nadarl, 00408330
I ndi a

4. |1Gurpredglndependent DilHouse no 36 , Ranjit Na|0935¢6

5.|Sanjay |I ndependent Di|D-274, South City, Ayali |10957

Kapoor 142027

6. [Avinashlndependent Di|jl9&KarS$ter@etntry Homes- E{02028

142027, Lud-hinama, Punj a

For further detail s f®Ofuro WMranBRigBemmad ndi f o fDiolni erpteéodecsr,s s e e

Filing

Pursuant to SEBI Circular Number SEBI/HO/ CFD/ DIL1/ CI R/ P/
Prospectus/ Prospectus shall be felpdroal ameb iplhog cw.gimt SEB
246 (2), the Board shall not be issuing observation.
Further, in accordance with Regulation 246(1) a copy, of
shall al so be filed with the RoC, Chandigarh wunder Secti
Prpmsctus/ Prospectus to be filed under Section 26 ofi ctehe

and through thevwer enctar gmive | mé micalf ogptor t al /1 ogi n. do
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http://www.mkcpl.in/
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https://siportal.sebi.gov.in/
https://www.mca.gov.in/mcafoportal/login.do

Company Secretary and Compliance Officer

Naméli kita Tayal
Addr ¥s 5 l-ager a, Sattowal Road, Rahon Road,

Eros Bajra Road, Ludhiana, Punjab, India, 141007
Tel ephon®l N®878009690
Emaitlayal ni kita872@ymail.com

CHI EF FI NANCI AL OFFI CER

Nam®i yush Gupt a

Addr 83K, Sarabha Nagafi41Do0dhi &andj aPunjab
Tel ephon®l N®878009690

Emaiglupt a2745@yahoo. co.in

I NVESTOR GRI EVANCES

Il nvestors may contact our Company Secretary and Cdmpluiea no
pobssue related prebéeems, obuthkt aeerresdaaf oAl |Altinoetntte d nEogu i t
beneficiaryexzed¢puntof merieamai ptr defr sf wrdsnolmy el ectroni c mo

Al | |l ssue related grievances, other than that of Abnhohohe
relevant Designated Intermediary to whom the Bid cunhApp
as name of the sole or first Bidder, Bid cum Appl i caitoinon
of the Bid cum Application For m, address of the Bidder,
Deisgnated I ntermediary where the Bid cum Application Form
ot her than I Bs using the UPI Mechanism) in which the amo

| Bs usentgPl Mechani sm.

Further, the Bidder shall also enclose a copy of the Ack
the Designated Intermediaries in addition to the doc¢udmen
suti tted through Registered Brokers may be addressed to
Registrar to the | ssue shall obtain the required ifnfASBa t
Bidder s .

In terms of SEBI <c¢circular no. SEBI/HO/ CFD/DIL2/CIR/ P/ 201
been considered for All otment, due to failure on thehear
comme d SCSB within three months of the date of l'istin

SEBI/ HO/ CFD/ DI L2/ CI R/ P/ 2021/ 2480/ 1/ M dated Mar ch 16,
SEBI / HO/ CFED/ DI L2/ P/ CI R/ 202d/ SEBI /d®/e@F DJ/ubnleL 2/, CI2R0/2PL/ 202 2/ ¢
t !

are required to compensate the investor i mmediatel y tone

investor for delays in grcevaheegredvasseal wasometkéevddt @
Al l grievances of the Anchor I nvestors may be addr s ek
sole or First Bidder, Bid cum Application Form number, B
address of the Bidder, number of the Equity Shares appli
transaction reference number, the name of the relevant b:

theenamd address of the BRLM where the Bid cum Applicati

BOOK RUNNI NG LEAD MANAGER ( BRL M)

Nam&KI Capital Services Limited

Addr 48 Dr Joshi Road-11Kar0dl Bagh, New Del hi
Tel ephoh®0 Mo0l1.1:8 9 8 9®1-4/2 4+09216 0 0 O

Contact MPer Sdmani sht Nagpal [/ Ms. Swati Jha
Emaimkcl i po@skicapital.net
Websiwtwee: skicapital.net

SEBRegi str altNMOO ON®©DL 2768

LEGAL ADVI SOR TO THE | SSUE
NamdrShubham Gupta
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mailto:tayalnikita872@gmail.com
mailto:gupta2745@yahoo.co.in
https://d.docs.live.net/DE82A7E0600CAA83/Documents/mkclipo@skicapital.net
https://d.docs.live.net/DE82A7E0600CAA83/Documents/www.skicapital.net

Addredsgil, Se,ctOhamE yhsdmh

Tel ephoh®l1 N®8789 42316

Contact SPeabdham: Gupt a

Emaialdvcs. shubhamgupta@gmail . com
Webs NAe:
BaicCounci |

RegPHt 3982020 R D

REGI STRAR TO THE
Nam&kyline Financi al Services
Addr ®48$3 A, First Floor,
Tel eph oG k4 ONdOS ©179 3

| SSUE
Private

Contact MPer sonj Rana
Emai lpo@skyl inerta.com
Websiwtwer: skyl inerta. com

SEBRegi str altNRPMNOOMN©OO3I241

BANKER(S) OF THE | SSUER
Name HDFC Bank Limited
Addr ¢i®F§C Bank Limited, Shivpuri Brach,

Tel ephovh®l1 N®815612521
Contact YBshs &&nmmar

EmaiYhsh. Kumar 3@hdf cbank. com
Websiwtvew: hdf cbank. com

BANKER( S) TO THE | SSUE & SPONSOR BANK
Name: [ 0]

Address: [ 0]

Tel ephone No.: [ 0]
Contact Person: [ 0]
Emai | [ 6]

Website: [ 6]

SEBRegi stration No.: [ 0]
STATUTORY AUDI TOR OF THE
Namawt/ s V. V. BHALLA & Co.
Addr eSCs3:9 , Ri s hiL uNM&gam a
Tel ephof & 788865.8 8

| SSUE
Chartered

Contact CRePssokkaj Bhall a
Emaichpankajbhall a@mail . com

We bs NAe:

I CAI Firm Regi st0r2928M Number :

Peer Revi ewl Naanb er :

PEER REVI EW AUDI TOR OF THE | SSUE

Il s the Peer Review Auditor the Same as

SYNDI CATE MEMBER

Name: [ 0]

Address: [ 0]

Tel ephone No.: [ 0]

Contact Person: [ 6]

Emai | [ 6]

Website: [ 6]

MARKET MAKER TO THE | SSUE
Name: [ 0]

Address: [ 0]

Tel ephone No.: [ 0]
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Limited
Ar e a, Phase
Ludhi ana, Punj ab

Accountant s

Statutory Auditor:


mailto:advcs.shubhamgupta@gmail.com
mailto:ipo@skylinerta.com
https://www.skylinerta.com/
mailto:Yash.kumar3@hdfcbank.com
http://www.hdfcbank.com/
mailto:capankajbhalla@gmail.com

Contact Person: [ 0]

Emai | : [ 6]

Website: [ 6]

SEBI Registration No.: [ 0]

MONI TORI NG AGENCY
Na m& A

Addr:&lds

Tel ephoMA&g No.

Cont act:NRer son

E ma:iNIA

We b ssNAAe

SEBRegi str.aNA on No

DESI GNATED | NTERMEDI ARI ES
SELEERTI FI ED SYNDI CATE BANKS (SCSBO6S)
The | ists of banks that have been notified by SEBI t o ac

Process are provided on the website of SEBI. For details
For maseplrefer to the bkl ows mehtviveneab i SEBdv.liimksebi web/ ot

SELLEERTI FI ED SYNDI CATE BANKS ELI GI BLE AS | SSUER BANKS FOT

The banks registered with SEBI, which offer the facibleity
bl ocked by authorising an SCSB, a i st of whi ch
https:// www. sebi.gov.in/sebiweb/otherdmwdhaepdatednfdotddHR:¢
such other websites as may be prescribed by SEBI framitsht
of which is avail abilte posn /t/hsee bwe.bgsoivt.ei no/f sSEB lwaetb / ot her / Ot h
or such other website as updated from time to ti me.

I n accordance with SEBI RTA Master Circul ar, SEBI Circul e
SEBI Circular No. SEBI/HO/CFD/DIL2/CIR/P/2022/51 dated A,
Bi dder s Buigdhd ilhPgl thercohani sm may apply through the SCSBs an
appears on the SEBI website. A |Ilist of SCSBs and mobil e
mechani sm i s, imprtowivihé d aibi et mavwtvhee lwiebsdot .ei o/fs SlEBWel@tot he
doRecogni sedFpianyde upidrat eldd f4dm ti me to time and at such
time to ti me.

SYNDI CATE SCSB BRANCHES

I n relation to Bids (other than Bids by Anchor I nvesdfortsh
SCSBs at the Specified Locations named by the respecti v
me mbers of the Syndicate is amvdiplsabl/evwon sé hi. gveb.siirt/es eobf
RecognisedFpi¥r¥yansdiuvnpdhated5from time to time or any such
to ti me.

REGI STERED BROKERS

Bidders can submit Bid cum Application Forms in the ghssu
the Registered Brokers at the Broker Centres. Theelp&otnheo!
numbermainld &ddress, i s proviwndwend soemb)it.l@meodwael imeiatt &€ do ff rtohme t $ Enk

Registered Brokeéemps, / pwewaseebefeov.in/sebiweb/ other/ Ot her

REGI STRAR AND SHARE TRANSFER AGENTS

The Iist of the RTAs eligible to accept Bid cum Applicat
address, tel ephonmai humaedr easnd &r e provided on t he
https:// www. sebi.gov.in/sebiweb/ptasrupdaeedctrom. tibMme oRe
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https://d.docs.live.net/DE82A7E0600CAA83/Documents/www.sebi.gov.in/sebiweb/other/OtherAction.do?%20doRecognisedFpi=yes&intmId=43%20
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https://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognised=yes
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COLLECTI NG DEPOSI TORY PARTI CI PANTS (CDPOS)

The | ist of the CDPs eligible to accept Bid cum Appridamet.i
and contact detail s, are provided on the website of Stoc
SCSBs to receive deposits of the Bid cum ApplicationeFor

of t hewwSAEBslebjfi . gbvpbsn/ / www. sebi . gov.in/ sebi webanod hwepdatt end
ti me to ti me.

Experts Opinion
Except as stated below, our Company has not obtained any

1.0ur Company has recebeptdembetftrdin Ce@®85 Rtevd ®atWedl. ABdal ba
Chartered Aocowrtd aimltes its name as an expert as defined u

26(5) of the Companies Act, 2013, read with SEBI | CDR |
defined undert hSee cGoinopna n2i (e3s8 )Acaf 2013 to the extent and in
in respect of its (@Oic obfea2im@iduronr axtpatred dfaitreadnci al i nf

Oct olbbe r2d®rm 5t he statement of Special Tax Benefits in this
date of this Draft red herring Prospectus.

2.0ur Company has receivedcaoddDiMse nShwdrhsaem ttGaicdbdttagd rfergo mt |
PH/ 3982b208ALl ude their name as an expert as defined und

of the Companies Act, 2013, read with SEBI | CDR Regul at
and i n iittys acsapaanc advi sor on the Legal Litigations bein
Promoters, against the Promoters, by the Directors and

3.0ur Company has r eceiSveepdt eandopwer OB K. c Gup e at ,&d@dsmeman ya t esc |

to include their name as an expert as defined wunder S
Companies Act, 2013, read with SEBI | CDR Regul ations ir
the ROX®canedt ari al SO®atobeRed®8rt 2D26Ked

| ntSeer Al lotaRé®ponsibilities

Since SKI Capital Services Limited is the sole BookaRumgi

to coordination and other activities in relation to the

Moni toring Agency

As per regulation 262(1) of SEBI | CDR Regul ati ons, tihse r
up to Rs. 5,000 Lakh. Since the Issue size is below hRss. !
| ssue. However, as per section 177 of the Companies iAxcnt ,
of the proceeds of the issue.

Green Shoe Option

No green shoe option is contemplated under the issue.
Appraising Entity

No appraising entity has been appointed in respect of an:
| PO Grading

Since the | ssue is being made in terms of Chapter | X of
grading agency.

Credit Rating
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This being an issue of Equity Shares, c¢credit rating is n
Debenture Trustee

Since this is not a debenture issue, appointment of debe
Filing of the draft offer document/ offer document with |

The Draft Red Wetti bg NFBIEMERGH tduNSEt Bei ng Centre in acc
Regul ations, 2018, as amended.

Pursuant to SEBI Circul ar Number SEBI/ HO/ CFD/ DI L1/ ClI R/ P/

Prospectus/ Prospectus shall be felpdroal ameb iplho cw.gimt SEB
246 (2), the Board shall not be issuing observation.
Further, in accordance with Regulation 246(1) mateopywylofco
andocuments, shall also be filed with the RoC, Chandigart
Red Herring Prospectus/ Prospectus to be filed under R8€cH
a its office and t hwvow.gnhc a.hgeo ve.lienc/tnmcoanfiocp oprotratlia/ll oagti n. do
Book Buil ding Process

Book Building, with reference to the |ssue, refersetobush
within the Price Band. The Price Band shal/l be deter mi ne
in accordance with the Book Building Process and advert:
newspaper), [ ] and all editions of [ e] (a widely bdi rbau ln
the regional |l anguage of Punjab, where our Registesegr Obf
to the Bid/lIssue Opening date. The |1 ssue Price shalladbe
Manager in accordance with the Book Building Process aft:
Principal parties involved in the Book Building Process

Ov

Our Company;
The Book Running Lead Manager in this case being SKI Ca

O

6 The Syndicate Member (s) who are inter mediNa&SrE neds erleiggishleer
Under writers;

6 The Syndicate Member (s) wildl be appointed by the Book R
6 The Registrar to the | ssue;

0 The Escrow Collection Banks/ Bankers to the |Issue and

0 The Designated Intermediaries and Sponsor bank

The SEBI | CDR Regul ations have permitted the |ssue of S
all ocation to the public shall be made as per Regul ation
The | ssue is being made through the Book Building Proces
proportionate basis to QI Bs, provided that our Company m
ton®dhor I nvestors on a discretionary basis in accordance
whi cht hoinred shall be reserved for domestic Mutual Funds, S
oroab the Anchor I nvestor AlduwlcsadriiomtaiPdro,cadri bmormn het beeAh
the balance Equity Shares shall be added to the Net QI B
poportionate basis to Mutual Funds only, and the rematipdc¢
basis to all QI B Bidders, including Mutual Funds, subjec
Further, not | ess than 15 % of the Net Offer-lsbdaltubieocona
and not |l ess than 35 % of the Net | ssue shal/l be abBail a
Regul ations, subject to valid Bids being received at or

Al | potenti al Bidders, except Anchor I nvestors, ar ebarnekqu
account which will be blocked by the SCSBs. Al Bi drd etrise
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| ssue:submrsdceari ption i f any, in any category, except in the
ot her category or a combination of categories at theeddi s
Stock Exchange. Allocation to Anchor I nvestors wild/l be ol

PursuM8Ei t oulNSrEl R®/ 6 8PBoaincde No-1126266618une 18, 2025,

including I ndividual Il nvestors, -Quatifuktidohalstlinwuesooras (
to withdraw or make dowmevas db mietvti sd onDawrewar dBBi Mdediof i cat.i
applicable under the revised bidding process.

Subject to valid Bids being received at or above teheonl sas
proportionate basis, except for I ndividual Portioni mhmer e
bid Il ot, subject to availability of Equity Shares hiahl | e
all otted on a prepaoabsconptéeobasi §. abbpdern any chbhtoevgar yf,ro

any other category or a combination of categories at the
Manager and the St ock-skExbstcan gpda.i othgwea fera,nyynder t met QWwiBt P o
over from other categories or a combination of categori e

I n terms of SEBI Circul ar No. CI R/ CFD/ POLI CYCELL/ 11/ 2015
Di sclosure Requirements) Regul ati ons, 2018, al |l t he biynve
Bl ockeudntAmMoASBA) process for application providing detail
Syndicate Banks (SCSBs) for the same. Further, pursuant
November 0Ol de®dI18l nvegddtiwr s applying in public |Issue may
( ASBA) facility for making application or al so can wuse
Amount for makinglapplhhi datiison.egkaord, detpeici fi clasuenttirore
beginni ny8ddn tphaeegeDr aft Red Herring Prospectus.

of Book Building under the SEBI | CDR Regdsledt i

The p ss
a heir own judgment about investment through this

roce
to make t
For further details on the method ahsis pe ol’'edare 2@digpat hBisd dC
Red Herring Prospectus.

I'l'lustration of the Book Building and Price Discoveweg P
purposes and is not specific to the Issue; it al sdéerxiccleu
Band. For instance, assume a Price Band of Rs. 20 toi Rs.
from Bidder s, details of which are shown in the tabletpe
Shares of the I ssuer at wvarious prices and is collated f
Bid Quantity Bid Amount (Rs.) Cumulative Quantity Subscription

500 24 500 16.67%

1,000 23 1,500 50.00%

1,500 22 3,000 100.00%

2,000 21 5,000 166.67%

The price discovery is a function of demand at varioed |

number of Equity Shares is the price at which the babb&nc:
with the BRLM, may finaliseOfthePlrssee Prece at or below
| ssue Pr-ote Bindscate valid Bids and are considered for al

Steps to be taken by the Bidders for Bidding:

Check eligibility for Insaskuien gPraocBed@diereekri sebDtabn Redl Hd
Ensure that you have a demat account and the demat a
For m;

Ensure correctness of your PAN, DP I D and Client I D
parameters, the Registrar to the |Issue will obtain tAh
Except for Bids on behalf of the Central or State Go\v
the courts, who may be exempt from specifying their

ensurgou hlamdave mentioned your PAN allotted under the
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Central or St ate Governments and offici

exemption for
the Depositary Participant’'s verification

subject to

documenteavi dence in support of their c¢cl ai ms.
Ensure that the Bid cum Application Form is duly c¢omg
in the Bid cum Application For m;

Bid/ | ssue Progr am:

Event Indicative Dates

Bid/Issue Opening Date* [ o]

Bid/Issue Closing Date** [ o]

Finalization of Basis of Allotment with the Designated Stock Exchange On or before |
Initiation of Allotment / Refunds / Unblocking of Funds from ASBA Accou On or before |

or UPI ID linked bank account

Credit of Equity Shares to Demat accounts of Allottees On or before |
Commencement of trading of the Equity Shares on the Stock Exchange On or before |
*Oour Company may, in consultation with the Book Runni ng¢
accordance with the SEBI | CDR Regul ations. The Anchouel ny
OpeningnbDateordance with thlee SEB¢thodCDRn RegtudératBiodhksl ssue
prior to the Bid/lssue Opening Date in accordance with t|
** Qur Company in consultation with the BRLM, may deci de
Bid/ | ssue Closing Date, in accordance with the SEBI | CDR
The above timetable is indicative and does not constitut
Whil st our Company shall ensure that all steps forcémentc
otrading of the Equity Shares on the Stock Exchange hee t
may change due to various factors, such as extensiomyof
delays in receiving the final listing and trading approv
Shares wil|l be entirely at the discretion of the Stock E
Bid Cum Application Forms and any revisions to the same
| ssue Period (except for the Bid/lssue Closing Date)y, Do
ctnegory of investors. On the Bid/ |Issue Closing Date,o t he
4. 00 p. m. (1sT) for all categories. UP I Mandat e accsesputean
Closing Date.

Due to the I imitation of time available for wuploadinmnrg th
advised to submit their applications one (1) day .pmildrT)t
on the Bid/ |Issue Closing Date. Any time mentioned ni nt hteh
event a | arge number of Bid Cum Application For ms carde ime
public | ssue, some Bid Cum Application Forms may notnget
Forms that cannot be uploaded will not be consi denr eWb rfkarn
Day s, i . e.., Monday to Friday (excluding any public hol i
upl oading the Bid Cum Application Forms due to faults in
I n accordance with SEBI H DR iReugtuiloantail o Msp,p | QlcBasntasn ca rdo m o t
of their Application (in terms of the quantity of that &q
can revise or withdraw their Bid Cum Application Fonms, p
in this Issue wil!/ be on a proportionate basi s.

In case of discrepancy i n t haeidatta ee rdtadrae cc oinrt ati mee de li enc ttrt
Form, for a particular Applicant, the details as petrhd he
purpose of Allotment. In case of di scé&vepsanchye idnattah ec odnhet taa
or electronic Bid Cum Application Form, for a pamamnic SICE&B
RTAs |/ DPs |/ stock brokers, as the case may be, for the 1
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Withdr awal of the | ssue

OQur Company in consultation with the BRLM, reserves ntghe
Date but before the Board meeting for Allotment. | n ismch
which -tdue@radverti sements were published, within two (2
prescribed by SEBI, providing reasons for not proceeding
tohe | ssue, shall notify the SCSBs to unblock the bank ¢
notification. Our Comp aMmS/EMBR®EN avlhs e hpit mptElqQui it yf Srhrar e s
Notwithstanding the foregoing, the I|Issue is alNIEMERGECt
which our Company shall apply for after All otment. |Ifft ecur
determanest twild]l proceed with an | PO, our Company shal/l |

Underwriting

Our Company and BRLM to the issue hereby confirm that th
[ o] . Pursuant to the terms of the Underwriting Agremement
speacidf t herein. The BRLM has confirmed that they shall un
The Underwriters have indicated their intention to wogher
this | ssue:
Details of the Underwriter (Name, address,| Number of Equity | Amount Underwritten | % of the Offer Size
telephone number and email address) Shares to be| (Amount in Rs. Lakhs) Underwritten

Underwritten

[ o] [ o] [ o] 100%

The anbeorwtei oned underwritingtocobmmptmentiedsi nnttheaprwespantu
of Comapmadiwil | be subject to the provisions of the SEBI I
I n the opinion of our Board of Directors of the Comphay,
them to discharge the undermwenti ogedbUndgeat wointsen ni § ud é&gi
12(1) of the SEBI Act or registered as brokers with the S
Changes in Auditors
There has been no change in our statutory auditor s,exicnepthe
asi schbesew
Details of Auditors (name, addregDate of[Reason for (
and firm registration number of gChange
Namells Lalit Gupta August Re s i g nuaet iteon
Addre&&8Bank Colony, Behind Latigy4142024 Occupation
Emaibtitkguptaandco@gmail . com
Peer Revi élwt NAwmdielrabl e
Firm RegistO®&00idd®4Number :
Na m¥. V. Bhalla & Co., Chartered AlSept emb|[Apponenittn cas
Addr@4&s Ri shi Nagar ,-1 4 1uddthl ana, Pun2024 casual vacan
Emachpankajbhall a@ymail . com
Peer Revi:®@@w7M@lBber
Firm RegistO®R2i9@8 NNumber :
Details of the Market Making Arrangement for the | ssue
Our Company and the BRLM have entered into a tripartite
regi st eNlSEEMEWRIGtEn f ul f il the obligations of Market Making:
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Name: [
SEBI Registration No.: [
NSE EMERGE Registration | [
No.:

Address:
Telephone No.:
Website:

Email ID:
Contact Person:

oje|eo
o |

— |—|—|—|—
ojloe|jo|o|@
| o e |

In accordance with Regulation 261 of the SEBI | CDR Regul
Manager and the Market NWaker f (Idfuilly trregi ebkeregdtiwonsdh of \Y
compul sory Mar ket Making for a minimum period of three y

The Mar ket Maker shal/l ful fil the applicable obligation:
amendments from time to tNBBEnan®&EBhereigracul agstihssuendthy

Following is a summary of the key details pertaining to

1. The Market Maker shalway equcetgeuifroerd & 5% pafovtihdee tai e i n a

stock exchange. The spread (difference between the ksell
Exahge from time to ti me. Further, the Market Maker (s)
period when the quotes are not being offered by the Mar
2. The prices quoted by Market Maker shall be in complian
as specified or aNatpiesrtnadhke Erxecchuainrgeempodt § EnBifi af rLoinmittiende t ¢
3. The minimum depth of the quote shall be Rs. 1,00, 0001 Ho
be allowed to offer their holding to the Mar ket Mateier (
holding in that scrip in one | ot along with a de[cdperati
share the minimum application |l ot size is [ e] Equi wgubt

be revNSEd by

4 After a period of three (3) months from the market maki
Equity Shares of market maker in our Company reaches t
al |l atntdeed t his | ssue). Any Equity Shares allotted to Mar
not be taken into consideration of computing the thres
reduce eomad¥ett maker wiwaly rgeusoutnees .provi di ng 2

5.There shall be no exemption/threshold on downsi de. How
mar ket making process, the concerned stock exchange ma\)

6.The price band shalll be 20% and the Mar ket Maker Spreac
or as intimated by Exchange from time to ti me.

7.Execution of the order at the quoted price and gquamtity
8. There would not be more than five Market Makers for a

ot her Mar ket Makers for better quotes to the investors

9.0n the first day of -dphenilngtdesgsi arme(rcealwi |dudtei ean)prend
equity mar ket hours. The circuits wild.l apply fromemhete
auction.

10The Market maker may also be present in the opening cal

11There wildl be special circumstances under which the Ma
mar kevor instance due to system probl ems, any other pro
Exchange,f-omtfielur e wi | | b ec oanp prloil d aathll e froerasmars . The deci
contr ol | acbhdret raonldl anbolne r easons would be final

12T he Mar ket Maker (s) shall have the right to terminate s
terms to the Merchant Banker, who shall then be respon:
ofet&dabovementi oned Mar ket Making agreement prior to the
the responsibility of the BRLM to arrange for another |
servedMbiykdtheMaker but prior to the date of releasing
compliance with the requirements of regulation 261 of

BRLM reserve otimdg roitchretr tMar&kmppg Makers either as a repl at
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Mar ket Maker subject to the total number of Designated
| aws and regulations applicable at that particulars po
our stegied office from 11.00 a.m. to 5.00 p.m. on wor kil

13Ri sk containment measures &MERMEnaittfobrEBMigh If ohr a Wea r &lelt v
applicabNbBRMaom Bbar d arzk ¢ t-M&Rfakdl ku e( VAR) Margin, Extreme L
and Base Mini MBmaGapimpalseetany ot her margitmws mes deemed |

14Punitive Action in casEMBRG®H aef b bEAIiby Mankéor Maker obl i
basis and punitive action wild4dcokepliimintcieast.e dP efnarl ta ey X
Exchange on the Market Makers, initcygsénha parnotudlalre st
guidelines. These penalties/ fines wil!/| be set by the
Mar ket Maker (s) in case he is notfpreaenteastthnd%maf keh
penalty wil/| be monetary as well as suspension in mar keé
The Department of Surveillance and Supervision of the I
any type of misconduct/ manipul ation/ other irregul ari:t

15Price Band and Spreads: SEBI Circular bearing referenc
that for | ssue size up to Rs. 250 crores, the applicabl
(ihn case equilibrium price is discovered in the Call A

equilibrium price.
(iin case equilibrium price is not discovered in the Ca
the I ssue price.

Additionally, Pursuant to SEBI Circular number CI R/ MRD/ D
Mar kets Makers during market making process has been mad:

| ssue Size Buy quote exempt ReEnt ry threshol
(including ma n d guote (including
inventory of 5% initial i nvent of
| ssue Si ze)
Up to Rs. 20 Cro 25 % 24 %
Rs. 20 Crore to R 20 % 19%
Rs.50 Crore To R 15% 14%
Above Rs. 80 Cror 12% 11%
The Mar ket Making arrangement, trading and other relate
applicable provisions of | aw and/or norms issued by SEBI .
This space has been |l eft blank intentio
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CAPI TAL STRUCTURE

The share capital of the Company as at the date of the D

Section Particul ar s Amount (Rs. in

Aggrega Aggregal
nomi nallval ue alf
val ue Price*

A.Aut horised {2,40,00, 000 Equ-dietaxrhShar dg2400. 00
Capital

B.lssued, Sub{l1l,34,10, 125 Equ-detayxx hSharg1341. 01
PaiUp Share
before the |

C.Present | ss{|Of foefr up to 56, 00, 000 Eq
the Draft R{Rs.-elalc/h
Prosp#ctus

Of whi ch: Up to [|[ o]

Fresh isdbe OEHquO@ yt oSShar
value of Rs [08] each

Which comprises of:

Reservation f oProrMairoknet N
Up to [e] Equity Shaeash

Ne®f fter t he Public Up to T[|[ o]
[ ] Equity Shar es-eafc hf ad
of Which ** Up to J|[ o]
At | east [ o] Equity Shar
l akhs wildl be avail abl e
investors who applies fdg
At | east [ o] Equity Shar][ e] [ o]
l akhs wild.l be avai-labtet
l nvestors
Not more than [e] Equity][ e] [ o]
[ ] Il akhs will be avail g
I nstitutional Buyers, fi
all ocated to mutual fung
D.l ssued, Subyq][ e] Equity Sédaclkes of Rs.[[ e]
Paiugp Share
after the 1
E.Securities |Before the | ssue -
Account
After the 1 ssue [ o]
*To be updated upon the finalization of the |1ssue Price
**The allocation to alll categories shall be made on @& pr
| ssue Price. Under subscription, i f any, i-amv earn yf rod m haarey c

categories or a combination of categories at the discret
and Designated Stoeslk Bwpdihdngpe.erSudh iamtyer would be affec
regul ations and guidelines.

#The |1 ssue has been authorized by the BoardAofyu®t 2é@@thoby
the shareholders of our Company Ordéenar gp&enal aSteepdiecknbieirg
202Bhis | ssue is being made by our company in terms of

19(2)(b) (i) of SCRR wheridisms ureotp ali eds su pt reeqrui 25 % sthfarteh &€ apo ¢
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the public for subscription. Our Company, in consultetio
| PO Pl acement by our Company fo500a@0abgklbRg@t @lhaomPmarit noit
will be at a price to be decided by odPOC®PmMmMpaeyeint eoohsul
to filing of the Red Herri-lnRO PRIloapemsd usdeirt akehe ROIEP@MD
Pl aeam wil |l be reduced f4®@ PhacEmesh [sswedertakba, Poer
exchange wfiduwn nhaduwresh Pef Pd lacche mMema transactions (in part o

For details in relation to the changes Oumi sherywubahdr iCee
CorporatieAnmveantdnmneeenst s to our MOA slif&e I ncorporationdo on pa

NOTES TO THE CAPITAL STRUCTURE

1. Details of change in Authorised Share Capital of the Cc

Sr. [Particulars of Increase Date of SharqWhet her

no. Meeting AGM/ EGM

1. Il ncrease in Authorised cap|(l0&011 EGM
1,10,00, 000

2. Il ncrease in Authorised cap|(08 2011 EG M
5,00,00, 000

3. Il ncrease in Authorised cap|010232013 EGM
10,00, 00,000

4 . I ncrease in Authorised cap|l®D22024 AGM
15,00, 00,000

5. Il ncrease in Authorised cap|lio®025 EGM
24,00, 00,000

2.Equity shares capital hi story of Company

The following table sets forth the history of the equity

Date (Natur| Details of|] No. of Facglssue| Nat wre Cumul a
Al l ot All ot|all ottees/|Equit|lval Jprice| Considele numb
t sand equity Sharel per (I'ncl{n of equ
all otted all ot|l equi|l g shares
y Pr e mi
sharfif an
S per
share
21/ 0811 niti| 100 Equit]| 400 10/ 10/ Cash 400
7 Capit|fallotted
Gupt a, 10
Shares al

Vi shnu Gu
Equity Sha
to Arun Gu
Equity Sha
to Ravi Gu

19®9®®*| Prival 2,500 Equif 15, 60 10/ 16/ Cash 16, 000
Pl acelall otted
t Gupt a, 1,4
Shares al

Vi shnu Gup
Equity Sha
to Arun Gu
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Equity Sha
Ravi Gu
ity Sha
Sul ochg
, 500 Equi
| otted
hand Gup
guity Sha
0 Ras hmi
q
o]
0

c

q
0
q
0

cC o — O

c

ity Sha
Sangee
Equit
¢ tot Adit
200 Eq
all otted
Chand Gupt

t
E
t
2
a
C
E
t
E
t
5

0
al |
and

I
a

01/ 10|
1

Priva
Pl ace

2,10, 000
Shares al
Raj esh
2,10, 000
Shares al
Vi shnu
2,01,500
Shares al
Arun Gupt a
Equity Sha
to Ravi Gu
Equity Sha
to Sul ochg
1,80,000 vy

Shares al
Kastoor Ch
65,000 Equ
allotted

Gupt a, 65,
Shares al
Sangeet a

80,000 Equ
all otted

Gupt a, 16,
Shares al
Kastoor Ch
HUF, 12, 0¢
Shares al
Ar un Gupt
15,000 Equ
allotted

Gupt a, 18,
Shares al
Raj esh Gu |
3,000 Equi
all otted

Gupt a HUF,
Equity Sha
t o Ravi Gl

1,00, 000
Sharldota ed

Gupt a, 10,

106/

106/

Cash

15,

00,
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Shares al
Trimurt.

Mi | | s Priwv
and 6,000
Shar es al

Sangeeta
Vi shnu Gup

Gupt a t
National Y
24/ 031 Prival 7,000 Equil 40, 00] 1G6/ 500/ Cash 15, 40,
2 Pl acelall otted
t Cosmetic
Limited, 8
Shares al
Kappac |
Limited,
Equity Sha
t o Tur
Engineerin
6,000 Equi
allotted t
Limited a
Equi tegs Sala
to Kosi an
Limited.
30/ 03fPrival5,000 Equil 15, 00] 1G6/ 500/ Cash 15,55,
2 Pl acelall otted
t Trading &
Limited, 5
Shares all
Techno Lin
5,000 Equi
all otted
Il ndustries
30/ 03/Bonus| 3,10, 250 26, 431106/ - No-€ash 41, 98,
|l sSue| Shares all o
Kastoor Ch
27,540 Equ
all otted
Chand Gup
1,95,500
Shares al
Sul ochana
3,46,970
Shares al
Ar un Gupt ¢
Equity Sha
t o Ar u nH UG
1,38,550
Shares al
Sangeeta
25,500 Equ
all otted
Gupt a, d
Equity Sha
to Raj esh
31,450 Equ
allotted
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Gupta HUF,
Equity Sha
to Ras h mi
3,59,550

Shares al
Vi shnu Gup
Equity Sha
to Vishnu
1,50, 450

Shares al
Anita Gupt
Equity Sha
to Ravi ,6H
Equity Sha
to Ravi G
1,778,500

Shares all
Gupt a, 17,

Shares al
Trimurt.i

Mi || s Priwv
and 10, 20
Shares al

Sangeet a

Vi shnu Gup
Gupt a t
Nai onal Ya

01/ 05/
3

Priva
Pl ace

1,15,000

Shares al
Kastoor Ch
3,112,000

Shares al
Kastoor Ch
HUF, 91, 5¢
Shares al
Sul ochana
3,43,500

Shares al
Arun Gupt a
Equity Sha
t o Ar um Gl
6,17, 400

Shares al
Sangeet a

44,000 Equ

all otted
Gupt a, 4
Equity Sha
to Raj esh
90,000 Equ
allotted

Gupta HUF,
Equity Sha

to Ras h mi
4 16, 500
Shares al
Vi shnu

1,52,000

10/

10/

Cash

82, 43,
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Shares al
Vi shnu Gu g

1,42,000
Shares al
Anita Gupt
Equity Sha
t o Ravi
6,14, 400
Shares all
Gupta HUF,
Equity Sha
to Anju Gu
Equi ty Sthaa
to Madhur
75,000 Equ
all otted
Gupt a.

05/ 09f{Prival 20,000 Equ 14, 56| 106/ 16/ Cash 97, 00,

3 Pl acelall otted 0

t Chand Gupt

Equity Sha
to Sul oche
65,000 Equ
all otted
Gupt a,
Equity Sha
to Arun G
3,91,200
Shares al
Pi yush
2,00, 00 Eq{
Shares al
Rajesh Gup
Equity Sha
to Ras h mi
2,00,000
Shares al
Vi shnu Gup
Equity Sha
to Vishnu
45,000 Equ
allotted
Gupt a, 20,
Shaalkkott e
Gupt a, ]
Equity Sha
to Ravi Gl
50,000 Equ
allotted
Gupt a, 80,
Shares al
Madhur Gu
90,000 Equ
all otted
Gupt a.

07/ 06f{Right|{ 1,86, 100 10, 28 16/ 21:5/ | Cash 1,07, 2

4 i ssue|l Shares al| o
Sangeeta
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3,58,150

Shares al

Ni tasha

1,62,800

Shares al

Pi yush

1,48,900

Shares al

Chirag Gup

Equity Sha

to Vani G

79,100 Equ

allotted

Gupt a.
12/ 06/ Bonus|{9, 18,817 26, 82 16/ - No-€ash 1,34,1

|l sSdue| Shares al| s

Arun Gupta

Equity Sha

to Arun Gy

5,34,326

Shares al

Chirag

1,40, 488

Shares al

Nitasha

4,57,2009

Shares al

Pi yush

3,51,71Qui

Shares al

Sangeet a (

27,313 Equ

allotted t
*I't is important to emphasise here that there no RoC rec
Thus, the preference is given to the documents availabl e
in @elrhser eby it has been observed that an all ot men%9 odt 1R

l106éach ful-Ay mparn dRQ® Sead®OcholRep bly8 BdXO28upta & Associat es

1. The Company issued Bonus Shares in the ratio of 17ty(se
Shares held by the Sharehol der s -Orpduirnsaurayn tGetnoe raa | r eMseoel tuitnigo
The bonus issue was made by capitalization of the Securit
2. The Company has issued Bonus Shares in the rati oShoafr e
held by the Shareholders. The issue-OwdsnauyhGeneedl| hMeat i
2025, and was made out of the reserves and/or any other |
Our Company has made the abovementioned issuances and a
Company till t heDrdlAetee lér fiindg nBr ospaedhtisss in compliance w
Act, 2013 and the Companies Act, 1956, to the extent app!
3.Preference shares capital hi story of Company
The following table sets forth the history of the Prefer
Dat e Natur| Det ail s No. Facg |l ssue| Nature Cumul a
Al l ot | All ot]|]all ottees/|Equi|val price| Consi de|e num
t t S and equil Shar | per (I'ncl gn of eq
allotted all ol equi|g shares
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(

d sharl Premi |
S i f any
shar es
NA*
* No preference shares have been issued by the Company t
4 . Shares issued for consideration other than cash
The table below sets forth the details of equity shares
Details of Face lssue Benefits, if
allottees/shareholders and No. of value rice Reasons  for any, that
Date of | Nature of | equity shares allotted Equity er per the issue have
Allotment | Allotment Shares P P accrued to
share | shares
alloted our
(Rs.) (Rs.)
company
Pl ease Camtal Capitalisation | Increase in
30.03.2013 Bonus Stru_ctureEqu_lty shares 26.43.500 | 10 i of _Securltles Capital Base
Issue capital history of Premium
C o mp aanyaye n®5
Pl ease Gaptal Capitalisation | Increase in
12.06.2025 Bonus Stru_ctureEqu_lty shares 26,82,025 | 10 i of profit Capital Base
Issue capital history of
C 0o mp aanpapge n@5
5.Shares issued out of revaluation reserves
Qur Company has no history of issuing any equity shares
6.l ssue of equity shares pursuant to sections 230 to 234
The following table sets forth the I ssue of equity share
Date dNo. of |Face [l ssuelTot al Nature dqParticul ars of
all otrfequity|valuelpricelconside|lconsiderfi ncl udreo @mgree
Shares|{Shar e Share detail s of suq(
all ottt gi ven)
NA *
*No equity shares have been allotted B84tefms hef CampanceE
secti &4 22F0t  he Companies Act, 2013.
7.1l ssue of shares at a price | ower than the offer pri
Our Company has not issued any Equity Shares during tauspel
at a price | ower than the |ssue Price, except as discl os:
Date of Name of No. of Shares | Face Value Issue Price Offer price* Reason for
Allotment Allottees allotted per share (Rs.)| per share (Rs.) Allotment
12.06.2025 Please see 26,82,025 10 - [ o] Pleag see
“Capital ACapita
Structure- Structure-
Equity shares Shares issued
capital history for
of Comp consideration
on page n®5 other than
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c a s h pafjeo
no 65

*Thef Pei ce shall be determined by our Company, in consul:¢t
8.1lssue of equity shares under one or more employee stock

Our Company has not issued any shares pursuant to an Empl
empl oyees.

SHAREHOLDI NG PATTERN OF THE COMPANY (AS ON THE DATE OF TE&F

VIl=l
| Il i v \% VI V+V+ VIl IX X Xl Xl XV

XI=VI

VI I+X

(A) | Prom
oters 134
L 1,34,10| 100.00| 1,34,10, | 100.0 1,34,10

prom 7|12 - i 125 % 125 0% i i i 125
oter

Group
(B) | Public| - - - - - - - - - f i .
(C) | Non- - - - - - - - - - - - -

Prom
oter
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Non
Public

(C1) | Share | - - - - - - - - - - - -
S

underl
ying
DRs
(C2) | Share | - - - - - - - - - - - -
s held
by

Empl
oyee
Trusts
Total 1,34, 1,34,10| 100.00| 1,34,10,| 100.0 1,34,10

71012y - i 125 % 125 0% i i i 125

Not e:
% In terms of SEBI <circular bearing No. CIR/ISD/3/2011 d:
/2011, dated September 30, 2011, the Equity Shares hel d

Shares hheelpdubbdyi ct sharehol ders, shall be dematerialized.
% PAN of the Sharehol ders wild.| be provided by our Company
% Our Company wil/l file the shareholding pattern of our

(LODR) Regul ati ons, 2015, one day prior to the I|listing

we b s iNtSSEE MEfR®E f ore commencement of trading of such Equit
DETAI LS OF SHAREHOLDI NG OF MAJOR SHAREHOLDERS

Sharehol ders hol di ngupl % poui tmo rSh aorfe tGeepiptadald (as on th)e da

S. Name of Shareholders Category No. of Equity Shares*» % of Equity Share
No. Capital **
1 Arun Gupta Promoter 45,94,087 34.26%
2 Arun Gupta HUF Promoter Group 12,60,812 9.40%
3 Chirag Gupta Promoter 26,71,629 19.92%
4 Nitasha Gupta Promoter Group 7,02,438 5.24%
5 Piyush Gupta Promoter 22,86,046 17.05%
6 Sangeeta Gupta Promoter Group 17,58,550 13.11%
7 Vani Gupta Promoter Group 1,36,563 1.02%
Total 1,34,10,125 100.00%

Sharehol ders holding-up%Equi mpr 8&hafet 8apptaad (as of ten d
Herring Prospectus)

S Name of Shareholders Category No. of Equity Shares** % of Equity Share
N Capital **

1 Arun Gupta Promoter 45,94,087 34.26%

2 Arun Gupta HUF Promoter Group 12,60,812 9.40%

3 Chirag Gupta Promoter 26,71,629 19.92%

4 Nitasha Gupta Promoter Group 7,02,438 5.24%
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S. Name of Shareholders Category No. of Equity Shares** % of Equity Share
N. Capital **

5 Piyush Gupta Promoter 22,86,046 17.05%

6 Sangeeta Gupta Promoter Group 17,58,550 13.11%

7 Vani Gupta Promoter Group 1,36,563 1.02%

Total 1,34,10,125 100.00%
Sharehol ders holding-up%Equi mpr &8&hafetBapipnald (as of one
Herring Prospectus)

S. N. | Name of Shareholders Category No. of Equity Shares* % of Equity Share Capital **
1 Arun Gupta Promoter 34,50,320 35.57%

2 Arun Gupta HUF Promoter Group | 6,42,400 6.62%

3 Chirag Gupta Promoter 17,19,270 17.72%

6 Piyush Gupta Promoter 13,61,420 14.04%

7 Sangeeta Gupta Promoter Group | 8,63,450 8.90%

8 Vishnu Gupta HUF Promoter Group | 1,80,100 1.86%

9 Kastoor Chand Gupta HUF | Promoter Group | 3,59,740 3.71%

10 Rajesh Gupta HUF Promoter Group | 1,39,950 1.44%

11 Ravi Gupta HUF Promoter Group | 9,40,050 9.69%

Total 96,56,700 100.00%

Sharehol ders holdingup%EqQui mpr8hafet@Gapiptaald (as of two
Herring Prospectus)

S. N. | Name of Shareholders Category No. of Equity Shares* % of Equity Share Capital **

1 Arun Gupta Promoter 7,84,570 8.09%

2 Arun Gupta HUF Promoter Group | 6,42,400 6.62%

5 Piyush Gupta Promoter 4,75,600 4.90%

6 Sangeeta Gupta Promoter Group | 8,37,450 8.63%

7 Vishnu Gupta HUF Promoter Group | 1,80,100 1.86%

8 Kastoor Chand Gupta HUF | Promoter Group | 3,59,740 3.71%

9 Rajesh Gupta HUF Promoter Group | 1,39,950 1.44%

10 Ravi Gupta HUF Promoter Group | 9,40,050 9.69%

12 Kastoor Chand Gupta Promoter Group | 4,27,750 4.41%

13 Sulochna Gupta Promoter Group | 6,33,000 6.53%

14 Rajesh Gupta Promoter Group | 17,19,270 17.72%

16 Vishnu Gupta Promoter Group | 16,05,000 16.55%

18 Ravi Gupta Promoter Group | 8,85,820 9.13%

Total 96,30,700 100.00%
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** the % has been cal euup aCaepd thaals eodf otnh ee xdosnipianngy Ffaocird e ach
"The face value -of the company is 7 10/
*The Company has not issued any convertible instrumamts
outstanding convertible instruments as on date of this D
-Our Company has not made any public issue (includind an
above.
Hi story of the equity share capital held by the promoter.
S. | Name Pre-Issue Postlssue
N No. of Equity Shares of | Percentage of pre No. of Equity Percentage of post
face value of Rs 10/ issue equity share Shares of face value| issue equity share
each. capital of Rs 10f each. capital
Promoters
1 [ Arun Gupta 45,94,087 34.26% [ o] [ o]
2 Chirag Gupta 26,71,629 19.92% [ o] [ o]
3 Piyush Gupta 22,86,046 17.05% [ o] [ o]
Total -A 95,51,762 71.23% [ o] [ 0]
Promoters Group (B) :
4 Nitasha Gupta | 7,02,438 5.24% [ o] [ o]
5 | Sangeeta Gupta| 17,58,550 13.11% [ o] [ o]
6 Vani Gupta 1,36,563 1.02% [ o] [ o]
7 | Arun Gupta HUF| 12,60,812 9.40% [ 0] [ 0]
Total-B 38,58,363 28.77% [ o] [ o]
Grand Total (A+B) 1,34,10,125 100.00% [ o] [ o]
Bui-dpd of the shareholding of the Promoters in the Company
Date of Nature of Number [ Consideration | Face Issue/ % of % of
Allotment/Transfer/Resolution | Transaction | of Equity | (cash/ other Value | Transfer | Pre- Post
Shares than cash) per price per | Offer Offer
Equity | Equity Capital | Capital
Share [ Share (in
(in )
Arun Gupta
19.08.1997 Allotment 100 cash 10 10 0.00% ([ o]
01.07.1998 Allotment 2,500 cash 10 500 0.02% |[ o]
01.10.2011 Allotment 2,01,500 | cash 10 10 1.50% |[[ o]
30.03.2013 Allotment 346970 Other than caslf 10 10 259% | [ o]
01.05.2013 Allotment 343500 cash 10 10 256% |[ o]
05.09.2013 Allotment 65000 cash 10 10 0.48% |[ o]
01.02.2014 Transfer to -2,50,000 | Other than caslf 10 0 -1.86% | [ o]
Arun Gupta (gift)
HUF
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19.03.2016 Transfer from| 75,000 Other than caslf 10 0 0.56% |[ o]
Chirag Gupta (gift)
22.02.2024 Transfer from| 16,05,000| Other than caslf 10 0 11.97% ([ o]
Vishnu Gupta (gift)
22.02.2024 Transfer from| 6,33,000 | Other than cash 10 0 472% | [ o]
Sulochana (gift)
Gupta
22.02.2024 Transfer from| 4,27,750 | Other than cash 10 0 3.19% | [ o]
Kastoor (gift)
Chand Gupta
20.04.2024 Transfer 1,43,350 | cash 10 17 1.07% |[ o]
Kastoor
Chand Gupta
HUF
20.04.2024 Transfer from| 2,500 cash 10 16 0.02% |[ o]
Ravi Gupta
HUF
07.06.2024 Allotment 79,100 cash 10 21.50 059% |[ ]
12.06.2025 Allotment 9,18,817 | Other than cash 10 10 6.85% |[ ]
Total 45,94,087 34.26% | [ o]
Piyush Gupta
01.10.2011 Allotment 15,000 cash 10 10 0.11% |[ e]
30.03.2013 Allotment 25,500 other than cash 10 - 0.19% |[ e]
01.05.2013 Allotment 44,000 cash 10 10 0.33% |[ o]
05.09.2013 Allotment 3,91,200 | cash 10 10 292% |[ o]
24.12.2014 Transfer to -100 Other than casl| 10 0.00% |[ o]
Nitasha (qgift)
Gupta
22.02.2024 Transfer from| 8,85,820 | Other than caslf 10 Gift 6.61% |[ o]
Ravi Gupta (gift)
20.04.2024 Transfer from| 27,450 Other than casl 10 16 0.20% |[ e]
Ravi Gupta (gift)
HUF
04.05.2024 Transfer from| 1,93,150 | cash 10 16 1.44% ([ o]
Ravi Gupta
HUF
07.06.2024 Allotment 1,62,800 | cash 10 21.5 1.21% ([ o]
01.10.2024 Transfer from| 84,017 cash 10 19 0.63% |[ o]
Vishnu Gupta
HUF
12.06.2025 Allotment 4,57,209 | other than cash 10 - 341% | [ o]
Total 22,86,046 17.05% ([ o]
Chirag Gupta
01.05.2013 Allotment 75,000 cash 10 10 0.56% |[ o]
05.09.2013 Allotment 90,000 cash 10 10 0.67% |[ o]
19.03.2016 Transfer to -165000 | Other than caslf 10 Gift -1.23% | [ o]
Arun Gupta (gift)
(75,000), and
Arun Gupta

HUF (90,000)
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22.02.2024 Transfer from| 17,19,270| Other than casl 10 Gift 12.82% ([ o]
Rajesh Gupta (gift)
20.04.2024 Transfer from| 1,39,950 | cash 10 17 1.04% ([ o]
Rajesh Gupta
HUF
20.04.2024 Transfer from| 33,100 cash 10 16 0.25% |[ e]
Ravi Gupta
HUF
07.06.2024 Allotment 1,48,900 | cash 10 215 1.11% |[ o]
01.10.2024 Transfer from| 96,083 cash 10 19 0.72% | [ o]
Vishnu Gupta
HUF
12.06.2025 Allotment 5,34,326 | Other than caslf 10 0 3.98% |[ o]
Total 26,71,629 19.92% | [ o]

Exit Offer by Our Promoter

s or members of the prombyer

None of the existing promoter
r by the promoters as part of this

there is no exit offe
Details of promoter-bs contribution and | ock
Promoter Contribution Locked in for 3 years:

As per Regulation 236 of the SEBI (1 CDR)s sRieeg WClagtiitoan s ,s h2ad
Mi ni mum Promoters’ Contribution.

Pursuant to the Regulation 238(a) of SEBI | CDR Regupany ol
held by our Prodinot éorshkhalkplerhed odkedhree years from the d
Our Promoters has granted consents to include such numbe
i ssue Equity Share Capital of our Company as Mini mumePro
ort hoer wise di spose of in any manner, the Promoters’ €bhntr
the complet-iaonpefi bdespeckfied above or for such other t
may be permitted, in accordance with the SEBI | CDR Regul
The Mini mum Promoters’ Contribution has been broughten nt
contributed by the persons defined as Pr cimotoefr st huen dMirn it nhwe
Contribution wil!l be created as per applicabl e r eguStactcikor
Exchange before |isting of the Equity Shares.
Equity Shares to be Locked in (Minimum Promoter’'s Contril
Name of No. of Date of Nature Face | Offer/Acquisit % of Pre- % of
Promoters Locked-in Allotment/T of Value ion Price (Rs) | Offer Capital Post
Shares* ransfer Transaction (Rs.) Offer
Capital
Arun Gupta [ o] [ o] [ o] [ o] [ o] [ o] [ o]
Piyush Gupta [ o] [ o] [ o] [ o] [ o] [ o] [ o]
Chirag Gupta [ o] [ o] [ o] [ o] [ o] [ o] [ o]
Total [ o] 20.00% [ o]
Note: To be updated at the Prospectus stage.
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* Subject to finalisation of Basis of All otment.

We further confirm that our Promoters’ contribution of m
from Alternative I nvestment Funds or FVCI or Schedul ed
Compangiesst erreed with I nsurance Regul atory -iannddi vD edweall o ppnuebnl ti
hol ding at | east -ifsiswee pcearpicteant oof atihyedepwisidtuya !l (i i dir wmii dviga Ip
ot herhet hparnomot er (s) .

The Equity Shares that are being |l ocked in are notomn23T7
of the SEBI | CDR Regul ations. Equity Shares offered tby t|
pl edgei.n Lpoecrki od shall commence from the date of All ot ment

Addi ti odal alndckRRegul atory Confirmations

Pr omoters’ Equi hyPShihodsi hoEkedss of 20%

In terms of the clause (b) of Regul ati oinn 2f38Br, tlnr eaed dyi & & ro:

Promoters’ contributio#d,sstulee Elgailidryc &shafr ePrcampottad s ’'ofd oueg

of allotment of this issue as foll ows:

(iHifty percent of promoters’ holding in excess of mi ni
years from the date of allotment in the initial publi

(iiédémaining fifty percent of promoters holding in exces
of one year from the date of allotment in the initial

Further ,-i smucfh tlhoec kEqui ty sharelsawdpudfd tbee chepd £idt asi ger t

Ot her-imodRkequi rement s

I nscription ottrarsfoedaligl iof y non

I n terms of Regulation 241 of the SEBI (1 CDR) Regul ahi on:
are subject to | ock i n -Tsrhaanlslf ecroanbtl aei”n -atmhdep & pnésccidfi ot hogarr | éaiNeols
are dematerialized, the Company shall ensure that the | o

Pl edge of Locked in Equity Shares:

I n terms of Regul ation 242 of the nSERIuitlyCBR)ar Resg thled tdi db
pl edged only with any scheduled conmenelrilcataér dlanksc wnri tpw bfl «

banks or financial institutions, subject to the followin
I n case of Mi ni mum Promoters’ Contribution, the | oan h
purpose of financing one or more of the Objects ofhe he
| o.an
I n case of Equity Shares held by Promoters in excess 0
of the terms of sanction of the | oan.
However, l ock in shald/l continue pursuant to the invotatei
equity shares till the lock in period stipulated has exp
Transferability of Locked in Equity Shares:

terms of Regulation 243 of the SEBI (1 CDR) Regul ation
dia (Substantial Acquisition of Shares and Takeovers) I
The Equity Shares held by our Promoters and | ocked in
transferred to another Promoters or any person of the
Companjyectsutbo contiinndatri drheofr elmadlki ng period with tran
to transfer -itnhepnertiiold stthiepuloactked has expired.

The equity shares held by persons other than Promoters
2018 may be transferred to any other person (including
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| occkedal ong with the equity shares pr opaeisnedf otro tbhee trreams
with transferee and such transfereénshpalkli odostbeuélait @il
Anchor I nvéstors Lock
I n accordance with Chapter | X of the Securities and Exc
Regul ati ons, 2018, fifty percent of the shares allsottfedmn
the date of allotment, and the remaining fifty pdrl odmeng
Eligibility of Share for iAiMi ni mum Promoter Contribution
Regul ations, 2018
Reg. Promotersd Minimum Contribution CdEIigibility
Shares f or mi
Promotersoé C
237(1)s

ecified securities acquired duriThe mi ni mum
r consideration other than cashicontribution
tangi ble assets is involved in of such Eq(
Hence EIligib

237(1)Specified securities acquired dur|The mi ni mum

bonus issue by wutilization of revgcontribution
or from bonus iissue against Equi ttof such Eq(
Pr omotretrrsi’b wtoi on Hence Eligib

237(1)Specified securit
|l ower than the pr
initial public of

es acquired by HThe mi ni mum
ce at which spedqcontribution
er of such Equi
Hence Eligib

i
[
f

237 (lSpecified securities allotted to The mi ni mum
l ess than the issue price, agains|jcontribution
case of an issuer formed by convel|of such Eq(
the parbphethe erstwhile partnershiHence EIligib
there is no change in the managem
to Promoters against capital exi s
year onoascbasisyuy shall be el igibl

237 (lYspecified securities pledged with]|The mi ni mum

contribution
of such Eq(
Hence Eligib

SHAREHOLDER AND PROMOTER TRANSACTI ON CONFI RMATI ONS

1. The Company confirms that during the six months i mmedi e
been no financing arrangements whereby the Company’s Pr
rel ahdawe sfi nanced the purchase of securities of the Con

2. The Company <confirms that during the six months i mmed
Promoters, members of the Promoter Group, Directorkse or
Company.

3.We have Seven (07) shareholders as on the date of filir

4. The Company confirms that all the equity shares of the

share certificates outstanding as of the date of this

5.0ur Company, our Promoters, our Directors-barck,t sd aBRILbM
arrangements with any person for purchase of our Equi t)

6. BRLM to the Issue viz. SKI Capital Services Limited anc
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7.The Company confirms that, as on the date of this Offe
to the Book Running Lead Manager or their associates,

8. Al

I the Equity Shares of our Company are fully pai@& up

entire money in respect of the | ssue is being caldiugd o
equity shares.

9.No payment, direct or indirect in the nature of discour
our Promoters to the persons who receive allotments, i f

10There wild.l be no efxucretphtie etsshesueu Brdedf Ot dRdpavdheathehretr by way of
shares, preferential allotment, rights issue or i rReany
Herring Prospectus until the Equity Shares have been |

11Further, our Company presently does not have any itnhsent
from the date of opening of this | ssue, by way of dpl i
Equity Shares (including issue of securities <c¢onweretpitb|
the Fr esh -l B@hueet haenrd pPrreef er enti al or ot herwise, exgeptwet
may consider additional capital to fund such actimithne:
such joint ventures.

12The Company confirms that neither the Book Running Leac
Funds sponsored by entities which are associates of the

of thes , BRAUMernative I nvestment Funds (Al Fs) sponsored
individuals, corporate bodies and family offices which
whi ch ar e fa stshoec iBaRLeMss |, shall apply in the Offer under t

13As on the date of this Draft Red Herring Prospectus, n

with any financi al institutions or banks or any third
14The Company confirms that it shall have only one denomi
| aw.

150ur Promoters and the members of our Promoter Group wil

@)
(b)

Our Company has not made any public issue since its i
OQur Company shal/l ensure that transacPrometibhetGveagt
date of filing the Draft Red Herring Prospectus and t

t weshibyr hours of such transaction.

©

None of our Directors or Key Manageri al Personnel or
except as statedOum Méarea'gceHmaemtienrni nigt |daddo p“a g @i s umDdbaif t
Prospectus.

This space has been |l eft blank intentio
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OBJECTS OF THE | SSUE

Our Company proposes to utilize the funds which are thsei n
of |i stNSWEMBRG®HE e f or m.

The issue tomprises of

Particul ars Equity Shares Off|Aggregate Amount
Fresh | ssue Up 5t60, 00, 000 [ o]

of fer for Sal e No Ap pclaib | e

Tot al Up to 56,00,000 |[[e]

*A RPIrRO Pl acement may be undertaken by our Company in con
"500 | akhsi.l POhel Rrcee ment if undertaken, wi || be at a pri
BRLM and wil |l be completed prior to fili#d®POofPIlacemRad He
t heo wmt rai sed PfOr oPnh atcleemelrte wi | | be reduced from the Fre:
19(2)(b) of tiheOSERRcemeatPref wundertaken shal/l not exce
of Qfhfeer, our Company shal/l approplrP@tkRll gcementmat gritdre tsa
t he-l PrOe Pl acement, that there is no guarantee that our Cc

and esultrinto |isting of the Equity Shares on the Stock
to the subsdrPPiObéd atce meme Hrid undertaken) shal/l be approp
Prospectus and Prospectus.

The Objects of the | ssue Are:

1. Working Capital Requirement of the Company.

2.Funding capital expenditure for the purchase of Solar
3.Prepayment or repayment of a portion of <certain outstar
4. Gener al Corporate Purposes.

(CollectivelyOb¢eg®etsed to as the A

Our Company believes that | isting wild.l enhance our Compe
Equity Shares in India. The main objects c¢clause of our N
funds are being raised in the |Issue. The existing aThe vi
funrequirement and deployment are based on internal mana
i ngtibn.

We confirm that the main objects as set out in the NMenmdr a
and ancillary thereto, enable our Company: (i) to uUuUnder tt:
undertake the activities for which the Net Proceeds of t
Fresh Il ssue

Fund Rai yParticul ars Amount ([(% of Ne
Objecti vd{ Lakh) Proceed
(&Lapital|l|Funding capital expenditure|400.00 [ o]
Expendit |

(PWor ki ng{Working Capital Requirement |1410. 00 [ o]

Capital

(Debt Prepayment or repayment of 1740. 0 0 [ o]
Repaymenfborrowings availed by the C

Sub Tothat) ( a 355@ [ o]

General Corporate Purposes [ o] [ o]

Net | ssue Proceeds [ o] 100. 00 %
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The requirements of the objects detailed above are iimtmenc

that there is no requirement for us to make firm arrange
¢ ated means of finance, excluding the amount to be raise
The fund requirement and deployment are based on interna
financial institution. These are based on currentcoecmedanmnc
or costs or other financial conditions and other externa

I'N CASE OF ANY | NCREASE I N THE ACTUAL UTI LI ZATI ON OF FU
SUCH ADDI TI ONAL FUNDS FOR A PARTI CULAR ACTI VITY WILL BE N
OUR COMPANY, I NCLUDI NG FROM | NTERNAL ACCRUALS. | FANHWE O&CT
THE OBJECTS IS LOWER THAN THE PROPOSED DEPLOYMENT SUCH BA
GROWTH OPPORTUNI TIES | NCLUDI NG FUNDI NG EXI STI NG OBJECTS,
I'N RAI SI NG FUNDS FROM THE | SSUE, OUR COMPANY WARDBERNWOYOF
THE ABODMEEWNTI ONED OBJECTS THROUGH A COMBI NATI ON OF | NTERNA
LOANS (BRI DGE FI NANCING) AND I N SUCH CASE THE FUNDS RA]
REPAYMENT OF SUCH UNSECURED LOANS OR RECOUPI NG @&ER,| NWWEER
CONFI RM THAT NO BRI DGE FI NANCI NG HAS BEEN AVAILED AS ON
REPAI D FROM THE | SSUE PROCEEDS. WE FURTHER CONFI RM THAT
THE | SSUE WILL BE UTILIZED FOR THE REPAYMENT OF AANY O
WHETHER DI RECTLY OR | NDI RECTLY, FROM THE PROMOTER, P RO M!
PARTY, AS OF THE DATE OF THE DRAFT RED HERRI NG PROSPECTUS

As we operate in a competitive environment, our Complayny 1
our fund requirements may also change. Our Company’ ba&hi st
Our Company may have to revise its estimated cost s, fun
economic and business conditions, increased competition
mamga& ment. This may entail rescheduling or revising the pl
for a particular purpose at the discretion of the Compan

For further details on the risks involved in oRBrshuBaaotkc
beginni ngmbnt pagbraft Red Herring Prospectus.

Net Proceeds:

The details of the proceeds from the Fresh |Issue are pro

Particul ars Amount (Rs. I n Lakh

Gross | ssue Proceeds* [ o]

Less: |l ssue Expenses [ o]

Net | ssue Proceeds [ o]

*To be finalised upon determination of the |ssue Price an

Proposed Schedule of | mplementation and Deployment of Ne

(Rs. I n L

Particular gAmount to be funded f[Esti mated depl oyment
2026 2027

(a) Capitall400.00 400.00 -

(b) Working1410. 00 600 . 00 810. 00

(c) Debt Rg1740. 00 - 1740 . 00

Tot adb+€ & 3550.00 800.00 25500

Details of the Objects of the Fresh | ssue

1. Funding capital expenditure for the purchase of Solar i

83



Il ntroducti on

Our Company proposes to allocate a portion of the Netp Pr
sol ar power pl ant at our existing manufacturing facilit
ssitainability,-ta&man iehprn eaviemgyl ong

Proposed solar instaldmpgr oxnil vk layhdv ewi bl chpacbhpwpeofed to
arrangement will enable us to directly wutilize thensawol &t
be fed back into the gridls.thehebyl artduwi Irdgf floiecri eegniicieyoupne ai n
bifacial sol ar -TympdkulTepcomased how!| gy, which enhancelsd pley

capturing both direct and reflected sunlight.

The installations wil/ al so comprise inverters fopparomnvtel
panels, and comprehensive safety equipment, including DC
el ectrical hazards, and |l ightning protection devices.

Phant is expected tlg 68t d8BDHI0H amprtexiorhatedlexct ricity per me
generation is projected1ltlBalkrheb2utléOk he, menghi yi samt hgsr edfiuc

grid power and | owering operating costs.

The project wildl be i mplemented on a turnkey basi sl atwhenm
testing, and handoveP aat Wwull y&HPEHEF. dtti.amebd pMiddt e backe
covering both solar modtikeesm aeddiabvéitgrs to ensure | ong
Beyond financi al benefits, these projects wildl subsalnt i
sustainability goal s.

The det aRllssntofandcdceMachinery to be prcoguided Bgl owr company
(I'n Lakh:

S.[DescriptiogUni|CostlTaxeTotgAmount|[QuotatbDate dValid

No|[Pur pose per |and |costbe uti|receiyquotatiquot a
Uni t|]Ot he from t|from &
Cost procee refere
no.
1 I nstallati|1l 367./32.5|1400.J]400. 00(Waar ed2B3d 30"
Rooftop So EnergilOct obgOctaogb
Pl aniGr ({ @n Li mi tel2025 2025

reducti on
costs and
sustai-h@ab i
KW

The percentage and value terms of the plant and machiner

We confirm that we are yet to place orders for theompahye
from the | ssue Proceeds.

Benefits to Accrue

1.Reduction in Energy Costs
T Phant is expdcBa&®08l0,umBaacr atfe el ea@tsr ipeirt supe)l.imontquot a
T Estimated mont hll§lkhavitibeDsh ®f by reducing relian@s @rr (
supplier).guotations

2.Efficient Use of Excess Power

y electricity produced beyond the facility’s consun
rough net metering.
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3.Enhanced Operational Efficiency

1T Onsite generation ensures a reliable power supply, mi
grid disruptions.

4. Sustainability and Environment al Responsibility
T Adoption of renewable energy wil/ | ower the company’s
T Aligns operations with global sustainability standard
5.LoATer m Reliability and Performance

T Hiegehficiency solar-TpparelTepaod bdevhneckdgW ensure consi
T Backed by performance warranties on both solar modul e

6.Strategic Competitive Advantage

T Demonstrates the company’s commitment to renewabl e en
1T Strengthens the company’s brand i mage and appeal to e

7. Turnkey Project Execution

19 Design, supply, installation, testing, and commission
mi ni mal operational di sruption.

We hereby confirm that the proposed reqtt pimedasloydirn g osvelra
inverters, mounting struwotmproee,nitilanile eproccaweeaddaiamie stad fer
suppliers. OQur Company has not pur c heésaend, oand edauagdimsdnte di
project.

The rooftop solar power plant wild. be i mplemented eabiee
|l aws and regulations, wil!/ not require any specific egove
ensure full compliance with all/l applicable safety samdhda

operation of the project.

2.Working Capital Requirements

OQur business is working capital intensi ve, and we fohd ¢
business from banks, and through our internal accr mathal C
wor king capital requirements inandeMadrimmnTheal 2&2AF ngnadin
working capital requirements of our Company will hel p |

proposed targets as per our 4b0u s0iOn eLsask hpsl afnr.o nWet hien t Neentd R roo «
requirements of our Company i n anhde Marncahn c3ilal 2YeZA*®.s ended

Rational e For Raising Additional Working Capital

The Company’'s working capital requirement has increansed

operations, capacity expansion, and changes in credit an

Foll owing Table reflects working capital parameters as %

Particulars 31.03.23 | 31.03.24 | 31.03.25( 30.06.25* 31.03.26 31.03.27
(Actual) | (Actual) | (Actual) | (Actual) | (Projected) | (Projected)

Trade Receivable as % of revenue 15.7 26.1 22.2 22.6 21.9 21. 9

Inventory as % of revenue 33.1 21.8 22.6] 12.8 20. 7 20. 8

Trade Payable as % of revenue 13.7 11. 2 9.1 9.2 7.5 7.5
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Particulars 31.03.23 | 31.03.24 | 31.03.25( 30.06.25* 31.03.26 31.03.27
(Actual) | (Actual) | (Actual) | (Actual) | (Projected) | (Projected)
Working Capital Requirementas % of Reverl 38. 1 41. 4 37.2 40. 9 38. 3 38. 7

*Annual i sed

Not es:
1Tr ardeecei vabl es as a percentage of revenue ar efdaltc.pleati eod
2. nventory as a percentage of revenue is calcul at ederbiyodd.i

3Trade payables as a percentage of revenue are cal cuel aotfed
that period.

4Wor king capital requirement as a percentage of reveunluaer i
period by the revenue of that period.

Receivables Growth Aligned with Revenue Expansion
Trade receivables have increased in |Iine with higherasal
fully inttegratl doyamrati on. Trade receivable days rose f

mo deetri ng to 81 days in FY 2025. For the stub period endeoc
I n absolute terms, receivables are pr dj99dt &dB tl @ kihrsb ji 83 $F &4
lakhs in FY 2027, in |line with operational growt h. Goi n¢
reflecting a balanced approach between providing credit

i diut y.
I nventory Requirements Linked to Manufacturing Integrati.

With the trdéa®aidt innannutf@acenddin,g time FGonplahdy now oversees

necessitating adequateplrogeles sqf amaw f maiti esrhieall g,0 owlasr K 0 en
fulfil Bé&hiciency improvements from this integration have
from 155 daysl9iday¥y¥ RO2BYt»025. For the stub period ende
dueatounexpected surge in orders during the first quarte
increase from 3, 8943 .792% allkdd?lsh § ni MBYRBBWOB2 @202 Atkok hs i n FY 2027
days are expected to stabilize at around 110 days, in | i/

Reduction in Tr adePayamwyerbtl et rdauteegyo Ear | y

Trade payable days have declined significantly as tHheg Co

payment discounts and strengthen supplier relationships.
im|ance, flat rebates-bpeed 100s dMdTu notrs poenr cltewnltla ger cash pu
procurement efficiency and reduces raw materi al coapist ali
r e geuriernt . Payable ddaggsdefBtrE&ds20@dyosm ® FY 2025, and st oo
June 30, 2025. They are expected to further reduce to ar

payables declined from 12023%aedpFYj 202 8 d% 6t® rddudtnhinig FEYY @
Overall Il mpact on Working Capital Cycl e

The Cash Conversion Cycle was 148 days in both FY 2023 a
100 days for the stub period ended June 30, 2025, masteéadi

payabl es. Looking ahead, the cash conversion c¥dl e nids—Ferx 2
27, reflecting a balanced approach to |liquidity and vhgner ¢
i mproved, the reduction in trade payables has kept the c¢.
Wor king capital as a percentage of revenue was 38.2%% n n
FY 2025. I't is projedBedft o eweEmAGknbid28 hebraadley ot abl e
but higher in absol utue VvVal we,erian iloine with the scale

c atp@enxd amangsthadtutiongnldave supported capacit

The Company’s
igher receivables Iinked to sales growth waed ¢

However, h
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increased net working capital

requirements.

Accor dilnsgsd we

towards meeting its incremental working capital requirem
Basis of Estimation of Working Capital Requirement
(In Lakhs)
Particulars Restated
31.03.23 31.03.24 31.03.25 30.06.25
I. Current Assets
(a) Inventory
i.Raw Material 2081.75 1345.87 2464 1940
ii.Work In Progress 84.66 113.86 325, 196,
iii.Finished goods 743.44 875.95 924. 1077
iv.Consumable, Stores and packing materials 52.23 35.79 179, 146,
(b) Trade Receivables 1403.45 2831.81 3822 5912
(c) Short Term Loans and Advances 416.17 739.59 1077 1405
(d) Other Current Assets 4.99 5.34 6. 7 10.
Total Current Assets (Other than Cash and Cash Equivalents) (I 4786.69 5948.20 8800/ 1068¢{
Il. Current Liabilities
(a) Trade Payables 1229.95 1220.76 1567 2408
(b) Other Current Liabilities 129.51 212.04 521, 598,
(c) Short term provisions 18.92 19.70 324, 417,
Total Current Liabilities (I1) 1378.38 1452.50 2413 3425
Net Working Capital Requirement Il (I -11) 3408.31 4495.71 6386.94 7264.31
Existing Funding Patterns
A.Short Term Borrowings 2,274.99 2,826.20 3,603.38 4, 24
B.Funded through internal accruals 1,133.33 1,669.51 2,783.56 3,01
Total Funding 3,408.31 4,495.71 6,386.94 7,264.31
Assessment of Future Working Capital for the FY 26 and F°
(I'n | akh
Particulars Projected
31.03.26 31.03.27
I. Current Assets
(a) Inventory
i.Raw Material 2,99 3,50
ii.Work In Progress 394, 463,
iii.Finished goods 1,11 1,31
iv.Consumable, Stores and packing materials 217. 255.
(b) Trade Receivables 4,99 5,83
(c) Short Term Loans and Advances 1,41 1,64
(d) Other Current Assets 7. 7.
Total Current Assets (Other than Cash and Cash Equivalents) (1) 11, 13 13, 02
Il. Current Liabilities
(a) Trade Payables 1,710 | 2000,
(b) Other Current Liabilities 375, 375,
(c) Short term provisions 325, 325,
Total Current Liabilities (II) 2410, 2700,
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Particulars Projected
31.03.26 31.03.27
Net Working Capital Requirement Il (I -1I) 8723 1®B20.
Existing Funding Patterns
A. Short Term Borrowings 3,75 3,75
B. Funded through internal accruals/ Net worth 4, 37 5,60. 4
C. Usage from IPO Proceeds 600, 810 . ¢
Total Funding 8,72 10, 32
Existing Working Capital
Key Assumptions for Working Capital
Particulars 31(31] 31| 31| 31| 31| Holding Basis
OlO0OfOf.O0f.0f.0
3.13.]3|6.|3 |83
23| 24|25 25| 26 | 27
A|lA]|A
Current Assets
Inventory
Days
i. Raw Material | 10 [ 62 [ 76 | 3 5] 7 0] 7 O] Raw materials days are calculated by dividing raw materials by the ¢
9 goods sold and multiplying the result by 3@5 91 for the stub periog
ending June 2025)
ii. Work In 4 51101 4| 9 9 | Work-in-progress days are calculated by dividing wisrprogress by thg
Progress cost of goods sold and multiplying by 3@% 91 for the stub period endin
June 2025)
iii. Finished 39140] 28| 19 2 6] 2 6| Finished goods days are calculated by dividing finished goods by th
goods of goods sold and multiplying by 366r 91 for the stub period endin
June 2025)
iv. Consumable| 3 2 6 3 5 5 | Consumable stores and packing materials days are calculated by d
Stores and consumable stores and packing materials by the cost of goods so
packing multiplying by 365(or 91 for the stub period ending June 2025)
materials
Trade 57(95) 81| 82 80] 80| Trade receivable days are calculated by dividing trade receivabld
Receivables revenue and multiplying by 36fr 91 for the stub period ending Juf
Days 2025)
Other Current O] 0| O] O] O] O | Othercurrent assets days are calculated by dividing other current as
Assets Days revenue and multiplying by 36fr 91 for the stub period ending Juf
2025)
Current
Liabilities
Trade 65| 56| 48 | 4 3| 4 O 4 0| Trade payable days are calculated by dividing trade payables by the
Payables Days goods sold and multiplying by 366r 91 for the stub period ending Ju
2025)
OtherCurrent | 7 | 10| 16| 1 1f 9 | 9 | Other current liabilities days are calculated by dividing other cul
Liabilities liabilities by the cost of goods sold and multiplying by 36691 for the
Days stub period ending June 2025)
Short term 1|1 1]|10| 8 | 8 | 8 [ Shortterm provisions days are calculated by dividing shenn
provisions provisions by the cost of goods sold and multiplying by @891 for the
Days stub period ending June 2025)
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Key Assumptions & Justifications for increase |/ decrease

Particulars

Assumptions & Justifications

Current Assets

Inventory

i. Raw Material Raw materi al hol di28, d2928h&RK52 Wkké eF.1Y0.9 A0y
respectively. The hol di ng -2pde rdiuced tsoaw nap rroevdeud
and inventory managemenntF. Yf20512I10d@weadc choyu nan oifn ¢
production requirements. The Company antici
days i n-2B. and@2D220526 pectively.

ii. Work In Worikpr ogress inventory hae2l3di 290 2dBanys52f0dad & hde

Progress and 10 days respectiv2bywa3hprimarebhgedue Fd
The Company expeeitpsr otgor bsalidnitnagi na twoarrko-2 6 d a 8 d
respectively.

iii. Finished Finished goods hol d2 31,g -244%&n & 92rW24he FOVYdae?2

goods respectively. Th e 5d encarse adsrei viem Fo.yY.i n2pr2cdv ed d
fulfil ment. The Companmny ngx peagtss tfoi mieanad ch q@a
for F.-26 20&25%2026

iv. Consumable, | Consumabl es, stores and packing@g3mald&r2ida lds52 I

Stores and 3 days, 2 days and 6 days respezxziiwad yonThec

packing materialsf bul k purchases. The Cempadytexpecmmalthe 26! §
2 0 267 .

Trade Trade receivable days increased from 57 i n H

Receivables sharp rise was primarily due to the company
growth and captur e tmartleagty Dloeorsd.e dWhrielves ntuteiss,
needs and |l onger cash conversion cycles. Fro
practices, resulting in a moderati onemds rtea
receivable days at around 80, bal ancing cus
preserve strong cash flows for future growtH

Shotregr m Shoetreerm | oans and advances primarily compris

Loans anfadvances. The balances stood at 416. 17 | ak

Advances|{March 31, 2024, and Warrcdf I3d¢t 2@ 538 greapealt i
of operations. As at June 30, 2025, the bal
projected | evel as of March 31, 2026, imedit cs
wor king capital depl oyment. The Company exp:¢
1,410.00 lakhs and -25, @4%.-FW, 2ORBpetOIr VENY
increase in business vol ume.

Other Current Ot her current assets primarily comprise pre

Assets current assets stood at 4. 99 | akhs, 5.34 |
March 31, 2025, resegiecdli viehgreaseiicatli nge awi
period ended June 30, 2025, the balance was
stabl e at 7.00-28 akhd 2§r 266 2&26Bi ng condi
administrative requirements. The |l evel of ot
and is expected to remain steady over the pi

Current Liabilities

Trade Payables

Trade payables holding days stood at 65 day

Other Current
Liabilities

respectively, reflecting a steady reducti on
cash flow management anud ckest satedieenenhi fof
relationships. Going forward, the company p
days, capitalizing on early payment di scoul
priotfability by | owering procurement costs, w
ensuring a more efficient cash flow cycle t(
Ot her Current Liabilities mainly include st
and advances to suppliers of goods and capit

20283, -2028nd&520Me4& ¢ 7AO0daywys and 16 days res
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period over the years was primarily on accol
to maintain the hol ding p2er iaondd a7t daargogu nidn 9F . (
Short term Shoetreter m provisions include provision ftemr m mpa
provisions hol ding perio@3fo202Be 2Kh2W242e0212 day, 1 day

holding period hasefrgmaehebdemewt duand oeftfiimc
Company anticipat etsermaipnrtoaviinsiinogn st hheo Isdhionrgt p e
F. Y. 260250272026 pectively.

As per the d=tiOicibfeXC2% e idasweed by Yu¥Y. SBhRalultChragr t@a didt Arc<,0
compiled and confirmed the working capital estimates and

2.Prepayment or repayment of a portion of certain outstar

We propose to uti MiO0De Lark hamdurmtm dfheRNet Proceeds tfowddlr ds

certain borrowings |isted in the table below of whi.chT hcee
Net Proceeds wutilized towards repayment or prepaymemt o]
Compamwli hdt be uteiplaiysrenftorof | oan from promoter, promoter
proceeds, whet her Werbetlgverthatdi sachl y.epayment or pre
indebtednesasquaintdy ouat ideband enable utilization of our i nt
expansion in new propettsurObher Cbmpasyafmagr avhe date of
down further funds under existing loans. |In additican,y wad
further i mprove,t owhiadhs es Haulrlt heeralclagpiusal i n the future at

opportunities and plans to grow and expand our business

I n the event our Board deems appropriate prior tpay idaédrntg

borrowings availed by us, other than those identifield in
a ter the filing of this Draft Red Herring Prospectuent ,Gi
the aggregate outstanding borrowing amounts may vafty Rferdo
Herring Prospectus, the table below shall be suitablyaue
been availed by us. The amount allocated for theaésmiamatb
repaid/ prepaid in part or full by our Company in tpaisu
by us shal/l be based on various factors includiingy (tio) pare
borrowings and time taken to fulfil such requirementthser (
commercial considerations including, amongeotbaeansputbBeéani
remaining tenor of the | oan, (iv) receipt of consentts f c
from our |l enders and (v) provisions of ankhoWwbwg tabés, pr
of certain borrowings availed by us which are outsthandrirn
in part, any or all of the borrowings from the Net Proce
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Lakh

(I'n
S. Lender Name Type of Date of | Date of Purpose of | Amoun | Tenur | Interest Rate | Loan | Amt Repaym | Amt Terms
No Loan Sanctio | first Loan t e (in amt outstand | ent from | outstand | &

n letter | disburse sanctio | mont availe | ing on IPO ing after | conditi
ment of ned as | hs) d and | August Proceed | repayme | ons
loan per Utilis | 31,2025 | s nt A includi

sanctio ed * ng pre-
n letter payme
nt
penalty
*
Aditya Birl a Unse 14.0]14. 09(Busineb0. 036 15.5 50.122. 214
1 22. 21
Loan 023 3 Loan - -
Axi s Bank LimUnse 18.0]18. 09(Busine40.0]|24 1 year |40.1]1.63
2 Loan 023 3 Loan MCL R+ 1.63]- -
Spread
3 Fedbank Finan{Unse 22.0|122.08[{Busine30.0(36 15 30. 12.4]12 4
Limited Loan 023 3 Loan - -
4 Full erton I ndfUnse 06. 0/|06. 09(Busineb50. 0|37 15.5 50. 22.2222 5
Limited Loan 023 |3 Loan ST -
I CICl Bank Li|lUnse 13.0|/13.09(Busineb50.0|36 15 50.(20. 64
5 20. 64
Loan 023 3 Loan - -
Il df c Bank LimUnse 13.0]13.09(Busine76. 536 15.5 76.134.0¢
6 34
Loan 023 3 Loan - -
Il ndusind Bank|fUnse 07.0|07. 09(Busineb50. 036 15.5 50.120. 61 1
7 20. 6
Loan 023 3 Loan - -
8 Kisetsu SaisofUnse 25.0]25.02|{Businegd45.0(30 15.5 45. 12.OE12 0
Private Limit|Loan 025 5 Loan - -
9 Kotak Mahindr|{Unse 18.0]18. 09(Busined40.0(24 15 40.11.91 1. 91
Limited Loan 023 3 Loan ’ - -
L & T Financi|Unse 18.0]18. 09(Busineb0. 136 16 50.120. 76
10 20. 7 ¢
Loan 023 3 Loan - -
11 Tata Capital Unse 24.0|124. 02(Busine60. 0|36 15.5 6 0. 53.2553 2 4
Sevices. Limit|[Loan 025 5 Loan B -
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Yes Bank Unsecu28.0]28. 02|Businegb50.0]|36 15.5 50.(43. 6§
12 43. 6
Loan 025 5 Loan - -
Bajaj FinancelUnsecu21.0(21.02|Busine30. 9|36 17 30.(27. 5%
13 27 .51
Loan 025 5 Loan - -
14 Chol amandal amUnsecu20.0|20. 02|Busine35.0[|37 17 35. 31.1E31 1
Fin. Company Loan 025 5 Loan ' - -
Godr ej Financ|Unsecu?20.0(20. 02|Busine40. 8|48 16 40.|37.6¢
15 37. 6¢
Loan 025 5 Loan - -
Hero Fincorp Unsecu26.0|26. 02|Busine40. 4|36 16. 5 40.135. 917
16 35. 91
Loan 025 5 Loan - -
I'l FL Finance Unsecul8.0[18. 02|Busine30. 336 17 30.(25. 81
17 25. 8
Loan 025 5 Loan - -
18 Ki setsu Saiso|Unsecu25.0]25.02|Busine28. 4|30 16.5 28. 24.4424 4 4
Private Limit|{Loan 025 5 Loan ' - -
Piramal FinanlUnsecu04. 0(04. 03|Busine30. 336 17 30.126. 95
19 26. 91
Loan 025 5 Loan - -
Poonawall a Fi|Unsecul7.0|17.02|Busine40. 7|36 17 40.(136. 749
20 36. 7
Loan 025 5 Loan - -
Shriram Finan|Unsecu21.0|/21. 02(Busine50. 0|36 16. 5 50.144. 474
21 44 . 41
Loan 025 5 Loan - -
22 HDFC Bank LimSecure20.1]20. 12|Workinl, 20|96 2.37% H120 1123.1123
Loan 023 3 Capitalo Rat e 00 1- -
23 HDFC Bank LimfSecur 016 0106 Wor kin100.(91 2.35% +100 65.856019 - -
Loan 2022|2022 Capit a Rat e 0 '
Tot al 226 L7450 00 - )

*I n accordance with Clause 9(A)(2)(b) of Part A of Scfhiecdautl&c b\valb eodf 2f0r2h5m; 8 & BV.SM. & DBeht aBl

& Go.Chartered Accountants, certifying the utilizationawdi egchasl oanAfigust h2lpu2@>d5s
AThe amount mentioned in this column is arrived at bof stuhtbe rlasssu en gf rtochne tlhoea na naomonutn tc
However, this amount may nhotebePrnoceedteans deptbpgedatewavheésn tdeépaWNment of the bor
due to accrued interest or decrease in the outstanding amount due to repayment of

@We hereby confirm that any prepayment penalty [/ char geds eartiisgsiedng dm oanc ¢ diten tCoanfp as
resources, and that no part rod 4édied | POr pooeeeds shall be utilized for t
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Gener al Corporate Purpose

Our management, in accordance with the policies of eoer aB
corporate purposes. We intend to deploy the balanceskErses
to drive our business growth. I n accordance with tihreg phdti
Proceeds, for general corporate purpose including kBwtstso
projects other than the identified projects, and tkeisntgr
exigencies, which the Company in the ordinary cdoubrys eo vorf B
of Directors, subject to compliance with the necessary p
As per Regulation 230 of the SEBI (I CDR) Regul ations¢t 20:
of the issue in the draft offer documents shall n @tr oerxecse
whichever is | ess.

We confirm that any issue related expenses shall nont thetc
the amount for gener al corporate purposes, as menti amed
rai sed by our Company through this |Issue or Rs 10 crores

|l ssue Rel ated Expenses

The estimated expenses for this Issue include i ssurei ntainm

and distribution expenses, advertisement expenses, .dédames

total expenses for this | ssue ar eupesotfi mahtee ds annoet itso aesx cfeoel

(Rs. I n L

Particul ars Amount % of % of t of
esti matdsi ze
expenses

Lead manager (s) fees i ncl [ o] [ o] [ o]

advisors and other experts

Brokerage, selling commiss| [ o] [ o] [ o]

Registrars to the I ssue [ o] [ o] [ o]

Legal Advisors [ o] [ o] [ o]

Peer Review Auditor [ o] [ o] [ o]

Advertising and marketing | [ o] [ o] [ o]

Regul ators including stock [ o] [ o] [ o]

Printing and distribution | [ o] [ o] [ o]

Ot her s, i f any include B¢ [ o] [ o] [ o]

certifications, miscell ane|

Total estimated | ssue expe] [ o] [ o] [ o]

Not es:

Selling commission payable to the SCSBs on the portion of Individual Bidders anthMitational Bidders which are directly
procured by the SCSBs, would be as follows:

Portionfor Individual Bidders* [ ®4gofthe AmountAllotted (plusapplicabletaxes)
Portion for NontInstitutional Bidders* [ ®dofthe AmountAllotted (plusapplicabletaxes)
*Amo WAd tl d tsthperdo couf drieu mmEq u S h § A kB b catntdé@f fPeri c e .

No processing/uploading charges shall be payable by our Company and the Selling Shareholder to the SCSBs on the applica
directly procured by them.

Thesellingcommissiorpayableto the SCSBawill bedeterminednthe basi®f thebiddingterminallD ascapturedn the bid book
of NSE
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SCSBs will be entitled to a processing fee for processing the ASBA Form procured by the members of the Syndicate (includi
their subsyndicatemembers)RTAs or CDPsfrom Individual InvestorsandNort+Institutionalinvestors(excluding UPI Bids) and
submitted to the SCSBs for blocking as follows:

Portionfor Individual BiddersandNon Institutional " [ Opgrvalid application(plusapplicabletaxes)
Bidders*

* Ba 9aevda IAISBFAO r ms

Processing fees payable to the SCBsapturing member of the Syndicate /Symdicate (Broker)/Subroker code on the ASBA
FormforNonl nsti tuti onal I nvestors with bids abov applic&éd, 000 w

Brokerage/Selling Commissionon the portion for Individual Investorsand Non-Institutionallnvestorswhich areprocured by the
members of the Syndicate (including their syimdicate members), RTAs, CDPs or for usiAgBtype accountdinked online

trading,dematé& bankaccountprovided bysomeof the brokerswhich are membersof Syndicate(including their subsyndicate
members) would be as follows:

Selling commission on the portion for Individual Bidders using the UPI mechanism | ititutional Bidder which are procured

by member®f theSyndicatgincludingtheirsub SyndicateMembers) RegistereBrokers RTAsandCDPsor for using 3in-1 type
accountdinked online trading, demat and bank account provided by some of the brokers which are members of the Syndic:
(including their SubSyndicate Members) would be as follows:

Portionfor Individual Bidders* [ &% oftheAmountAllotted(plusapplicabletaxes)
Portion for NortInstitutional Bidders* [ &% ofthe AmountAllotted(plusapplicabletaxes)
*AmoAInt atsthmerdo cdou diteu mimeErg uS h § A b b catnttdd@f fPari c e .

The SellingCommissiorpayableto the Syndicatd SubSyndicateMemberswill bedetermined:

i.i Forndivi duaNo-Bndgdiet gt ioutpdls. Biaddim jhea nitshaeppl i tcamhmmbeer i es,
provt hiteldep pl i icalt b wbdyt hree s p eSeytnidvi/éd @8 yen d iMeantbBoec | ar i f iaSgmmidorc at
ASBaAp pl i e taepopnl | c@ammnmbee ro &Sy nd VSuabtyen d Me anbielyi, da B € StBhSee | | i n ¢
Commi ssion wi ||l be payable t-8yntec&CS&BMambhenot the Synd

i. FoNo-hnstitut i(oBiadoso k. d0d@ekrdwss )h doitshSey nd IASBRe@rbmre ar i €9 d&8 Msu b
Syndicate Code of the application form submEkxtbdnges SEI
by SCSB8kar Fbr®yn dionaat pepflAl &cBeAtaiggel | c anumme f o/f mae ISy mgsbiymat & alt
Me mbielribdy 18 CStBhSee | Co mmi svsliggay ablhEey ndiSudbtyendi cat e member s a

The payment of selling commission payable to thelsalers / agents of stdyndicate members are to be handled directly by the
respective sulsyndicate member.

Thesellingcommissiompayableto theRTAsandCDPswill bedeterminednthebasisof thebiddingterminalid ascaptured in the
bid book ofNSE
Up | o a@hianrggeexsc | WuPdBii rdg ) :

Payable to members of the Syndicate (including theirSyridlicate Members), on the applications made usiimg13accounts,
woul d be [ <] plus applicable taxes, per valid &pnditaiec at
Membes),

Payabldo theRegisteredrokersontheportionfor Individual InvestorsandNon-Institutionallnvestorsvhich aredirectly procured
by the Registered Brokers and s ubpeivalid AS8A Roron (plCapBicalbletaxesp r o ¢ |

Bid Uploading charges payable to the SCSBs on the portion of QIB anthistitational Investors (excluding UPI Bids) whiahe
procuredby thememberof the Syndicate/suiSyndicate/Registerddiroker/RTAs/CDPsandsubmittedto SCSB for blocking and
uploading would be [«] per wvalid application (plus appl

Notwithstanding anything contained in (i) & (ii) above the total uploading fees and processing fees payable shall not exceet
[ <] I(dusap@icabletaxes)andin caseif thetotal uploadingfeesandprocessingeesexceed [ <lakhs(plus applicable taxes)
then the uploading fees and processing fees will be paid erataxtasis.
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The Bidding/uploadingchargegpayableto the Syndicate/SutsyndicateMembers,RegisteredBrokers,RTAs and CDPswill be
determined on the basis of the bidding terminal id as captured in the bid bh&Eof

UploadingchargesProcessindeesfor applicationanadeby UPI Biddersusingthe UPI Mechanismwould beasunder:

Memberofthe SyndicatdRegisteredBrokers/RTAs [ epérvalid application(plusapplicabletaxes)
/ CDPs(uploadingcharges)
[Nameofthe Bank] " NIL pervalid application(plusapplicabletaxes).

The Sponsor Bank will be responsible for making paymer
the third parties such as remitter bank, NR&Id suchother

partiesasrequiredin connection withthe performanceof its

dutiesunderapplicable

SEBIcirculars, agreementandotherapplicablelaws

Pursuant to SEBI circular no. SEBI/HO/CFD/DIL2/P/CIR/2022/75 dated May 30, 2022, applications made using the ASBA facilit
in initial public offerings(openingon orafter September 12022) shalbe processeanly after application monies atgockedin

the bank accountsof investors(all categories)Accordingly, Syndicate/ subSyndicateMember shall not be able to Bid the
Application Form above [ *] | a k h s beasubrhitted to SCSB &oekingoiftheefund u m
and uploading on the Sto&kkchangebidding platform.To identify bids submitted by Syndicate / sBpndicateMemberto SCSB

a specialBid-cumapplicationform with a heading/ watermark Sy n d A $ B Anfay be used by Syndicate / sidyndicate
Member along with SM code and broker code mentioned on thewBidApplication Fornto beeligiblefor brokeragenallotment.
However,suchspecialforms,if usedfor IIs andNlls bidsupto [ elakhs will not be eligible for brokerage.

Theprocessindeesfor applicationgnadeby UPI Biddersusingthe UPI Mechanisnmaybereleasedo theremitterbanks (SCSBs)

only after such banks provide a written confirmation on compliance with SEBI Circular No: SEBI/HO/CFD/DIL2/CIR/P/2021/570
dated June 2, 2021 read with SEBI Circular No: SEBI/HO/CFD/DIL2/CIR/P/2021/248@atdtiMarch 16, 2021and such
paymenbf processing fees to tt®CSBsshall be made in compliance with SEBI Circular No: SEBI/HO/CFD/DIL2/CIR/P/2022/51
dated April 20, 2022 and SEBI circular no. SEBI/HO/CFD/DIL2/P/CIR/2022/75 dated May 30, 2022,read with SEBI master circule
no. SEBI/HO/MIRSD/POB1/P/CIR/2023/70 dated Mayr12023.

The | ssue expenses shal/l be payable in accordance with t
respective Designated I ntermediary, i f any
Schedul e Of | mplementation

We propose to deploy the Net Proceeds for the previousl

i mpl ementation and deployment of funds set forth in the
(Rs. i n L

Particular sAmount to be funded f[Esti mated depl oyment

2026 2027

(a) Capitall400.00 400.00 -

(b) Working1410. 00 600. 00 810. 00

(c) Debt Rg1740. 00 - 1740 . 00

Tot attb+€ & 3550.00 100.00 25500

To the extent our Company is unable to utilise any duwlrd i

of deployment specified above, our Company shall deps$soy

Depl oyment Of Funds

The Company has received the Sour cGest ocbrettO 2Bbe5gMmovy meBrhta | F @an
Chartered Accountants. The <certificate staté®&s.O0O0bat aitlhs
depl oy me nftoro fd e butnadsseSpeapyt ne8nfibte2® 2 5p er t hdea t cear tOicftiodbeaetdan¥5, BR O
& Go.CharteredrAcasuhbobhows:

(Rs. i)n Les
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Particul ar s Source of fund Amount

|l ssue Expenses I nternal Accrual -
Debt Re@Paym8lmMt260O/ 2025) I nternal Accrual 53.983
Tot al 53.93

Apprai sal by Appraising Agency

The fund requirement and deployment are based on interna
financi al institution.

Shortfall of Funds

Any shortfall in meeting the fund requirements wil/l be m

I nterim Use of Funds

Pending utilization for the purposes descri bed abohveed ulweed
commer ci al bank included in theAstf8aAdOschmdnbhgeméntResien
pol icies established by our Board of Directors from $§i me
hereby undertake that full recovery of the said i ntaggidsm |
for wutilization of process for the objects of the issue.
Bridge Financing Facilities

Qur Company has not rai sed any bridge |l oans from any ba
Prospectus, which are proposed to be repaid from the Net

coneri drai sing bridge financing for the Net Proceeds for C
Monitoring Utilization of Funds

As per Regulation 262(1) of the SEBI (1 CDR) Regul aseélolnisn

sharehol der s, exceeds 5,000 Lakhs, the issuer shadlbynak
credit rating agency registered with the Board.

Further, as per Regulation 262(5), in an i ssue wheurleattihoen
the issuer shall submit a certificate of the stxdluddirryg ac
for sale by seEMERG@Ksharngheolsderrwsh)i Iteo filing the quarterly
utilized.

Additionally, as per Regulation 262(6), in an issuaiwkdr
for the said object exceeds 500 Lakhs, tBMERGEBecbdrangkdls])
filing the quarterly financi al results, for use orerftu,ndtsi
the proceeds raised for the said object are fully wutiliz
As the Net Proceeds of the | ssue wil!/ be |l ess than f8&r 00
us to appoint a monitoring agency. The Company shallntens
opened specifically for this purpose, and the util heatghbn
its Audit Committee. Pursuant to Regulation 32 of t&G%®5SEI
our Company shall disclosgeeaol yheasdudjtt Bemmppleeatbonaoh
basi s, our Company wil |l prepare a statement of fuwedsiaog
Prospectus and present it to the Audit Committee. Suthkhg d
utilized. This statement wil/| be certified by the Statut

Pursuant to Regulation 262 of the SEBI (I CDR) Regul ati ol
t o

Auditors the exchange while filing the quarterl ystuna
unt il the proceeds are fully wutilized. Additionalkd, fas o
purpose exceeds 500 | akh, our Company shall submithgat te
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quarterly
Herring Pr

Vari ati on

I n accorda
objects of

pet al ball

Notice) sh
simultaneo
Registered
Sharehol de
in this re
Ot her Confi

No part of
our Direct
i ndaoy arra
Personnel
cour basbhe
above, exc

financi al results, certifying the wutil iDzatfitorRe
ospectus until the proceeds raised for this pu

in Objects

nce with Section 13(8) and Section 27 of thhee C
the I ssue without our Company being authori se
ot . I n addition, the notice issued to tshtealS hBaarlt
all specify the prescribed details as tr eNpuiirced
usly be published in the newspapers, one ien Er
Of fice is situated. Our Promoters ortumnarntyr alol
rs who do not agree to the proposal to v&EWBILhHhe
gar d.

irmations

the Net Proceeds wild.l be utilized by our Comp
ors, our Group Companies or Key Manageri al Per
ngement/ agreements with our Directors, our Pr
or our Group Companies in relation to theautyil
s s, there Iis no existing or anticipated intere
ept in the nor mal course Odr bRsometsasr anaridalPdad

“Our Mandgemennent i oh&Eendeédh plige Draft Red Herring Prospect
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BASI'S FOR | SSUE PRI CE

I nvestors should read tRiieskf ofalcottwlireisgd e tuanimlas ya lwo uCQh rd uBreids@ onne
and its financi al Ressttaateeme nFisn aimcdidad gtlhmefiaddnagpgm d@ade od8Qe
respectively of this Draft Red Herring Prospectus. (Thesdr
risks and the investor may | ose all or part of higs sihavyest
on date of this Draft Red Herring Prospectus.

Price Band/ | ssue Price shall/l be determined by our Compa
the assessment of market demand for the Equity Shared th
gantitative factors as described in téddcsh saercd itome I[Thsxud al
the face value at the | ower end of the Price Band and [ e

A.Quali Fatitoes

Some of the qualitative factors, which form the basis fo
(aA sodé#theert manufacturing facility with advanced technol o
(bStrategically I ocated manufacturing unit enabling opere
(cBxtensive experience and proven track record of the pro
(eBxperienced, aligned, and professional management team
(fLomrsgt anding and robust relationships with customers and
(gBstablished relationships with key clients ensuring rec
(h) Comprehensive quality assurance and control systems

For a detailed discussion on the qualitative f actiotrl@udwh'i ¢

Businelsesgi nnil@fom hpag®raft Red Herring Prospectus.

Quantitative factors

The information presented in this section i s Rekertiated fFri o
I nfor habholBa&glkenvestors should evaluate our Company and f
and based on its growth strategy. Some of the quantiatsat i
foll ows:

l1.Basic & Diluted Earnings Per Share (EPS) *:

Financial Ye Basic/ Dilute Wei ght
(Rs.) ( x)
20256 8. 35 3
2023 1.38 2
20223 0. 73 1
Wei ghted Averag 4. 75 6
June 30, 202 2.25 -

*Not Annualised

Z

ot es:
1.The figures discussed above are based on the Restated F

2. The face value of each Equity Share is Rs. 10.

3.EPS calculation has been done ifEaané¢ omgdaaPreae Swiatrlre A cscal
Chartered Accountant of 1 ndia.

4 Basic and Diluted EPS= Restated profit for the yeatedtt

average number of equity shares outstanding at the end
5.Weighted Average number of Equity Shares is the number
adjusted by the number of Equity Shares issued -d@daeirgmtgi p
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factor is the number of days for which the specific sh
the year.
*(as adjusted for changes in capital)
2.Price to Price |/ Earning (P/E) Ratio in relation to Pri
Particul ars EPS (I n P/ E Rati ofP/ E Rati o
at Floor Price (no
of ti mes)|ti mes) *
P/ E ratio based on the Ba|l8. 35 [ o] [ o]
FY -28
P/ E ratio based on the Wel|4. 75 [ o] [ o]
* To be updated at Prospectus stage.
3.lndustry Price / Earning (P/E) Ratio
As on the date of this Draft Red Herring Prospectus, the
4 . Consolidated Return on Net Worth (RONW)
Financial Year RONW Weight
(%) ()
202425 37.42% 3
202324 10.49% 2
202223 6.21% 1
Weighted Average RONW 23.24% 6
June 30, 2025* 9.28% -
*Not Annualised
Not es:
1. The figures disclosed above are based on the Restated F
2. Return on net worth %= Restated profit attributable to
as at the end of the year.
3.Net worth = Aggregate value of equity shares capital a
debit and credit balance of profit and | oss accoumtom af
tdh restated summary statement, but does not i nbhode of
depreciation.
4 . Weighted average-wisAggregdht e dofROWN&ardi vi ded by the aggr
each year/ Tot al of weights.
5.Consolidated Net Asset Value (NAV)*
Financial Year NAV per Equity Sha
(Amounts in Rs. )
20256 22.31
2023 13.12
2023 11. 74
NAV after the*PFssue [ o]
NAV after the f1*sue ( [ o]
June 30, 2025* 24. 24
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*Not Annualised

Not es:

1.Net asset value per equity share is calculated asmbetr w
of Equity shares outstanding at the end of the year.

2.Net worth = Aggregate value of equity shares capital a
debit and credit balance of profit and | oss accountom af
tdh restated summary statement, but does not i nbho#de of
depreciation.

3.Weighted Average number of Equity Shares is the number

adjusted by the number of Equity Shares issued -deirghnhgi p
facttore imumber of days for which the specific shares ar
the year.

*(as adjusted for changes in capital)

**To be updated at Prospectus stage.

6.Comparison of Accounting Ratios with |listed industry pe

As on the date of this Draft Red Herring Prospectusti o¢me
on our business, Kkin®@uy Besébmedgiecnn iR@Bchmappageti tl ed “

B.Price determinaBuohdit hgo®gbcBesk

The | ssue Price of Rs. [ o] has been determined by our Co
from investors for Equity Shares, as determined thioaglh vi
and gquantitative parametemaentilowvedtiomfso rRhastkil afhg@aieoa d3d”b\eintal
“Management Discussion and Anal ysis of &Raehsatnactiead HFionsa ftcioan

on padkexs22a6nd82 respectively, to have a more informed vie\
due to the factRirsk nmeancgtharnsgdui may heose all or part of yol
The I ssue is a Booiks sBwe land spsruiec eanbdantdh ef oprr et he same shall
the I ssue in all editions of the English newspaper te],
registered office of the company is situated, each with
The price band/floor price/issue price will be detbeurinhidni enc
on the basis of assessment of the market demand framovev
gualitative and quantitative parameter.

C.Key Financi al & Operational Performance I ndicators (KPI
The KPls disclosed and certified by the management have
business performance. These metrics assist in anal ypxiemg .t
Our Company confirms that it shall continue to disclosa
year (or any |l esser period as determined by the Bgaofl ©0h
Equity Shares on the Stock Exchange or tild]l t he ¢ omapdlee tien
the Objects of the I ssue Section, whichever i 5CDR&tRBegatl at

The KPls disclosed below have been appSreopvtectmibberO25r andl uhb

of the Audit Committee have verified the details ofmiatltle &
have confirmed that there are no KPIls pertaionisn@tt@anguipc
during -téer thareieod prior to the date of filing YWVBhtahhihsd DF

Co Chartered Account armtcg ,olbley2@h=®.i r certificate dated

(iA I'ist offoroutrh&kPdtsub period dmded hen flJwmecd &G, ZYEAT sared c
March 2024 and 31 March 2023.

(Amounts in R

Madhur Knit Crafts L

3@ uB5 | 3Mar5| 3MMaR 4| 3Ma23
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GAAP Financi al Measur es
Revenue from operations 6,522, 17,163 10,83¢§ 8,932
Yeamrmyear growth in Revenu ) 58. 36 21. 33 15. 41
PAT 301. 7 1,103 170. 4 90. 31
PAT Margin ( %) 4. 63 % 6. 4309 1.5709 1.019
Net Worth 3250. 2,948 1,624 1,453
Debt 7,218, 6,719 5,778 3,417
Current Ratio 1.41 1. 48 1.41 1.33
Deltqui ty Ratio 2.22 2.28 3.56 2.35
No#GGAAP Financi al Measur es
EBI TDA 707. 3 2,327 804. 4 551. 1
EBI TDA Margin ( %) 10. 84 13.56 7.4209 6. 1709
ROE ( %) 9.28% 37.42 10. 49 6. 2109
ROCE ( %) 10.03 33.49 13.09 13.78
Cash Profit after tax 366. 3 1,340 349.0 254 .7
Operating Cash fl ow -265. 3 177,01 597.0 4. 78
Operational Measures
Trade Receivabl e Days 8 2 81 95 57
Trade Payabl e Days 4 3 438 56 64
Il nventory Days 61 119 108 155
Cash Conversion Cycl e 100 153 148 148
Not es:

* Revenue from operations is the total revenue

* Yearonyear growth in Revenue from Operations cal cul ated by comparing t

gener ate
he

the previous year
* PAT is calcul atddarasERPpehseddbefore t ax
e« PAT Margin is calculated as PAT for he period/year
e Net worth has been computed as sum of share capital
» Debt is calculated as the sum of aitlerimo rariawismhgbsotrorfo wtih
e Current Ratio is calculated as Current Assets divided
e DedHtqui ty Rati o is calculated as Tot al Debt divided
- EBI TDA is calculated as Profit before t-@Qtxher Delpmnecmnat
 EBI TDA Margin6 is calculated as EBI TDA divided by
e Return on Equity is ratio of Profit after Tax and
e Return on Capita Empl oyed is calculated as EBI T
Current Liability.
e Operating Cash Flow is the restated cash fl ow of
e Trade Receivable Days are calculated by dividing
then multiplyiagr the frersutl he byt B65peri od ending June,
e Trade Payable Days are determined by dividi g the
the outcé¢me BY 865 the stub period ending June, 2025)
e Inventory Days are determined by dividing the total
by 66 91 for the stub period ending June, 025)
e Cash Conversion Cycle is determined by adding Trade
Payable Days from the total
(iEXYpl anation for KPI metrics
KPI Description
GAAP Financi al Measur es
Revenue Revenue from Operations is used by our man
operationdgturn helps to assess the overall financi al
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Revenue Revenue Growth measures the percentage inc

Year on Yegsame period in the previous year.

PAT Profit after tax provides information rega

PAT Margi nPAT Margin (%) is an indicator of the over

Net Worth |Net worth is used by the management to asg¢c
snapshot of current financi al position of

Debt I'ts shows the total borrowings that the co

Current RdCurrent Ratio indicates thercecompdny’ad i amisl.

DefEtqui ty DebBquity Rati o shows the proportion of deb
ratio indicates higher financi al risk.

No&wAAP Financial Measures

EBI TDA EBI TDA provides information regarding the

EBI TDA ManEBI TDA Margin (%) is an indicator of the
busi ness.

ROE ( %) ROE provides how efficiently our Company g

ROCE ( %) ROCE provides how efficiently our Company
business.

Cash ProfiCash Profit After Tax is the profit a c ocamgy
expenses (like depreciation arfbdsaerdorptriofdttig
just accounting profit.

Operating|Operating cash Flow reflects the company’ §
operations, pay off debts, and reinvest in

Operational Measures

Trade RefTrade receivable days show the average num

Days customers for goods or services sold on cr

Trade PaygTrade payable days indicate the average nu
purchased on credit.

Cash ConfCash Conversion Cycle helps in measures t

Cycl e investments in inventory and other resourc
company' s working capital management .

The KPls of our Company hdwaBbsiechernidasmrcd pesrmant dis thies csiescsii
Financi al Condition oasndrReée n@l2@Bemd Pprinegegse o tait v elnys.

(iiiWwe confirm that all Key Performance I ndicators (KPI s)
of filing this Draft Red Herring Prospectus (DRHP)/R
‘Basis fbcelsseet Pon of this document. These KPIls pro
performance, ensuring consistency and transparency fo

(iv)The Audit Committee of the Company has reviewed and
confirms that these KPls are consistent with those p
date of fHR/imHP.t hHusr tChRer mor e, the Audit Committee ens
reflects the company’'s performance, providing a relia

D.Weighted Average cost of Acquisition

a.Price per share of our Company based on the primary i s:¢
Ot her than mention below, there has been no issuancg toleE
date of this Draft Red Herring Prospectus, excludinbgetle
such issuance is equal to owpmeharthampbwadf of heée heulCloypad

| ssue capital before such transaction(s) and exclaoadiog e
multiple transactions combined together over a span of 3
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Date of Type ofl No. (Face | ssue Natur e Natur e
Shar¢g (I NR (I NR Consider |All ot men{
all ot
07.06. Ri ght 10, 28 10 21.5 Cash Further
Wei ght Average Cost of Acqui si 210 5
b.Price per share of our Company based on the secondary s
Ot her than mention bel ow there have been no secondahrey ¢
promoter group or shareholder(s) having the right ytoo ntohnei
transaction (excluding gifts), during the 18 mont hwi irteica
or sale is equal t o or meurpe sthhaarne 5c% pad ft atl h eo ff ulhleyh €daipdpaatneyc
share capital before such transaction/s and excludinong er
multiple transactions combined together over a span of r
Date of of Equi ace VgTransfer|Buyer Sell er
Transact|transacted (I NR) (I NR)
20.04.20|1, 43,350 10 17.00 Arun GyYKastoor Ch
& HUF
20.04.20]2, 500 10 16.00 Arun GURavi Gupt a
20.04.20(33, 100 10 16.00 Chirag |Ravi Gupt a
20.04.20|1,39,950 10 17.00 Chirag|Rajesh Gup
20.04.20/2,03, 700 10 16.00 NitashgRavi Gupta
20.04. 202,16, 390 10 17.00 SangeetKastoor Ch
Gupt a & HUF
20.04.20|1,13,900 10 16.53 SangeetRavi Gupt a
Gupta
20.04. 2027, 000 10 17.00 SangeetTri murt:i H
Gupt a Pvt Ltd
20.04.20(3,66, 250 10 16. 00 Arun GURavi Gupt a
HUF
20.04.20|27, 450 10 16.00 Pi yus Ravi Gupta
04.05.20[1,93,150 10 16.00 Pi yus Ravi Gupta
Wei ght Average Cost of Acquisition 160 4
c.Fl oor price and cap price as compared to weighted aver
transaction(s) as disclosed in terms of clause (a) (b)
Past Transaction Weighted Average| Floor Price Rs.|Cap Pri ce
Cost of Acquisition [[ 6] *
(Rs.)

103



Weighted average cost of acquisition for last 18 month| 21.90 [ o] [ o]
primary / new issue of shares (equity / convert|
securities), excluding shares issued under an emp]
stock option plan/employee stock option scheme

issuance of bonus shares, during tBendonths precedin|
the date of filing of this Red Herring Prospectus, where {
issuance is equal to or more than five per cent of the
diluted paidup share capital of our Company (calcula|
based on the ptissue capital before such transacticarisd
excluding employee stock options granted but not ves
in a single transaction or multiple transactions combi
together over a span of rolling 30 days.

Weighted average cost of acquisition for last 18 month 16.40 [ o] [ o]
secondary sale / acquisition of shares equity / convel
securities), where promoter / promoter group entities
Selling Shareholders or shareholder(s) having the rig]
nominate director(s)in our Board are a party to tf
transaction (excluding gifts), during the 18 mon
preceding the date of filing of this Red Herring Prospec
where either acquisition or sale is equal to or more than
per cent of the fully diluted paidp share cdfal of our
Company (calculated based on the-jgsie capital befori
such transaction(s) and excluding employee stock op
granted but not vested), in a single transaction or mul
transactions combined together over a span of rolling
days.

Not e:
*To be updated at Red Herring Prospectus stage

e) Explanation for Cap Price being [O0] times of weighted
transaction price ofb)Egqgbbte)Shhapnpeg Wwseh out Companyds key
ratios for the Fiscals 2025 2024, and 2023.
[ o] *
*To be included on finalization of Price Band.

This space has been |l eft blank intentio
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STATEMENT OF POSSIBLE TAX BENEFI TS

To,
The Board of Directors,

M/ s Madhur Knitcrafts Limited,
Village Seera road, Ludhiana

Sub: Stat ement of Possi bl e M3msec iMald hTuarx Kbenei @t Bcfrhaef st GA wipi iani gt o)
sharehol ders under direct and indirect tax | aws

Dear Sir s,

We refer to the proposed initial public offering of dequi
herewith the annexure prepared and issued by the Compan)
aviaabl e to the Company and to its shareholders as petraxt he
Act , 1961, the Centr al Goods and Services Tax Act, 2017,
Goods and Services Tax Act, 2017, respective State Goods
Act , 1962, the Customs Tariff Act, 1975, and Foreigsn Tr
redg ati ons, circulars and notifications issued in comnecHt

assessmenf206éareeg2ant t o -2t5h ef ofri niannccliuasli-togne & inn gt OhBed dlsr paef 6t tn g
Prospectus/ Prospectus (“Offer Document”) for the prgeose

Board of India (lssue of Capital and Disclosure Requirem
Sever al of these benefits are dependent on the Compaanto
provisions of taxation | aws. Hence, the ability ofupba C
their fulfilling such conditions.
The benefits discussed in the enclosed statement aateed eii
the responsibility of the Company’s management . . Thies st
investors and is neither designed nor intended torbeoh &
tax consequences and the changing tax | aws, eaclh itrmee stpeal
tax implications arising Wetdofnobheasspmetrespansohilinty
such changes. Reliance on the statement is on the extpares
who may or may not i nvesthenstWe egrea proesietdh d rs ssueg g eed tyii mgg o
to invest money or not to invest money based on this sta
We do not express any opinion or provide any assurance a:
1. The Company or its sharehol ders wild/| continue to obta
2.The conditions prescribed for availing the benefits h
3.the revenue authorities courts wil!/l concur with the v
We hereby give our consent to include enclosed stahemdrpt s
in the offer document for the proposed public off eranadf e
Exchange Board of India provided that the below statemen

LI MI TATI ONS

Our views expressed in the statement enclosed are based
the revenue authorities/courts wild.l concur with theowi ew
and representations obtained from the Company and omnfthe
the Company and the interpretation of the exi sti nagngteaxf rlo
time to time. We do not assume responsibility to updatee
express understanding that we do not assume r es pgmossield liis
relying on the statement
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This statement has been prepared solely in connectiandwi
Exchange Board of India (“SEBI”) (lssue of Capital and D

Yours sincerely,

For VV Bhalla & Co.
Chartered Accountants
Firm Registration No: 002928N

Pankaj Bhall a

Partner

Me mber ship No: 534281
Peer Review No: 017423

UDI N: 2 55 324Ve88517BAM | S

Datlet @2 025
Pl ace: Ludhi ana
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ANNEXURE TO THE STATEMENT OF POSSIBLE SPECI AL TAX BENEFI T
I TS SHAREHOLDERS

Direct Taxati on

OQutlined below are the special tax benefits adawxilAzbl e 119¢
Act '), as amended by Finance Act, -22502rd4el eiv.asm.t, tap plhi2dbahbsls
prerstly in force in India

A. SPECI AL TAX BENEFI TS TO THE COMPANY

Section 115BAA, as inserted vide The Taxation Laws (Amen
of tax of 22% (plus applicable surchald genwardd £, dugrad\viode &
tdh company is computed without cl aimihfy eferit@as sespecdepri ed
depreciation determined in the prescribed manner. I n cas
Tax would not be applicable and earliewnfyealTMhenwpil one d ek
on or before the due date of filing the tax retupopn. a@pt bt

tax year.

The Company has represented to us that it ha35nobubpwieldl
Section 115BAA for 2Bbe assessment year 2025

Subject to the fulfilment of prescribed conditions,t twhéd h
respect to an amount equal to 30% of additional empdoyee
of business in the previous year, for three assessrharmrcth vy
such employment is provided.

B. SPECI AL TAX BENEFI TS TO THE SHAREHOLDERS

The Shareholders of the Company are not entitled €Compagys

However, such shareholders shall be |Iiable to concession
A domestic company receiving dividend is eligible tto ocnlsai
Where shares are held as capital assets for more tomarllRA
of the -tAecrtm demigt al gains arising from transfer ofbeant aexgel
at 12.5% (plus applicable surcharge and cess), witdcerutt He
Act. Tax shall be |l evied on capital gains exceeding | NR
Where shares are held as capital assets for 12 mositrhg ionmt
alia from transfer of an equity share through thehrmregegm
cess) subject to fulfill ment of prescribed conditions un
I n respeetsidfenbhosharehol ders, the tax rates and the cons
further subject to any benefits available under t haen da ptphle

relevant country subject to entitlement.

I ndirect Taxati on

OQutlined below are the special tax benefits avail abs eTatxo
Act, 2017/ Integrated Goods and Services Tax Act, 20old/is/ LU
and Services Tax Act, 2017 read with Rul es, Circul ar s,
Customs Tariff Act, 1975 (“Customs | aw”) and Foreign).Tr ac

A. SPECI AL TAX BENEFITS TO THE COMPANY
There are no special tax benefits available to the Compa

B. SPECI AL TAX BENEFI TS TO THE SHAREHOLDERS
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The shareholders of the Company are not required to adiesc|
excluded from the definition of Goods as defined u/s 2('
deinition of Services as defined u/s 2(102) of the Centr .

Apart from above, the Shareholders of the Company are no
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SECTI ONBWUT THE COMPANY

OUR NDUSTRY

Di scl ai mer :

The information presented in this section has been extr
information, data, and statistics have been derivedahyom
oo her person connected with the | ssue h-abagsseirfifeddbyhus f
presentation. I ndustry sources and publications general/l
sources generally believed to be reliable, but thatedhei
and their reliability cannot be assured and accordioudldy,

read the entire Draft Red Herring ProspectusRi sk cha dchtnalmg s
AFi nanci al o Samd emelndtsed noR &ndBragd mad thigv e@lny pafgetshi s Dr aft
deciding to invest in our Equity Shares.

Gl obal Outl ook:

Following an unprecedented S FigureES.1. USEffective Tariff Rates on All Imports eced
global growth was stable yet (Perent 24
projected to remain so in t g, o . conc
Outl ook (WEO) Update. Howeve . |oifofAbomindonsezs) nge -«
govmemts around the world re so- Morrl tariff(1861) - Sin
release of the January 2025 y : new
measures by the United State ¥ B i ts
partners have been announce-d ,_ _ooup i
unewvsal US tariffs on April . SmootHawley Apill§ taif tar |
l evel s not seen in a century 2- (1930) frlzels ¥p s g
negative shock to growth. Tt - o whi
. 10- Jan. 20-Apr. 1 4
measures have been unfol dinc 2025wifls ¢ Mpac
economic activity and the ou O,’ , , , , GATT(1947) ™~ : © i me,
mor e di fficult t han usual t o 1821 M 61 81 1901 2 4 b1 81 2001 25 ul d
a basis for an internally consistent and timely set of p
The swift escalation of trade tensions and extremedgt hopyg
gl obal economic activity. Under the reference foredatsa drh
to 2.8 percent i n —2d00206n anrdo n8 3p.e3r cpeenrtc einnt 2f002r6 bot h years i
to a cumulative down grade of 0.8 pe+ld@dntavzgeea amei rotf, 3ar/d p
In the reference forecast, growth in advanced economi es
expected to slow to 1.8 percent, a pace that is O0.Qpapteer,c €
on account of greater policy uncertainty, trade tensi ons
percent is expected to slow by 0.2 percentage point. I n
down to 3.7 percent in 2025 and 3.9 percent in 2026, wi t
measur es, such as China. Gl obal headline inflati oncits de X
January, reaching 4.3 percent in 2025 and 3.6 percent in
downward revisions for emerging market and developing ec:
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Figure 1.1. Global Inflation Trends I ntensi fying downside risks dominate the

(Percent, year over year)

R . even more elevated trade poliegndnicemm a,
 Ofherhfs - Other EMDEs growt h, whil e eroded policy buffersanweal

12 Heda ofe A crapidly shifting policy stances or deter
‘ : assets beyond what took place after t|

sharp adjustments in fose@iegmaeétXxghamomg:

eady facing debt distress. Broader fii

international monetary system. Demog

may curb potenti al griowahbhi laindy .t hTreeatleinngdg

Jan. Jan. Jan Jan Jan. Jan. Jan Mar.

wewoo w2 B w5 racenod icwismg crisis, coupled with -tdempme!l
1‘;;"“"'"“""'" growth prospects, could reignite social
: mar ket economi es cmayyg the gthe dtedbd d e vedrsvibe
unfavorable global financial conditions.
may increase thecpmesswmuemtones$ owpushing
necessitatinhb adponsfmeans, fwsth | mmedi at
A ———————— | f ving standar dssc ®hnatihenufpsomecurar et t a
e w o m % nroviding clarity and stability in trade
Sources: Haver Analytics; and IMF staff calculations. H x . - . .
NolePanels'Iand?y:)iulIhemedwa;o'asamv‘le0‘57Econumwslhala((oun(s'o! IS ai t ac al J un Ct ur e. SI g ns Of St a bl I Iz at
L”&i}‘,hi"z‘o"z'o”iiﬁ.‘{ﬁ?Z;LZ’Q{.E!’J‘?Z?«Z?T‘Sﬁﬁl';?awfd'%";‘Z‘i;ii’ﬁ?i?‘-‘:;&"&eé;”.,“.é?" prolonged and challenging period of wunpr
he 25th to 75th percentiles of data across economies. “Core inflation” is the percent .
ihange‘w:thel(or?sume:pn(emdtex!ovgvodsandsevw:es,exduémgfuodar?dene:gy d eca d e h | g h S , f OI I owe d a g r a d u al t h awu @h l
(or the closest available measure). AEs = advanced economies; EMDES = emerging
market and developing economies 1. 1) .
Labor markets normalized, wi t h un eprapnl doeynmiecn t1 eavnedl sv a(cFaingcuyr e
around 3 percent in the past few years, and global outpu
Recent data on real activity have been disappointintghe wi
January 2025 Worl d Economifcr e@uwtelnocoyk i (nWE @)at bp dsa tseu.c hHiagh r e
suews point to slowing growth. In the United States, con:
of the year but has recently shifted to a notably Iheer g
announced. I'n | abor mar ket s, hiring has slowed in maag ¢
mostly stalled, and inflation has edged wupward in saoame (¢
targets. Services inflation, though still on a dowmwasr d
inflation has seen an uptick since November 2024. Toradkse
and US imports at the end of 202#4padi hg eberadmefstandfbs
then and now are in place.
N Figure 1.2. Labor Markets
Figure 1.3. Growth Performance and Forecasts (Percent)
(Percent)
14 - 1. Unemployment Rates -
12 - 1. Real GDP Growth - 12 - — |atest -
- -—=-World — AEs - 10 - # Lowest point -
10 = —— EMDEs us - - End of 2019
- Euro area - Ef -
8- - - :
: - i | i I | 11
- : 22 _
P g | anl i ila
— T AUS CAN EA JPN KOR GBR USA BRA HUM IND MEX POL TUR
o = o 2.0 - 2. Vacancy-to-Unemployment Ratios > -
2000-14 2015-23 2024-25 . — | atest
1.5 - & Peak -
End of 2019

1 - 2. Global Output Gap -

- 10— - -
-
0 . he .
- -
CAN GBR LSA

AUS Europe

—3-

m_w\wlnlnln

- Sources: Hawer Analytics; India Ministry of Statistics and Programme Implementation,
4 Periodic Labour Force Survey; International Labour Organization; Organisation for
Economic Co-operation and Development; US Bureau of Ecomomic Analysis; US Bureau
5 - ) ) of Labor Statistics; and IMF staff calculations.
L L I L N L
. Note: In panel 1, India’s unemployment in urban areas is from Periodic Labour Force
207 18 19 20 A 22 23 24 Survey data. The “lowest point® is from the period spanning March 2017 to the latest
available data. In panel 2, “Europe” includes Austria, Belgium, Bulgaria, Croatia,

. : Cyprus, the Czech Republic, Denmark, Estonia, Finland, France, Germany, Greece,
Source: IMF staft calculations. H{J‘T‘lgary Ireland, La'.':la. Lithuania, Luxembourg, Malta, The Netherla nd?s, Poland,
MNote: AEs = advanced economies; EMDEs = emerging market and developing Portugal, Remania, the Slovak Republic, Slovenia, Spain, and Sweden. The “peak” is
economies. from the period spanning January 2020 to the latest available data. Data labels in the

figure use International Organization for Standardization (150) country codes. EA =
euro area.
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Table 1.1. Overview of the World Economic Outlook Reference Forecast

Domestic imbalances and policy gaps
I

(Percent change, unless noted otherwise) open in g up po tenti al fra g i ities. |
2024 has been mainly supported by e
Projections . . . . .
an s wm United Statesti-ginriawdttd ooah$sympg he m
World Output 33 28 30 GDP grawth share of GDP has reached
Advanced Eanomies 1 and the fiscal deficit remains hist
Euro Area 09 08 12
Germany -0.2 0.0 09 .
France 11 06 10 Most countries are not fully back t
Italy 0.7 04 08 . .
Spain 32 25 18 are more dispersed. I n quite a few
e Kingdom 1 even as monetary policy maintains a
Canada 15 14 16 i i 1 1 1
e e IS " . operating op@mwleal| tisn p202'4, relying
Emerging Market and Developing Economies 4.3 3.7 39 demand. Private consumption grew at
Emergingand Developing A 2 I excess of its 2. 41 P)eraveerta hd.sthawe\ae
India® 65 6.2 6.3 i 1
Emoong ard Devloing e o o = of a pot .e nti al reverrsasp emadv! en ge ndeercd
- ol & O percent in January and remained sub
ti i 1 i | X . .
Tl 34 20 20 percent in December 2024, with the
Mexico 15 -03 14 H H
Middle East and Central Asia 24 30 35 0 f p rirvate consu mp ti1ron towar d mar e :
Saudi Arabia 13 30 37 i i i
Gt 0 n o of recurring pol|cy. S.hlftS on econo
Nigeria 34 30 27 of the cyclical position of the US ¢
South Africa 0.6 1.0 13 b d b ¢ d ¢ . d d h b
reboun u omestic eman as e
Memorandum ’
ooy et e s 22 Germany, thencortrciomsumpti on gr owt
ASEAN-5* 48 40 39 |l argest economi es. Weak consumer se
Middle East and North Africa 18 2.6 34 . . . .
Emerging Market and Middle-Income Economies 43 37 38 rai sed precauti onary saving whi |l e
Low-Income Developing Countries 40 42 52 : PR
World Trade Volume (goods and services) 38 1.7 25 ( October . 2024 Re g ional Economite¢vOu y
Imports has remained weak on the back of p
Advanced Economies 24 1.9 20 . .
Emerging Market and Developing Economies 58 20 34 services have been t he mal n gr owt h
v . . European countries, particularly th
Emerging Market and Developing Economies 67 1.6 3.0 not abl y G esr m&ma” wv.erBar Chi na , pr o | o
Commodity Prices (US dollars) . . . .
oif 8 55 68 estate sector and i ts rami fication
Nonfuel (average based on world commodity import 37 44 02 finances have been kK e y Wh e n t he |
weights) ) .
'f:iurldcdonsumerl’jri(er" 57 43 36 signs of a downutedrend ipmr otphee goarterhirtk at
Advanced Economies 26 25 22 . .
Emerging Market and Developing Economies® 11 55 46 home grown vul nerabilit Yy has de pre
Source:IMF staff estimtes. policymakers have searched for meas:
and bolster confidence. Il ndeed, consumer hc arhfaitd @ mc e hien r@
plunged in early 2022 and has not recovered. Ri singatehdy
ected the Chinese economy. The rebabahsi hgwafdgrcowsh mi
amid continuing deflationary pressures and high housealol
ndustry, trade, and transport have been robust

T
t
f
S
d
a

h
0
0
e
e
n

u

e swift escalation of trade tensions has generataduait
establish a central gl obal growth outl ook. The“rreeffoerreen
re cast” based on measures announced as of April bda.seTh
cond-Apai pbr@ forecast (with a cutoff date of | @acendar
vel opments since the OA&Apribler-b2@&@die WMErOe c & hti rids ws @ stt o«
nounced pause and associated additional exemptednsSt aaes
oulrMMor Il d Economic Putl ook April 2025

di anlMacoaduction:

rong economic growth in the first quarterl aorfgeBY2 F* clhoenlop
covered f rldOm ptalned e@WlI BB hock. Nominal GDP for FY25 is es
mpdr to US$ 3.5 trillion in FY24. Strong domestic deme
ntinued emphasis on capital expenditure are seen a@isaamc
portast sR.0d37.31 | akh crore (US$ 433.56 billion), with
ectronic goods (8. 89 %) being the top three exported c
pported berrisenngmeonsumi |l | support GDP growth in the
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i tal spending of the government in the econom
d tax system with | ow rates, a thoroughnasé$esa

streaml

filing

I n the medium run, increased echaupiiltdailn gs ppernodjiencgt so ni si nsferta sttor
contbhascsted services sector has demonstr atugd dpernamids e Thos ds@@

being captured by-Fa egqwmhery dfndHFRlast o(rksi)ght hat are per for mi
I ndia has emeggewi ag mheofascesomy in the world and is e
in the worldlbvgegeatbse becgkedOby its robust democracy and
I ndia's appeal as a destination for investments hasagrov
unpredictability and volatility, facdsthefuadosr d na@0f2a&t &h ¢
in the "lnvest in India" narrative.

Mar ket Si ze:

Re al GDP for FY25 is estimated at Rs. 187.95 |l akh crakks

crore (US$ 2.06 trillion) for FY24. As on Jan 2025,rRsher
3.0 Il akh crore (US$ 354 billion).
According to the McKinsey Gl obal I nstitute, I i a 4 ae dns

nd
jobs between 2023 to 2030 in order to inc
by

empl oyment rate needs to grow 1.-59% et

2 GDP growth between same time periods.. The
98,095 crore (US$ 11.5 billion) for Q3 of
‘ v o= o billion) in Q3 dfy FIW24 .t oThinsc rveaass el airng emer c
s o BB o Exports fared remarkably well during the
H engines were | osing steam in terms of t
g contribution of merchandi se exporst swintanye sws
1 economic slowdown. According to Minister
, Food and Public Distribution and Textiles
reach US$ 1 trillion by 2030.
2014 2015 2016 2017 2018 2019 2020 Recent Devel Opment S
I ndia is primar idryi vae nd oenceosntointy , d emmarhd consumption and inv
activity. With an i mprovement in the economid9spamarimé ca
severexslt memius and devel opments have been made across var.i
continue to prioritise | owerornige nitneedq upad liitcyi tedsteiileat @manlgshoa.cped
thise thlaewe been some devel opments that have taken pl ace
T The HSBC I ndia Manufacturing PMI increased to 58.4 1in
estimates. This rise signifies improved operating cond
year. Contacbotsninclude a notable surge in new export
over fifteen years, alongside a faster expansion in ov

T I'n Q1 CY25, private equity (PE) and venture capital (Vv
284 deal s.

T India saw a robust 10.35% growth in passengers carriec
FY24, according to the Directorate General of Civil Av
T As of April 18, 2025, I ndia's foreign exchange reserve
T I'ndia secured 39th position out of 133 economies in th
to 39th position in 2024. I ndia ranks 3rd position in
T The gross GST (Goods and Services Tax) revenue coll ecti
1T Between Apeddm@Rer002024, cumul ative FDI equity inflows t
T I'n February 2025, the overall Il P (Index of | ndusthrei al
mi ning, manufacturing and electricity sectors stood at
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T According to data released by the Ministry of Statisti
(CPIClombined inflation was 3.34% in March 2025 against

1T Foreign Institutional Il nvestors (FI1) inflows in FY25
I nstitutional Il nvestors (DII) bought Rs. 6.00 Il akh cro
f India'"s wheat procurement rose 34% YoY, reaching 22.36
bonuses, and robust crop output boost sales to governi

interventi on

Government I nitiatives:

Over the years, the I ndian government has introducedntman
has been effective in developing policies and progsaédinmes
but also for the overall growth of the economy. Ovrear g&ess
in its demand for exports. Besides this, a numb&tampf | tnhé
Digital I ndi a, the Smart City Mission, and the At al Mi s
i mmense opportunities in India. In this regard,omiame onfdi
of the country are mentioned bel ow:

1T According to a report by Wood Mackenzie in January 2025
add 100 Gigawatts (GW) of solar capacity by 2025, whil e
T I'n July 2024, the Ministry of Fi nance -2lbel d hteh e oWmil omr eR

borrowings and the total expenditure are estimated at F
577 .ill6l ibon), respectively.

T I'n February 2024, the Finance Minist«2y a&snouwmadced tale Ris
(US$ 571.64 billion) of which total capital expenditure
T On January 22, 2024, Pri me Minister Mr. Narendra Modi a
1 crore households wil/ receive rooftop solar installat
T On September 17, 2023, Prime Minister Mr.VINGHWAKARMMOIdN
Del hi. The new scheme aims to provide recognition and ¢
with theiashantteobhsd Bhis initiative is designed to enh
to integrate them with MSME value chains.

T On August 6, 2023, Amrit Bharat Station Scheme was | au
nation. This scheme envisages devel opmemtvbgsiehati ons o
T On June 28, 2023, the Ministry of Environment, Forests
Scheme, 2023 .

T From April 1, 2023, Foreign Trade Policy 2023 was unve
‘“Aat manirbhar Bharat’ and ‘Local goes Global’

T To enhance I ndia’s manufacturing capabilities by increa
has introduced the Production Linked Incentive Scheme (

T Prime Minister's DeveEapmeRE Pleavil NEB Miwaes facmmoNamrcteld -2i3n t

with a financi al outlay of Rs. 1,500 crore (US$ 182. 35
T Pri me Minister Mr Narendra Modi has inaugurated a new f
Yojna (AAY) & Primary Household (PHH) beneficiaries, ce&
January 1, 2023.

Road Ahead:

I ndia's economy grew by 6.2% in Q3 FY25. Signs of reeover
indicating a possible turnaround in the coming mon tthhse. |
conut ry's positive outlook for economic growth and risdng
among the developed afmdr dtelvel foipri 1fg quarn oears ofi s2@22.

India's economic story during the first hal f of FY24 hi
expenditurmreg2dtwvbodh37i 4% higher than the same period | ast
tobkad by steeply increasing the capital expenditurel&ut|
l akh crore (US$ 119.34 billion) in FY25. Stronger reédayenu
of ctomepany, and increasing economic activity also contrib
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I ndia'"s total exports of goods and services rose byd5t &%

Rs. 65.8 lakh crore (US$ 773.0 billion) in FY24.

With a reduction in port congestion, supply networks ar
government, flexible monetary policy, arcchaa ns bfotehiemeg c &
preses in India look to be on the decline overall
(SoulreeFE

T India"s real and nominal GDP are expected to grow at 6.

T I'ndia’"s nominal GDP is projected to grow by 10.1% in FY
T Supported by dtechenelwspupleys from the Gover nmerbtanrde todi 14 xi2n fpl
FY 2DP24(-Bpcember) .

RBI projects inflation at 4.6% in Q1 and 4.0% in Q2 of
Fiscal Deficit targeted -8 (URBSPE2ZH0oent ack GDPaft®®8iRY b2
Capital expenditure of Rs. 11.21 | akbh6crore (3.1 per <ce
I ndia's merchandise exports grew at 1.6 % (YoY basi-s) w
December 2024.

=A =4 -4 =4

T I'ndia'"s Current Account Deficit (CAD) moderated to 1.2
T Revenue Deficit is on declining trend, -2ebx pteoc tde d4 tpoe rr ecdeu
202% .

T Centr al Government Debt to GDP r a®Ri6ofir®mestri-2fbat ed FtYo 20 &
1 FDI infl ow witnes-828b6d rrurgvabtednf FYM2QGBtHo i@r. 1e2fldi)F Y iod LRSI
billion (i the -Z2)me period of FY 2024

T I'ndia's f
t

n
reign exchange reserves estimated at USD r640.
cent of e

o]
h country's external debt .

~

Sougicke..pgov. in

India’s GDP Growth 20256 maintaining the sam25byrafel lasw
Projections for 2025-26 strong expansi on of 9.2 per cent

ProjectedGDPGrowth(%) projections stand at 6.5 per cent i
N and 6.3 per centwnwarQ#.r enhii ssi aonarkfs 2

7 The Reserve Bank of I ndi a6hlbsperoge
E/IE-’

Q1 6.5 the February westi mate, reflecting
remains on a positive fwoitii nilgevealup pe

Q2 6.7 crop production, which is expected
showing early signs of revi val ami

Q3 6.6 services sector continues to demons
Q4 6.3 , ) . ,
On the investment side, activity is

Full Year 6.5 utilisation, continued government f
S Pl sheets of banks and corporates. Eas]i
recover yer viWitielse exports are | ikely
exports could face headwinds from gl obal uncertainties ¢

growbh7aper c2hptsfigge20P28g continued recovery moment um.

2 I nflation Outl ook
Consumer Price Index (CPI @
Inflation Projections for 2025-26 ) ) ) .

- = Headline inflation eased during Januar)
.Pl:dje!:‘ted.cpl,lnﬂatlon;(%)"- in food prices. Wi th uncertainties aro
= 36 advance estimates indicating record whe
year, food inflation is expected to sof
Q2 3.9 robust kharif arrivals and a sharp fall
Q3 3.8 twelve months, as reflected imesebdast fs
strengthened t he di sinflationary out |
Q4 it (CHInNf 1l ati en6 fior RroRj5ect edi ah dquérperl ¢
Full Year 4.0 per cent in Ql, 3.9 per cent in Q2, 3.8

Source - Reserve Bank of India

114


https://www.ibef.org/economy/indian-economy-overview#:~:text=As%20of%20April%2018%2C%202025,to%2039th%20position%20in%202024.
https://pib.gov.in/PressReleasePage.aspx?PRID=2098357#:~:text=Macro-Economic%20Framework%20Statement%202024-25%20cites%20the%20first%20advance,and%209.7%20per%20cent%2C%20respectively%2C%20in%20FY%202024-25.

While the inflation outl ook appears streeHlad,e dglsalpall yu mrscheorct
upside risks to the inflation path. The Reserve Bamk idf
considers the risks to be evenly balanced at this stage.

External Sector Snapshot

T Robust ServicesSamdi Remiexporctes: réEmdbirnad ys20@nmhg il edlJaédyu
transportation services. Net services and remitt andies a e
trade deficit.

T Sustainabl e Currdmte Aawcaolwemtt Refciowintt: @2&f iamid2 620IQHBDY r ¢ joe c i
well within sustainable |l evels, supported by resilient
T Mi xed I nvestWhént Brows: FDI remained strong due to stab
because of higher repatriations and outwar d-25,vedsrtimeenrt s

inflows despite equity outfl ows.

T Heal thy ForAx ®&feskApgriels:4, 2025, I ndia’'s foreign exchang
cover of nearly 11 months and reflecting the strength o

Liquidity and Financi al Mar ket Conditions

T Liquidity ShortagelandaRBhriyn2é@&R2%enthenbanking system f
deficit. To address this, the Reserve Bank of I ndia (RE
Adjust ment Facitbiotws bbARRs$ I Do borrow money from the RB
mi smatches in cash fl ow.

T I mproved LiquThe tRRBIPolsatteroni:nfused about 6.9 |l akh cror
in | ate March helped further. These actions i mproved th
1.5 | ambaoiowas hmoere money available in banks for 1| end

T Softening of WMah krmdar Raltiegui dity available-~thdeaWerirgheed
at which banks | en-ddetcol ienaecdh aontdh ehro voevreerdn icglhots e t o t he r e|
RBI | ends momdy btach kesa mriéhri csi-ti enrdm chad rerso vsit ragh | ceo ssthso.r t

T Lower Funding CosTlse i di fDfedbrt e Maeg kledt: ween i nterest rates
Deposi tslf&€@s)m borrowing instr umen+asndu stéhdey OVlr e amp a-h e B Bl k
government edecwedi t W hfi ss pnraerardoswimmeganos t hat borrowing beca
has stated it wild/ continue to monitor these conditions

( SouRlcR,:) RBI

I ndian Textile I ndustry:

India'"s textiles sector is one of the oldest industekesen
vari ed, -swiutnh ahmadnvdeand ext i |l es sectors at o#m@etendiivkatsdd hmi
sector at the other end. The fundament al strengt h ngfe tole
fibre/lyarns from natur al fibres |imhdecbdi boesvisokesppi nig!
acrylic.

The decentralised power | ooms/ hosiery and knittingeseadt
textiles industry to agriculture (for raw materi at sr maacd
textiles makes it unigue in cdmpdarai’sson etxd idtetseri nidrucdu gtyr ih
variety of products suitable for different market segmen:
According to a top credit rating agency, the or g s end Fryéd
driven by rising demand from a nor mal monsoon, easing in:
The increasing preference for aff ofradatilen dewingltys fias heom
revenue driver. I n order to attract private equity satnhde er
Scheme for I ntegrated Textile Parks (SITP), Technology U
and Appar el (MI' TRA) Park scheme.

( SoulrBRE
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https://www.pib.gov.in/PressReleaseIframePage.aspx?PRID=2120509
https://cokaco-my.sharepoint.com/personal/ib_ipo2_cokaco_com1/Documents/Clients/Madhur%20Knit%20Craft/Business%20Chapter/IBEF%20https:/www.ibef.org/industry/textiles

The textile and apparel i ndustry contributes 2.3% tod our
textile items wort-h4USWi BH.dppatéi ononst20@Bi ng 42% nif t h
finished material s-appaBéh godddi at sBO@. non is also the
agriculture, with over 45 million people employed derett|
the inclusive nature of this industry, nearly 80% of its
clusters in the country.

The sector al so has perfect alignment with the Governm
Empower ment, Rural Youth Employment and inclusive growth.
year, marnkett hei ze projected to reach US$ 350 billion by 2
( SouRIgR :

Mar ket Si ze:

The mar ket for Indian textiles and apparel is projecitad |
is the world's 3rd |l argest exporter of Textiles and eApp
categories, with exports expected to reach US$100 billio
Textile manufacturing in India has been steadily readvwer

of June 2024 is 106.

Gl obal appar el mar ket is expected to grow at a CAGR of a
Apparel trade is expected to grow at a CAGR of 4% te# rea
expand at a CAGR 82 a8néd%redmached B2B&83%323.32 billion in 2032
The I ndian Technical Textile market has a hugelp®taendi ak
5% argest technical textiles market in the world.-2Bndia’s
I ndia'"s textile industry is on the brink of expansion, w
I ndia saw a 36.4% increase in industrial design apandca
cosmetics. Tot al FDI infl ows in the tex-tSielpd ® mbeat &2r0 2s4t. 0 0
Gover nment I nitiatives:
T The I ndian government has come up with several export p
in the sector under the automatic route.
1T Secretary of the Ministry of Textiles, Ms . Rac hna wsihtahh ,
a notable growth rate of 10% and ranking as the 5th | ar

T A tripartite Memorandum of Understanding (MoU) was sigt
Governi#amtkeepl ace (GeM) under the Ministry of Commerce
Enterprisepr ¢ 8CtOPE)Ype¢wcl ed products made from textile w

T I'n June 2023, the Government approved R&D projects wort
T I n February 2023, accof2di,ng hteo ttohealUmildm cBud pent f2023 he
536.4 million). Out of this, Rs. 900 crore (US$ 109.99
Rs450 crore (US$ 54.99 million) for National Technical

Processing Development Scheme.

T Ministry of Textiles has sanctioned 19 research prajsect
domains of Technical Textiles under the National Techni
T The Textile Ministry’ s allocation increases b25106, Rsi s

crore (USS$ 61126ni |l tfebhgctiinngO0R2be gover nmesnta nsd i cnagmntihtantel
unl ockigmgpgwhnédwopportunities.
T I'n August 2023, the Ministry of Textiles approved 26 er

the National Technical Textiles Mission.

1T Defense Research and Devel opment Organisation (DRDO) i s
dependence on import of Chinese and other foreign cloth
T The Government of India has increased the basic custom
and indigenous production.
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T I'n February 2024, an agreement was signed during the BI

Mar ket pl ace (GeM) under the Ministry of Commerce and | n
from thenbDepdr Pmbl ic Enterprises. This agreement is foc
textile waste and scrap.

1T The Sustainable Textiles for Sustainable Development (S
the empl oyment and working <circumstances of textile a
environmeenntdal lyl yt efxrt i | es.

Advantages of Textile Industry in India:

1T Robust Peartatnadn production in India is projected to reac
from combBememsket for Indian textiles and appar el is pr

2030, with edx pgor trse aecxhpTec®$ & ®Q ab i lelxigarnt.tosh ed u roif n = YARbr islt and
( Rs. 1,84,105 crore), with RMMa(ddel We,xtCdtetsorn 1HBeX)t ialse sk e(y
T Competiti v-el nAdddivaa netngjgoey s a comparative advantage in ter ms
to major tekhiDenerad@@eer &nion Minister of Commerce ani
government waht g5t deasti alelfTmMeabsectnon hgr cawiudheés yempl oy men't

produces about 22,000 million pieces of garments per ye
T Policy -50pwoFDlI (automatic routelinkedl | pwedtinmet ERLI ) e
crore (US$ 1.44 billion) for ma+#wreade pfaieh ma da mch tgeoowheminan
uni form georovdiscandt ax -Matle &tabt?2%so MM&n , MMF yarns and
January 1, 2022. 1,83,844 beneficiaries trained across
T ILncreasing-lInnVantememt2s3, Government approved R&D project
sectolrot al FDI infl ows in the textil es-Sseedtearbest 2OR 4at |

(SourBEBF
Opportunities:
|l mmense growth potenti al

T The I ndian textile industry is set for strong growt h, b
T The textile and apparel industry is expected to grow to

Union Bud&det 2025

T The Textile Ministry’'s allocation increases b®510960 Rsi s
crore (USS$ 61126ni |l tebhgctiinngO02bhe gover nmesnta nsd i cnagmnti htantel
unl ockigmgwhdadwopportunities.

T A fyear Cotton Mission is | aunched with an ad bogasitapl e
cotton productivity through science and technology supp
T The initiative promotes gl obal agronomy best practices
reduce i mports, enhance competitiveness, and i mprove f a
T Two typesl eosfs slhaugrimedre | ooms (below 650 m/ min)aardfAildydet
from customs duty (reduced from 7.5% to nil) to | ower p
T The Basic Customs Duty on knitted fabrics is revised f
ai med at curbing cheap imports and supporting domestic

f Support for the handicrafts sefcrteoer dxsposrttr emegrtihcedh etdo bag/n e

mont hs) and addirrege ninpaitneé wednst y o reduce costs for expoc
T Enhanced credit access and revised MSME <cl assificatei on,
introduced to suppordr itvhen ptrexdtoimi e@ ainnd s tMSYME

1T The budget allocates Rs. 1,148 crore (US$ 133.1 million
Rs. 635 crore (US$ 73.6 million) for the Amended Techno
Foreign I-nvestments

1T The Government is taking initiatives to attract f oireesi gt
such as Japan, Ger many, l'taly and France.

T According to the new Draft of the National TextileiRgli
empl oyment opportunities for 35 million people.
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T I ndia can bstcopnes dthreciomg destination for companies fron

there exi

(SourBEBF

Techni cal

st several opportuniti ensatfioorn thd xotci Iteo manrvwefsa c ti u

téatnéw andomatofy growth in India:

T Technical textiles have been groupe
Technical Textile industry (USS billion) Mobil tech, Packtech, Sportech, Bui l
Geotech, Oekotech and I ndutech. Te

4 of ferings inetudent-abdmbhbopdomateri al
40 adhesive tapes. Healthcare and infra
% CAGR 1605% technical textile industry.
% T The Government has assigned 207 Har
% to promote India’"s technical textile
textile products were developed accc
20
(Bl S) .
L T I'n June 2023, the Government has a
f0 million (Rs. 61.09 <crore) in the te
5 approved wunder t he National Techni ce
0 I ndut ech, Sust aiencahb | eBuTielxdttielcehs ,a nSdp oS p
FY21 Frie T Under Nati onal Technical Textil e M
valuing US$ 28.27 million (Rs. 232 c¢
speciality fibre and technical textile. 31 new HSN code

T The I ndian government has notified a uniform GST rate
apparel, which came into effect on January 1, 2022.

T I'n November 2021, Minister of Textiles, Commerce and I n
Goyal, stated t5e tdiemeé riendroe d ag gien tahe&8 export of techni
year s.

T The I ndian Technical Textile mar ket has a hugedO®oaereadtitil
| argest technical textiles market in the worl d.

T The technical textiles market for automotive textibhesni
2020. Similarly, the industrial textiles mar ket islilaorke
in 2027.

f India"s sportech industry is -23ti mated around US$ 1. 17

T The centr al government has set a target to export iRsnals
Techni cal Textiles Mission.

1T The Government of India has earmarked a corpus of Rs. 1,
of the technical textiles sector.

T Government introduced six additional courses for techni
1T Exports for 247 technical textile items sltumed-Z&#2)02Bs. 5,
(

SourBBF
Scheme for

Launched i

enhance infrastructure

6Promoting of usage of Geotechnical Textil esbd

n 2014 with an outlay of Rs. 427 crore, the Sc
in North Eastern States. Undetri otnhe

projects were undertaken. It successfully improvedsisnfThas

scheme was
Scheme for

Scheme app
viz.:

cl-d4ed in FY 2023
Research & Development in Textiles industry i

roved in the5 1t2¢1MR)FIivBi & hYeaanr oRultalnay( 200f1 4Rs. 149 C

Comporderetsearch and Devel opment projects to be wundertake

| aboratori

es, universities, industry associationsrete). e
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CompodAdmtomoti on of R&D in jute sector; transfer of tech
80 crore)

Nati onal Techni cal Textil e Machines

With a view to boost Technical Textiles in the countowm, I
2020 2126owikbBR5a fund outlay of Rs. 1480 crore.The fund a
applied research in technical textile sector; and | khetea
devel opment activities; create skilled and educatedndmanp

mpo-hefiResear ch, I nnovation and Development):

is component promotes both (i) f un-dbaanseendt arle sreeasrecahr cihn atte
t al outlay for this component is Rs. |1 000 crore. Aptrotxal)
vering specialty fibres and composites, geo t exst,i Isepsqor
iles, and environment friendly textiles haovesbéewnehor
h end Machinery, equipment, tools and testingmefaor
ic design, development and manufacturin@ubbhscbeaed
es. 02 projects valuing Rs. 5.6 Crore (approx.) (
i n
r

Om®Moo ~o ~ 40
50 —*®Oo0 o0 IO

c

es twu@ssumpdretc h@tiaral textiles with -saphhoowvd ugdm if
, 13 projects worth Rs. 5.96 c¢cr (approx.) have be:

ey
c

mpoHent( Promoti on and Mar ket Development):

der Component 1 of NTTM, with a view to promote Tec
nferences/ event/ workshops have been organized by the
d marketpoméetx of Technical Texti-tl ech &t DNawvosatir aAgoinc LCle
th The Synthetic and Art Silk Mills’' Rewspatra hd Amcrocti rad ti
Agr otoetexntsiulres .Qumfal ity and Standardization of the Techn
rough i ssuance of Quality Control -tGrcdher 1(2QC0)o tienc tvi avrei ol
xtil &s Metde msa || Textiles items, 09 items under Ropes & C
ve been classified and not+Vieddas Lt @€ChhdiHSAI (210M@pEd, ri tl SecB
vel opment 600D BbSesthadards for Technical Textiles tildl
e inception of NTTM

~gTH~"o0os®O0CO
>0 9 O >+~ 5 05 0

O
o

mp onlelnlt ( Export Promotion):

The component aims at export prlo2n taivoenr aogfe tgercohwntihc ailn teexxpto

& Rayon Textiles Export Promotion Council (SRTEPC) [now
Councptltometri on of Technical Textiles.

Compo-dné&nt Education, Training, Skill Development)

With a goal to enhance the | evel of education of prlousnpee c
of talent is developed in the segment ; (a) Gener-dlorGwiade
& Public Institutes have been issued under NTTM in cons.!
private institutes in Development of New Technical Textil
programmes with new papers of Technical Textil es, umgogr a
system in technical textiles.32such proposals worthl RSb.

facilities and trainingsydtdmciun ttyed lbwiaa alls tdewteil lo@s ng ec
Home textiles racing on:favorable economic conditions

T The I ndian home textiles exports spurred from US$ 5.3 b
T India'"s home textile industry-2elx ppanndd erde aacth ead QISER 80 f2 &.i 3
billion in 2014.

f India accounts for 4% of the gl obal home textiles trad:e
increasing population and growth of end use sectors |ik
T India s home textile exports increased at a healthy rat
T I'ndian textile players have undertaken various initiatdi
mln May 2021, Indo Count Industries Ltd. (I CIL), annourt

production capacity.

119



nm For FY22, Welspun I ndia has set aside Rs. 600 crore (

projects in its flooring, advanced textile and home t ¢
nmln April 2021, Bella Casa Fashion & Retail Ltd. (BCFRL
one new facility to offer employment opportunities to
65 cr®% e8.(6U3 million).
T Companies in home textile are using technology to opti

i ntroddlcreack—a®m./|Qupgr adedtepdtentedabhtiotyr aekhnekbgle raw
the swmgml.y c¢h

T Home textile companies In India are also |leveragindgdstr
in the country.

T I'n October 2021, Welspun India collaborated with DuPont
company’'s sustainable textiles business.

(SourBEBF

Steady growth in the textile manufacturing to aid growth
T Textile manufacturing in India has been steadily recove
T The seven mega textile park®3ammowddedititm atchhe i liviesn mRwd
T I'n July 2023, PM MI TRA Par k, Amr avati expected to attr
empl oyment for 300,000 individual s.

T I'n May 2023, an investment of around Rs. 6,850 crore (
Pradesh and Rs. 8,675 crore (US$1.04 billion) in other p
T While the government is working towards wupliftment of t
is also interesting to note that textiles wildl be added
T 1n June 2022, Mi nister of Textil es, Commerce and I ndus
Goyal, stated that the I ndian government wants to esta
empl oympemtrt uni ties while promoting the export of textil
T 1 n June 2022, Mi nister of Textil es, Commerce and I ndus
Goyal, stated that the government has plans to come up

the femetr sxcéhi ved a great response.
(SourBEBF

Ri sing incomes arfd as sgrdawivreg trhied ddleemand:

Indian residents shifting from low to high income groups (%)

Trends in GDP per-capita income in India (US$ ) Million Household. 100%
" o

209.10 266.50 267.00 2715 304.80
3,000
31.0% 18.0%
2,500
2,000
1,500
1,000 15.0%
500 % e 0% 695 9%
2005 2016 2017 2018 2025F
0 = Elite(>30800) m Affluent(15400-30800) m Aspirers(7700-15400)
FY16 FY17 FY18 FY19 FY20 FY21 FY22 FY23 FY24 = Next billion(2300-7700) m Strugglers(<2300)

1 Rising income has been a key determinant of domestic demand for the sector; with income rising in the rural economy as w
The upward push on demand from rising income is set to continue.

1 India's per capita income is likely to grow by nearly 70% to US$ 4,000 by FY 2030 from US$ 2,450 in fiscal 2023.

1 Rising industrial activity would support the growth in per capita income.

(SourBBgF
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Export have posted strong growth over the years:

Textile Exports (Between April-
March (2022-23))

India's textile trade (US$ billion)

Value (US$
50 Commodities million)
40 RMG of all Textiles 16,191
Cotton Yarn/Fabs./Made-
10,946
e ups/ Handloom Products
(=]
20 g Manmade
(3 o P & i 55 - = Yarn/Fabs./Made-ups il
10 w < ™~ ™ 0 Handicrafts excl. Hand-
0 . . . . . . . . l made Carpet i
FY16 FY17 FY18 FY19 FY20 FY21 FY22 FY23 Carpet 1.366
Jute Mfg. including Floor
Exports m Imports Covering 438

T Duri ngM&dAph }2132,02t2he t ot al exports of textiles stood at |
T Exports of textiles (RMG ofups$lihéaedtodtmnpdedyaoms ArunEamls |

handicrafts excl. handmade carpets, carpets and jute mf
T I ndi a’-nsade agdyr ment ( RMG) exports are |ikely to sBPpass |

T I'n July 2021, the government extended the Rebate of St
apparel/ garmaerst sasndand rMadeh 2021. This hel ped booisntt emxgiol
textitlors sec

T I'n August 2021, Mi ni ster of Textil es, Commerce and 1[I nd
Goyal, said that steps need to be taken to boost produ
(US$ BLDBEOodM) to 125,000 crore (US$16.80 billion) in thr
handl oom items from existing Rs. 2,500 crore (US$ 335.09
t hat a oomiidt tbeee constituted consisting of al | weaver s

stakehol ders to recommend ways and means to achieve the

(SourBBF

India is the 6th | argest exporter of Textiles & Appafrtes i
I ndia’s total exports st2adn d sl nadti aa hsaisg nai fsihcaarnet o8 . a23l.d® H Y p @2fr
Maj or textile and apparel export destinations for India
exports. The textile and apparel sector has wiatdree age & esni
The government has taken sever al steps to enhance export.
Rebate of State and Centr al Taxes and Levies (RoSCTL): @)
Taxes and Levies (RoSCTL) Scheme to rebate alll embedded

Madweps rioowiple support and enhance competitiveness of theseé

Production Linked Incentive (PLI) Scheme for Textil es: U
on 31.03.2024, the turnover achieved was Rs. 1,355 crore
Free Trade Agreement s: I ndia has so far signed 14 Free T
United Arab Emirates (UAE), Australia and TEPA (Trade anc
Associcaotuindm)i es comprising Switzerland, Il celand, Norway &
with various trading partners. I ndia is presentl y enhgeasgee

FTAs dw&i &ree Trade -BgrEereamenTradadAg@maemdTtA, and | ndi a
Quality Control Orders: The Ministry has actdrvcilnattiakre nwiu
of I ndian Standards and Quality Control -©tdedar QCOppr as

Textil e Advi sevrayd eGrFd b eon MWD : The Ministry has -made tRithu

( MMF) " comprising stakehol-Made Bibnde( MdMdiRNtirptbuedinthgrei
recommendtahbd oinssswens and concerns of the sector.
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Exports Promotion Councils (EPCs): There are eleven Expo

textiles & apparel value chain from Fibre to finispedsgo
These Councils work in close cooperation with the Midist)
their respective sectors in global mar ket s.

( SouRIgR :

Road Ahead:

The future of the Indian textiles industry | ooks prodiai
is working on various major initiatives to boost itcal t e
textiles in the form of PPE suits and equi pment i's on t

machinery sponsoring.

Top players in the sector are achieving sustainalei Imattyriin

With consumerism and disposable income on the rise,thhe

entry of several international pl ayers |ike Marks & bS®pen

driven by growing household income, increasing popudarte, ol

et c.

The technical textiles market for automotive textibesihns

2020.

Similarly, the industrial textiles market is | ikeln 2002 7.

The overal/l I ndian textiles market is expected to be wor:
This space has been |l eft blank intentio
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OURBUSI NESS

Some of the information contained in the following disc!
contain-l dokiwagdstatements that involve risksFoanehodkcCag
St at eomefndrs a di scussion of the risks and undarstkaiklnatciteosr si
di scussion of certain factors that may affect ourmabyu sdiinfef;
matelrliy from those express-edoknngrstampemedt by Ohesti §oalva
so al/l references to a paméontchil perifodchatyeamdadeonoMahe
reference to the ACompanyMadhuiwKldit Avdistal e u rli ioSmir O iddei aanrsy ,
basis as on the date of this Draft Red Herring Prospectu:

The financial i nformation used in this section, wuansl ersess toat
and prepared in accordance with I ndian GAAP, Compani es .
Prospectus, including the infoRimak i ®acattRobrssfiaait reedd Fiim atroite a $

beginninganid8Ragescti vel y.

A.Primary Business

Madhur Knit Crafts Limited (“the Company”) was originall"
the provisions of the Companies Act, 1956, pursuantunt,aba
Hi machal Pradesh, and Chandigar h. I'n January 2025, t he (
sharehol der s’ resofOudiomarpaseaer at Mbet Emgrael d on Janua

Madhuirt KGirafts Limited.

The Company was founded by Mr=MrAr uRmjG@upt aGugltoang Mvi.t Rahvii s

-with the objective of becoming a textile manufactured fo
i 4997, commer ci al operations commenced in 2013 with a fo
into a diversified textile business offering a widéaniamad:
t eixlites, including paint roller fabrics that requirehgpseci
segments remains minimal, with the bulk of operations dr

Site phot Rgergd sh eafedo wOf fi ce & Manufacturi“n Unt
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The Company’'s operations are sdgtadlelgiicmdd yt drtcialteedhu m, Ly

net work of suppliers, raw materials (such as yar nsclaptnil og
ensures supply chain stability, smooth procurement, and
Over the years, the Company has transititomledt H r mann unfi and tma

focusing on complete value addition fromuadnuer ttiexg iy ar m

Significant capital expenditures have been made i n omecen
capacity, operational efficiency, and product gual i t-y. '
i nntsei ve operations, and minimized maintenance costs. The
such asoatPbCtrRambmad tsystem with ther mal oi l heating (8
punchingemachondi ng machines, dyeing machines (4 units),
handl ing.

The Company opeorftaHaee s fmaomfacdtuatieng facility equipped wit|
and China, supporting a wide range of processes i neitug. n
These capabilities allow the Company to deliver dive®rse
9001: 2015 certification.

At Madhur Knit Crafts Limited, we are committed to maint
across all opeuade i Bhfsl. u@utr Trmeat ment Pl ant (ETP) treats
reonve har mful contaminants before it is safely reuseéesin

reduce freshwater consumption and promote sustainabl e wa
andgdaeonscious manufacturing.

B.l ncorporation, promoter s, and registered office detail s
Madhur Kni t Crafts Limited was originally incorporated ¢
Companies Act, 1956, pursuant to a Certificate of 1l nkc,orp
ancdhaddigarh. I n January 2025, following a sharehol der s’

3, 2025, our Company was converted into a public |Iimited
of olrrpoor ati on was issued by the Registrar of Companies, C

Ui7301PB1997PLC0O020381, and its registered office is | oca
Ludhi anba,, [Piudnilj &0 7.

Qur Company was founded by Mr. Arun Gupt a, Mr . Raj esh Gu|
of our Company are Arun Gupta, Piyush Gupta, and Chirag

C.Plant and Machinery, Technology, Process

S. [Machine* N o Description

N o Uni t

1. {Circular Knitting Machin 9 Used to produce sean

high GSM flexibility
fleece products.
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Dyeing Machine 1 Hi epr essur e dyeing u
coloration and dur ab
bl ended fabrics.

Warp Knitting Machines 7 Enabl e production 0
stable fabrics for t

.

Fl atbed Printing Machine 1 Used for printinpgroa
design printing in s
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5. |Rotary Printing Machines 1 Il deal fspreed,j glcontin
repetitive designs o

6. |Stenter Machines : 2 Used f-eet thiermd and w
i mproving texture, S
finish.
*Above mention |ist of machinery i s omdtyurfaora nidlslews tfroart i
transformation of the products and are critical for busi.
Dl nformation regarding |icenses or patents or contracts

For detailed information regar ¢gsieneg clhiacp@pesre stniatelnepda f"'edt ©t b
on p2adgPe

E. Key markets that our company caters to
Our Company caters to end consumers with p
[

comf orftadblbyliael s.o Istupplies knitted fabrics su
whol esal ertsg o mnnudmdri reelcannel s.

eqduad tis ys u dhur
a

r
table for app

Madhur Knit Crafts serves industrial enterprises,smhouf ang
Foll owi ngormaderadgroduction strategy, the Company i nineirat e
orders. This approach minimizes overproduction, avoidg e
procurement and production with actual mar ket demand, t
resee utilization, and maintains better financi al comgr o
specific quality and design requirements for its clients
While primarily focused on the domestic I ndian mar kiecti,e notL
supply chain management, reliable procurement of raw mat

F. Mar keting description
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Our Company markets its products and services througehd a

di stribution -hetwmorkésataodshiopg with institutional dutyer
address both consumer and #Hrmdcuantgr ipalodtuextsi Iseu crha rakse tbsl.a n&o
primarily through wholesalers, distributors, and ttehaicta
textiles are marketed to specialized customers through d
Our Company maintains a customer acquisition model based
Ludhiana and other textile clusters. Mar keting actsyvianmnae
regular interactions with distributors and industrial cl
For job work services, our Company-panatr ket sxtiitlse spamfea gire
outsourcing of processes such as dyei-ofqpukhi tefegr atesy, f E
relationships, and proximity to other textile businesses
Our Company’'s |l ocation enables regular physical i ntenrdact |
cycles, thereby integrating marketing activities with op
G.Coll aborations
As on date of this Draft Red Herring Prospectus, there a
FIlnfrastructure and capacity wutilization
Year I nstalled CapCapacity Utill|% of Capacit.y

in KGs) (Annual in K¢
2022023 24,00, 000 18,94,54(78.9
2020214 37,50,000 30,07,56(80. 2
202025 75,00, 000 48,38,19|/64.5

The capaciityasugad ldmeatthencertificate iJuRPWed 22 5a Charterec
H. Empl oyees

The total st r en Atuhg Baift, n2d0fPpSmpibspiyod susdda mg oamnd DKMEBxtteogesry wi
are as under:

Sr. No. Depart ments No. of empl oye
1. Finance and Accounts 10
2. Admini stration and HR 30
3 Sales and Marketing 4
4 Of fice Support and Services Dejl13
5 Pr odu-eFtaibon ¢ Processing 66
6 Pr odu<Gairoment Manufacturing 34
7 Quality Control Department 2
8 Stores and I nventory Managemeni8
9 Engineering and Maintainence 7
Tot al 174
The foll owing table presents the number of employees owho
trends and helping us assess areas for i mprovement in em
Particul ars June For the FilFor the FilFor the Fi
2025 2025 20214 2023
Tot al Empl oye{123 104 100 171
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New Empl oyees|42 66 52 43

Period

Empl oyees Lef |14 47 4 8 114

Tot al Empl oyel151 123 104 100

Period

Attrition Rat|10.229%41. 4% 47. 1% 84. 1%

Details of Employees Provident Fund and Employees State

Particu June 30 7 March 31 March 31 March 31
No ofl Amt No off Amt No off Amt No ofl Amt
Empl oy Pai(d| Empl oyf]Pai(d| Empl oy|Pai(d| Empl oyl Pai(d
Regi stl] Lakh| Regi stl] Lakh| Regi stl Lakh| Regi st Lakh

Empl oy e 8 0. 5] 9 2.3 15 4. 01 23 4.0

Provide

Fund

Empl oy e 24 0. 4: 25 1. 61 35 2. 2" 35 1.8

State

Il nsur an

Corpor &

As certified by the Stat,uMmbrBhAlLfbaé&t €oéd ocd«Compamibbs | ¢ a

Oct o2b0e2r5 .

I.  Important events of our company

1997

Madhur Knit Crafts Private Limited was incorporated under the Companies Act, 1956
Promoter, Mr. Arun Gupta, with the objective of establishing our Company in the t
manufacturing sector.

2013

Our Company commenced its commercial operations with a focus on manufac
blankets, thereby establishing a presence in the winter textile segment.

2021

To achieve strategic diversification, our Company expanded its product portfolio into f.
and technical textiles, including vahaelded products such as chemically coated
laminated fabrics for industrial applications.

2022

Our Company undertook a structured capital expenditure program to enhan
manufacturing capabilities, automation, and infrastructure, supporting scalability
operational efficiency.

2023

Our Company achieved a key milestone b
by greater market penetration, product diversification, and consistent demand aci
business verticals.

2024

As part of its technological upgradation strategy, our Company made a capital investr
approxi mately 10 Crores in acquiring
thereby enhancing its production capabilities and quality standards.

2025

Our Company was converted into a public limited company and renamed Madhur Knit
Limited, pursuant to a resolution passed by the shareholders, marking a new phas
corporate journey.

J.Revenueumrferakm top 10 customers
(I'n Lakh:
Particulars June 30, 2025 Fiscal 2025 Fiscal 2024 Fiscal 2023
Amount In % Amount In % Amount In % Amount In %
Top 1 Customer 788.]112.0 833.41 4.86% 1,174.36( 10.84% 642.93 7.20%
Top 3 Customers 2,250 34. 5| 242259 | 14.11% 2,646.69 24.42% 1,761.75] 19.72%
Top 5 Customers 2,769 42. 4| 3,689.06 | 21.49% 3,296.28| 30.41%| 2,719.79] 30.45%
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Top 10 Customers 3,473 53. 2| 586153 | 34.15% 4,492.75| 41.45% 4,332.58| 48.50%
K. Financi al hi ghlights
Set forth below is the bifurcation of our revenue from operations
a. in terms of our product category:
(I'n Lakh:
Particulars June 30, 2025 Fiscal 2025 Fiscal 2024 Fiscal 2023
Amount In % Amount In % Amount In % Amount In %
Blanket 228.4 3.51 589.04 3.43% 552.76 5.10% 754.15 8.44%
Knitted Cloth 6046.] 92. 7| 14,625.61 | 85.21% 8,253.03 76.15% 5,474.73 61.29%
garments 4,37 0. 07| 1,107.53 6.45% 1,442.98 13.31% 2,227.83 24.94%
Job work 203. 171 3.12 733.39 4.27% 525.84 4.85% 444.79 4.98%
Scrap 38. 9 0.60 107.94 0.63% 63.84 0.59% 31.19 0.35%
b. in terms of Geography wise Bifurcation
(I'n Lakh:
Particulars June 30, 2025 Fiscal 2025 Fiscal 2024 Fiscal 2023
Amount In % Amount In % Amount In % Amount In %
Domestic Sales 6,524 1009 17,163.50 | 100.00% | 10,838.45 | 100.00% | 8,927.76 | 99.94%
Export Sales 0.00/0.0(¢ 0.00 0.00% 0.00 0.00% 4,94 0.06%
c. in terms of multiple locations and geographies of India:
(I'n Lakh:
Name of the June 30, 2025 June 30, 2025 Fiscal 2024 Fiscal 2023
State
Amount In % Amount In % Amount In % Amount In %
Punjab 6, 453 98.95% 16,140.48| 94.04% 10,117.28| 93.35% 8,160.86 91.31%
Rest of India 68. 8 1.05% 1,023.02 5.96% 721.18 6.65% 776.26 8.69%
d. in terms of our Top 10, Top 5, Top 3 Customers:
(I'n Lakh:
Particulars June 30, 2025 Fiscal 2025 Fiscal 2024 Fiscal 2023
Amount In % Amount In % Amount In % Amount In %
Top 1 Customer 788. 12.0 833.41 4.86% 1,174.36| 10.84% 642.93 7.20%
Top 3 Customers 2,250 34. 5| 242259 | 14.11% 2,646.69| 24.42% 1,761.75] 19.72%
Top 5 Customers 2,769 42. 4| 3,689.06 | 21.49% 3,296.28| 30.41% 2,719.79] 30.45%
Top 10 Customers 3,473 53. 2| 586153 | 34.15% 4,492.75| 41.45% 4,332.58| 48.50%
e. in terms of New and Retained Customer
(I'n Lakh:
Particulars June 30, 2025 Fiscal 2025 Fiscal 2024 Fiscal 2023
Amount In % Amount In % Amount In % Amount In %
New Customers 2,037 31. 23 391201 | 23% 2,920.68 | 26.95% | 1,422.49 | 15.92%
Retained Customers 4,489 68. 771 13,251.49| 77% 7,917.78 | 73.05% | 7,510.20 | 84.08%
L. Brief key financi al performance indicators
(I'n Lakh:
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. Madhur Knit Crafts L

Key Performance I ndicator
36 u-abs5 3Ma#225| 3MMa24| 3IMa+2 3
GAAP Financi al Measur es
Revenue from operations 6,522, 17,163 10,83¢§ 8,932
Yeamrmyear growth in Revenu i 58. 36 21. 33 15. 41
PAT 301. 7 1,103 170. 4 90. 31
PAT Margin (%) 4. 63 % 6. 439 1.5709 1.0109
Net Worth 3250. 2,948 1,624 1, 453
Debt 7,218, 6,719 5,778 3,417
Current Rati o 1.41 1. 48 1.41 1. 33
DefEtqui ty Ratio 2.22 2.28 3.56 2.35
NoGGAAP Financi al Measur es
EBI TDA 707 . 3 2,327 804 . 4 551. 1
EBI TDA Margin ( %) 10. 84 13.56 7.420 6.1709
ROE ( %) 9. 28% 37.42 10. 49 6. 2109
ROCE ( %) 10.03 33.49 13.009 13.78
Cash Profit after tax 366. 3 1,340 349. 0 254 .7
Operating Cash flow -265. 3 -177.1 -597.0 4. 78
Operational Measures
Trade Receivabl e Days 82 81 95 57
Trade Payabl e Days 43 438 56 64
Il nventory Days 61 119 108 155
Cash Conversion Cycl e 100 153 148 148
Not es:
* Revenue from operations is the total revenue generated

* Yearonyear growth in Revenue from Operatians cal cul ated by comparing the rev
previous year

e« PAT is calcul atddaasERPpehstodbefore tax

« PAT Margin is calculated as PAT for the period/year diyv

« Net worth has been computed as sum of share capital and

e Debt is calculated as the sum of aditler o anmabwismhgbsotrorfo wi hneg ¢

e Current Ratio is calculated as Current Assets divided b

o DeHtqui ty Ratio is calculated as Total Debt divided by &

« EBI TDA is calculated as Profit before t-@Qtxher Delpreecmat i o

« EBI TDA Margin6 is calculated as EBI TDA divided by Reven

e Return on Equity is ratio of Profit after Tax and Share

e« Return on Capital Empl oyed is calculated as EBI T divide
Liability.

- Operating Cash Flow is the cash flow of our operations.

e Trade Receivable Days are calculated by dividing the to
mul tiplying (tdore $Eksfuont thlye 36tub period ending June, 202

e Trade Payable Days are determined by dividing the total
out come( dory BI65f or the stub period ending June, 2025)

e Ilnventory Days are determined by dividing the total i nv
36Gor 91 for the stub period ending June, 2025)

e« Cash Conversion Cycle is determined by adding Trade Rec
Days from the total

M. Strengths of our company
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Vertically Integrated
Manufacturing
Operations

Diversified Product Advanced Machinery
portfolio and Infrastructure

Experienced
Promoters and
Skilled Workforce

< /

Order Based and
Demand Driven
Production Model

Strategic Location
and Advantage

Diversified Product
Portfolio

1. Vertically I ntegrated Manufacturing Operations

Madhur Knit Crafts Limited operates a fully integrated manufacturing facility that brings together all major textile pgestegss,
knitting, dyeing, printing, stentering, brushing, raising, and finishing, within a single production hub. This idtsgtapeallows

our Company to manage the manufacturing procetmuse, reducing dependency on external vendors, supporting production
timelines, and enabling customization for mad®rder and technical textile products.

2. Advanced Machinery and Infrastructure

Our Company has strategically invested in stdtéhe-art, highspeed textile machinery imported from technologically advanced
countries such as Germany, Japan, South Korea, Taiwan, and China. These include circular knitting mactpressurglilyeing

units, flatbed and rotary printers, stenter machines, and chemical coating units. This equipment supports mass prodluetion anc
manufacture of textile products for specific performance requirements. Thebuilanufacturing area of over 300,000 sqdieet
ensures scalable operations, optimal layout planning, and high throughput efficiency.

3. Strategic Location Advantage

Situated in Ludhiana, Punjab, one of I ndia’s most pccessmi n ¢
to raw material suppliers, skilled labor, ancillary industries, and efficient logistics infrastructure. The proximityl tgatoca
distributors allows for jusin-time procurement, reduced lead times, and lower freight costs. Being located in a textile clustel
provides access to local industry resources, vendor relationships, and market information.

4 . Diversified Product Portfolio

Our Company’'s product range spans multiple textile cate
winterwear fabrics; and garment.. This diversification allows Madhur Knit Crafts to address both consumer and indugtgl mark
spread risk across multiple revenue streams, and respond flexibly to changing seasonal or economic conditions. The additiol
technical textiles expands our Company’'s presence into a

5. OBaszed aneDrDevmeann dPr oducti on Model
Our Company follows a maee-order production strategy, wherein manufacturing is initiated only upon receipt of confirmed
customer orders. This approach minimizes overproduction and avoids excess inventory, leading to efficient use of rav mater

and opimized working capital deployment. The alignment of procurement and production with actual market demand ensures hi
resource utilization and better financial control, particularly during peak or seasonal cycles.
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6. Robust Supplier and Distribution Network

Madhur Knit Crafts has cultivated a strong supplier base within Ludhiana and otherpepdilesing states, enabling consistent
access to higiquality yarn and greige fabric. On the distribution side, our Company maintains a broad B2B network of dealer:
wholesalers, and institutional clients, along with a growing export base. A limited retail footprint for finished pradudtnkets
further enhances market coverage. This-a@nnel structure ensures wide geographical reach and revenue divesificati

7. Experienced Promoters and Skilled Workforce

Our Company is promoted and led by Mr. Arun Gupta and his family, who bring decades of industry experience and stoategic visi
Their longstanding presence in the textile sector has enabled our Company to establish strong vendor, distributor, and custo
relationships. Supported by a professionally trained workforce and technical staff across all manufacturing and adeninistrat
functions, Madhur Knit Crafts is weflositioned to maintain high standards of productivity, innovation, and quality compliance

8. Emphasis on Quality Assurance and Customization

Madhur Knit Crafts Limited places a strong emphasigpaduct quality with quality checks conducted at every critical stage of
the manufacturing process. Our Company is equipped to deliver fabrics tailored to specific customer requirements in terms
weight, blend, design, and finish. This capability allows us to $&2fclients including those in technical and performance textile
categories. The Company’ s c o nSDio00m20h5tcertificatigensaihgithatyall products neeetn f
stringent international standards.

N. Strategies of our company

Future

Expansion Increasing
into Geographic
Technical Presence
Textiles

Efficient .
Working geVIva! andf
Capital e épanélon o
Utilisation abric Exports

1. Future Expansion into Technical Textiles to Boost Sal ¢

Our Company is pursuing expansion into the technical textiles segment, which caters to industrial applications antheifers hig
margin potential compared to traditional textile products. We aim to servesensectors such as automotive, constructiomeho
improvement, and healthcare, where demand for advanced performance fabrics is growing.

To support this diversification, our Company is investing in specialized machinery, chemical processing capabilities,,and R&D
enabling the development of engineered textiles with properties such as high tensile strength, chemical resistance, thermal
stablity, and moisture control. This initiative is expected to enhance capacity utilization and strengthen our presence in both
domestic and international markets.

While we have already ventured into technical textiles, including paint roller fabrics that require precision processesida
coating and lamination, the contribution from this segment remains limited at present. Our core operations confilnive hoblye

consumer textile products, with technical textiles representing a strategic growth avenue for the future.

2. Increasing Geographical Presence
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As part of its longterm growth roadmap, Madhur Knit Crafts Limited intends to expand its market footprint aemsmestic
territories and global region®ur Company plans to actively target ungenetrated regions within India through a combination
of regional distribution partnerships, dealer expansion, and localized marketing initiatives. Simultaneously, it aime mdevi
strengthen itsnternational export operatiorsy re-engaging with overseas clients, participating in global trade exibjtiand
aligning its offerings with global quality standards aimed at maintaining awareness among prospective clients.

3. Revival and Expansion of Fabric Exports

Recognizing the opportunity in global textile demand, Madhur Knit Crafts is strategically focusedving and expanding its
fabric export operation®ur Company plans to allocate resources toward brand repositioning -sgpoific marketing campaigns,

and compliance readiness for international buyers. Key initiatives include enhancing customer service for overseas cliel
optimizing lead times thrgyh efficient supply chain management, and building scalable distribution networks in export markets
By aligning with applicable quality standards and offering customized products, our Company intends to increase itsrpresence
international trade.

4. Efficient Working Capital Utilisation to Avail Supplier Discounts

To enhance financial efficiency and improve supplier relationships, Madhur Knit Crafts Limited ptapisrtize working capitia
utilization, particularly for yarn procurement. By ensuring faster turnaround of supplier payments, especially upfront payments, o
Company becomes eligible for early payment discounts offered by vendors which is shall reduce raw material costs, maint
procurementonsistency, and support production schedules.

N. Capacity and capacity wutilisation
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(I'n Lakh:
Particulars June 30 2025 Fiscal 2025 Fiscal 2024 Fiscal 2023
Amount In % Amount In % Amount In % Amount In %
Domestic Purchases 4,50¢ 100 13,435.64| 100.00% | 7,465.87 | 100.00% | 7,477.36 | 100.00%
Export Purchases 0.00 0.00% 0.00 0.00% 0.00 0.00% 0.00 0.00%
C . Details of the Top 10 Raw Materi al Suppliers
(I'n Lakh:
Particulars June 30 2025 Fiscal 2025 Fiscal 2024 Fiscal 2023
Amount In % Amount In % Amount In % Amount In %

Top 3 Suppler

1,510 33.5

4,662 34.7

2,049 27 . 4

4,785 29.7

Top 5 Supplier

2,018 44. 8

5,748 42.7

2,664 35.6

3,185 42.6

Top 10 Supplier

2,764 61. 3

7,286 54. 2

3,862 51.7

4,785 64.0
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For new suppliers or yarns with specialized specifieati
samples are tested against critical parameters incltiwein
designated knitting process. Only materials that meeltn ou
cases where the yarn does not meet the required criteria

4 . Purchase Order Pl acement

Foll owing supplier selection and quality approval d(eitfaialpe
specifications, guantities, agreed rates, del i ver yacttiunadl
agreement, ensuring transparency and accountability.

5. l nbound Logistics & Delivery

The |l ogistics team coordinates with suppliers to emsundeétt
Deliveries are scheduled in alignment with the pr oldeuncetcikosn
6 . Material Verification

Upon arrival at the plant, the yarn undergoes a commsr ehe
inspected for conformity with the order specificatiane a
cleared for immediate use in production. However, di ft ot He
supplier, with discrepancies duly reported and addressed
Q. Manufacturing Process

Manufactur i nAgntPr oFcieebsksi nfgo r

Step 1: Knitting

The process begins with knitting, where yarns ar e kimittetrdc
fabric serves as the base materi al for further proeesthad
abric’s texture, strength, and stretch.

Step 2: Heat Setting

I n this step, the knitted fabric is subjected t o ecnhosnitornosl
reduces shrinkage, and prepares the fabric structeréeabor
di stortion and curling, especially in synthetic and bl en,
Step 3: Sueding

The fabric undergoes sueding (also called peach firni $hibre
creating a soft, velvety texture. This enhances fFhbngcag:¢
applied | ater.

Step 4: Antipilling Chemical Coating

At this stage, the fabric is treated with antipilhifhgbar
surfaces. These chemicals bind | oose fibers and reidarmeot
abrasion during use.

Step 5: Drying

After <coating, the fabric passes through a drying khambe
treat ment and remove moisture. Proper drying ensures th
eketti veness.

Step 6: Compaction

The dried fabric is compacted using a compactor macandade
thickness. This step also improves the fabric's feel and
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Step 7: Quality Check & Finishing

The final fabric undergoes a rigorous quality connece, ¢ mls
consistency, and physical properties | ike GSM andadwei dteha.d
for shipment or further conversion (e.g., into garments

Manuf acturing Process for Knitted Fabrics

Step 1: Knitting

Yarn is converted into fabric through interlooping using circular or flat knitting machines. This creates the base sfrtiature
textile known as greige fabric.

Step 2: Dyeing

The greige fabric is dyed using desired colors in dyeing machines, ensuring uniform color penetration and shade consiste
throughout the fabric roll.

Step 3: HyEx tor  dHtyida ro)

Postdyeing, excess water is removed from the fabric using a kgxtractor machine that uses centrifugal force to reduce moisture
content before further processing.

Step 4: Poly Dyeing

This step involves additional dyeing specifically for polyestiended fabrics, ensuring proper color fixation and durability in
synthetic fibers.

Step 5: Packing & Dispatch
The finished fabric is inspected, folded or rolled, packed according to client requirements, and dispatched for delivery.

Manufacturing process of Sherpa:

Knitting Printing Stenter Raising Tumbler

Stenter

Brushing Poly Cutting

Final Product
Out For Dispatch

Step 1: Knitting

The process begins with knitting yarn into fabric, which forms the foundational layer of Sherpa material. Knitting iseplerform
using circular or warp knitting machines that interloop the yarn into a stretchy, soft, and breathable textile. Thimknjitedides
flexibility, comfort, and a slight natural stretcdndhomehi c|
furnishings.

Step 2: Dyeing

After the fabric is knitted, it moves on to the dyeing stage, where it is infused with color as per the order spedfitatiomlves
immersing the fabric in dye solutions and treating it under controlled temperatures. Dyeing helps achieve upifationcahd is



tailored to customer needs, ranging from natural shades like beige or white to vibrant colors. Proper dyeing is cmigidbnot o
appearance but also for cofastness, ensuring that the fabric does not bleed or fade with use.

Step 3: Stenter (First Time)

Once dyed, the fabric is passed through a stenter machine, which stretches the material to align it and sets its widthrand st
using heat. This thermal process stabilizes the takrifabal
shape, preventing unwanted shrinkage or distortion later during brushing or printing. This is an impostraatpent before
additional enhancements.

Step 4: Printing

In the next step, the fabric undergoes printing, where various patterns or textures are applied depending on the final prodilie s i
Specialized printing machines are used to create detailed motifs, logos, or textures on the surface. This can simgéfenlid

prints to complex mukicolor designs. For Sherpa, printing may also mimic the look of natural fleece or add visual appeal for fashio
garments and accessories.

Step 5: Ager (Color Fixation)

After printing, the fabric is placed in an Ager machine, where it is steamed at high temperatures. The purpose obttodigtep i
the dyes and pigments applied during printing into the fibers of the fabric. Steaming locks the color and desigesfoms dye
fabric to minimize color loss during washing, bleed, or wear off easily during further processing owuseend

Step 6: Stenter (Second Ti me)

Poststeaming, the fabric is again passed through a stenter. This second round ensures that any dimensional changes caused
printing and steaming are corrected. It further improves fabric stability, softens the texture, and prepares it for ireatiacéca
treatments like brushing and raising. Maintaining fabric width and shape at this stage is critical for uniform proctssinexin
steps.

Step 7: Brushing

The fabric now enters the brushing stage, where-eokered rollers gently brush the surface to raise its fibers. This gives the
Sherpa fabric its signature soft and fluffy feel, similar to fleece. The brushing enhances warmth and comfort by irfeessing t
trapping capacity of the fabric. This tactile i mpries.vemen
Step 8: Rai sing

Following brushing, raising machines lift the fibers even more intensively. This is done using rollers equipped wittk§iribdioo

pull up fibers from the base fabric, creating a plush, geleptexture that mimics wool or sheepskin. Raising furtheistsothe
thermal insulation and luxurious softness Sherpa i suringnow
chain.

Step 9: Poly Cutting

At this point, any excess polyester filaments or uneven threads are trimmed off using poly cutting machines. This stéye refine
look of the fabric and removes excess filaments to prepare fabric for finishing. It also prepares the fabric for finglfitisbsses.

By removing loose or hanging fibers, poly cutting improves both the visual appeal and the usability of the material.

Step 10: Tumbler (Finishing)

The final process is tumbling, where the fabric is placed in a rotating machine to soften it even further. This mediamellac
in relaxing the fibers, enhancing drape, and removing any remaining surface stiffness. It also completes the softesénimm
consistent texture. After tumbling, the Sherpa fabric is ready for dispatch, egladitked, and packaged for shipment.

Step 11: Final Product Out for Dispatch

Once all the above steps are completed, the Sherpa fabric is rolled, labeled, and packed for delivery to customdageAtliieis s
fabric is ready to be used in jackets, hoodies, baby blankets, home décor, and other cozy, warm products.
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Manufacturing process of blankets:

Blanket Manufacturing Process

Polishing

Dryer Raisin

999@999““

® 00 ® O

Step 1: Knitting

The process begins with knitting yarn into a continuous sheet of fabric using circular or flat knitting machines. Tdifaknitte
forms the base structure of the blanket, offering flexibility and softness that are essential for comfort.

Step 2: PrePolishing

Before any printing or color work, the knitted fabric undergoespptieshing. This step helps in smoothing the surface by removing
any minor inconsistencies, loose fibers, or roughness, which enhances the quality of subsequent printing and finishing.

Step 3: Printing

The fabric is then passed through higpeed textile printers where designs, patterns, or logos are applied using dyes or pigment:
This could be done via screen printing or digital printing depending on the complexity and scale of the design.

Step 4: Ager (Color Fixation)
Once printed, the fabric goes into an Ager machine, a steam chamber that cures the dyes, helping them bond strobghgto the fi
This step ensures colorfastness, preventing colors from fading or washing out easily.

Step 5: Continuous Washing

After fixing the colors, the fabric is washed continuously to remove any excess dyes, chemicals, and impurities. Thisiisgdone
a series of water baths and rollers to ensure thorough cleaning while maintaining fabric integrity.

Step 6: Hydro Extraction

In this stage, hydro machines extract moisture from the fabric at high speeds using centrifugal force. This step gigadficzes!
drying time and prepares the fabric for thermal drying.

Step 7: Drying

The partially dried fabric is then passed through hot air dryers or stenter machines to eliminate residual moisturarehiheens
fabric remains dimensionally stable and shrinkage is controlled.

Step 8: Brushing

The dried fabric is brushed using rotating wire rollers to lift the surface fibers, giving the blanket a soft, velvety Tétur
enhances the tactile comfort and insulating quality of the fabric.

Step 9: Raising
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This process is a deeper brushing step that lifts and fluffs up the fibers even further, increasing thickness, warphtishsfieela
It gives the blanket its cozy, luxurious texture.

Step 10: Polycut

During this stage, any unwanted polyester filaments or threads are precisely trimmed using blade machines. This stkp ensure
fabric looks clean and finished before the final touches.

Step 11: Polishing

A final polishing process smoothens the fabric further, enhancing its sheen, softness, and overall aesthetic appeabv&his imp
the blanket's appearance and visual finish.

Step 12: Brushing (Final Touch)

Another light brushing gives the fabric a uniform surface feel and adds extra softness. This step helps in achievingyconsiste
quality for consumer blankets.

Step 13: Piece Cutting

The polished and brushed fabric is now cut into specific sizes based on product requirements (single, doside,btarkets,
etc.) using precision cutting equipment.

Step 14: Stitching of Rib (Edge Finishing)

The edges of the cut pieces are finished with rib stitching or binding, usually with a contrasting or matching fabrlasstri.
only enhances the appearance but also prevents fraying and increases durability.

Step 15: Packing

The finished blankets are carefully folded, quatihecked, labeled, and packed as per customer specifications (folded flat, rolled,
vacuumsealed, etc.) before being dispatched for delivery.

R. Di stribution

. Delivery
'?gg:)hgfjsgédg; Internal Order Quality Control Packaging and g;&?}gg g‘o Confirmation
Client Verification & Inspection Documentation ordination and Cil)eﬁ[]t Sign
Our Company employs a defined distribution model with p
institutional demand across multiple textile segmertme.ntOL
of ogdses from f-asxdros ywhiol e ndai ntaining quality, |l ead ti me, é

l1.Purchase Order (PO) Raised by Client
The client issues a formal purchase order detailimngspro
2.l nternal Order Verification & Acknowl edgment

Our sales and planning team reviews the PO for tecrhni ceé
acknowl edgment is sent to the client confirming accept:

3.Quality Control & Inspection

Before dispatch, every batch undergoes rigorous qualit.)\
guality benchmarks.

4 Packing & Documentati on
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r eoceatledgr. iNestersisa@atriyo nd

Fini shed goods are packed as pe
nd for exports, cust oms ¢

invoices, delivery challans, a
5.Di spatch & Logistics Coordination

The | ogistics team arr anlgewss & raetsigmdrrdtsyt élmongtihsitrs dcrsg peiotvh
delivery. Tracking is shared with the customer where arg

6.Delivery Confirmafifon & Client Sign

Upon successful delivery, the customer acknowl edges r ec
In addition to institutional and wholesale clienttsa rMatdaiu
through a network of authorized dealkHeorcsuseaendd crheagi@arhgsla regniadh
cater to semaokhal aeaowdsmmes demand, particularly during pe
and product availability to supply blankets to endscon
S. Marketing and promotion

Mar ket/Descri ption

I nitia
ClientiOur-honse marketing team maintains structured
Engagegoutstation clients every two months to strengt

both existing and new mar ket s.

Trade |The Company has participated in | eadiama etxe AftwidIh
Shows |l ast two years &amidp wror escheonwtc aesveritt si product p o
Exhibildi stributors.

_

CInvitation

o~
<>
MRADOHUIR KNIT

CRAFTS LIMITED
cordially invites you to

Textile Sourcing Fair

to explore latest developments & innovations in
inting of Knitted Fabrics
at

Hall 3, Stall No. J-21/22

25, 26, 27 September 2025
India Knit Fair Complex, Tirupur
Entry for Trade Buyers only

Children below 15 years are not allowed
Timings: 10.00 am to 7.00 pm

For registration SCAN QR CODE

Gon Currant

: s

For more details visit: www.textilefairsindia.com

Combining direct cilbiasretd snamrkiedii mg , witthke &€wenrptany ai ms t o i
and sustain its market presence.

T. Competition

Our Company operates in a highly competitive textile ind
across | ndia. Competitors offer similar products, ocwedtud
guality, pricing, innovation, production efficiency, and
Whil e some segments of the textile industry may havkemsde
knitted fabrics with specific blends requires si gnhifnecrayn,
making entry into these segments <challenging. Madhur Kn
diversified product portfolio, and strong supplier and c
barrier segments.
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Key factors influencing our Company’s competitive posit
requirement squaraiitnyt asitnanhdagrhds t hrough advanced manufactur
erus e reliability in supply and service. Our Companyi s$sst
access to raw material s, |l ogistics, and skilled woinkfaor c
dynamic market environment.

U. Technol ogy

The business operations of our Company are not technel og
manufacturing methods, and technological i mpr ovenretndaes t ar
maéeémery as and when installed.

V. Research & Devel opment

Our Company does not wundertake proprietary research and
equi pment upgrades and process optimization.

W. Utilities

Qur Company’s registered office is | ocated at Villagea See
141008.

Qur office is wel/l equi pped with requisite facilitdeetsi,on
equi pment , uninterrupted power supply, internet c¢comreect i

operations to function smoothly.

Power & electricity

Madhur Kni t Crafts Limited’s manufacturing facility ope
requirements primarily through electricity purchased fro
util iedshalboiils capadbhe tohergmopaatangi ntegr al components
steam required for various manufacturing processes,ihnhbol
t heramal mechani cal energy to support plant operations. Th
optimizes fuel consumption, and contributes to efficient
Wat er

Wat er is an essential resource in our production proces
temperatures for machinery and moul ds. Madhuwri t RniPtunCradf

Regul ati on and Ddwelnoepeme nitt sAuwahtoeri tryequi r e ment sh oeufsfei chfefnl
Treat ment Plant that treats wastewater generated duféehyg
reused imufsadtewcrti mp processes and for supporting natur al
sustainabl e water management . These practices demonstr a
environmental Frpatiresponsi ble ope

X. Il nsurance

Provider Policy NumlCoverage |[Premium (Il nPolicy Peridg
(I'n Rs)

The Oriental234000/48/ 132,00, 00,18, 880 24/ 1223022/ %

Company -Basm
CovRBurgl ary

Go Digit GelD183256022411, 93,92027, 497.55 20/ 04120025/ 2
l nsurance L

Go Digit GelD1661477358,80,6501(23,023. 34 15/ 11120248/ 2
l nsurance L

Royal SundalAGO0O065996(Tempor ary 06/ 06-DB50D%/ 4
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l nsurance-C
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—Endor semen

Di sabl e mg
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Il nsur
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ambu
evac
expenses
1,500 p¢
submissid
proof .

Child EduUu
10,000 p
subject t
maxi mum (¢
children,
case of
insured
Bene€f it

Royal Sunda
I nsurance-C
Empl oyees C

P

l nsurance

LEI 000806 7|

Ma X i
ti mes th
mont hly
t he

empl oyee
ti me of
accident
t he

Conditio
Aver age
per the §
Compensat
l nsur anc ¢
Pol i cy Wg

= M
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mum d69000.

00
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4

The Orienta
Company -Lim
Oriental-Fllre
Bharat Lagh
Suraksha Po

234000/ 11/

49,50, 00,2,

71,

836

2471 12-23022/

The Orienta

234000/ 44/

13,

06, 00, 90,

270

29/ 1223022/
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Compabklyect r g
Equi pment |
Policy

The Oriental234000/ 44/ 14J10, 83, 95,372,954 29/ 12-R2B0A2/ 3
Comp aMayc hi n g
Breakdown |
Policy

The details of our total i nsurance coverage and Dburd% s su
been set out bel ow:
(I'n Rs. L

Particul ars As 3d0fune 2025
Tot al Il nsurance Coverage 9560. 70
Total Assets 14076. 40
Tot al i nsurance coverage as a percental67.9%92
Y. I ntell ectual Property
Intellectual Property owned by our company
Sr. No. [ Trade Mark/|TM Reg|Cl as{Trademar/Date of [Valid U
Ma r k No . Type Regi str g
1. La’ Peneld. 35722324 Wordmar kl1e0&017 (180&027
2. La’ Peneld. 35722324 Wordmar k180 &017 (1808027
3. La’ Peneldi 35722324 Wordmar k180 &017 (1808027
4 . La’ Penel 35722224 Wordmarkle@&017 o027
5. La’ Penel i 35722424 Wordmarkle@&017 o027
6 . La’ Penel. 35722424 Wordmar kl1e0&017 (180&027
7. La’ Peneld. 357224|24 Wordmar k180 &017 (1808027
8. La' Peneld. 357224|24 Wordmar kl1e80&017 (180&027
9. La’ Penel i 35722424 Wordmarkle©e&017 o027
10. La’ Penel 35722424 Wordmarkle©e&017 o027
11. La’ Penel. 35722424 Wordmar kleO&®017 (18€0&027
12. Embr ace 23847524 Wordmar k2498012 (298022
13. Penguin Kas/238475|214 Wordmar k2408012 (2982032
14. Antarctica |238475(24 Wordmar k2408012 2P2022
15. IAI)*NZI;I 33216724 Device 2872016 (28972026
16. Beamer 34879124 Wordmar k2102017 |2102027
17. Penguin Aan 25038924 Wordmar k2802013 (282033
18. L\P\” MAGNUM 33216724 Devi ce 28972016 |28972026
19. Penguin Rag/357223/24 Wordmarkle©e&017 o027
20. Penguin 374119|24 Wordmar k31012018 (31012028
21. Madhur 374119|24 Wordmar k31012018 (31012028
22. Penguin Roc/357223/24 Wordmarkl1e@&017 |[10&027
23. Penguin Ros|357223/24 Wordmarkl1e©e&017 o027
24, Penguin Roo0357223|24 Wordmar kl1e80&017 (1808027
25. Penguin Nic374120|214 Wordmar k31012018 (31012028
26. Penguin Suc/374119(24 Wordmar k31012018 |[31012028
27. Hi ghway Ti f{300312|43 Wordmar KO8 R2015 (080 R025
28. éuii&cﬂim.l 215580(25 Devi ce O&R011 (080X 031
BMQUA@".
29 Dickie Bird215333|25 Wordmar kK010 &011 (010031
30 () 35722324 Devi ce 10017 |10 027
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31. [n\P‘\“PLATINUM 33216724 Devi ce 28722016 28722026
32. IAPN1] MAMA OCLLO 33216724 Device 28972016 (28972026
33. IAPN:II SPARTAN 33216724 Devi ce 2872016 2872026
34. IAPNII ROYAL 332166|24 Devi ce 28982016 (28072026
35. KAT 969 218399|25 WordmarkOo20&011 (0008031
36. Dickie Bird225192(24 Wordmar kla2011 |[192031
37. IA PN-II 33216724 Device 28972016 |287R2026
38. La’ Penel. 374119|24 Wordmar k3102018 |31012028
39. La’ Penel. 374119|24 Wordmar k31012018 |31012028
40 . La’ Peneli 38688324 Wordmar k230&018 (230&028
41 . KAT 969 21839925 Wordmar k0228011 (028031
42, La’ Penel. 38688324 Wordmar k230&018 ([230&028
43, La’ Penel. 437494|24 Wordmar k1412019 |1112029
4 4 . La’ Peneli 437494(24 Wordmar k141 2019 (1112029
45, 45465925 Device 208020 (2808030
Intell ectual Property applications filed by our Company
Sr.|Trade Mar k/ Applic|Cla TrademaDate of A Statu
No . No . Type
1. A 708854 25 Devi ce 289025 |[FORMALI ]
@ CHK PAS
2. % 708854 24 Devi ceg 2898 &025 |FORMALI ]
@ CHK PAS{
3. A 708854 35 Devi ce 298025 |[FORMALI ]
@ CHK PA/{
4. @{) 708854 25 Devi ce 280 @025 [FORMALI ]
MEQHUE KT CHK PAS
5. Q‘/ 708854 35 Devi ce 280 @025 [FORMALI ]
) CHK PAJ{
s
6 . \/ 708854 24 Devi c¢ 280 @025 [FORMALI ]
CHK PAY
s o
7. Penguin Asha 346929 24 Wor d ma 3012017 |[FORMALI ]
CHK PAJ{
As of date of this Draft Red Herring Prospectus, there
Company [/ registered in Companyds name.
Z. Properties
S.|Detail of plStatlLessor|Leas|Leas{Whethe|Status Val i
l ocati on Owner Tenu|Rent |l essor|stampin
rel atelregistr
party
1. |Khasra No 2 PunjOwned N A NA NA NA N A
14) /42 (€217 Madhur
Vill age See
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Crafts

Limite
Khasra No 2 PunjOwned NA NA NA NA N A
Seer ah Madhur

Crafts

Limite
Khasra No 242 PunjOwned NA NA NA NA N A
Vill age See Madhur

Crafts

Limite
Khasra No 2(Punj|Owned N A N A N A N A NA
Seer ah Madhur

Crafts

Limite
Khasra No8./ JPunj|Rented|11 26, 21Yes Not Req|242
Khatta No. Sangee|Mont 2026
Vill age See Gupt a
Road, Rahon
Ludhi1d414807.
Khasra No8./JPunj|Rented|1l1 26, 2|Yes Not Req|26 2
Khatta No. Nati on|{Mont 2026
Vill age See Yarn A
Road, Rahon
Ludhi1d44807.

This space has been |l eft blank intentio
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KEY REGULATI ONS AND POLI CI ES

The business of our Company requires, at various stadgdsat
|l egislation and | ocal |l aws. The following descriptéevant s
our Company. Certain information detailed in this chHapter
regul ations set out below are not exhaustive andaraer en eointl
designed nor intended to be a substitute for professional

The statements below are based on current provisionsefopf
which are subject to change or modification by subsequeni

Depending upon the nature of the activities undertaloamn b
company

APPROVALS

For the pur
executive o
for your re
Prospectus.

ose of the business undertaken by our Loimpma®,
ders, etc. that may be applicabl e fr odnegdd¢ mieb d
er encGo viewr ntmee trciAlpgpptdedhletggiitnl neidh4ph® fo nt hpiasg eDr af t

p
r

f

| NDUSTRY RELATED LAW

National Textile Policy, 2000

The National Textile Policy, 2000 (“NTP 20007) ai msuasat aifr
a germMmd nent global standing in the manufacture and he xtphoer ta b
to withstand pressure of import penetration and maionptiangn
a strong and vibrant textile industry that sasopgbtute @
by | iberalising controls and regulations so that trheeatdeirf
competitive environment. Major thrust ar easofofprNoTdPu c2t0i0voi t
in exports and innovating marketing strategies, priodmalkl| ¢
certain sector specific initiatives envi xgped turmddar ktnhe t
Textiles Committee Act, 1963

The Textiles Committee Act, 1963 was enacted to pr omod e
Act empowers the Textiles Committee, under the Mintegstiye
products, including fabrics, garments, and t echnipcraolc etsesxet
enhance efficiency, and support innovation i nrnetxitdneals, md
Nati onal Technical Textiles Policy, 2020

The National Techni cal Textiles Policy, 2020, introduced
textiles through research, innovation, and invest meal i
appcations, including agrotech, medi tech, protech, and
advancement, avnadrauded pdrt eohnhcgh textiles.

Produtthked I ncentive Scheme in Textiles Products

I n November 2020, the Uniohi @ebdnénhcappreoeedPLhe Bcbdmet

boosting domestic manufacturing capabilities and promoti
103 68rore over a period of five years and is implemente
forty product enaatdeeg ofriiberse su n(dMMF )mani ncl udi ng fabrics, gar
f inncai al incentives linked to incremental sales of el i gil

expansionaddaed tveaxtuiel e manufacturing.

Bureau of I ndi an Standards Act, 2016
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The Bureau of Indian Standards (BIS) Act, 2016 estabdi ahe

responsi ble for formulating and enforcing quality and s
processes. The Act provides for both voluntary and mbaaldsat
and the 1 SI mark for industrial and consumer produditesns,k| f
and take enforcemeonmphttahonrs @abei Ast abms to ensure cons
i ndustri al growt h, and enhance the competitiveness of

madwawcturers, importers, and service providers whose prod
Consumer Protection Act, 2019

The Consumer Protection Act, 2019 strengthens consumer r
scope. |t safeguards consumers against defective tgiomas s, C
and online frauds. The Act introduces a Central Consumer
order recalls, impose penalties, and r-feigluil md eo fmi sdmmldaihngt
and product Iliability provisions, holding manufactpumnadnus.t
or services. The Aebfépphieedamthda osleil hb goiomess Dastsleyr vtioc ecso nd
ensuring transparency, accountability, and quick redress:

Legal Metrol ogy Act, 20009

The Legal Metrol ogy Act, 2009 came into effect on Januar
Measures Act, 1976 and the Standards of weights and Mea
estabd iesshf amce standards of weights and measures, regul at
are sold or distributed by weight, measure or numbperro va ndde
forfa) approval of model of weight or measur e; (b)) wverifi
Centre; (c) exempting regulation of weight or measume@yor
whol Wi be responsible for complying with the provisions of
for enforcing the provisions of the enactment; and (f) p
Mi cr o, Smal | and Medium Enterprises Devel opment Act, 200
The Mi cr o, Smal | and Medium Enterprises Devel opment Ac
competitiveness of micro, small, and medium enterprises
enter prdi sers ibrawsest ment in plant, machinery, or equi pment
benefits, subsidies, and support programs.

The Act mandates that buyers of goods or services from N
deemed acceptance. I n case of delayed payment s, the ,buye
pr owi &itmrong protection to MSMEs against del ayed receivab

The Act al so provides for the establishment of the Micr
resolve disputes relating to delayed payments througé co
asecdrees of a civil court.

Additionally, t he Act enabl es the Government to announc
MS ME s , i ncluding credit facilities, technol ogy uparsaedia:
devel opgnreams prlot al so empowers the Government to periodic
reflect economic conditions.

Overall, the MSMED Act, 2006 enhances the ease of doing
practices, and facilitates their participation in govern
The Boilers Act, 1923

"The Boilers Act, 1923" is an Act to consolidate andeaser
order to ensure the safety of human | ife and prepgeihgpelkt
i ssuance of certificates for use, and stipul at esBpielnar g iA
1923 defines a "boiler" as a closed vedizalt rider wipirels swaté |
Act , 1923 repealed and replaced the Indian Boilers Act,
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Envir oRmehteélcatwiso n

The Environment (Protection) Act, 1986 and Environment (|
The Environment (Protection) Act, 1986 is an umbr el Itahel ec
environment in India. It empowers the central goversamdnt
di scharges, and impose restrictions on activities that |
Rul es, 1986 prescribe detailed standards for air, wat er
d scharge |l evels for various industries. This Act gmpass
penaltie®smpobrance. It applies broadly to all industries
Nati onal Environment al Policy, 2006

The National Environment al Policy (NEP), 2006 is a sarat
I't emphasizes the integration of environment al protectic
pollution control, and promotion of environment al awaren
the formulation of environment al regul ations and secptor a
cleaner technologies, mingeneeateenalcequbey. and ensure
Air (Prevention and Control of Pollution) Act, 1981

The Air Act, 1981 regulates and controls air poll uts$ on
vehicles, and other sources. I't led to the creati oneoff C
monitoring air quality and issuing consent to est a&lvleingh v
and corrective measures, including the suspensibor béquape
i nstall pollution control equipment and comply with emis:
Water (Prevention and Contr ol of Pollution) Act, 1974
The Water Act, 1974 aims to prevent and control wat erespol
I't also established CPCB and SPCBs to set standardsrifadr
and municipal operations. Il ndustries are requireddtbattoe
to comply may result in penalties or closure. The Ab®t qu
of I ndia’'s surface and groundwater resources.

Noi se Pollution (Regulation and Control) Rul es, 2000
These Rules, framed under the Environment (Protecthem) t A
and the environment . They prescribe ambient noi se ot agd a
sil ence zmenteesr aasr elalsO around school s, hospitals, courts, a
use of l oudspeaker s, public address systems, and fStratce c
governments and pollution control boards are empowered t
excessivecaompbeandNenattracts penalties wunder the Enviro
indi vidual s, institutions, industries, and event organize

Hazardous and Other Was-besn{dManalememéntahdRIlIraas 2016

These Rules, notified under the Environment ProtectiabnoA
hazardous and other wastes, including waste imported i n:
establish guidelines for safe handling, and mandate aut
encourage reuse, recycling, and recovery while ensuring
avooid!l s air, or water contamouatdaoynp. mihement sof gbharandohb:
Basel Convention to prevent illegal dumping of toxic sub
Pl astic Waste Management Rules, 2016

The Plastic Waste Management Rules, 2016, notified utnhdeer
manufactur e, sal e, usage, and di sposal of plastic tmosTr ec
producers, brand owners, retailers, street vendors, and
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The Rules mandate segregation, collection, and prope)r, di
which requires producers, i mporters, and brand ownerist to
recycling or safe disposal. They ban the use of pl adastito
collect and recycle.

Local bodies and Gram Panchayats are required to set wup
generators must ensure segregation of plastic at apbuypcbar
free of cost, encouraging the shift to reusable alternat

The Rules were | ater amended in 2018, -V 1pl asmtdi c2 0i2t2e mso,

registration through a centralized portal, and stricter
I n essence, these rules seek to minimize plastic prohdtuitve
while holding producers and users accountable for plasti

Empl oyment & Labour Laws

Factories Act, 1948

The Factories Act regulates the working conditiongs kiemr sf.a
|l ays down requirements for proper ventilation, |l ight asg,
protective equi pment, fencing of machinery, and periodi
provisions for | eave, especially for women and young wor
comi ttees in | arge factories and obliges factory owners |
Sexual Harassment of Women at Wor kplace (Prevention, Prol
The Act protects women from sexual harassment at the wo
empl oyer to establish an I nternal Compl aints Committee |
prevenstmemar.aslt defines sexual har ass mewdr bbarlo aaddd ryd u ccto veefr |
Nowompliance can |l ead to penalties, |l icense cancell ation
Child Labour (Prohibition and Regulation) Act, 1986

The Act prohibits the employment of children below 14 ye
hazardous occupations, including I imits on working Hhowrs
Acwi th the Right to Education Act, making all forms oa@fstch

in family enterprises under strict conditions.
Payment of Wages Act, 1936

This Act ensures that employees receive timely payment o
period and restricts deductions except those permitted b

Mi ni mum Wages Act, 1948

The Act empowers central and state governments to fix a
empl oyment s, protecting workers from exploitation and en
thanithhenum r ates, regardless of financi al condition.
Payment of Bonus Act, 1965

This Act requires certain establishments to pay ancuéleb
mi ni mum and maxi mum bonus percentages and establishes me
Equal Remuneration Act, 1976

This |l aw prohibits discrimination in wage payments on th
wo men . I't also prevents discrimination in recruitment, p
I ndustrial Di sputes Act, 1947

150



This Act provides a | egal framework for the investigati
conciliation, arbitration, and adjudication. |t armaendata:
fair treatment of workers.

I ndustrial Empl oyment (Standing Orders) Act, 1946

This Act requires industrial establishments to for malfly
wor k, |l eave policies, termination procedures, and miscor
empl oyees.

Empl oyeeds Compensation Act, 1923

This | aw provides for financial compensation to emplneyeeéa
the course of employment. Compensation is based on the w
Empl oyeeds State Insurance Act, 1948

The Act establishes a comprehensive social insurande asveeh e

and compensateilan efdori nyairrk es t hrough contributions from e
Empl oyeeds Provident Fund and Miscell aneous Provisions A

This Act mandates employers to contribute to ptreorvm dseanvti nfc

retirement benefits to employees. Enf orcement is through
Maternity Benefit Act, 1961

This Act provides for paid maternity |l eave to femaltweriemgl
maternity | eave. Amendments have increased | eave entitl e

Payment of Gratuity Act, 1972

This Act requires -seumplgoryaetrusi ttyo tpoaye nap llouynepe s as a retir eme

at |l east five years of continuous service. Gratuity is ¢
Public Liability Insurance Act, 1991 and Rul es, 1991

This | aw mandates industries handling hazardous substdaats
affected by accidents involving hazardous materials, ens:
Empl oyees6 Deposit Linked I nsurance Scheme, 1976

This scheme, under the EPF framewor k, provides | ifefumdui
contributions and payable to their nominees in case of d
Empl oyees6 Pension Scheme, 1995

This scheme offers pension benefits to employees updn r e
providing -eamplteyandeyn tp oisrtc 0 me .

St astpeeci fic Laws

Stamp Acts (Il ndian Stamp Act, 1899 and State Stamp Laws)
The I ndian Stamp Act, 1 8 99p e cail foinag Swui & rhp chocrtrse,s proengdu Inagt esst at
commerci al, and financi al documents to make them valid a
ageement s, deeds of transfer, conveyances, |l eases, shar
depending on the nature of the document and the st aneenti n
the central | aw. Proper stamping is critical becausee uinmt
court wunless the deficiency is rectified with penalftgr T
evasion, and prescribe procedures for adjudication of st
Professions, Trade, Callings and Employments Act (Profes:
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The Professions, Trades, Callings, and Employments Act s,

professional tax on individuals engaged in any professi
empyleoessempébfyfed individual s, professionals (such as doct
Empl oyers are required to deduct professional-empkoffedmpes
musty parectly. The maximum tax amount is capped at 2,50
the slab rates vary by state. Failure to registeéemomn deadec
respective state | aw.

Electricity Act, 2003

The Electricity Act, 2003 consolidates and modernimrdsuda
of electricity in India. The Act aims to promote counpmlty
of electricity to all areas, including rural regiemt . ofl
regulatory commi ssions at both central and statdclktewat¢ls,
down provisions for renewabl e energy promotion, meaqurees
economic viability with affordability.

Municipality Laws

Muni cipalitsysplezawdiare¢egti at@ati ons that govern the establi
as municipal corporations, councils, and nagar panahayat
public health, water supply, waste management, propamdceg
with building codes, zoning regulations, and eaoinpowiatelne¢
municipality | aws can result in penalties, demol ition of

Fire Prevention Laws

Fire prevention | awsl evnecll urdeg unlaattiioonnasl daensdi ganteadt et 0 ensur €
residenti al establishments. These | aws mandate compl i anct
sgtems (such as sprinklers and extinguishers), pr ovmussiton
obtain a Fire NOC (No Objection Certificate) from tle | c
nor ms. Such | aws are critical to protectrdlidteed phapaernrdy
emergency preparedness.

Gener al Corporate

Companies Act, 2013

The Companies Act, 2013 governs the incorporation, man a
moderni zes company | aw to ensure better corporate gotvern
for aftdarom of compani es, mai ntenance of statutory records,
rights, issue of securities, and auditing standasdsrnaddf
prevention, anao rpelniadtd e.s Regulnaothory oversight is exerci
the Registrar of Companies (RoC).

Sale of Goods Act, 1930

The Sale of Goods Act, 1930 governs contracts for therga
price, and goods, and sets out conditions and warranti e
performance of the contract, remedies for breach, madr es
that trade transactions follow consistent | egal principl
Registration Act, 1908

The Registration Act, 1908 provides for the registngttion
i mmovable property, contract s, will s, and other |l egal [
evidence in court, and enforceabl e against third pagetses
|l eases exceeding a yeaRegiand apgrsqgp eurntdye rt rsatnastfee rgsov eSunkame nt
collect stamp duty, and maintain public records.

I ndi an Contract Act, 1872
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The I ndian Contract Act, 1872 governs all contractssucahndas

free consent, |l awf ul consideration, competence of nparatcite
(voi d, voidabl e, contingent) and specifies performance ¢
compensation. It forms the | egal backbone of commerci al

Specific Relief Act, 1963

The Specific Relief Act, 1963 provides for specifieagdeof
just monetary compensation, courts can direct a paonhygfud
acts. The Act is especially significant for contr actwherree
monetary damages are inadequate. Amendments in 2CEk®dtmade
Negotiable Instruments Act, 1881

The Negotiable Instruments Act, 1881 regulates promissor
commercial transactions. |t defines their char acTheer aAscstd c ¢
|l ays down provisions for dishonour of <cheques, penalwti es
ensures trust and smooth functioning of financi al instru

Taxation Rel ated Laws

Il ncome Tax Act, 1961

The I ncome Tax Act, 1961 is India’s primary | egi sl aax omn ¢
income earned by individuals, companies, firms, andomehe
(such as salaries, business profits, capital gai nsr, e mlatde g
The Act also specifies tax rates, advance tax prtoiveiss ifoonrs
compliance, and the powers of income tax authoritiest Th
to reflect changes in tax policy.

Central Goods and Services Tax (CGST) Act, 2017

The Centr al Goods and Services Tax (CGST) Act, 2017 form
provides for the | evy -atnadt ecoddppeprltiioon off ¢GBEAd sonandtgear vi c
est aebsl iashcomprehensive framework for registration, classi
assessment s, and enforcement accampolnisanclet aanl ds omescpheacniifs ness |
CGST Act works alongside the State GST Acts and the dat e
I ndi a, replacing multiple cascading taxes |ike VAT, eXCi S
Customs Act, 1962

The Customs Act, 1962 governs the import and export of g
It lays down procedures for the clearance of goodsay#nht ou
of duties. The Act provides for prohibit isomusg galnidn g ensetarsiucrt
of goods, warehousing provisions, and adjudicatimsn, odeiddu
and arrests in cases of violations. The Customs Acntg pfloaryes
trade, and ensuring compliance with international trade

Labour (Aqddsd cabl e Bu}Y Not Yet Notified

Code on Wages, 2019

The Code on Wages, 2019 consolidates and simplifies [|Indi
Act , 1936; the Mini mum Wages Act, 1948; the Payment of E
establidmesn alednnition of wages and provides a single freé
payment of salaries, and bonus entitlements for emplrajyee
and stratmemgtoveto fix floor wages, mandates equal pay for
del ayed or unl awful deductions from wages.

Occupational Safety, Health and Working Conditions Code,
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The

Occupational Safety, Health and Working Conditions (

relating to workplace safety, health standards, and wor
envirtossménor empl oyees in factories, mi nes, docks, pl ant
obligations regarding health checkups, wor king hour s, I
contractbosy magidsatration of establ issthamheen t 8i, g raanmnd  bweotrtkeerr
regulatory compliance, the Code aims to improve employee
I ndustrial Rel ations Code, 2020

The I ndustri al Rel ations Code, 2802t ei Mtreagreatlensi omrsd Arce p |
Empl oyment (Standing Orders) Act, 1946; and the I ndustri
empl oyemwms kand Wy providing a clear |l egal framework for
conditions for strikes and |bekmuempl bymentrodadaseprohe
and r enqdwisrtes ail establishments above a spaefcfid,i erdetsri ereclt me
The Code also encourages dispute resolution through conc
Code on Soci al Security, 2020

The Code on Social Security, 2020 consolidates ni nreovciedenmn
Fund Act , Empl oyees’ State I nsurance Act, and the IPadinreg
provident fund, insurance, maternity benefits, gratganiyze
and gig economy sectors. The Code mandates the areatnisorf I
multiple sources. It also streamlines registration proce
through broader coverage and digitized systems.

Foreign I nvestment Laws

Foreign Trade (Development and Regul ation) Act, 1992

The Foreign Trade (Development and Regulation) Act, 1992
foreign trade in India. It empowers the Central G oov eernneme r
balanced trade and economic growth. The ActExpotrheri Cod et
i mpose restrictions or prohibitions on trade of certthag n
government to take corrective action against unfairgdr ac
reserves.

Foreign Exchange Management Act, 1999 (FEMA) and Rul es
The Foreign Exchange Management Act, 1999 (FEMA) repl ace:
|l i beralized and transparent framewor k for managi n-porfder
pay memtds ,orderly devel opment of the foreign exchange mar k
overseas investments, foreign borrowings, and remittance
I ndi at  RB$3ue rules, directions, and approvals, whilea@ Vi

a mor e -foruisée malsys environment .
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COFEPOSA Act, 1974 is aimed at conserving foreiga’ &xc
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my. The Act authorizes preventive detention ofebientdi v
gn exchange reserves. While FEMA handles foreign ex
rent for serious economic offenses by all owi sgfargde d
nal economic interests.

gn Direct I nvestment (FDI) Policies

'"s Foreign Direct Investment (FDI) policies arkl IfT)an
the Ministry of Commerce and I ndustry, i n conshuel t a
rs in which foreign investment is permitted, wubHder
nment route (approval required). FDI policiesnalsoo
e that foreign investments align with India’s yameanor
ation, and overall economic growth.
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I ntell ectual Property Laws

I nformation Technology Act, 2000 (I T Act)

The I nformation Technology Act, 2000 provides a | egal f
transactions in India. I't recognizes electronic recoatbo
andcoemmerce. The Act prescribes penalties for unauthori ze
empowers the government to regulate intermediaries,enstsuece
including the I T (Amendment) Act , 2008, further streng:
intermediaries to maintain due diligence in preventing i
I ndi an Patents Act, 1970

The Patents Act, 1970 governs the granting of patengs f
inventors exclusive rights to make, use, and selldajtleeiThe
Act speci fies c¢ Hintoevreila yf,or np/etndrn tveeb isltdetpy d aexdc li mdleis t a @ ratl a i
atomic energy, traditional knowl edge, or met houwksl iod iamgtrea
incorporating provisions for compul sory |icensing toispes|

Amendments aligned t-Rel AtedwAspedRs$PS&f (Tnhnademakitnag!l | Pdioap’
regi me globally compliant.

Trademar ks Act, 1999
The Trade Marks Act, 1999 regul ates the registrati osni,gnpr
|l ogo, brand name, word, phrase, or symbol that distingui.
eglusive rights to trademark owners to use and | i cenlste t |
al so recogni zes service mar ks, coll ective marks, andt cer
established the Trademark Registry and provides remedies
i njunctions, damages, and penalties. Amendments have int|
protection

This space has been Il eft blank intentio
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OUR HI STORY AND CERTAI N OTHER CORPORATE MATTE

Brief History and Background of the Company

Our Company was originally incorporated as a private | im
“Madhur KrRriv@amg#fttbsdari ng Corpor atld 7I13de rPtBOMDOIZARS d ® 41t 9N usnsbueer d
by the RegistRPunj abd, Ch.mp.a&SEhsgeagu gratrlhy, the nameMaf@houour K€
Crafts” Lamdtad fresh CertiflJamu@r yBfwa2knd srspierda tbhiyont hdeat Realg
Chandi gAs hon date of this Draft Red Herring Prospectus
Ul17301PB1997PLC020381

Changes in the registered office

The registered office of ouird |-G@mepany Siast pwaséemiolay, siRaha
Ludhi ana, PunjTalthe dmanges 1Madwe 7Theen as foll ows:

Ef fecti |Details of the change in addresgReasons for
of chan

29/ 06/ 1JRegistered office -88@drSeausnsdec haNagFor
Punjab to 87 Purani Kot wali, *Chdadmini sbnathn

25/ 10/ 2({Registered office address chang|For
Ludhi ana, Punj ab, 141008 to C/ Ojladminisbnath
Ludhi ana, Punjab, 141001

31/ 01/ 2({Registered office address <chang|For
Rahon Road Ludhi dama,Vi-Beapgab, S4AXladmini sbnathn
Rahon Road, Ludhi ana, Punj ab, 14

*Whil e conducting the physical inspection of the recerds
company has changed its regist-@Beéfli 6f £dc €909a,s ttthebs8p | GHoyrerthoadn
situation of registered office oAstpher cBOEas8galosthonbBetrp alv8a,
by B. K. Gupta & Associates, Company Secretaries

Maj or events & Milestones

YealEvents and Mil estones

199Madhur Knit Crafts Private Limited was incorporat
with the objective of establishing our Company in

20y Our Company commenced its commerci al operations
presence in the winter textile segment.

2022To achieve strategic diversification, our Compan
i ncl udi-andgd evda lpureoduct s such as chemically coated a

20220ur Company undertook a structured capital expend
and infrastructure, supporting scalability and op

202 0ur Company achieved a key milestone by surpassi
penetration, product diversification, and consi st
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202As part of its technological upgradat.

standards.

in acquiring and commissioning advanced

on st

textil e 7

rategy

resolution passed by the shareholders, marking a new phase in its corporate journey.

2 0 2 Our Company was converted into a public limited company and renamed Madhur Knit Crafts Limited, pursu

Details regarding materi al acquisitions or divestments o
of assets etc., if any, in the |l ast ten years

There has been no material acquisitions or divestmeanéts o
in the |l ast ten years.

Mai n Object s

Sr . Mai n Object s

1.|]To carry on the business of spinner s, weaver s,
exporters buyers sellers of and dealers in all k
nyl on acagtlerc, r gydry, sil k, artificial sil k, I in
whet her synthetic artificial oppropduatal ande stuibls{
them and to t rwastt earad iwstiinlgi 2@ oamyany such manuf a
by the Company or other wi se.

2 To carry on the business of machine combers and
synthetic and to sort blend prepare scour scri bhb
finish, meké,up mpbuy, export and deal in fibers
fabrics arid textile fabrics and to carry on the
doubl er s, manufearcs uaedsfi préhmhéess bliyeacher s, ca
fabrics of all kinds, mer chant s, agents importe
wool en, sil k, hair, al pacaar,t imhadhcaiarl, acnodt tsoynnt hfeltdg
Substances topsodwastsens amiydtextile products.

3 To undertake ginning, spinning weaving, knittind
and yarns, natural, artificial or synthetic, suc
every deswhreitphteiro on the company's own account or

4 To carry on the business of manufacturers import
Pants, Textile Goods Hosiery Goods, Cloth, Cotto
for me n , whoimednr,e nanidncd udi ng Bl anket s, Shawl s, S
underwear's, socks, panties, nighties, stockings
and textile goods.

5 To carry on the business of manufacturers, prodau
al | kinds of fabrics and textiles prepared or m3g
Jute orsgnyhetherartificial or natur al yarn and
including fiber glass into materials |like cloth
and such otnaegr ber tciomlveeniaesnt |l y produced or manuf {

6.|To buy, sell, import, export or deal in any kind
service providers or otherwise in India or abroad

7.|To carry on the business of manufacturing machin
services and pr-bovwdeoteaohniaodl manawain plants af
the above twypesiafsgoodw materials thereof.

Amendments to Memorandum of Association (Details of amen:

Date of Sharehol dParticul ar s

Ordinary Resolutiflncrease in Authorised

Share

Capit
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Speci al ResolutioChange in Format of MOA as per Tabl

Speci al Resol utioAdd clause in the main object claus

Speci al ®ResodlfiO06ll ncrease in Authorised Share Capita

De

Ou
Pr

Th
De
Ou
of

Pr

Fu
Co

Lo

Ou
Re

Sh

Ou
pa

Ag

As
Se

tails regarding holding company, subsidiaries and joini
r Company does not have any holding company, subsiiadigar
ospectus.

nding Litigation involving the Group Company
r Group Company is subj ekdr tfourctehretrai che toaniglosi,nfgpultesatsaeg drt
tigations & Mabaer RadigBé De \he Iso Pmearitts Red Herring Prospectu

unch of key products or services, entry into new geogil
cation of projects

r details of key products or services |l aunched by our
pacity/ facility cre@uri oBiu’s ilooecg@aigere spfecpgrn ovjed gyt s, see “
pital Raising (Debt [/ Equity)

r details in relation to our capiCtagli trad i”sSitoregg ¢ ananti Babmif toi ne
is Draft Red Herring Prospectus. For detai Resbltedr FiCu
formmaohnhd@g@&fget hi s Draft Red Herring Prospectus.

me and cost overruns in setting up projects

ere has been no time / cost overrun in setting up proj
junction or restraining order

ere are no injunctions/ restraining orders that have b
faults or rescheduling of borrowings with financi al i n:
r Company has not defaulted in making payment of inter
the date of filing of t hRiss kD rPaafditeaRiesdn ikeg fr 0 migiP P g Brsgpfetc t
ospectus for further information.

rthermor e, ex€Capti tas "Sibewglk cnmé @gif onhiPagbraft Red Herrin

mpany' s | oans have been converted into equity in the p

eCku t or Strikes

involved in any | abour disputbDasafar

r Company, not been
tus, our employees are not unionized.

d Herring Prospec
arehol ders of our company

r Company has Seven shareholders as on the date ofngthi
ttern of our CoOappa ntya |l “pS teeagsien uribefogd r otthopsd gler aft Red Her ri

reements with key managerial personnel or senior manag:
on the date of this Draft Red Herring Prospectus, t h
nior Management or Directors or Promoters or any other
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ot her person, with any shareholder or any ot her t hdierad ipnagr
in the securities of our Company.

Coll aboration Agreements

As on the date of this Draft Red Herring Prospectus, our
Material Agreement

Our Company has not entered into any materi al agreement

business.
Sharehol dersé Agreements and Other Agreements

As on the date of this Draft Red Herring Prospectus, nt he
relation to our Company, to which our Company is a party

No«Compete Agreement

Our Company has -ceonmipeerteed Aignrteoe me nNorwi th the promoters, as
Prospectus.

Joint Venture Agreement

Except the agreements entered in the ordinary courateobtdl
into any other Joint Venture agreement.

Strategic Partners

Our Company does not have any strategic partners as on t

Financi al Partners
OQur Company does not have any financi al partners as on t
This space has been |l eft blank intentio
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OURMANAGEMENT

As per the Articles of Association of our Company, mwel&@&r
(Fifteen) Directors on our Board, subject to provi siroinmsg
Prospectus, our Board consists of six (6) Director s, col
Directoranrbd rtemd/b(onE)e Ti man®i tkcee-Ex8futbreeNbndependent) Di
Women I ndependent Directors.

Board of Directors

The following table sets forth certain details r eghkerdriinmgg
Prospectus:

Sr.| Name, DI N, Date of Birth,, Age| Ot her Directorshinq
No.| Occupation, Address, Nati

1l Arun Gupt a 59 List of Associated
DI N: 00585772 Vidya Udyog Priv
Designation: Managing Dir g Tri murt. Textile

Date of Birth: November 0 4

Qualification: Senior Sec List of Associated
Experience: 40 years N/ A

Addr e s&8 KB,7 Sarabha Nagal

141001, I ndia

Occupation: Busi ness

Term of Office: 5 Years f

by rotation.
Date of Expiration of Cur

Period of Directorship: Si

2l Piyush Gupta 36 List of Associated
DI N: 05141402 Trimurti Textile
Desi g whtoil enDTirmet or and Ch
Officer List of Associated
Date of Birth: September ( N/ A
Qualification: Bachel or of
Experience: 13 years
Addr esks,: SBairrabha Naga+#,41104
I ndi a
Occupation: Business
Term of Off i de:bri aX@a5s0sltio
retire by rotation
Date of Expiratdamuarfy Clk,i1
Period of Directorship: Si

3l Chirag Gupta 32 List of Associated
DI N: 08330420 N/ A
De s i g ihtoil enDTirme t or
Date of Birth: January 02, List of Associated
Qualification: Bachel or of N/ A
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Na me, DI N, Date of Birth,, Age| Ot her Directorshiq
Occupation, Address, Nati

Experience: 6 years

Addr e s&8 KB,7 Sarabha Nagal

141001, I ndi a

Occupation: Business

Term ofb OYdarce:from Februc
retire by rotation

Date of Expiratdamuarfy Clk,f
Period of Directorship: Si

Avinash Rai 74 List of Associated
DI N: 02028350 N/ A

Designati on: I ndependent I

Date of Birth: July 29, 1¢ List of Associated
QualifiB8achehor of Commer N/ A

Exper beeaares

Addr ess: 19A, Countrsy4Ho]

Ludhi anal,ndPiuanj ab

Occupation: Busi ness

Term of Office: 5 years

Date of Expiration of Cur

Period of DirectckR8&Bbp: Si

Sanjay Kapoor 59 List of Associated
DI N: 02028350 N/ A

Designati on: Il ndependent I

Date of3RBLIr6t6h : List of Associated
Quali fBzaheélomr of Arts and N/ A

Management
Exper i9reae:s 2

AddrldsNo-274D South City, A
PunjldaR 027

Occupation: Professional
Term of Office: 5 years
Date of Expiration of Cur
Period of Directck&Bbp: Si

Gurpreet Kaur 69 List of Associated
DI N: 09356854 Ceigall I nfra Pr
Designation: I ndependent [ Ceigall Mal out A
Date of Birth: August 24, Hi ghways Private
Qual i f iMaasttieorn: o f adhodmm®o c ¢ Cgigall Ja!behra
Philosophy (Commerce & Mal Hi ghway Private

Ceigall Bat hi nda

Experi7greae:s 3 ) ¢
Private Limited

Avon Cycl es Li mi
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Sr.| Name, DI N, Date of Birth,, Age| Ot her Directorshinq
No.| Occupation, Address, Nati g

Addr ess: House no 36 R & Ceigall I ndi a Li

141012 List of Associated

Occupation: Professional N/ A

Term of Office: 5 years

Date of Expiration of Curi

Period of Directorship: Si
Brief Profile of the Directors
Arun GQuspttahe Managing Director and is also the Promot
i ncorporation. He completed his Higher Secondary fr(
Business Coaw hDellghil nidn a2 0 N3. He possesses over four
Managing Director, he is responsible for coordinatin
expansion amadeomeartalof méhe company’s business. His re
public relations, making strategic decisions, and hma
been servitmg dan &ibiyrmedJdyog Private Limited since 20
also a Director of Trimurti Hosiery Mills Private Li
Piyushi é6wWwhpbaeDTirmet or and Chief Financial Officer of
since December 08, 2011. He holds a Bachel or of Comij
mastery program fromNBwsiDeé¢ hs Cwmachi2B8g IHedipao,ssesses
planning and control, administrativwvekmamgagame rCth,i el u d
responsi bl effoanovaelr sepéengti ons, internal conttreorlns ,f
strategy with business growth objectives. Prior to |
Mills from Maywy »B, 2009, twhelwe he gained experience
been serving as a Director in Trimurt:. Textil e Park
ChiragiGuhtod e DTirmet or and has been associated with t
in BA (Hons.) in Fashion Business Management from Pe
Business Coaching | rudirae,ntNegw Mel maniagezs0dPp.er@ti ons 4
|l ifecycle including resource planning, gual iPryi ocro nttor
Company, dheaswd®dralees executive intern with Diesel (Je
assisting in retail sales operations and building cu
Avi nash aReid 74 years, has been serving as an I ndepenr
bachelor’s degree in commerce from Punjab Univer 4ietv
experience a@awaursass edi,vemge uidnng textiles, food, and r
his career. From September 30, -T20mMe8 Dior edayrl,at2 A®Y ,e
where he was dmismiomtsd rbileg fasrdadeex ercaidli ngstlatrgeand r et
September 27, 2012, he was a Director at Punjab Smal
in |iaising withocenteal| dnidvehgtepapbomamanscseérbeteny,
and women empowerment initiatives. He was al so asso(
November 2014, furt hetrheentheaxntciilneg sheicst oerx.p e rnt iasded iitn on,
Fashions Limited (July 29, 2014 to October 30, 2014)
2014) .
Sanjay ,Kaapgoeodr 59 Years, is an Independent Director of
Punjab University (1986) and a Post Graduate Diplom
experience actreoxstsi Iteh,e FWMQO @), atned ecommuni cations and di
yarn and textile sector, where he worked as a commis
He subseqaudenad ya sckirsvt ri butor in the FMCG sector hand
Uni bic, and | ater worked in tShencrmoli9l9é ,armd thalse demmu
industry and is currently engawlearéwa st hb eVers tii get rMameret
across India and is actively involved in motivationa
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Gurpreet &Kepeaud 62 year s, is an I ndependent Director o
Punjab University (1985) and a Doctorate in Philosopg
experience i narhd gihregt ietdwtci&hrealb engaanna gheemme ncta.r eer as an
Dhawan Government College on January 21, 1988, was p
appointed as Prin2cli.padheonr ereibrreuda rfyr 09m [t@h0i asd driotlieo no nt oA
she contributes actively to corporate governance. Sh
2021 and a Director at Avon Cycles Ltd. cftroom oFe bCeu agr
Private Limited, Ceigall Mal out Abohar Sadhu Wal i Hi
Private Limited, and CeiPgrailvlia tBea tLhiimidae dD ashi waclei 2Hi2g5h. wa
Details of current and past directorship(s) in Ilisted co
on the stock exchanges and reasons for suspension
None of our Directors is [/ was a Director in any DriasfttedRe
Herring Prospectus, whose shares have been / were suspen
Details of current and past directorship(s) in |listed co
and reasons for delisting
None of our Directors are currently or have been on otrhe
were delisted from any stock exchange.
Nature of any family relationship between any of the D
management
None of the Directors or Director and Key Manageri al Per
as per Section 2(77) of the Companies Act, 2013 except a:
Sr Name of |Designation Rel at iwintstthh @r Di r e
Arun Gupi{Managing Director Father of Piyush G
2. Pi yush GiChief FinaacoWhdl eODTiine;g Son of Arun Gupt a
Brother of Chirag
3. Chirag Gi{Whol e DTirmetor Son of Arun Gupta
Brother of Piyush
Arrangements with major Sharehol der s, Cust omer s, Supplie
There are no arrangements or understandings with anfy osthra)
Director s, Key Manageri al Personnel , or members of t he
Managel Personnel have been appointed pursuant to any su
any Key Managerial Personnel or other persons nominated
Service Contracts
None of our Directors have entered into any servicrecboot s
and no benefits are payable to them upon ter mi natoiromtaft ut
benefits payable upon termination or retirement, noneflfic
is entitled to any benefits upon cessation of employment
Borrowing Power of the Board
I n terms of the speXnnmbGzitersall uMe otni pascR Ao @ep@@mbamy dh @ lu«
to Section 180(1)(c) and any other applicable provirmti omfs
members of the Company has been accorded to bortrtoewr fwiotmh
monies already borrowed by the Company (apart from tempor
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of business), may exceed the aggregate of the paidndpnga

amount so borrowed, shal/l notCratr essny ti me exceed the | im

Ot her Confirmations

As on the date of this Draft Red Herring Prospectus:
None of our Directors is or was a director of any |is
Red Herring Prospectus, whose shares hNaSvEe dlueada m gort hvee rt
directorship in such company.
None of the Directors are on the RBI List of wilful (o
None of our Directors are categorized as a wilful def
of Securities and Exchange Board of India (lssue of C
None of our Directors is declared a fugitive economic
2018 None -nefnttilbpemeabdieg ectors are on the RBI List of
Herring Prospectus
None of the Promoters, persons forming part of our Pr
or our Company are debarred by SEBI from accessing tAh
None of the Promoters, Directors or persons in contrec
or person in control of any other company, which is di
made Bly &E any other regulatory authority.

Compensation of Managi ntgi Mé rRicte@®ctsogr and/ or Whol e

The table below sets forth the details of the remuessitdn.

fee, consultancy fee, if any) paid to our Executive Dire

Na me Arun Gupt a

Designati on Managing Director

Date of Appoint He was originally appointed as a Dir ¢

Designati on 21, 1997, and vdWesignhbhseduast Managi ng

Period 5 Years

Sal ary Up to Rs.-p24, 00, 000/

Bonus N A

Perqui site/ Bene|NA

Commi ssi on: NA

Compensation/ Ni |l

paid during-2the

Na me Piyush Gupt a

Designati on Whol e Diirmet or and Chief Financi al Of

Date of Appoint| He was appointed as a Direct ardessiingensa

Designati on Whol e DTirmet or , l'iabl e t o r5e tyieraeFsbbyfr ruc

202Aamd appointed as CFO since January

Period 5 Years

Sal ary Up to Rs.-p24, 00, 000/

Bonus N A

Perqui site/ Bene|NA

Commi ssi on: N A

Compensation/ 244 OLakhs

paid during-2the

Na me Chirag Gupta

Designati on Whol e DTirmet or

Date of Appoint| He was appointed as a Dirlextteond elsd gansa

Designati on Whol e Time Director, |liable to retirese

2025
Period 5 Years
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Sal ary Up to Rs.-p24, 00, 000/
Bonus N A

Perqui site/ Bene|NA

Commi ssi on: NA

Compensation/ 2dDd4 akhs

paid during-2the

Payments or Benefits to Our Director s

NofExecutive Directors:

No-Executive Directbortsh dfn dtelpe-hadedmpemuayd ntNenpai d sitting fe
ot her amounts as may be decided by our board in accActdan
and other applicable |l aws & regul ations.

Contingent and deferred compensation payable to the Dire

As on the date of this Draft Red Herring Prospectus,whihel
does not form part of their remuneration.

Bonus esrhaprrionfgi tpl an for our directors

OQur Company does nolti mkhed koyspaeroifrog mamnadkiitn whi ch our di

Payment of -sbhae naerfyi trse | (antoend )

Except as disclosed above, no amount or benefit hasef bekin:
Draft Red Herring Prospectus or is intended to bes praeindd eorr
Qur Company will not pay any remuneration to the I ndeper

rei mbursement of expenses as per the Companies Act, 2013
Sharehol ding of Directors of our company

As per the Articles of Association of our Company, md hdirr

for the office of the Director of our Company. Thenf olhledv
per sonal capacity, as on the date of this Draft Red Herr|
Sr. |Name No . o f Percent ageofoffert hfPercent age-obf et hy
No. | DirectogShares share capital (%)share capital (%)
1|/Arun GU45,94,0834.26% [ o]
2|Piyush |22,86,0417.05% [ o]
3|Chirag |26, 71,6219.92% [ o]
Tot al 95,51, 7671.23% [ o]

I nterest of Directors

Al | of our Directors may be deemed to be interestedthe t
Board or a committee thereof as well as to the exCempangygf
and rei mbursement of expenses as well as to the extemt o
Articles of Association. Some of the Directors mayorbeanye
|l oans or advances. Provided to anybody corporate includ
director s, me mber s, partners or trustees.

Al'l our Directors may also be deemed to be interestlad itve
in our Company, or that may bper osnudbtsecrr i Dbierde cftoorr sa,n doasatlt laooftt th

extent of any dividend payable to them and other distrib
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The Directors may also be regarded as interested idh ttcheth
companies, firms and trusts, if any, in which they are i
Our Directors may also be regarded interested to t hteheext
Equity Shares, if any, held by them or by the compantkes/
to them and the companies, firms, in which they are [asee
Al'l our Directors may be deemed to be interested d ni ntthoe |
the Company with either the Directors himself, other con
they are partners, as declared in their respective decl a
Except as st atCudr iMa ntdlgecanednsithbateed “Fi narfcibaelgiInmfi drg@ athB 8ma ¢
respectively and described herein to the extent ofntsédrne £t
in our business

Our Directors are not interested in the appointmentseofieol
or any such intermediaries registered with SEBI

I nterest in promotion of OQOur Company

Except Arun Gupt a, Pi yush Gupt a, and Chirag Gupt a, who a
in the promotion of our Company other than in ordinary c:
I nterest in the property of Our Company

Our directors have no interest in any property acquiirsed

Draft Red Herring Prospectus nor in the property prtogmhse/
Herring Prospectus. OQur directors also do not havetamy io
buil dings and supply of machinery, etc. with respect to

I nterest in the business of Our Company

Save and except aRe lsataede dP artthyeir Mvri & e £ ai coEhedspitaetre dt iRilneadd c“i a |
beginning ofh8@fagtehinsyu mbreaft Red Herring Prospectus, our di
as on the date of this Draft Red Herring Prospectusgstoar
and Bankersrtanyheutbdsuetermedi aries registered with SEB
Bonus esrhaprionfgi tpl an for the directors

There is nosbanusgoplpnofbt the Directors of our Company
Other indirect interest

Except as stateBeshathd Ehapfiebagi hinéEldd®manhpagbraft Red F
none of our sundry debtors or beneficiaries of | oans and
Changes in the Board of Directors During the Last Three

Save and except as mentioned below, there has been no c¢h:

S. |[Name Dat e of Ap|Designati on Reason for the (
N o Cessation

1. |Rajesh G/ November 02/ Director Resignati on

2. |Ravi Gup|November O02|Director Resignati on

3. |[Madhur G| November O02|Director Resignati on

4. |Vani Gup|October 25, |Director Appoi nt ment

5. |INitasha October 25,|Director Appoi nt ment

6. |[Sangeeta|October 25,|Director Appoint ment

7. |Vishnu G|March 11, 20|Director Resignati on

8. |Piyush G|January 01,|CFO Appoi nt ment




S. |Name Dat e of Ap/Designati on Reason for the (
N o Cessation
9. |Arun Gup|JanWwayy2025|CEO Appoint ment
10.JAvinash January 31,|Additional Il nfAppoint ment
Director
11.Sanjay K{January 31,|Additional I nfAppoi nt ment
Director
12 |Piyush G|Febary 01, Who-Teme Direc|Réedesignated
13./Chirag G|February 01/WholTeme Direc|Redesignated
14 |Gurpreet|June 11, 20|l ndependent D|/Appoint ment
15 /Arun Gup|June 11, 202|Managing Dire|lRedesignated
16. Avinash June 11, 20|l ndependent D|Redesignated
17.,Sanjay K|June 11, 20|l ndependent D|Redesignated
18./Arun Gup|June 30, 20|CEO Resignation
19.,SangeetalAugust 11, Director Resignati on
20 . /Vani Gup|August 11, Director Resignati on
21 /Nitasha August 11, Director Resignati on
Management Organizational Structure
Mr. Arun Gupta Ms. Nikita Tayal
—1 (Chairman and Managin (Company Secretary &
Director) Compliance Officer)

Board of Directors

Corporate

Executive Director

Non-Executive Director

Governance

Mr. Piyush Gupta

(Executive Director and
Chief Financial Officer)

Mr. Chirag Gupta
(Executive Director)

Mr. Avinash Rai

(Non-Executive Independ
Director)

Mr.Sanjay Kapoor

(NonExecutive Independent
Director)

Mrs. Gurpreet Kaur

(Non-Executive Independent
Director)
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I n addition to the applicable provisions of the Compani e
SEBI Listing Regulations will be applicable to our cesmnpar
As on date of this Draft Red Herring Prospectus, as our
(Il CDR) Regul ations, 2018 as amended from time to tidme, h25t,l
26, 27 and c| aurseegsul(abt)i otno ((2i)) odf rsewhul ati on 46 and par a

Company, although we require to comply with requirement
compiwi ed the corporate governance requirement, particul a
woman director on our Board, constitution of an Audit Ci
Remuner antmi ¢t e€0o Our Board functions either on its own o]
operational areas.

The Board functions either as a full Board or through Vv:
Company has constituted the following Committees of the
1. Audit Committee

2. Nomi nation and Remuneration Committee

3. Stakehol der Relationship Committee

4. Corporate Soci al Responsibility Committee

Audi t Commi ttee

The Audit Co@eom dttieteutweads vi delJBoeaex@2p5u,e soalanti 6o Satcei on 177
2013. As on the date of this Draft Red Herring Prospect u:

Name of the Dire|lPosition in the Co|lDesignati on

Gur preet Kaur Chairman I ndep®nderct or

Avi nash Rai Me mber I ndep®nderct or

Piyush Gupta Me mber Executive Directo

OQur Company Secretary and Compliance officer wildl act as

The scope of Audit Committee shall dinclude but shall not
Oversight the Company’'s financi al reporting process
financial statements are correct, sufficient and cred

Recommending to the -Bpaodptmeaetappdini menteguieed, the

auditor and the fixation of audit fees.

Approval of payment to statutory auditors for any oth
Revi ewi ng, with the management, the annual financi al
particular reference to:

Matters required being included in the Directors Restyg
clause -$egtobnsuB®4 of the Companies Act, 2013.
Changes, if any, in accounting policies and practices
Maj or accounting entries involving estimates based on
Significant adjustments made in the financial =stateme
Compliance with Iisting and other | egal requirements
Disclosure of any related party transactions.
Qualifications in the draft audit report.

Reviewing, with the management, the half yearly finan
Reviewing, with the management, the statement of uses
i ssue, preferential i ssue, etc. ), the statement of
documentusp/rmostpieccee and the report submitted by the mon
public or rights issue, and making appropriate recomn
Review and monitor the auditor’'s independence and per
Approval of any transactions of the Company with Rel s
Scrutingoopoiaterl oans and investments.

Val uation of undertakings or assets of the Company, w
Evaluation of internal financi al controls and risk ma
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Revi ewi ng,
Reviewing t
and seniori
Di scussio
Revi ewing
or irregu
Di scussi o
o]
i
n
w

ith the management, performance of statut
e adequacy of internal audit function, if
y of the official heading the department,
i h internal auditors on any significant
findings of any internal investigati on:
I ity or a failure of internal control syst
u n h statutory auditors before the aauwdditt ¢
di scussion to ascertain any area of concern.
To | ook nto the reasons for substantial defaults in
of -payment of declared dividends) and creditors
To revie the functioning of the Whistle Bl ower mecha
Approval of appointménmeofri 6EOcei Deregctbe whohey ot he
or discharging that function) after assessing the qua
Carrying out any other function as it mentioned in tAh
Reviewing the wutilization of | oans and/ or advances f
rupees 100 crore or 10% of the asset size of the subs
Consider and commeenefoint g adnoniampactcosft schemes invol

on the company and its sharehol ders.

The Audit Committee enjoys following power s:

To investigate any activity within its terms of refer
To seek information from any empl oyee

To obtain outside | egal or other professional advice
To secure attendance of outsiders with relevant exper
The audit commi ttee may invite such executives as it
function) to be present at the meetings of the c¢commi
any exedutei Mvessuefr. The finance director, head of the

The Audit Committee shall mandatorily review the foll owi

Management discussion and analysis of financial <con
Management |l etters [/ |l etters of internal control we
I nternal audit reports relating to internal control
The recommendations of the Audit Commi ttee on any |
report, are binding on the Board. I f the Board is n
for di sagreementeshalclorpavated in the minutes of

communicated to the sharehol ders. The Chairman of t
Company to provide clarifiictations on matters relati
Statement of deviations:

v quarterly statement of deviation(s) including repor
in terms of Regulation 32(1).
v annual statement of funds utilized for purposes oth
of Regulation 32(7).
The Audit Committee shall meet at | east four times ienn a
t wo meetings. The quorum shall be either two members or
bt there shal/l be minimum of two independent members pre:

Any members of this committee may be removed or replaced
director shalll cease to be a member of this committee.

Nomi nation and Remuneration Committee

The Nomination and Remeorsfaiti wihe Coantmi 4 t me e twiarsmg uonfe tlh2e A 800
on the date of this Draft Red Herring Prospectus the Nom

Name of the Dir[Position in the C|Designation
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Sanjay Kapoor Chair man I ndep®nderct or

Avi nash Rai Me mber I ndep®nderct or

Gur preet Kaur Me mber I ndep®nderct or

Our Company Secretary and Compliance officer will act as
The scope, functions, and the terms of reference of oarhe |
178 of the Companies Act, 2013 read with Regulation 19
Di sscduroe Requirements) Regulations, 2015.

The terms of reference of Nomi nati on and Remuneration Co

1. Formul ation of the criteria for determining qualiftoati
the Board of Directors a policy relating to, the remune
(1A). For every appointment of an independent director,
of skill s, knowl edge and experience on the Board and o
capiabiés required of an independent director. The pers
director shall have the capabilities identified in su
Committee may:
a. use the services of an external agenci es, i f requir
b . consider candidates from a wide range of Dbackground
c. consider the time commitments of the candidates.
2.Formul ation of <criteria for evalwuation of performance ¢
3.Devising a policy on diversity of Board of Directors.
4. 1ldentifying persons who are qualified to become directo
the criteria | aid down, and recommend to the Board of I
5.Whether to extend or continue the term of appointment
evaluation of I ndependent Directors.
6.recommend to the board, all/l remuneration, in whatever f

7.Such other matters as may from time to time be require
attended to by such committee.

The Nomination and Remuneration Committee is required to
SEBI Listing Regulations.

The quorum for a meeting of the Nomination and Remuner at
the committee, whichever is greater, including at |l east

Stakeholderds Relationship Committee

r’'' s Rerleatnisdn ¢ huit p dCammiat tmee t wanayJ uonfe t1h2e, A B200a2n

The Stakehol de
this Draft Red Herring Prospectus the Stakeh

the date of

Sr. N/ Names of Me|[Designation in Board| Designation in
1 Sanjay Kapo{lndepen&xretcuNorwve Dir Chair man
Chirag Gupt{Executive Director Me mber
Piyush Gupt{Executive Director Me mber
a.The role of Stakeholder Relationship Committee, toget he
b.Al'l otment and I|isting of our shares in future
c.Redressing of sharehol dersrandi phvestdectamptadnvsdend!|
Shares and i ssue of duplicate/split/consolidated share
d.Monitoring transfers, tmanemiadiamas, ohematpeéiital ngatdinadn ¢
securities issued by our Company, including review of ¢

e.Reference to statutory and regulatory authorities regar
f. To otherwise ensure proper and timely attendance and r ¢
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g.And to do all such acts, things or deeds as may be nec:e

The quorum for a meeting of the Stakeholders’ Relationsh

as necessary and report to the Board on the status of r
Desions at the Committee meetings shall be taken by g ma,

the Chairperson shall have a second or casting vote.

Corporate Soci al Responsibility Committee

The Corporate Soci al Responsibility Committeelwa®e d4da8nA«RLi0

on the date of this Draft Red Herring Prospectus the Sta
Name of the Dirl|Position in the (dDesignation

Arun Gupta Chair man Managing Director

Gur preet Kaur Me mber I ndep®nderct or

Piyush Gupt a Me mber Executive Director
Chirag Gupt a Me mber Executive Director

The terms of reference of the Corporate Soci al Responsi b

a.formulate and recommend to the Board, a “Corporate Soc
undertaken by the Company as specified in Schedule VI
amended,t hmeo niimpolre ment ati on of the same from time to tin

the Boar d;

b.identify corporate soci al responsibility policy partnert

c.review and recommend the amount of expenditure to be i
of the same to various corporate soci al responsibility

d.del egate responsibilities to the <corporate soci al re:
responsibilities;

e.review and monitor the i mplementation of corporate soc
required for proper implementation and timely compl eti c

f.any other matter as the Corporate Soci al Responsibilit
may be directed by the Board, from time to ti me; and

g.exercise such other powers as may be conferred upon the

of Section 135 of the Companies Act.

Policy on Disclosures and Internal Procedure for Prevent.i
The provisions of regulation 9(1) of the SEBI (Prompanyi
i mmedi ately upon the | INSEMBR®H ait f 8% g oVet s hahadr € mpd yt twe
of the SEBI (Prohibition of Insider Trading) Regul ations
The Company Secretary & Compliance Officer wildl be reespol
to the rules for the preservation of price sensitivallnf

supervision of the Board.

Key Manageri al Personnel
Our Company is managed by our Board of Directors, assi st
Company. Bel ow are the details of the Key Manageri al Per
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Sr | Name, Des|Age|Year CompensgOverallPreviouPast
No|Educati onal Q Joinij|paid foexperilempl oynbusi ne
Term of offic ended ¢ |((in ye exper.i
expiration (o] (Amount and
details of S Lakhs functi
i ncluding and a
termination/r of
benefits, if exper.i
1 Na me : Arun G529 Augus|{Nil 40 Yea|lNA Pl ease
DesignaManagi|Yea|1997 “Bri ef
Direct profil
Qualifi Senior Direct
Second Tabl e
Term 5 y e chapte
Of fice: from
11, 20
June
2030,
to r et
rotati
Service NA
Contrac
2. |Name: Pi yush 36 Decem|2814 13 YealNA Pl ease
Gupta |Yea|08, 2 | “Bri ef
Desi gnaWhol e prof il
Di r exnt Direct
Chi ef Tabl e
Fi nanc chapte
Oof fice
Qualifi Bachel
Commer
(Hons.
Term As a
Of fice: Ti me
Direch
Year s
Febr uad
01, y
Liabl e
retir e
rot aan
appoin
CFO S
Januar
2025
ServiceNA
Contrac
3. | Name: Chirag32 Janual|24.04 6 year|NA Pl ease
Gupta|Yea|20109 “Bri ef
Desi gna Whol e profil
Ti me Direct
Direct Tabl e
Qualifi Bachel chapte
Arts
(Hons.
Ter m 5 Ye
Oof fice: from
Febr us
01, y

172



Sr | Name, Des|{Age|Year CompensgOveral|PreviouPast
No|Educational Q Joiniilpaid foexperijlempl oynbusine
Term of offic ended °|(in ye exper.i
expiration 0 (Amount and
details of S Lakhs functi
including and a
termination/r of
benefits, if exper.i
Liabl g
retireg
rotat.i
Service NA
Contrac
4 Na me: Ni kita30 01/ 01,077 5 Year|Citygoll Pl ease
DesignaCompan Yea Credit |“Brief
Secret LimtiedProfil
(NBFC) |Key
Qualifi Bachel Manage
Laws Per son
(L. L.B and S
Compan Manage
Secret nt
Persan
Term Per man Tabl e
Oof fice: chapte
Service NA
Contrac
Brief profile of Key Managerial Personnel and Senior
Arun GRIpea aseBrrieefferpr‘of i ba ®agBPi nember so

Piyush RuegpasaeBrrieefferprof i ba

ehgPi nember so

Chirag PQuepatsaeBrrieefferpr“of i ba

ehgbPi nember so

Ma n

Ni kit a sTatyhaee Company Secretary of the Chmepainsy,a hogwalnig
(rcsi, 2018) and Law Graduate (LLB., Punj abi Uni vers
prior experidarane wdrtki Bg KparGupta & Assoaiatwhse,r ePrsaheet
relating to corporate | aws, I BC, NCLT, and ROC compl-i
time Company Secretary of Citygold Credit Capiet alorLi
and regulatory compliances under ROC, SEBI LODR, PI'T
with regulatory authorities including CDSL, NSDL, an
regul atory filings, |l egal drafting, and support in c
Changes in Key Manageri al Personnel and Senior Managemen
Foll owing have been the changes in the Key Manageri al Pe
Sr.|Name of KMP Date of ap Designati o|Reason
No. resignatiofti me of anp

resignati o
1. Pi yush Gupta January O01|Chief FinanAppointment
2. Ni kita Tayal January O01|Company Se{(Appointment
3. Arun Gupt a JanWwWhayry202iChief Exec|Appoint ment
4, Piyush Gupt a February O|Who-Teme Di|Redesignated
5. Chirag Gupt a February O|Who-Teme Di|Redesignated
6 . Arun Gupt a June 11, 2{(Managing D|Redesignated
7. Arun Gupt a June 30, 2|Chief Exec|Resignation
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Attr Rataenompared to industry

The following tables set forth our KMP attrition rate as
Particul ar s June 30, [March 31|March 31|March 31
*

Empl oyees from Pr |4 2 N A N A

New Empl oyees in 0 1 N A N A

Left/ Transferred 0 0 N A N A

Tot al Empl oyees (4 4 N A N A
Attrition Rate 0% 0 % N A N A

*The company has app@bnted KMP in the FY 24

As certified Ogtalket i I bacuar2 @tsaattuetdovmy BWGialliICh adtceoent ant s

Sharehol ding of the Key Manageri al Personnel
None of our Key Managerial Personnel holds any Equi tws,Sha
except as foll ows:
Sr. Name No. o f Equ|Percentage-|Percentage-
hel d of fer pai dioffer paid
capital (%)|capital (%)
1. |Arun Gupt a 45,94, 087 34.26% [ o]
2. |Piyush Gupt a 22,86, 046 17.05% [ o]
3.|Chirag Gupt a 26, 71,629 19.92% [ o]
Tot al 95,51, 762 71.23% [ o]
I nterest of Key Manageri al Personnel
None of our key manageri al personnel have any interestoi

which they are entitled to our Company as per the ter ms
douing the ordinary course of business.

Bonus angeds/haori npgr opfliatn f or t he key manageri al personnel

Our Company does not hsakeranyg pbaonsfandtheokeprménbageri al

Contingent and deferred compensation payable to key mana

None of our Key Manageri al Personnel has received or is

Payment of benefits t e adfafriyc earesd adfedgur company (non

Except for the payment of salaries and perquisites and r
the transactions as enRamsetratteed FHinn atnficei ad I al pntif eorr @taiatp lBeads | “‘h e
beginnind8&@&ndd&fgetshi s Draft Red Herring Prospectus, we h
Company, within the two preceding years nor do we i etehd
this Draft RetduBerring Prospe

Not es

Al l the key manageri al personnel and senior management

per manent empl oyees.
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There is no arrangements / wunderstanding with maj orabsohvaer e
mentioned personnel have been recruited.

None of our Key Manageri al Personnel & Senior Manageri al
ot her than their remuneration.

Retirement Benefits

Except statutory benefits upon termination of their empl
entitled to any benefit upon termination of his empl oyme
Details of the Service Contracts of the Key Manageri al P
None of our Key Managerial Personnel have entered ivnitdou aan
capacity as KMP and no benefits are granted upon theibyt
our company. However, the KMP's have been issued Appointrt
xcept statutory benefits upon termination of theirdempgl c
the directors and key Manageri al personnel, are entitled
Loans given [/ availed by Directors |/ Key Manageri al Per s
There are no | oans outstanding against the key wmwmBesgeartreé
Financial gdad®&d&fmatthiiosn Draft Red Herring Prospectus.

Empl oyee Stock Option Plan / Employee Stock Purchase Sch
The Company has not granted or issued any Employee Stock
directors, or Key Manageri al Personnel as on dat e.

This space has been |l eft blank intentio
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OURROMOTERS AND PROMOTER GROUP
Our Promoters

Arun Gupta, Piyush Gupta and Chirag Gupta are the promot

As on date of this Draft Red Herring Prospectus, our pro
S. N(Name Number of Equit|Pr-lessue Shareho
of | ssued Capi't
1. Arun Gupt a 45,94,087 34. 26%
2. Piyush Gupt a 22,86, 046 17.05%
3 Chirag Gupt a 26, 71,629 19.92%

1The face value of Equity share is Rs 10.
Details of our Promoters are as foll ows:

Il ndi vi dual Promoter s:

Na me Arun Gupt a
Date of BirthiNovember 04, 1965
Age 59 Years
Designati on Managing Director
Personal Addn8#®88 K, Sarabha Nagarl,00llydH
Educational (Seni or Secondary Educati on
Experience 40 Years of Experience in V
Positions/ P{Originally, he was appointe
Past of the company, i . e., Sini
4 designation was changed to
\ 4 by rotation for a period of
DirectorshipgyHe was a director in Trimur
Past 1994 to 2023.
Ot her VenturegVidya Udyog Private Limitec
Trimurt.i Textil e Park Assoc
National Yarn Agency

Arun Gupta HUF

Special Achi ¢gNA

Business & The business and financi al
Activities of his profession as a Busi
PAN ABZPG48921]

Piyush Gupta

of BirtlSeptember 02, 1989

36 Years

ignati on Whol e DTirmet or and Chief fi|
onal Addif87 K, Sarabha Na¢garl,00LludHins
ational (Bachelor of Commerce (Hons.

ri ence 13 Years of Experience in V

itions/ P/He was appointed as a Dire
| at eredes iagWmo e d DTirmkit dlvl, e t
rotation for a period ofans
appointed as CFO since Jant
ctorship{NA
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Ot her Ventur ¢K. C. Fabrics

Tri murt.i Textile Park Assoc
Piyush Gupta HUF

Special Achi ¢ NA

Business & |The business and financi al

Activities of his profession as a Busi

PAN AKJPGO952E

Na me Chirag Gupta

Date of Birt|jJanuary 02, 1993

Age 3Xear s

Designati on ExecWtiireet or

Personal Addi8®8 K, Sarabha Nag¢garl,00lydH

Educational {Bachelor of Arts (Hons.)

Experience 6Years of Experience in Wor

Positions/ Pl He was appointed as a Dire

Past |l ater he redesignatéedahbbeW
by roaftaart per5 oYdewaodsefor uary O

Directorshipi{NA

Past

Ot her Ventur ¢K. C. Fabrics

Chirag Gupta HUF
Special Achi (NA

Business & |[The business and financi al
Activities of his profession as a Busi
PAN AXUPG3108N
Our Company wundertakes that the details of Permanent Acc
Number and Driving License numbeEMEBER®H hae f RE@mmitfer 8 twhel s|
our Company are proposed to be |Iisted at the time of sub

Corporate Promoters:

Our Company does not have any corporate entity, altethat
the Board identified as a promoter. The promoters oofateur
promoters associated with our Company.

Change in the control of our company

There has been no change in the management or contralftof
Red Herring Prospectus, the Present Promoters of ouresComg
to the MoA of our Company were Rajesh Gupta, Vishnu Gupt
not the original promoter of our Company, and they becami

*For details of acquisition ofCaparahobonwgptalgreour Pr omo:

I nt eorfersamot er s

1.0ur Promoters are interested in our Company: (i) torthe
direct or indirect shareholding in our Company, t he sh
i nrteest ed and which hold Equity Shares in our Company,; a
distributions in respect of their shareholding in. oRkar
fuet hdet Lialps t a$ eidDtet @aé¢tl s5r ®f Shareholding of our Promot e
our Co'mpamgpagéeé Additionally, our Promoters may be inter
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t

hem, t h

by our P

2. Nature a

eir rel atives, or ot her entities
romoters.

nd exten

t of

(i) i n mwhrioclhl e

the interest of promoter (s), direc

a. |l

nterest

in promotio

Our

significant

b .l

Pr omot

nterest

ers are
control
in the

n of Our

interested i

Our

Promot

Draft Red

Her

For

-Rel at ed

c. |

ers have

Herring

no

Prospectus

ring Prospectus.

interest

Company

property of Our Company

and

n the promotion of our Co
over the management

influencing

in any property acqut hed

nor in the property prtRpdsec(

more info@uwat Buwksbienge sndne m gt @ a“2@fa gtehinaa mbreaft Red Nldérr i312

nterest

as member

and direct

Our
i nt
res
our

Fur

Pr omot
erested
pective

Promot

ther, o

Manageri al

rel athiemreftid s,

Par”t yunfdern ssaaRe s toabh etdi Fi ednritci al I nformation

ors of Our Company

ers hold 95,51, 76 2 sSshuaa eBq wigtgy eQmari en gCa i t7all. 2i3

in the extent of his respective sharehamltdniorbg

sharehol diGagpiitnalo’uSth mgenpuaitesyf gdtnhepsa gogr a“f t Red

ers hold no other interest in our Company.

ur i ndividual Promoters namel vy, Arun Gupt a, P

Personnel of our Company, may be deemed to be
remuneration, reimbursement of expenses, e

of | and, cor

in anpdt sapepa

of thig Denéef|

Prospectus.

to the extent of persfonal

towasdat &eEmemtnco al |

det ai Osr #&eaeaa’pameladde

d.Ilnterest in any transaction in acguisition

Our Promoters also do not have any interest

of machinery, etc. with respect to our Company.

Payment of benefits to our promoter and promoter group di
Except as di s c |INoosteeeR @il2rePtaertitey sTertat nusnadcetfi osndRetsit @ etdi tFli e it i al
beginning oda8@fageheumbaft Red Herring Prospectus, there
two (2) years preceding the date of filing

to our Pr drhet drag eanfort his Draft Red Herring

Mat eri al guarantees

As on the date of this Draft Red Herring Prospectusjtaur
respect to the Equity Shares.

Our promoter may be interested

Personal Guarantee given by Promoters

I ndebt'edmRelss ated Finaficioal

Companies

/ firms

plagfformamatirespectively of this

from which the promoter have disassoci

Our Promoters has not disassociated themselves from any
preceding the date of this Draft Red Herring Prospectus,
S. [Name Company NamDat e Reason for and circly
No |[Promot e di sassocidissoci atirons &aMfddi sas g
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1. |Arun GuTri murt. Hq02/ 11/ 203JCessation of Di-oectpat
Private Lim

Ot her ventures of our Promoters

Ot her than aBr admctcd ioB®@trdiotiime s* f or mi ng pa’r ta@d6roowrp Rorobmpoahne r

pagle7rssn2l5¢ddur Promoters are not involved in any other vent
any venture that is involved in the same |ine of activit:
Outstanding Litigations details pertaining to our Promot
For details of | egal and regulatory pQudcseeadidngnsy iLnvtalgvaitr

Devel opmeengisnni2Mg@gf on hpag®r aft Red Herring Prospectus.
Experience of our promoters in the |ine of business of o1

Our promoters possess extensive expe®Ouenbanodpemgamini ndu s
numbieé®df t his Draft Red Herring Prospectus.

Rel ated Party Transactions

For details of related party transaf®tbsbnansednfEFenadNotae 03 2h
Rel ated Partohegiransagtoongage of the Draft Red Herring

Confirmations
Our Promoters and members of our Promoter Group have not
or financi al institution or consortium thereof, i ns aiegdsou

by Reserve Bank of 1 ndi a.

OQur Promoters have not been declared as fugitive economi
2018.

As on the date of this Draft Red Herring Prospectus, our
by SEBI or any other regulatory or government al aut Rorsi t
were not and are not promoters or persons in controltaolf
mar kets under any order or direction made by SEBI or any
There is no l|itigation or | egal action pending or a&a@p&kiemst
our Promoters during the last five (5) years preceddapg t

“Out standing Litigatiofn bdbedi Mai2edgBif @alt hPag ®Ir apg me Rtesl Her ri nc

Qur Promoter Group

I n addition to our Promoters, the individuals and entit]
Regul ation 2(1)(pp) of the SEBI | CDR Regul ations are set
Natur al persons who are part of our Promoter Group
The natural persons who are part of our Promoter Group,
Name of Promot/Name of member of Pr (Relationship with
Arun Gupta Kastoor Chand Gupta Fat her

Sul ochana Gupta Mot her

Sangeeta Gupt a Spouse

Rajesh Gupt a Brother

Vi shnu Gupt a Brother

Ravi Gupt a Brother

Pi yush Gupta Son
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Chirag Gupta Son

Om Prakash Chaudhary |Spouse’s Father

Late Smt. Revati DeviSpouse’s Mot her

Mur | i Dhar Choudhary|Spouse’s Brother

Ghanshyam Choudhary Spouse’s Brother

Santosh Devi Jall an Spouse’s Sister
Piyush Gupt a Arun Gupt a Fat her

Sangeeta Gupt a Mot her

Nitasha Gupt a Spouse

Chirag Gupta Brother

Sarvada Gupta (Minor)Daughter

Prashast Gupta (MinoirSon

Pardeep Mittal Spouse’s Father

Anita Mittal Spouse’s Mother

Pankush Mittal Spouse’s Brother
Chirag Gupta Arun Gupt a Fat her

Sangeeta Gupt a Mot her

Vani Gupt a Spouse

Piyush Gupt a Brot her

YashasaWMiGupt ) Son

Ajay Gupt a Spouse’s Father

Moni ka Gupt a Spouse’s Mot her

Keshav Gupt a Spouse’s Brother
Entities forming part of our Promoter Group

© 0N gOAWNPE

N NNNRPRPRRRRRERRERRR
WP OOo®om~NOA~AWNREO

Trimurti Hosiery Mills Private Limited
Vidya Udyog Private Limited
Trimurti Textile Park Association
Star Vista Developers Private Limited
Star Cottex Limited

Savatra Jeweller Pvt Ltd.

K.C. Fabrics

Trimurti Apparels

Arun Gupta HUF

Piyush Gupta HUF

Chirag Gupta HUF

Kastoor Chand Gupta HUF

Ravi Gupta HUF

Vishnu Gupta HUF

Rajesh Gupta HUF

Starlight Hosiery Mills

Arun Gupta HUF

Palace Jeweller

RPA Developers

Star Vista Welfare Foundation
Pardeep Kumar & &s HUF
Pankush Mittal HUF

Samridhi Steels

180




DI VI DEND POLI CY

As on the date of this Draft Red Herring Prospectus, t he
payment of dividends on our Equity Shares, i f any, wrl|l

dirsect i on, subject to the provisions of the Articles ©h As
the rules notified thereunder, each as amended. We anary r
Company, subject to compliance with the provisions of ¢t
number of factors, including but not | imited to peaearfdidtliss €
accumul ated reserves including retained earnings, exp
pl ans/ expansi eamesg,m grnoupsecsate nitongapital restructuring, deb
fl ows, current and projected cash balance, ezmdhomkteremal
regul atory changes, technological c¢changes and other fact
I n addition, our ability to pay dividends may be i mpaethte
or future |l oan or financing documents. The amount si vdiedcelnad
amount s, i f any, in the future. For more informaFimmanwoina

| ndebt’"e dme2sgsa g e

Our Company has not declared any dividend on the Equity
April 1, 2025 wuntil the date of this Draft Red Herring P

For further detail s, pR eesat saet erde fFei rn atricc ibtadigei Inandi dni8g@rbaatnti todresd eéB d 8
Herring Prospectus.

This space has been |l eft blank intentio
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SECTI ONRKESTATED FI NANCI AL | NFORMATI ON

RESTATED AUDITED FI NANCI AL | NFORMATI ON

S. No. | Details Page Number
1 I ndependent Auditors’ Report an dfor $i¢ stub geaidd 182220
ended on June 30, 2025 diad the year ended March 31, 2023, March 31, 2024 March 31, 2
of the Company
This space has been |l eft blank intentio
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To

INDEPENDENT AUDI T ORXABINATION REPORT ON RESTATED FINANCIAL INFORMATION

The Board of Directors,
M/S. Madhur Knit Crafts Ltd ( Formerly Known As 'Madhur Knit Crafts Private Ltd")
Village - Seera, Sattowal Road, Rahon Road, Ludhiana

Dear Sirs,

1.

We have examined the attached Restated Financial Informatidviadthur Knit Crafts Limited (Formerly known as "Madhur Knit
Crafts Pvt. Ltd") ("the Company"),comprisingthe RestatedStatemenif Assetsand Liabilities as at 30th June2025 March 31, 2025,
March 31, 2024 and March 31, 2023, the Restated Statement of Profit and Loss, the Restated Cash Flow Statement fdr geeedmon
ended 30th june 2025 and for the years ended March 31, 2025, March 31, 2024 and March 31, 2023, the SummatrpfSHageifieant
Accounting Policies, the Notes and other explanatory information as forming part of the Restated Financial Informatitwe(gpliee

“ Re s tFmanaatl n f o r magappoonetby the Board of Directors of the Company attheir meetingheld on 10-10-2025 for the
purpose of inclusion in the Draft Red Herring Prospecthytd R
Company inconnectionwith its proposedSME Initial Public Offer of equity shareg “ S MP Ogreparedn termsof the requirements

of:

a) Section26 of Partl of Chapterlll of the CompaniedAct, 2013(the” Act " ) ;

b) The Securitiesand ExchangeBoard of India (Issueof Capital and DisclosureRequirementsRegulations, 2018, as amended
("ICDR Regulations"); and

c) The GuidanceNote on Reportsin CompanyProspectusefRevised2019) issuedby the Institute of CharteredAccountantsof
I ndia (“I'CAI'"), as amended from time to time (the “ Guidan

The C o mp a Board af Directorsis responsiblefor the preparationof the Restatedrinancial Information for the purposeof inclusion

in the DRHP/RHP/Prospectus to be filed with Securities and Exchange Board of India, relevant stock exchange and Ragispramiet,
Chandigarh in connection with the proposed SME IPO. The Restated Financial Information has been prepared by thentmaihtgeme
Companyon the basisof preparationstatedin note 2(a) of the RestatedFinancial Information. The Board of Directors responsibility
includes designing, implementing and maintaining adequate internal control relevant to the preparation and preseneafRestatdt
FinancialInformation. The Board of Directorsis also responsibl€or identifying and ensuringthat the Companycomplieswith the Act,
ICDR Regulations and the Guidance Note.

We haveexaminedsuchRestated-inanciallnformationtaking into consideration:

a) Thetermsof referenceand termsof our engagemenagreedupon with you in accordancevith our engagementetter in
connection with the proposed SME IPO of equity shares the Company;

b) The Guidance Note. The Guidance Note aguires thatve comply with theethical requirementsf the Code of Ethics issudyy the
ICAL,

c) Conceptsof test checksand materiality to obtain reasonableassurancéasedon verification of evidencesupportingthe
Restated Financial Information; and

d) Therequirementof Section26 andthe ICDR RegulationsOur work was performedsolely toassistyou in meetingyour
responsibility inrelationto your compliancewith the Act,the ICDR Regulationandthe Guidance Noteén Connectionwith the
SME IPO.

TheseRestated-inanciallnformation havebeencompiledby the managementrom:

a)the audited financial statements of the Company as at and for the three month period ended 30th June 2025 and fatedeMaahen
31, 2025 and March 31, 2024, prepared in accordance with the Accounting Standards prescribed under Section 133 of thi¢hAct rea
Companies (Accounting Standards) Rules 2021, as amended and other accounting principles generally accepted in Indidyeghich ha
approvedby the Board of Directorsat their meetingheld on 06th Oct 2025,2ndSeptembef025 and 20th Septembe024; and
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b) the audited special purpose financial statements of the Company as at and for the year ended March 31, 2023, audépdred urs, p
accordance with the basis of preparation as set out in Note 2(a) to such financial statements, which have been apprBuadiyf th
Directors at their meeting held on 24th September, 2025

The financial statement®f the Company ast and for threemonth period ended30th June2025and for the yearendedMarch 31, 2025
and March 31, 2024 have been audited by us and the financial statements as at and for the year ended March 31, 2028ditec: theen
previous auditors. We have audited the special purpose financial statements of the Company as at and for the year Stde2DRErch
prepared by the Company in accordance with the basis of preparation as séfagta(a) to such financial statemerfts the limited
purpose of preparation of restatfitancial informationas the managemeirtformed tous that it wouldnot be possible to get examination
report for the said year from the previous auditor.

5 Forthe purpose of our examination, we hawl®20252hd Septemiren2025 and 20&u d
September 2024 on the audited financial statements of the Company as at and for three month period ended 30th jurer B2yeard f
endedMarch 31, 2025 and March 31, 2024 asreferredin Paragraphi(a) above(ii) Au d i tepartissuedby us dated24th September
2025 on the auditedspecialpurposefinancial statement®f the Company ast andfor the yearendedMarch 31, 2023 asreferredin
Paragraph 4(b) above.

6  Basedon our examinationandaccordingto the informationand explanationgyivento us,we reportthat:

a) the Restated Financial Information has been prepared after incorporating adjustments for the changes in accountingaferiigies,
errors andregrouping/reclassificationgtrospectively, if any, inhe financial years ended/arch 31,2025, March31, 2024and March
31, 2023 to reflect the sameaccountingtreatmentas per the accountingpolicies and grouping/classification$ollowed for the three
month period ended 30th June 2025 ;

b) there are no qualifications in the wunderlying audlipurppges’ r
financial statementsas statedin paragraphb above,which requiresany adjustmento the Restated~inancial Information ; and

c) theRestated-inanciallnformationhasbeenpreparedn accordancavith the Act, ICDR Regulationsandthe GuidanceNote.

7.We have also examined the following other financial information relating to the Company prepared by the Managementravedbyapp
the Board of Director of the Company and annexed to this report relating to the Company for the financial period/year3stigiduach
2023, 31st March 2024, and 31st March 2025 and for three month period ended 30th June 2025 proposed to be includéd_adhe Dra
HerringProspectusRed Herring Prospectug Prospectug “ OfDfoemu ment 7 ) .

Note No. Particulars
1 |Corporatelnformation
2 [Significant Accounting Policies
3 |ShareCapital

4 |ReserveAnd Surplus
5 JLong Term Borrowings
6
7
8
9

DeferredTax Liabilities

Short Term Borrowings

TradePayables

Other CurrentLiabilities

10JProvisons

11§Property,Plant& Equipments& IntangibleAssets
12JLong Term LoansAnd Advances

13|OtherNon CurrentAssets

14]inventories

15|TradeReceivables

16]CashAnd Bank Balances

17|ShortTerm LoansAnd Advances

18|Other CurrentAssets

19|Revenud-rom Operations

20|Otherincome

21|CostOf Material Consumed

22|PurchaseOf StockIn Trade

23|Changedn InventoriesOf FinishedGoods,Work In Progress
24]JEmployeeBenefit Expenses
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25|FinanceCosts

26|OtherExpenses

27|Earnings PerShare

28]Value Of Import CalculatedOn C.1.F Basis
29|ExpenditureAnd Incomeln ForeignCurrency

30]ConsumptionOf Imported/IndigenouonsumptionTo Toal Consumption

31 Contingent Liabilities And Commitmentflo The Extent Not Provided
For)

32|RelatedParty Disclosures

33]JAuditor And Director Remuneration

34|StatemenOf AccountingRatios

35|Disclosuregelatedto MSME Enterprises

36|SegmenReporting

37|Leases

38|Foreign CurrencyExposure

39|Other StatutoryReporting

40Material Groupings

ReconciliationOf Profit/(Loss)After Tax As PerAudited Financial

41|Statement#nd Profit/(Loss)After Tax As PerThe Restated-inancial

Information

42|EmployeeBenefit Plans

43IStatemenOf Taxation

44IStatemenOf Capitalisation

The Restated-inanciallnformation do not reflect the effectsof eventsthat occurredsubsequento the respectivelates ofthe reportson
the audited financial statements mentioned in paragraph 4 above.

This report should not in any way be construed as a reissuanceatimg of any of the previous audit reports issued by us, nor should tt
report be construed as a new opinion on any of the financial statements referred to herein.

We haveno responsibilityto updateour reportfor eventsand circumstancesccurringafter the dateof the report.

Our report is intended solely for use of the Board of Directors for inclusion in the DRHP/RHP/Prospectus to be fileduvittasSsad
Exchange Board of India, relevant stock exchange and Registrar of Companies, Chandigarh in connection with th&ptiedB€2dOur
report should not be used, referred to, or distributed for any other purpose except with our prior consent in writingghceeeddo not
accept or assume any liability or any duty of care for any other purpose or to any other perisomtthi& report is shown or into whose
hands it may come without our prior consent in writing.

For V. V. Bhalla & Co. Chartered Accountants
Fi r rRégsstration No.002928N

CA V.V. Bhalla

Partner

Place: Ludhiana Membership No. 081941
Date:10/10/2025 UDIN : 25081941BMIVMV4758
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M/ $lad hkKimiCr akEt mi ted

(For nkerdvireM/ $lad hKmiCtr aPt sMdtmd t ed)

Vi |

CINU17301PB1997PTC020381

Rest ated

of Ass

|-BeeSatt RwalBBah®Rmwadudhi ana
Statement

ets and

Liabiliti

AlalmouRst . facas |l etstse swiné e c

PARTICULARS NOTENO. ASAT30thJune | ASAT31ST ASAT31ST ASAT31ST
MARCH2025 MARCH2024 MARCH2023
I EQUITWNDLIABILITIES
1.SHAREHOLDERBNDS
a)ShareCapital 3 1341.0] 1072.8 970.0 970.0
b) Reserve& Surplus 4 1909.2; 1875.7 654.24 483.8
3250.21 2948.5 1624.2 1453.8
2.NONCURRENIABILITIES
a) LongTermBorrowings 5 2974.5] 3116.6 2952.3 11425
b) DeferredTaxLiabilities(Net) 6 165.31 162.4 189.1 193.9
c) Longterm Provisions 10 16.84 141 15.49 15.09
3156.6] 3293.1 3156.8 1351.5
3.CURRENTIABILITIES
a) ShortTermBorrowings 7 4244 3§ 3603.3 2826.2 2274.9
b) TradePayables
-tgtal outstan.dlngduesof 8 4.5 6.24 154 2 90
micro enterprisesand small
enterprises
-total ogtstandlngduesof credltprsotherthan micro 8 2404 1! 1561.1 1219 2 12277
enterprises and small enterprises
c) Other CurrentLiabilities 9 598.8! 521.3 212.04 129.5
d) ShortTermProvisions 10 417.5] 324.8 19.79 18.91
7669.44 6017.0 4278.6 3653.3
TOTA 14076.4( 12258.7 9059.7 6458.7
Il ASSETS
1.NONCURRENASSETS
a) Property,Plant& Equipments& Intangible Assets
-Property,Plantand Equipment 11 3116.4] 3144.6 2104.8 1592.7
-IntangibleAssets 11 .28 .2 .2 49
-CapitaWorkin Progress 11 | 627.4
b) LongTermLoans& Advances 12 170.44 204.6 274.6 10.99
c)OtherNonCurrentAssets 13 | 141
3287.1] 33495 3021.4 1604.1
2.CURRENASSETS
a) Inventories 14 3360.6] 3893.9 23714 2962.0
b) TradeReceivables 15 5912.2] 3822.5 2831.8 1403.4
c)Cash& BankBalances 16 99.8] 108.6 90.14 67.9
d) ShortTermLoans& Advances 17 1405.84 1077.3 739.5 416.1
e) OtherCurrentAssets 18 10.6 6.71 5.34 4.9
10789.2] 8909.2 6038.3 4854.6
TOTA 14076.4{ 12258.7 9059.7 6458.7
For and oMatebhal f of I m erafsurepattached
KniCr abEit mi ted
FovvBhaRkICaChartere
Accountants
FirR&gi stNo.tG02n9 2 8
Chi rGagpt a AruQupt a

Director
DI NO8330420

Managbinrgect or

DI

PiyGulpt a

N i

M0585772

kTawnal
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C. F&@xecudiirveect or Compaheycr et ar y PLACEudhi ana
DIN5141402 M.NoA59383 DATEDO.10. 2025
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M/ MadhkimiCr afi mited

(Formerly Known As M/ S. Madhur Knit Crafts Private
CIlNU17301PB1997PTC020381
Vil |l-aSgeeer a, Sattowal Road, Rahon Road, Ludhi ana
Restated Statement of Profit and Loss
AlaimouRd v acus | etslse swwias e d
PARTICULARS. NOTENO. | FORTHETHRERONTHENDEL] FORTHEYEAR FORTHEYEAR FORTHEYEAR
30-06-2025 ENDED ENDED ENDED
31-03-2025 31-03-2024 31-03-2023
| Revenuefrom operations 19 6522.44 17163.5 10838.4 8932.7
Il OtherIncome 20 1.09 12.56 2.17 23.04
IIl' TotalIncome(l +lI) 6523.4] 17176.0 10840.5 8955.7
IV Expenses
Costof MaterialsConsumed 21 5062.7 12156.0 8112.04 6412.4
Purch&asaecikrfade 22 - 17.7( 53.93 36.59
Change |l nvehit oirs eesd otﬁ(mads23 Wor k 2297 260.6 161.71 546.30
Progress& Stockin Trade
Employeébenefitsexpense 24 145.2] 411.3Q 372.5] 253.7]
FinanceCosts 25 240.1. 614.1 429.11 310.0]
Depreciatiorand amortisationexpenses 11 64.63 237.2 178.51 164.41
OtherExpenses 26 630.04 25115 1657.3¢ 1132.5
IV Total Expenses 6119.9 15687.3 10641.7 8856.0}
V Profit/(Loss) beforeTax(l1HV) 403.5 1488.71 198.74 99.64
VI TaxExpenses
1. CurrentTax 98.96 347.74 33.23 13.33
2. DefferedTax 2.81 -26.67 -4.81 -3.97
3. Prior PriodTaxes 64.47 -7
VIl Profit / (Loss) foithe period 301.73 1103.2 170.43 90.3]
VIIl Earningsper Equity Share:
(not annualized forthree monthsended30-06-2025)
1. Basic andiluted 27 2.25 8.35 1.38 0.73

For ahdhahf
MadhKmiCr atit mi t ed

Chi Gagt a
Director
DI NO8330420

Ar uGupt a
ManagDinrgect o
DI 0585772

PiyGshpt a Ni kTaywal
C. F&bxecutive
DIN5141402 M.NoA59383

r

Di rSeecctreert @ompany
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| b eronbsurre peotrttac hed
For V. VCoBhalklkteaere&d
Accountants

FirmRegi stNoat0iOo2n 2 8 N

CA V. V.Bhall a
Partner

Me mb erNd0i8al 94 1
UDI R5081941BMI VMV475
PLACEudhi ana
DATEDO. 10. 2025



M/ s .

Madhur LKmite@€rafts

(Former | padvd MdbavhhiKimiCtr aPt sMatmd t ed)

CINJ17301PB1997PTC020381

Villageer a, Sattowal Road, Rahon Road, Ludhi an
Restated Cash Flow Statement
AlailmouRd .1 aus | etslseswias ed
AS AT 31 ST ASAT31ST | ASAT31ST
PARTICULARS ASAT 30th June,2025 MARCH2025 MARCH2024 MARCH2023

. |CASH-LOWFROMOPERATINGCTIVITIES
Profit before Tax 403.5( 1488.7 198.7{ 99.64
Adjustmentsfor:

Depreciation& Amortizationexpense 64.64 237.2 178.5] 164.4]
Provisiorfor Doubtfuldebts& Advances 15.9
Othernon-cash(income)/expenditure .8 .84 - A(
Losson saleof Property,Plantand Equipment 0.04 2.83

Interestincome -.9¢ -7.3] -1.71 -6.3]
FinanceCosts 240.14 614.1 429.1] 310.0]
OperatingProfit before Working CapitalChanges 708.2] 2352.3 804.7¢ 567.4]
Adjustmentsfor:

TradeReceivables -2089.7/ -1006.6 -1816.5] 125.44
LoansAdvancesndOtherAssets -332.44 -347.5 -199.34 -74.44
Inventories 533.3f -1522.5 590.6] -438.64
Trade& OtherPayablegincludingprovisions) 921.84 373.34 56.5¢ -171.2]
CashGeneratedfrom operating activities -258.7] -151.0 -563.8f 8.5¢
IncomeTax Paid -6.64 -26.0 -33.14 -13.3]
Net CashGeneratedfrom/ (usedin) operatingActivities -265.3¢ -177.1 -597.0} -4.74
CASH-ROMINVESTIN@CTIVITIES

Purchasef Property,plantandequipment -3.04 -454.4 -1319.9] -133.5}

" | Saleof Property,plantand equipment 22.54 2.0( 4.34
Bankbalancesot consideredascash and caskquivalents 78 -13.84 -24.7( -9.3]
InterestReceived .9¢ 7.3] 1.79 6.3]
Net CashGeneratedfrom/ (usedin) investingActivities -1.33 -438.4 -1340.9j -132.2(
CASH-LOWFROMFINANCIN@CTIVITIES
Proceeddrom sharecapital(includingSecurititesPremium) 221.0.

. |Netrepaymentof longterm borowings -516.2] 201.7 1809.7 355.5(
NetProceed$-romShortTermBorrowings 1015.1] 777.1 551.2] 83.9]
FinanceCost -240.1 -593.9 -411.3] -310.0}
Net CashGeneratedfrom/ (used in) financingActivities 258.71 606.0q 1949.6i 129.4]
Net Increase/(Decrease) in castnd cashEquivalents -7.91 -9.53 11.7q -7.5]
Cash and Cash equivalents at beginmifigeriod 10.9¢ 20.51 8.8 16.34
Cash and Cash equivalentsat ofthe period 3.0¢ 10.9 20.5] 8.8
Notes on Restateash Flowstatement
TheaboveCastflow statementhasbeenpreparedunderthe indirect method setout in AS3 prescribedn CompaniegAccountingStandardsRules2021.

Foand onobehalf
Madhur CKaEtmited

Chi rGagt a
Director
DI NO8330420

Ar uGu pt

a

ManagDinrgect or
DI MM0585772
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For V. V. Bhall a
Char thccodunt ant s
FirRégi stNoatl0io2m 2 8 N

CA V.V.Bhall a
Partner



Me mb erNdQi8a 941

PiyGabpta Ni kTaywal UDI B5081941BMI VMV4 7!
C. F&Bbxec utiireet or CompaSreycr et ary PLACEudhi ana
DIN5141402 M. NMN&9383 DATEDO. 10.2025
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M/s. Madhur Knit Crafts Limited (Formerly known as ' Madhur Knit Crafts Pvt. Ltd.)
Village - Seera, Sattowal Road, Rahon Road, Ludhiana
CIN- U17301PB1997PTC020381
Notesto the Restatedfinancial information

Note 1: Corporate information
Madhur Knit Crafts Ltd. is a Public company (formerly known as 'Madhur Knit Crafts Pvt Ltd") ("the Company") domicile@i& Ind
incorporated on 21st August 1997, under the provision of the Companies Act, 1956. It is involved in Manufadttidsgery, Ready
Made Garments an#nitted Cloth.

Note 2: Significant accounting policies

a- Basisof preparation of financial statements:
The Restated Financial Information comprises the restated statement of assets and liabilities as at 30th June 202%2025,M4rch
March 2024 and 31 March 2023, the restated statement of profit and loss, the restated cash flow statement, signifidagt pelicies
adopted in preparation of Restated Financial Information and notes forming part of the Restated Financial informativelycafecred
toas“ Re st at e dnfofmatiorg. TheResthted Financidinformation havebeen preparedby the Management of the Company to
comply with the requirements of :

a) Section26 of Partl of Chaptellll of theCompanie#\ct, 2013(the* Act " ) ;

b) TheSecuritiesandExchangeBoardof India (Issueof CapitalandDisclosureRequirementsRegulations2018,asamended’ICDR
Regulations")and

¢) TheGuidanceNoteonReportin CompanyProspectusefRevised2019)issueddy thelnstituteof Chartereddccountant®f India( “ | CAsl " ) ,
amended from time to time (the “Guidance Note”).

The Restated Financidihformation havebeen prepared specificallgr the purposeof inclusion in theDraft RedHerring Prospectus/ReHerring
ProspectudProspectu¢ “ O fd fo € u m eimconsettjorwith theproposedSME Initial Public Offer of equitysharesof theCompany(hereinafter
referred taas’ | P O’ a)result,AhdRestated financiahformation maynotbe suitablefor anyotherpurpose.

TheseRestatedFinancial Information havebeencompiled from:

a) theauditedfinancialstatementsf the Companyasatandfor thethreemonthperiodendedlune2025,yearendedVarch31,2025andMarch31,
2024 preparedn accordancavith theAccountingStandardgrescribedinderSectionl 33of the Act readwith CompaniegAccountingStandards)
Rules 2021, as amended and other accounting principles generally accepted in India, which has been apiprd®earthypf Directors at their
meetingheldon 6th October2025 24th SeptembeR025and20th SeptembeR024respectivelyandauditedby usand

b) the audited speciglurpose financiastatements of th€ompanyas atand fortheyearended Marct81, 2023, prepared iraccordancevith the
basisof preparatiorassetoutin Note 2(a)to suchfinancialstatements, which haween approvely theBoard of Directorattheir meetingheld
on 24th September, 2025 and audited by us.

TheRestatedrinancialinformationdoesnotreflecttheeffectsof eventghatthatoccurredsubsequerto therespectivelatesof boardmeetingheld
to approve and adopt the audited finanstatements as mentioned above.

TheRestatedrinanciallnformation havéseen preparesbasto containinformation/disclosureandincorporatingadjustments setutbelow:

a) theRestatedrinanciallnformationhavebeenpreparedfterincorporatingadjustmentgor thechangesn accountingolicies,materialerrorsand
regrouping/reclassificatiometrospectivelyif any,in thefinancialyearsendedvlarch31,2025,March31,2024andMarch31,2023to reflectthe
sameaccountingreatmentispertheaccountingooliciesandgrouping/classification®llowed for thethreemonthsendedJune30, 2025;

b)t here are no qualifications in the underl ying audichrequiresanyr epor
adjustment to the Restated Financial Information ; and

c¢) theRestated Financi&hformation havdoeen prepareih accordancwith theAct, ICDR Regulations anithe GuidanceNote.

The Restatedrinanciallnformation haveébeen presented IndianRupeesandall valueshavebeenroundedoff to nearest.acswith two decimals
thereof, unless otherwise stated.
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Note 2(b): Significant accounting policies adopted in preparation of Restated Financial Information

1 RevenueRecognition

Revenue from sale of goods is recognised when all significant risks and rewards of ownership is transferred to thetteiyer and

company retains no effective control of goods transferred to a degree usually associated with ownership and no significant
uncetainty exists regarding the amount of the consideration that will be derived from the sale of the goods.

i Interestincomeis recognisedn atime proportionbasistakinginto accounthe amount outstandingnd therateapplicable.
Other income is recognized when no significant uncertainty exists with regard to the amount to be realized and theligttiatie ¢
thereof.

2 Property, Plant & Equipment
Property, Plant & Equipment are stated at cost of acquisition or construction less depreciation. Cost comprise therjerehnaszier
attributable costs including financing costs of borrowed funds attributable to acquisition of qulaifyindasbetperiod uptadate when
the asset is ready for use.

Depreciation on Property, Plant and Equipments is provide®&SLM Basis as specified in Schedule 11 of the Companies Act, 2013 as
under. Depreciation for assets purchased / sold during a period is proportionately charged.

Particulars Useful life
Building 30years
Plant& Equipment 15years
Furniture& Fixture 10years
ElectricalEquipments 10years
Computers 3years
Vehicles 8 years
IntangibleAssets 4 years

3 Valuation of Inventories
Inventories are valued at the lower of cost and net realised value. Cost includes cost of purchases, cost of convetisen;catsl
incurred in bringing the inventories to their present location and condition. The Company is having inventoryaipetiod lshitted Cloth,
Textile Cloth & Readymade garments.

4 Earnings per share
Basic Earningsper share (before dilution) is calculatedby dividing the net profit after tax for the period attributableto equity
shareholders of the company by the weighted average number of shares for the period.

Diluted Earningsper Shareis calculatedby dividing the net profit after tax for the period attributableto equity shareholdersf the
company by dividing the weighted average number of shares determined and assuming conversion of all potential securities.

5 Employee Benefits
(a) Short Term Employee Benefits
Short term employee benefits are recognized as an expense on an undiscounted basis in the statement of profit anmbtass iof the
which the related service is rendered.

6 Post Employment Benefits
(i) Defined Contribution Plans
TheE mp | o goatribut®nto ProvidentFund and EmployeesPensionScheme a defined contribution plan is madein accordance
with the Provident Fund Act, 1952 read with the Employees Pension Scheme, 1995. The contribution to the Scheme isas@ugnised
expense in the statement of profit and loss in which contribution to such schemes becomes due and whenesenbedrby the
employees.

7 Defined Benefit Plans:
The gratuity liability is determinedand provided using the projectedunit credit method,with actuarialvaluationbeing carriedout at
each balance sheet date by an independent valuer. Actuarial gains and losses are recognized in the statement cépnofihammbiomd
in which they occur.
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8 _Contingent liabilities

A disclosurdor acontingentiability is madewhenthereis :
(i) a possible obligation that arises frgast events and whose existence will be confirmedlontiie occurrence or nen
occurrence of one or more uncertain future events not wholly within the control of the entity; or
(ii) apresenbbligationthatarisesfrom pasteventsbutis not recognisedecause:
a.)it is not probablethatan outflow of resourceembodyingeconomicbenefitswill berequiredto settlethe obligation;or
b.) the amountof the obligationcannotbe measuredvith sufficientreliability.

9 Impairment of Assets

At each balance sheet date an assessment is made whether any indication exists that an asset/cash generating upéineds. begmyim
such indication exists, an impairment loss i.e. the amoumthigh the carrying amount of an assetceeds its recoverable amouist
provided in the books of account.

10Borrowing Costs
Borrowing costs in relation to borrowings that are directly attributable to the acquisition or construction of a quabBfing a
capitalized as part of the cost of assets. Other borrowing costs are recognized as an expense in the period iravéhinhutreyl.
Borrowing costs in relation to borrowings that are directly attributable to the acquisition or construction of a quakBfing a
capitalized as part of the cost of assets. Other borrowing costs are recognized as an expense in thetpehidleyare incurred.

11Accounting for Taxes on Income
The accounting treatment followed for taxasincomeis to provide forcurrent tax and deferretdx. Currenttax is the aggregate amount
of income tax determined to be payable in respedaréble income for a period in accordance with the provisafthe Income tax
Act,1961.
Deferred tax is the tax effect of timing difference between taxable income and accounting income that originate in cayedpaméod
capableof reversalin one or more subsequenperiods. Deferred tax is measuredusing the tax rates and tax laws enactedor
substantively enacted as at its reporting dates. Deferred tax assets and deferred tax liabilities have beehrstateftasncome taxes
levied by the same taxation authority.

12Foreign Currency Transaction
(i) Foreign currency transactions are recorded on initial recognitidime reporting currency, by applying to the foreign currency
amount the exchange rate between the reporting currency and the foreign currency at the date of the transaction.
(ii) Foreign currencynonetaryitems are reported using the closing rate as at the date of balance sheet. The exchange difference arising
on thesettlemenbf monetary item®r on reportingtheseitems at rate different from thoseat which they are initially recorded during
the period or reported in the previous financial statements are recognized as income or expenses in the period inanib&h they

13Intangible Assets
Intangible Assetsare statedat cost less accumulatedamortization. Intangible assetsare amortizedover their respectiveindividual
estimated useful lives on straight line method from the date they are available for use.

14Leases

Assets acquired on leases wherein a significant portion of the risks and rewards of ownership are retained by thelésssfieees
operating leases. Lease rentals paid for such leases are recognized as an expense on systematic basis oviathe term o

15Events occurring after the balance sheet date

These are those noteworthy events, favorable as well as unfavorable, which occurs between balance sheet date anchdatehon whic
financial statements are considered and approved by the Bo&ideators.

1®rovisions

A provision is recognized when the company has a present obligation as a result of a past event and it is probablé&ltdvatoan ou
resources will be required to settle the obligation and in respect of which a reliable estimate can be made. Pmdisiermaiaechased
on management estimate required to settle the obligation at the balance sheet date and are not discounted to present value.

193



1Xontingent Iliabilities

A disclosurdor acontingentiability is madewhenthereis :

(i) a possible obligation that arises frgast events and whose existence will be confirmed mntiie occurrence or nen
occurrence of one or more uncertain future events not wholly within the control of the entity; or
(ii) apresenbbligationthatarisesfrom pasteventsbutis not recognisedecause:

a.)it is not probablethatan outflow of resourceembodyingeconomicbenefitswill berequiredto settlethe obligation;or
b.) the amountof the obligationcannotbe measuredvith sufficientreliability.
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M/ MadhkniCr afit mi ted
(For mendvwasM/ SMadhkmniCtr aPt s vatme ted)
CINU17301PB1997PTC020381
Vill-8gefatt RwaRah®oaldudhi ana

No ttetshe Reéstnaathend at mati on

AlamouRdi dhaus | etslse swias e d

PARTI CULARS.

ASAT3 @O &025

ASAT3 02025

ASAT3 02024

ASAT31022023

NOTRB NO. ®WARES AMOUNTNOOFSHARES AMOUNTNOOFSHARES AMOUNTNOOFSHARES AMOUNT
SHARE CAPI TAL
AUTHORI SHBREAPI TAL
EquitySharesof facevalueof Rs.10/each 2,40,00,000 2400.00 1,50,00,000 1500.00 1,50,00,000 1500.00 1,00,00,000 1000.0C
ISSUELCSUBSCRIBEDFULLYAIDUP
EquitySharef facevalueof Rs.10/eachfully paid up 1,34,10,125.00 1341.01 1,07,28,100 1072.81 97,00,000 970.00 97,00,000 970.00
1341.01 1072.81 970. 970.00

.Reconciolbdtair@miatt atkee g i nanniantgheenat hree p o rpteirn g d
EquiShyares:

NoofShares Amount NooShares AmountNoofShares Amount NoofShares Amount
Att hbee gi ortihpegr i od 1,07,28,1001072.8197,00,000970.00 97,00,000 970.00 97,00,000 970.00
Add:ssdedti hpegeri od 26,82,025 268.20 10,28,100102.81 - -
Asat hendt hpeeri od 1,34,10,1251341.01,07,28,1010072.8197,00,000 970.00 97,00, 000 970.00

* Duri ngo0 Ribe
Utilising the

F YC ohmgpsa niys's u e d

Security Premium and Free Re

1s0h, a2a8e, s1IR0s6.p eddi.a bt f

serves.

(Face) VahdedRsi ngOt he

Three

moima $

iensleed j 2B0e&BBARES { €.a n@fblya ' ue

.Terms/Rtitgohtobdres:
Théompamenbyel aksqus h yh 2 samara loukes .

-e@/cEha.chfo | degus h greent ittolneed pesrhaTleei vi pleopb gt o ac i recsabjddaep pr o bsthar ehionlhdees 8i ng

Ann Gain eMeaeltd xnoge pt @i ivinwfeinidehp pr by ehBeo acg @i r e dNtodir \si. Il @medel® c | layt bcdo mpdoyi hfehrmeenp ér e 0 d>XUI B 2O A5fdi naYiedadaMar 26 235Mar 20 ah0h31

Marz®23.

I b heev eonfti q u i altaCioonp a rhiyep | deérqsus h ywielse nt it toleecds ie e iamsiscetf lkeo mpah@e st r o & iptried maemmot ui Tahldi. st r wblué p o o p otrothheoone q us h ahreeb o d

Sharehol der .

Shahedbshol deionngp @my t i malt dcionngp @ myu b s i doimasrsi cecsi fahte® $ dci onngp @ it yhiel t i malt deionngp any .

Thernedh olsdiun g ilbmaltdeiompah o mpany.

ASAT3 @ &025

ASAT3 02025

ASAT3 0D 2024

ASAT31022023

.Shar ehoditehgd f: NoofShares %held NoofShares %hel d NoofShares %held NoofShares %held
VishnuGupta - - - - 16,05,000 16.55%
RaviGupta - - - - 8,85,820 9.13%
ArunGupta 45,94,087.00 34.26%  36,75,270.00 34.26% 34,50,320 35.57% 7,84,570 8.09%
RajeshGupta - - - - 17,19,270 17.72%
SulochnaGupta - - - - 6,33,000 6.53%
RaviGuptaHUF - - 9,40,050 9.69% 9,40,050 9.69%
Sangeetaupta 17,58,550.00 13.11% 14,06,840.00 13.11% 8,63,450 8.90% 8,37,450 8.63%
ArunGuptaHUF 12,60,812.00 9.40% 10,08,650.00 9.40% 6,42,400 6.62% 6,42,400 6.62%
ChiragGupta 26,71,629.00 19.92% 21,37,303.00 19.92% 17,19,270 17.72% - -
PiyushGupta 22,86,046.00 17.05% 18,28,837.00 17.05% 13,61,420 14.04% - -
NitashaGupta 7,02,438.00 5.24% 5,61,950.00 5.24% - - - -

.SHARHOLDI RETHP ROMOTERNIP ROMOT BEROUP
NAMBFPROMOTRARIPROMOT BROUP ASAT3 @025 ASAT3102025 ASAT3 022024 ASAT31022023

NOOFSHARES %AGE NOOFSHARES %AGE NOOF SHARES %AGE NOOFSHARES %AGE
KastoorChandGupta - - - - 4,27,750 4.41%
KastoorChandGuptaHUF - - 3,59,740 3.71% 3,59,740 3.71%
Sulochn&Gupta - - - - 6,33,000 6.53%
ArunGupta 45,94,087.00 34.26% 36,75,270.00 34.26% 34,50,320 35.57% 7,84,570 8.09%
ArunGuptaHUF 12,60,812.00 9.40% 10,08,650.00 9.40% 6,42,400 6.62% 6,42,400 6.62%
Sangeeta&Gupta 17,58,550.00 13.11% 14,06,840.00 13.11% 8,63,450 8.90% 8,37,450 8.63%
PiyushGupta 22,86,046.00 17.05% 18,28,837.00 17.05% 13,61,420 14.04% 4,75,600 4.90%
ChiragGupta 26,71,629.00 19.92% 21,37,303.00 19.92% 17,19,270 17.72% - -
VaniGupta 1,36,563.00 1.02% 1,09,250.00 1.02% - - - -
NikitaGupta - - - - 100 0.00%
NitashaGupta 7,02,438.00 5.24% 5,61,950.00 5.24% 100 0.00% - -
RajestGupta - - - - 17,19,270 17.72%
RajestGuptaHUF - - 1,39,950 1.44% 1,39,950 1.44%
RashmGupta - - - - 12,500 0.13%
VishnuGupta - - - - 16,05,000 16.55%
VishnuGuptaHUF - - 1,80,100 1.86% 1,80,100 1.86%
NationalYarnAgency - - 16,200 0.17% 16,200 0.17%
AnitaGupta - - - - 8,500 0.09%
RaviGupta - - - - 8,85,820 9.13%
RaviGuptaHUF - - 9,40,050 9.69% 9,40,050 9.69%
AnjuGupta - - - - 5,000 0.05%
Trimurti HosieryMills Pvt. Ltd. - - 27,000 0.28% 27,000 0.28%

1,34,10,12800.00%1, 07, 28,

1000.00% 97, 00,000100.00%

97,00,000 100.00%

Thehar e hooplrdoi magtnglr ® mg t ehugbse el s ¢c b a soeidhper o matn@r s mgt eiudpe n b it fhie@ Wa g eamelln 5 c 1 b boefdd®rc u me n 't
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e.Aggr enguambeefro nsisar es e bdirsesfu@nsi det Behigoansas hsithabes dhlatdlur it hpger b b dyweairmsme d iparteecleydhiea g o dtait @ g

Threenth Yeanded Yearnded Yearnded Yeanded Yeeaernded

ended Mar 8H, 2Wa2r58H, 2Ma2r48H2023Mar 8H2022Mar 8H2021
300 n2e025

EquitySharesalloted asfully paid up by wayof bonusshares 26,82,025.00 - - - - -
EquitySharesalloted asfully paid up pursuantto contract(s)

without payment being received in cash - - - - -
EquityShares bought back ttiye Company - - - - -

NOTE4
RESERVESURPLUS ASAT 30-06-2025 ASAT 31-03-2025 ASAT 31-03-2024 ASAT31-03-2023
(a) Surplusin Statementof Profit & Loss
Balanceasat the beginingof the year 1757.48 654.24 483.80 518.93
Adjustments:
-Provisiorfor Gratuity (refer footnote 1 to note 40) . . . -34.97
-Deferredtax and MAT credit entitlement (refer footnote 1 & 2 to note 40) . . . -90.46
RestatedOpeningBalance 1757.48 654.24 483.80 393.49
Add:Profit for the year 301.72 1103.25 170.43 90.31
Less Issueof BonusShares 149.97
1909.23 1757.48 654.24 483.80
SecuritiesPremium
Openingbalance 118.23 - - -
Add:Additionsduring the year 118.23
LessAppropriationsduringthe year/ Issueof BonusShares 118.23 .
Cl oshiangance . 118.23
TOTARESERVAENMBURPLUS 1909.23 1875.71 654.24 483. 80
NOTEH
LONGERMORROWI NGS
Non Current Maturities Current Maturities
PARTI CULARS. 30.06.2025 31.03.2025 31.03.2024 31.03.2023 30.06.2025 31.03.2025 31.03.2024 31.03.2023
| .SECURED
Terlbmans
(aF)r oBanks 1702.16 1790.70 1922.34 372.08 321.12 673.18 449.15 21631
Ve hilLcolaen s
(@) Banks 6.03 9.66 23.46 28.34 8.17 6.08 14.48 11.89
1708.19 1800.36 1945.80 400.42 329.29 679.26 463.63 228.20
I'MUNSECURED 341.60 392.60 29115 . 265.62 289.77 205.91
(a)r B n& sMB F C 92471 923.63 71538 742.12
(bArom Diarnedet @me ¢ i enboeBr @ )
1266.32 1316.24 1006.53 742.12 265.62 289.77 205.91
297451 3116.60 295233 1142.54 594.91 969.03 669.54 228.20
ADDI TI ONMEORMATI ON
NameOf Lender Security Purposeof Loan Sanction(In lakhs| ~ Tenure(Months) Outstandingag Outstandingas| Outstandingas| Outstandingas ROI(in %age]
on 30th onMarch onMarch onMarch
June,202] 31,2024 31,2024 31,2029
AdityaBirlaFinance_td Unsecured_oan Business.oan 50.0( 34 25.09 29.24 44.34 15.5
. : +
AxisBanki_td LoanA/C Unsecured.oan |  Busines4.0an 40.0( 24 5.41 10.9 30.84 1yearMCLR
Spreads.35%
FedbankFinanciaBer.Ltd Unsecured_oan Businesg.oan 30.0( 34 14.14 16.61 25.84 15.0
Fullerton IndieCreditCo.Ltd Unsecured_oan Businesd.oan 50.0( 37 25.04 29.24 44.34 15.5¢
IciciBankLtd Loan Unsecured_oan Businesd oan 50.0( 34 23.5 27.74 43.0¢ 15.0
IdfcBankLtdLoan Unsecured_oan Businesg.oan 76.5( 3q 38.3¢ 44.74 67.89 15.5
IndusindBankLimited Unsecured_oan Businesd.oan 50.0( 34 23.5] 27.7: 43.1 15.5¢
KisetsuSaisorFinance(l) PvtLtd Unsecured_oan Businesd oan 45.0( 3d 15.3] 20.0§ 37.29 15.5
KotakMahindraBankLtd Unsecured_oan Businesd oan 40.0( 24 5.67 11.1 31.01 15.0
L& TFinancialtd Unsecured_oan Businesd.oan 50.1( 34 23.64 27.84 43.0 16.0¢
TataCapital FinSer.Ltd Unsecured_oan Businesd oan 50.0( 34 ] 43.00 15.5
YesBankioan Unsecured_oan Businesg.oan 50.0( 3q ] 43.19 15.5
BajajFinanceltd Loan Unsecured_oan Businesd.oan 30.9¢ 34 28.9 30.9 17.0
CholamandalarimvestAnd FinCo. Unsecured_oan Businesd oan 35.0( 37 32.79 35.0 17.0
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GodrejFinanceLimited

Unsecured_oan

Businesd oan

40.8(

49

38.94

40.8

16.0
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HeroFincorpLimitedLoan

Unsecured_oan

Businesg.oan

40.44

34

37.74

40.41

16.5¢

lifl FinanceLimitedLoan

Unsecured_oan

Busines4.oan

30.34

34

27.2]

30.34

17.0

KisetsuSaisorfinance(l) PvtLtd

Unsecured_oan

Businesd.oan

28.4(

3q

26.04

28.4

16.5¢

PiramalFinance_oan

Unsecured_oan

Businesd.oan

30.3]

34

28.37

30.3:

17.0¢

Poonawalla&incorpLtd

Unsecured_oan

Businesd.oan

40.74

34

38.14

40.7

17.0¢

ShriramFinance.td

Unsecured_oan

Businesg.oan

50.0(

34

46.74

50.0

16.5¢

TataCapital FinSer.Ltd

Unsecured_oan

Businesd.oan

60.0(

34

55.99

60.0(

15.5

YesBankioan

Unsecured_oan

Businesg.oan

50.0(¢

34

46.54

50.0¢

15.5

HdfcBankCarLoan

Securechgainst
vehicle

VehicleLoan

40.0(

6Q

16.3

24.4

7.3(

HdfcBankEicherLoan

Securedhgainst
vehicle

VehicleLoan

14.5¢

6(

5.94

6.7

9.54

12.21

7.01

HdfcBankLoan(Tatalntra)

Securechgainst
vehicle

VehicleLoan

5.7(

6Q

.8(]

2.34

3.5

8.64

HdfcBanki_tdCiazCarl.oan

Securechgainst
vehicle

VehicleLoan

10.0(¢

6Q

7.44

7.91

9.6(

9.24

HdfcBankLtd (BbgwWctl)

Securedagainst
bookdebts,Fixed
depositsplant
and machinery
and personal
guarantee®f
directors

TermLoan

147.3(

133.34

137.74

2.60%Rep
Ratq

HdfcBankLtd (BbgWetl)

Securecagaimnst
bookdebts,Fixed
depositsplant
and machinery
and personal
guaranteeof
directors

TermLoan

200.0(

182.59

165.0

187.7

2.25%+ Rep|
Ratg

HdfcBankLtd (BbgWetl)

Securecagainst
bookdebts,Fixed
depositsplant
and machinery
and personal
guaranteeof
directors

TermLoan

200.0(

9q

189.39

194.7

195.3

2.40%+ Rep|
Ratg

HdfcBankLtd (BbgWetl)

Securecagainst
bookdebts,Fixed
depositsplant
and machinery
and personal
guarantee®f
directors

TermLoan

1200.0(

9q

1146.8]

1179.2

1200.0

2.37%+ Rep|
Ratg

HdfcBankLtd LoanBbg(Wcdl)

Securecagainst
bookdebts,Fixed
depositsplant
and machinery
and personal
guaranteeof
directors

TermLoan

49.5(

330.0(

9.04

HdfcBankLtd LoanBbg(Wcdl)

Securecagamst
bookdebts,Fixed
deposits plant
and machinery
and personal
guaranteeof
directors

TermLoan

400.0(

400.0f

HdfcBankLtd LoanBbg(Wectl)

Securecagamst
bookdebts,Fixed
deposits plant
and machinery
and personal
guarantee®f
directors

TermLoan

150.0(

o

98.4(

101.7:

119.4

135.6!

2.21%* Rep|
Ratg

HdfcBankLtd LoanBbgWctl

Securecagamst
bookdebts,Fixed
deposits plant
and machinery
and personal
guaranteeof
directors

TermLoan

99.87

9

67.9¢

70.74

82.29

92.71

2.35%* Rep|
Ratg

HdfcBankLtd LoanBbgWctl

Securecagainst
bookdebts,Fixed
deposits plant
and machinery
and personal
guarantee®f
directors

TermLoan

200.0(¢

140.9¢

145.9

170.49

192.93

2.09%+ Rep|
Ratq
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Securedagainst
bookdebts,Fixed
depositsplant
i 2.67%* Ry
HdfcBankLtd LoanBbgWwetl and machinery | TermLoan 100.0 64 63.84 68.6] 86.3 ep)
and personal Ratg
guaranteef
directors
Securedagainst
HDFBANKL.TD(ECLGS) bookdebts(Covid| TermLoan 371.0 49 167.1 N,
Crisid.oan)
Total 2644.70 3161.99 2906.48 628.62
Thleodnmsadmr exnrderlspapbaee ftiexnewdrned atn@peadHd he m.
NOTH
DEFFERBX | ABI L I(TNEFY ASAT3 @& 025 ASAT31022025 ASAT31022024 ASAT31022023
Def f #akidabi |l ity
-Onaccoounitmd nff eérdeerpare ci ati on
al |l owpkelrec dm&ca n@ompani es 175.00 171.35 196.78 201.15
Act
Deff &@akslset
-D.ef ertracads semacc oo ﬁﬁ‘l ml ng . 566 4.89 767 790
di fference on provision for gratuity
-Def ertraexd @snaetcoofhtti mi ng 401 401
di fference on provision for doubtful debts
TOTAL [ 1137 I 17X 189t 71939
NOTE7
SHORTERMBORROWINGS
Secured
A) LoansRepayable orDemand
CashCreditLimit/ OverdraftA/c 3649.47 2634.35 2156.66 2046.7¢
CurrentMaturities of LongTerm Borrowings 594.91 969.03 669.54 228.20
(Refernote-5)
TOTAL 4244 3t 3603.3¢ 2826.2( 2274.9¢
Not e
Wor kCapgito@lBec ubryeydpot heddtoiakRecei aadl arr rAsrstBt 6 Kerutt anféu r tSte e ruorrfé id xaesdsceft Ko mp amile r s@wan aoriereect or s .
PARTICULARS. ASAT30-06-2025 ASAT 31-03-2025 ASAT31-03-2024 ASAT 31-03-2023
NOTEB
TRADIPAYABLES
i) total outstandingduesof microandsmall enterprises 4.59 6.29 154 220
ii) total outstandingduesof creditorsother than microand smallenterprises 2404.15 1561.15 1219.22 1227.7¢
2408.75 1567.44 1220.76 1229.9¢
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TraHBayabl eSAbedmileu R2ed 25, NaOr2bbhr @10 Z4Mar @6 2 3

Particulars

0-1years*

1-2 years

2-3years

More than 3 year

Total

30-Jun25

(i) MSME

(ii) Others

(iii) DisputedDues- MSME
(iv) DisputedDues- Others
Total

459
2363.46 23.92

2.96 13.81

4.59
2404.14

2368.05 23.92

2.96 13.81

2408.75

31-Mar-25

(i) MSME

(ii) Others

(iii) DisputedDues- MSME
(iv) DisputedDues- Others
Total

6.29 |
1514.64 30.14

2.57] 13.81

6.29
1561.19

1520.9] 30.14

2.57| 13.81]

1567.44

31-Mar-24

(i) MSME

(i) Others

(iii) DisputedDues- MSME
(iv) DisputedDues- Others
Total

1.54 |
1114.84 104.34

1.54
1219.22

1116.37 104.3¢

1220.7!

31-Mar-23

(i) MSME

(i) Others

(iii) DisputedDues- MSME
(iv) DisputedDues- Others
Total

220 |
1215.44 10.7¢

1.50

2.2q
1227.79

1217.64 10.79

1.50

1229.94

*incl uddtse'

NOTED

OTHERURRENTIABILITIES
Interestaccruedbut not due on borrowigs
Advancefrom Customers
OthersPayables

a) DueToEmployees

b) StatutoryDuesPayable
c)Otherpayable

d) Creditorsfor Capitalgoods

€) Chequesssuedbut not presented

NOTE1L0
PROVISIONS

ProvisionFor Taxation(net of advancetax and TDS)

Provisiorfor EmployeeBenefits
- Longterm provisionfor gratuity
- Shortterm provisionfor gratuity

TotladnTgerRr ovi si ons
TotSHotrérPmovi sions

NOTE12
LONGTERMLOAN& ADVANCES

Unsecured ConsideredGood (unlessotherwise stated)

Advancesagainstcapitalgoods
- Consideredsood

- Consideredoubtful
-LessAllowancefor doubtful debts

Security& Other Deposits
Loans and
persons or

respectively in
me mber

NOTE13
OTHERIONCURRENASSETS

*FixedDepositshavingmaturity period of more than 12 monthsfrom reporting date

*As margin moneygainst bankguarantees

NOTE14
INVENTORIES

RawMaterial

WorkInProgress

Finishedgoods

ConsumableStoresand packingmaterials

advances
compannyt hemtsheeweo bl wit gyt her
amounts

by di

by

any di

rectors or

ASAT 30-06-2025

ASAT 31-03-2025

ASAT 31-03-2024

ASAT 31-03-2023

18.50
101.24

63.33
19.19
103.52
293.07
0.00

20.14
52.09

49.64
41.25
70.55
287.71

598.85

521.38

17.85
65.32

46.07
16.20
16.72
27.65
22.23

76.11

19.11
9.32
24.97

212.04

129.51

ASAT 30-06-2025

ASAT 31-03-2025

ASAT 31-03-2024

ASAT31-03-2023

411.86

16.85
5.65

16.85
417.51

319.55

14.13
531

14.13

324.

13.16

15.40
6.54

35.

19.

10

.40

70

13.33

15.08
559

34.00
15.08
18.92

ASAT3 D &025

ASAT3 102025

ASAT3 1020

24

ASAT31022023

134.53

10.84
-1.08

144.28

2613

or private
partner or a

is a

ot her

170. 42
of ficers

168.73

10.84
-1.08 9.75

of the

Nebmpani es Ni |
rector or a

257.00

ASAT 30-06-2025

ASAT31-03-2025

ASAT31-03-202

ASAT 31-03-2023

1940.32
196.24
1077.0¢
146.95
3360.61

200

2464.08

325.95

924.46

179.50

T 389399

1345.87
113.86
875.95

35.79

2081.7¢
84.66
743.44
52.23
2962.0€



M/ MadhkniCr atit mited

(For mendvwasM/ SMadhkmniCtr aPt s vatme ted)

CINU17301PB1997PTC020381

Vill-8gefatt RwaRah®oaldudhi ana
ASAT 30-06-2025 ASAT31-03-2025 ASAT 31-03-2024 ASAT 31-03-2023
NOTE1S
TRADRRECEIVABLES
Unsecuredunlessotherwise stated
Undisputedtrade receivables Consideredsood
- Duelessthansixmonths 5022.24 2737.49 1800.13 853.97
- Duesixmonthsto oneyear 524.69 804.24 541.35 288.17
-DueOneTwoYears 233.95 59.56 359.70 114.57
-DueTwo-Three Years 48.42 138.27 46.38 150
-MorethanThreeyears 38.36 38.36 24.78 48.83
DisputedTradeReceivables
- Duesixmonthsto one Year . 12.85 .
-1-2 Years 12.85 12.85 16.64
-2-3Years . 13.50
-MorethanThreeyears 46.62 46.62 46.62 66.26
LessProvisiorfor Doubtful debts -14.87 -14.87
5912.27 382252 2831.81 1403.45
Amountdueby directorsor other officersof the companyor anyof them either severallyor jointly with anyother
personsor amountsduebyfirmsor privatecompaniesespectivelyin whichanydirectorisapartneror adirectoror NIL NIL NIL NIL
amember
PARTICULARS. ASAT 30-06-2025 ASAT 31-03-2025 ASAT31-03-2024 ASAT31-03-2022
NOTE16
CASHANDBANKBALANCES
i. Cashand cashequivalents
- Castin Hand 3.02 10.99 19.97 8.82
Balancewith Banks
- InCurrentAccounts .55
ii. Otherbankbalances
- Indepositaccountswith maturity of morethan 3lessthan 12months* 96.85 97.64 69.62 59.10
*as margin moneygainst bankuarantees 99.87 108.63 90.14 67.91
ASAT 30-06-2025 ASAT 31-03-2025 ASAT 31-03-2024 ASAT 31-03-2022
NOTE17
SHORTERM.OANS& ADVANCES
(Unsecurectonsideredgood,unlessotherwise stated)
(a)Advanceo Suppliers 811.27 489.52 284.65 142.21
(b) Balancewith GovtAuthorities 592.81 585.61 454.94 273.96
(c)other Loansandadvances 1.79 218
1405. 86 1077.32 739.59 416.
Amouchuleydi r e o oo haefrf ioctehceo mp a myng f
therT\elther seyerally)r ]olntl)fwﬂh anyother p.ersun.s)r amoul?tsiue NIL NIL NIL NIL
by firms or private companies respectively in which any directol
partner or a director or a member
ASAT 30-06-2025 ASAT 31-03-2025 ASAT 31-03-2024 ASAT 31-03-2023
NOTE18
OTHERURRENASSETS
(a) PrepaidExpenses 9.81 6.77 5.34 4.99
(b) Accuredntereston fixed deposits .86
10.6/ 6.77 — 53 - 499
FORTHETHREBONTHPERIOD FORTHEYEAR FORTHEYEAF FORTHEYEAR
PARTICULARS. ENDED ENDED ENDED ENDED
30.06.2025 31.03.2025 31.03.2024 31.03.2023
AMOUNT(RS) AMOUNT(RS) AMOUNT(RS) AMOUNT(RS)
NOTE19
REVENUEROMOPERATIONS
Net Sales
Salef Products 6318.73 16430.11 10312.62 8487.94
Salef Services 203.72 733.39 525.84 444.76
6522.45 17163.50 10838.45 8932.70
NOTE20
OTHERNCOME
Intereston FixedDeposits .96 6.08 1.14 5.62
Intereston ElectricitySecurity 123 .59 71
Exces#rovisionof Gratuity written back 251 . 14.30
Rebate& Discount 2 2.40 .39 .52
Miscellaneougncome 5 .35 . 1.90
1.02 12.56 212 23.05
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M/ MadhkniCr afit mi ted
(For mendvwasM/ SMadhkmniCtr aPt s vatme ted)

CINU17301PB1997PTC020381

Vill-8gefatt RwaRah®oaldudhi ana
NOTE21
COSDFMATERIACONSUMED
OpeningStock 2643.58 1381.66 2081.75 1053.41
Add: Purchasesluring TheYear 4506.48 13417.94 7411.94 7440.81
LessClosingStock 2087.28 2643.58 1381.66 2081.75
5062.78 12156.02 8112.04
NOTE22
PURCHASBFSTOCHKN TRADE
BlanketsPuchased - 17.70 53.92 36.55
ForThreeMonth Periodended30-06-
NOTE23 2025 ForYear ended31-03-2025 ForYearended31-03-2024 ForYearended31-03-2023
CHANGEBI INVENTORIESFFINSHEGOODSWVORKN PROGRESS.
OpeningStock
FinishedGoods 924.46 875.95 743.44 1374.41
Workin progress 325.95 113.86 84.66
LessClosingStock
FinishedGoods 1077.09 924.46 875.95 743.44
Workin progress 196.24 325.95 113.86 84.66
-22.92 T -260.60 -161.71 546.30
FORTHETHREEMONTHPERIOD FORTHEYEA FORTHEYEAF FORTHEYEAR
NOTE24 ENDED ENDED ENDED ENDED
EMPLOYEBENEFIEXPENSES. 30.06.2025 31.03.2025 31.03.2024 31.03.2023
Salary& Wages 121.45 331.09 305.51 244.28
Director'sRemuneration 16.61 66.13 .
Contributionto Providentand Other Funds 4.07 8.61 6.04
StaffWelfare 3.08 5.47 3.39
14521 411.30 253.72
~ FORTHETHREMONTHPERIOD FORTHEYEA FORTHEYEAF FORTHEYEAR
PARTICULARS. ENDED ENDED ENDED ENDED
30.06.2025 31.03.2025 31.03.2024 31.03.2023
AMOUNT(RS) AMOUNT(RS) AMOUNT(Rs) AMOUNT(RS)
NOTEZ5
FINANCEOST
Interestto Bankand Financialnstitutions 179.84 540.49 347.65 209.36
BankCharges 5.08 21.20 19.29 311
Interestto parties 54.04 48.56 61.24 97.27
InterestonincomeTaxandTDS/GST 122 3.89 .27
240.18 614.13 310.01
NOTE26
OTHEREXPENSES
a) Manufacturing Expenses
BoilerExpenses 59.60 330.18 349.90 288.69
ConsumableStoresand Spares 234.96 1033.42 602.73 387.95
Packing& Forwarding 157.27 382.97 228.50 99.39
JobWork/Fabrication& ErectionCharges 14.71 184.42 53.10 13.54
HouseKeeping_abourJobCharges 3.00 10.90 9.60 9.32
Power& Fuel 69.93 27317 199.91 161.80
b) Administrative & SellingExpenses
Auditor'sRemuneration .50 4.00 1.00 .30
Exchangeate fluctuation 1.44 17 9 .
Advertisementand Businespromotion Expenses 157 17.22 5.36 5.88
Commission 275 35.77 5.67 2.05
Printing& Stationery .83 3.10 313 257
CSHProvision 2.89
TelephoneExpenses .49 1.87 3.83 59
ProfessionaCharges 8.50 16.62 10.45
LegaExpenses 5.91
Rent 158 6.00 . .
Fee& Taxes 1.73 10.42 9.02 3.02
Repair& Maintenance 39.21 131.29 110.73 123.94
Travelling& Conveyance 7.78 11.41 9.84 12.51
Freight& CartageOutwards .67 5.65 6.51 6.81
Insurance 249 10.11 858 8.87
OfficeExpenses 6.44 3.99 10.63 253
SoftwareExpenses .25 1.10 11.19 .
Discount 1.56 6.94 8.93 1.85
Donation A1 201
Sewageandwater charges 1.66 6.26 5.06
Provisiorfor Doubtful debts/advances 0.00 15.95 .
Losson Saleof Property,Plantand Equipment 0.00 2.83
GstDemand& Penalty 1.90
MiscellaneousExpenses .40 5.70 1.53 .92
630.04 2511.57 1132.54
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NOTR7

EARNI NFGESSHARE

Profit/ (Loss)attributable to the equity shareholders 301.72 1103.25 170.43 90.31
WeightedAverageno. of equity shares(pre bonus) 1,07,28,100.00 1,05,36,564 97,00,000 97,00,000
Bonussharesissued(in nos.)* 26,82,025.00 26,82,025.00 26,82,025.00 26,82,025.00
WeightedAverageno. of equity shares(postbonusafter consideringeffect of bonusissueretrospectively) 1,34,10,125.00 1,32,18,589 1,23,82,025 1,23,82,02¢
NominalValueof Equityshares(InRs.) 10.00 10.00 10.00 10.00
Basicand Diluted EPS** 225 8.35 138 0.73

*The Company 263 82310126t teqtld It lyyu gppheairdess sapsappespflindn (i . eshane BHomusevery foul28ipmiet 2 ORB adiaetse..h eAecdc)orraotni n g loyfe arf oirn g o mpe
shat ereu mbefFqus hgoasst abrediorhgev ema e eand j u b otehger o p o r tcihanmiaftedeeu mbe# qus hgo e s st amdiiheeg enatdc c uat dilbe gi nonfihpee r i @ad c o r dva MAdse

**ThEPSotrhfehrmenpbkr ead2@t0hmed2Boannual i sed

FORTHETHREBMONTHPERIOD FORTHEYEAR FORTHEYEAR FORTHEYEAR
PARTICULARS. ENDED ENDED ENDED ENDED
30.06.2025 31.03.2025 31.03.2024 31.03.2023
AMOUNTRSs) AMOUNTRSs) AMOUNTRS) AMOUNTRS)
NOTR38
VAL UBFI MPORCTAL CUL ATOIND . IBASS| S
RawMaterial - - - -

Other ConsumablesComponentetc -

NOTE29

EXPENDITUREFOREIGERURRENCY

Interest - - - -
OtherExpenses - - - -

NOTE29A

INCOMHBN FOREIGRURRENCY

Exportof GoodgF.O.Byalue - - - -
Interest - - - -

Others - - - -
NOTE30
CONSUMPTIOSFIMPORTED/INDIGENOUSNSUMPTIOROTOALCONSUMPTION
| 30-Jun25 [ 31-Mar-25 I 31-Mar-24 I 31-Mar-23 ]
AMOUNT Y%age AMOUNT Yoage AMOUNT Ybage AMOUNT Ybage
Total value of Imported Raw Material Consumed TheWordisrawm
Total value of Indegenous Raw Material Consumed 5062.78 100.00 12156.02 100.00 8112.04 100.00 6412.48 100.00
TotalMaterial Consumption 5062.78 100.00 12156.02 100.00 8112.04 100.00 6412.48 100.00
NOTB1
CONTI NGENRABI LIAINIESOMMI TMENTISDHE XTE MNIOTP ROV | DEGR)
A)C| aiarmgs ittheed mp amgc k n o wlaesidegbet cs ASAT3@ @025 ASAT302025 ASAT3 02024 ASAT3 02023
a) GSTelated matter NIL NIL NIL
b) Incometax related matter 4.78 5.80 1.01 NIL
478 580 1.01 NIL
B) Commitments
EstimatedAmountof contractsremainingto be executedon capitalaccount(Net of Advances) 40.88 46.23 335.38 -
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(For ménownsM/ SMadh®niCr afPr s viaitmnei t ed)
Notes to the Restated financial

No tNe . -R3®2 aPtaer@@iyscl osures

information

Theel ptaediinels ans awittihoeans d e n thiyf it hce maanraeg edrievne w

a )Nameof related partiesand descriptionof relationship 30th June 2025 31stMarch 2025 31stMarch 2024 31stMarch 2023

1. Key ManagemerPersonal: ArunGupta ArunGupta ChiragGupta ChiragGupta
PiyushGupta PiyushGupta ArunGupta ArunGupta
ChiragGupta ChiragGupta PiyushGupta PiyushGupta
VaniGupta VaniGupta VaniGupta RajestGupta
NitashaGupta NitashaGupta NitashaGupta MadhurGupta
Sangeet&upta Sangeet&upta Sangeet&upta RaviGupta
AvinastRai Nikitatayal
SanjayKapoor
GurpreetKaur
Nikitatayal VishnuGupta

2.Relativeof KeyManagementPersonal: RidhimaGupta RidhimaGupta RidhimaGupta RidhimaGupta
AnjuGupta AnjuGupta AnjuGupta Anju Gupta
VishnuGupta VishnuGupta VishnuGupta VishnuGupta
RajeshGupta RajeshGupta RajeshGupta RajeshGupta
Madhur Gupta Madhur Gupta Madhur Gupta Madhur Gupta
RaviGupta RaviGupta RaviGupta RaviGupta
OmPrakastChaudhary OmPrakastChaudhary OmPrakashChaudhary OmPrakastChaudhary
Murli DharChaudhary Murli DharChaudhary Murli DharChaudhary Murli DharChaudhary
GhanshyanChaudhary GhanshyantChaudhary GhanshyanChaudhary GhanshyantChaudhary
SantoshJallan SantoshJallan SantoshJallan SantoshJallan
PardeepMittal PardeepMittal PardeepMittal PardeepMittal
AnitaMittal AnitaMittal AnitaMittal AnitaMittal
PankushMittal PankushMittal Pankushwittal Pankushwittal
AjayGupta AjayGupta AjayGupta AjayGupta
Monika Gupta Monika Gupta Monika Gupta Monika Gupta
KeshaGupta KeshaGupta KeshaGupta KeshavGupta
KastoorChandGupta KastoorChandGupta KastoorChandGupta KastoorChandGupta
SulochneGupta SulochneGupta SulochnaGupta SulochnaGupta
AnitaGupta AnitaGupta AnitaGupta AnitaGupta
RashmiGupta RashmiGupta RashmiGupta RashmiGupta

3Enterprise®verwhichkeyManagemenfersona(KMP)sableto Nationalyarn Agency Nationalyarn Agency NationalyarnAgency NationalyarnAgency

exercise significant influence or control :

Arun Gupta Huf
PiyushGuptaHuf
ChiragGuptaHuf
KastoorChandGupta(Huf)

Ravi Gupta HUF
VishnuGuptaHUF
RajeshGuptaHUF

Trimuti HosieryMills PvtLtd
K.CFabrics
VidyaUdyogPvt.Ltd.

Trimurti TextileParkAssociation
TrimurtiApparels
StarlightHosiery
ShivKumarBhawaniShanker
OM PrakasMurlidhar Choudhary
Star Cottex Pvt Ltd
Palaceleweller
RPADevelopers
SarvatralewellervtLtd

Ravala Imnav Dyt |t

Arun Gupta Huf
PiyushGuptaHuf
ChiragGuptaHuf
KastoorChandGupta(Huf)

Ravi Gupta HUF
VishnuGuptaHUF
RajeshGuptaHUF

Trimuti HosieryMills Pvt Ltd
K.CFabrics

VidyaUdyogPvt. Ltd.

Trimurti TextileParkAssociation
TrimurtiApparels
StarlightHosiery
ShivkumarBhawaniShanker
OM PrakastMurlidhar Choudhary
Star Cottex Pvt Ltd
Palaceleweller
RPADevelopers

?rv@ra]ﬁwellerf’vtud

Pnavala Imnav Dyt |t

Arun Gupta Huf
PiyushGuptaHuf
ChiragGuptaHuf
KastoorChandGupta(Huf)

Ravi Gupta HUF
VishnuGuptaHUF

Rajesh GuptalUF

Trimuti HosieryMills PvtLtd
K.CFabrics

Trimurti TextileParkAssociation
TrimurtiApparels
StarlightHosiery
ShivkumarBhawaniShanker
OM PrakastMurlidhar Choudhary
Star Cottex Pvt Ltd
Palaceleweller
RPADevelopers
SarvatralewellersvtLtd
Royale Impex Pvt Ltd

Ctar Crinbav Put 1 +d

Arun Gupta Huf
PiyushGuptaHuf
ChiragGuptaHuf
KastoorChandGupta(Huf)

Ravi Gupta HUF
VishnuGuptaHUF

Rajesh Gupt&lUF

Trimuti HosieryMills Pvt Ltd
K.CFabrics

Trimurti TextileParkAssociation
TrimurtiApparels
StarlightHosiery
ShivkumarBhawaniShanker
OM PrakastMurlidhar Choudhary
Star Cottex Pvt Ltd
Palaceleweller
RP/Developers
Sarvatraleweller$vtLtd
Royale Impex Pvt Ltd

Ciar Crintay Purt 14




bTheol | ovwitmhgel osi ngwbalhmtaed i es

Head Name RELATION Balanceason Balanceason Balanceason Balanceason
30.06.2025 31.03.2025 31.03.2024 31.03.2023

Relativeof E | 22.1G

AnitaGupta Director

Relativeof | | 34.09

AnjuGupta Director

231.74 231.74 93.5]] 18.64
ArunGupta Director

Enterprisever | 5.00
whichkey
Management
Persona(KMP)
is able to
exercise
significant
influenceor
control

Arun GuptaHuf

99.71 99.7] 44.74 .82
ChiragGupta Director

2.77
Enterprisever
whichkey
Management
Persona(KMP)
ChiragGuptaHuf is able to
exercise
significant
influenceor
control

KastoorChand Relativeof 52.35 52.34 | 2.63
Gupta Director

Enterprisesver 152.39 119.79

whichkey
Management
Persona(KMP)
is able to
exercise
significant
influenceor
control

KastoorChand
Gupta(Huf)

Relativeof E | 13.94
Director

Unsecured.oans 64.1( 64.14 70.01 73.21
NitashaGupta Director

Madhur Gupta

124.1( 123.07 15.19 20.47%
PiyushGupta Director

Relativeof 4 17.5( 7.5

PiyushGuptaHuf Director 0.0q
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) Relativeof 86.5€ 86.56 86.56 90.79
RajestGupta Director
g
Enterprise®ver 1749
whichkey
Management
. P KMP,
RajesiGuptaSons |. ersonal )
is able to
&Huf N
exercise
significant
influenceor
control
) Relativeof | | 12.19
RashmiGupta Director
. Relativeof . , 13.13
RaviGupta Director
Enterprisesover ] ] 271
whichkey
Management
Persona(KMP)
RaviGupta(Huf) is able to
exercise
significant
influenceor
i Relativeof * 32.53 37.59
RidhimaGupta Director *
SangeetaGupta Director 129.34 129.33 119.39 130.89
ShivKkumar Relativeof , , 49.89
BhawaniShankar | Director
VaniGupta Director 104.3( 104.3( 75.90 ]
) Relativeof | ; 74.53
VishnuGupta Director 0.0(
M/S. NationalYarn | SisterConcern 444.5] 66.62 -.21 231.2(
Tradepayables A
gency
VS Tnimuaru "
Tradepayables HosieryMills Pvt SisterConcern d | 144 149
TradeReceivables StarSpintex Pvttd | SisterConcern q | 97.39 |
Tradepayables SisterConcern 1.47 5.97] 4.50 23.19
ShivKumar . o
Advancerom Customer BhawaniShanker SisterConcern | | 49.84
Advance tcSupplier Star CotteXPvtLtd | SisterConcern 6.1¢ 257.57 195.7( 15.0
VIS Timuana N &
Advance tdSupplier HosieryMills Pvt SisterConcern 3329 1784
. Shivkumar SisterConcern 0.08 0.08
TradeReceivables
BhawaniShanker
TradeReceivables Trimurti Apparels | SisterConcern 0.09 0.03
. - Company NE 77
RemuneratiorPayable NikitaTayal Secretary
TradeReceivables M/S K.CFabrics SisterConcern 19.52 9.64 25.64 29.3]
PiyushGupta Director 10.4¢€ 5.1 5.7¢
Director RemunerationPayable ChiragGupta Director 8.29 2.9 7.69
NitashaGupta Director 5.1( 2.44 4.14
) Sangeetadsupta Director 3.41 3.00
RentPayable [ TETOTTaTy AT SisterConcern 3.41 3.00

*Ri d hGumt an dfpael si dtehdee f i rifteil cadtuirvi enYge atrh ébead aonhceéro a B osth o wrm hree | @@ eNtoyt e s
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NATURBF Forthe Threq Foryearended Foryearended Foryearended
NAMEOFRELATERERSON PAYMENT M";}fggfg‘{,} 31.03.2024 31.03.2024 31.03.2023
Mr. PiyushGupta,Director Director . 6.03 24.04 18.04
Remuneration
. . Director
Mr. Chirag GuptaDirector Remuneration 6.03 24.04 18.04
Mrs. Nitasha GupteDirector Director 455 18.04 12.09
Remuneration
NikitaTayal Remuneration 75 77|
Mrs. Sangeetdsupta Rent 79 3.00
M/s National YarnAgency Rent .79 3.00 | |
M/s National YarnAgency Purchase 513.44 1853.34 186.57 565.7(
M/S Trimurti HosieryMills PvtLtd Purchase 3.90 119.29 | 6.85
M/s K.CFabrics Sale 35.69 183.1§ 119.07 84.03
M/s K.CFabrics Purchase A7 1.35 5.47| 2.42
Trimurti Apparels Sale 5.36 1.24 |
ShivKumar Bhawanshankar Sale NE 10.22 5.49 6.03
StarCottex Sale 701.67 | | 5.67
StarCottex Purchase 2024.07 978.39 480.79
StarlightHoisery Sale 42.84
Royal Impe®vtLtd Purchase 3.54 68.70 41.14 114.89
StarSpintex Pvttd Sale 5.82 391.32 | |
ChiragGupta LoanReceived 68.79 50.51) 5.00
ArunGupta LoanReceived 27.00 75.37
ArunGuptaHuf LoanReceived 3.00 5.00
ChiragGuptaHuf LoanReceived 10.09 2.77
KastoorChandGupta(Huf) LoanReceived | 32.60
NitashaGupta LoanReceived 9.03 53.50
PiyushGupta LoanReceived 1.09 139.86 7.65
PiyushGuptaHuf LoanReceived 41.94 9.99
Sangeetdsupta LoanReceived 10.09 6.56
VaniGupta LoanReceived 42.0q 100.04
AnitaGupta LoanRepaid | 22.10
AnjuGupta LoanRepaid . 34.00
KastoorChandGupta LoanRepaid l 2.63
Madhur Gupta LoanRepaid | 13.94
NitashaGupta LoanRepaid 14.95 56.70
RajeshGupta LoanRepaid | 4.22
RajeshGuptaSons& Huf LoanRepaid | 17.49
RashmGupta LoanRepaid | 12.14
RaviGupta LoanRepaid l 13.13
RaviGupta(Huf) LoanRepaid . 2.71
RidhimaGupta LoanRepaid | 5.00
Sangeetdsupta LoanRepaid | 18.19
VishnuGupta LoanRepaid | 74.52 |
PiyushGupta LoanRepaid 10.04 8.75 3.44
PiyushGuptaHUF LoanRepaid 58.64 | |
ChiragGupta LoanRepaid 18.0Q | 4.33
ArunGupta LoanRepaid .22 .50 5.00
ArunGuptaHuf LoanRepaid 8.00 | 4
ChiragGuptaHUF LoanRepaid 13.75 | |
VaniGupta LoanRepaid 13.60 24.1Q .9
VishnuGuptaHuf LoanRepaid ! } .2

Theareeaa mouwtt istotfodmr i tbta@mh hpeer i D d s pdethdtufer mm rted prae tFiue sthheemrreer ovi stdonobd d wituder s pfar t t bree paotdat @ g

Note No-33 Forthe ThreeMonth period Ended Forthe YearEnded Forthe YearEnded Forthe YearEnded
A.AUDITORBEMUNERATION 30-Jun25 31-Mar-25 31-Mar-24 31-Mar-23
StatutoryAudit .50 150 75 .25
TaxAudit .50 25 5
Consultancyees 2.00
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B.

DI RECREOWUNERATI ON

Dire®emoheration
-Expensed

16.
16.

61
61
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4.00

66.
66 .

13
13

1.00
48.00
48. 00
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NotNe3 Accountihngs

PAT

PAT

Ratio Numerator Denominator ThreeMonth Year ending2025 Year ending2024 Year ending2023 Variation Variation Reasorfor Reasorfor
PeriodEnded (%) 202425 | (%) 202324| variationmore | variationmore
June2025 than 25%(2024 | than 25%(2023
25) 24)
N Current
CurrentRatio CurrentAssets I 141 148 141 133 4.92% 6.21% - -
Liabilities
. . Duetoincreasén | Duetoincrease
i - 0 |0/
Debt/ equity ratio Debt Equity 222 228 3.56 2.35 35.94% 51.34% shareholdefunds] inDebt
Equity Duetoi in | Duetoii ]
Returnon Equity PAT shareholders 37.13% 37.42% 10.49% 6.21% 256.58% 68.92% ue DEX;“SG” uef °'F:‘:$a35n
fund
Interest Duetoincreasén Dueto increasen
Debt serviceeoverageratio EBIT +Principal 097 142 0.60 115 135.29% -47.47% EBITDA repaymentof
repayments borrowings
. Average i i
Inventoryturnover ratio COG$%salesgp) . 9 6.15 451 354 2.90 27.29% 22.14% Duetoincreasen ~
inventory COGS
TradeReceivableJ urnoverRatio sales Averagedebtors 536 516 512 6.09 0.79% -15.99% - -
Duetoincreasen
5 AverageTrade .
TradePayablesTurnoverRatio Purchases 9 9.08 9.64 6.09 552 58.18% 10.32% netcredit -
Payables
purchases
" . Revenudrom . .
Net CapitalTurnoverRatio ) Workingcapital 836 5.93 6.16 7.44 -3.65% -17.17% - -
operations
Net profit ratio NetProfitAftertax |Netsales 4.63% 6.43% 157% 1.01% 308.77% 55.54% D”e“’:,”:fas“” D“emg‘:fasa”
Earniny fori ital i i
Returnon CapitalEmployed Eaming®efore | Capita 36.87% 29.22% 1155% 1357% 152.91% 14890 | Duetoincreasen -
interestandtaxes |Employed EBIT
Return/incom . . . .
Returnon Investment etum/incomel 1. il assets 857% 9.00% 1.88% 1.40% 378.40% 345495 | Duetoincreasen | Duetoincreasdn

PAT

*Rati asmnaradh esreedppt i cabl e
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Note MdEx o, &Smdi Emt er prises

Thdet afalmo umut st anddii cnigmad | Me d En me r purnidseeMitchi@onad& Me d i Emt er Preivsed o pme n t(2MSOME D iAma i) nt diytnheed mp aDneyt. @it lhsea neer @sinder :

Particulars

Asat 30.06.202!

Asat 31.03.2025

Asat 31.03.2024

Asat
31.03.2023

Principal amount anéhterest duethereonremianingunpaid toany
| supplier as at end of each accounting year/period

4.5

6.2

1.54

2.2

Amount of interest paid by buyer in terms of sec 16 of Micro, Small ani
| MediunEmterprises Development A@D06 alongwith amount of paymen
made to supplier beyond appointed day during each accounting year

The amount of interest due and payable for period of delay in making
| payment but without addinghe interest specifiedunder Micro, Smalland
Mediun Emterprises Development Act, 2006

Amount ofinterest accruecandremianingunpaidat endof each
|accounting year

Amount of further interest remaining due and payable even in succeed|
years, until such date, when the interest dues as above are actually pal
“| small enterprises for purposef disallowances a deductiblexpense
under Sec 23 of Micro, Small and Medium Enterprises Act 2006

¢ o mpoaf n yH oesni gear gye d Riera dtyK aViab@tesotiGraer sne€ hoefs eriaordwef add
appl iumakelre

Not3é : S eRgenpeorrtt i n g
The company is a single segment
as contained in the accounting standard are not
Secongdeagm@edagr aphi cal
! Forthe ThreeMonth ForTheyear ForTheyear ForTheyear
Particulars Period30.06.2025 ended ended ended
o 31.03.2025 31.03.2024 31.03.2023
Incomefrom externalcustomers:
With in India 6522.4' 17163.5 10838.44 8932.7
Outsidelndia ] | ]
otalSales 652249 17163 .51 108: 8932.7
No+Cur ra@and(eRrso ppd raanytelq ui p nbeyp e ¢ § r alpdd antdilsosne t s
ForTheyear ForTheyear ForTheyear
particulars Forthe ThreeMonth ended ended ended
Period30.062025 | 31032025 | 31.03.2024 | 31.03.2023
With in Tndia 3116.7 3144.89 27325 1593.2
Outsidelndia ] | ]
TotalNon-Currentassets 3116.7 3144.89 27325 1593.2

*NofTémanuf acftaciiénigeiiteuantiewdndi a.

to
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Not3gLeases
Th@ompany Hesfttwalkémnti es unden cancell able apdrating |leases ageeamvyteidt Mdhre mamtcye | d fathd ree gir v iam @ e dnedews msio rgde aignsieiees | eas e
to6Lakhs (Previous wnweaanbtebpeaeblbeanngdcicoasie dig$ ¢loofs tf duet apshe i giam eemdcimancebpabhei nigod pepal siecsa bilse .

Not38For edugrnr eEXMYO S UT €
Detaf br eiugnexnpgasrtehneeporti higamsosteedred dead deri nat irmenteme ri gii s/feenl ow.

N Asat Asat Asat
Particulars As at30.06.2025 | 31 032025 31.03.2024 | 31.03.2023

AgainstExport( Debtors)
-UsD
-Euro

Against advancéor import of machinery
-UsD .42 .53 .35
-Euro

Againstimports (Creditors)

-Usb

-Euro

Againstimports (Creditors formachinery)
-Usb 2.85 2.85
-Euro

No tNe3 ®t h&trat utnd my mati on
1TheompdapsehtaBe naPmiopehearyr oc efeatsentgn i to me reddignagi ncsa mp thobyo | cainBg n aPmioper t y.

2Theompdmphaaatyr ans avé¢ sihoméfo mpany .

3Th@ompaomnyyshtawaegharogseast i sWwhCtityhedtib & e gi st €RrdeCd b etyhsen d t pé oir ¢yd .

4Th@ompamp nodbrtiad@dypdoremMicycwalk@wmrciyhffg naypeanrn.l

sTh@ompampot adwtamaeidvefsuredisnott dpeerr sorOs) ol U cbirmegng m( tlin¢ & r meidi buenideesr)s t atmtiénrt @ r nsehdail dry
a)Direccitdd/i # eatlinwiemstther @reremtnist iieasnmyiahewsrai tfsi ceedw ebre himyl fctohrep @ byt Bmaté i of ari es)

b Pr ovaindye ar asnetceus i hlgi &re beerh al fUlotfi Btlameef i ci ari es.

sTh@ompéamy rectd nfyeudh d ampyer sentiingl, Gdir eqgmnti ePafWiyt) Huenndger s{ whdi @goir meidtoion dh e rtwiitat@) mpahwnl | :
ajyiredtnidyi t ectiinw estthém pentsivtdised mMmigad wahrat sbpwebre hal freu n dR anrgtUyl t Bmated i of ari es)

b)pr ovwaind/e ar asnetceua i hlgi kemehal fUlafi Blemefi ci aries

7Theompampo such tr ansarcetcioornd endh iichh tdlse b abbedsesn s ur rdei rscce roeste dbrasi ng t he per i od dtehentc loenetacsts, e Glsanéeln t s, search
or survey or any other rtealxevAxnt, 1Préolvi sions of the | ncome
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sTheomphay brelteclawielddaiflabjaniya ok i nalne s @ilotouttHeermd e r .

9.Theareed oanasd voarn b énsa t aifr e aarrger ant®a d moDier e KitiMPasitdh e ied pa e (| adsesf iumal@ampani 2G1&\ictther

a)y epayalbelneanrd ;
b wi t lspwetc iafngyiem gpse roorb dpay ment

10Compl iwa mbrentod ra yerr ess curnidoebrd U8 @9

11T htei d é ecdfs tehilemmo v@mhd e earrthee led a noet hCeo mp any

12Th@ompamp revtiltPedpBragEqang mentthyeandlmgpngc gykiam g

13T her oviosiC mmmpddroati e |

Notd&®OMat eGialping

Appropriate adjustments have
as per the audited financial

b e e rAsmeaedes
statements of

Re a p esnesd thii d fi hGBo3rBp aa ¢ .5 a BnBoE P p | itcoahkeb mp any

the company and the

No tNe4 tRec onciolpiratfii danf (tleaxp e u diftienda st & & banephrtosf i @ f (t laaxp sty hree s tfaitreadnof at mati on

Reconciolpireotfittmaxp eaudiftiendinci al a rsplraotddi measxip trh e

rédstnathed at mation

osre vjeuwriafl hidpty lpeerr & dimit e :

of SEBI

Foryearended
Particulars 30-Jun25 31-Mar-25 31-Mar-24 31-Mar-23
Profit after tax asper audited financial statements 301.74 1038.6] 170.14 60.41
Adjustmentsfor:
Provisiorfor Gratuity(referfootnote 1 below) -21.94 1.27 -14.3(
Deferred tax (refer footnote 1 and 2 below) -42.7( -1.54 -15.6(
Profit after tax asper restatedfinancialinformation 301.73 1103.29 170.49 90.3]

Reconciolsihatriedib L dedgsesr'u d iftienda st & & baneshhtasr e h b L dadgsedtrhree s tfaitreadnof @t mati on

Asat
Particulars 30-Jun?! 31-Mar-25 31-Mar-24 31-Mar-23
Shareholdersfundsasper audited financial statements 3250.24 2948.5 1688.8 1548.94
-Provisiorfor Gratuity(refer footnote 1 below) -21.94 -20.67
-Deferredtaxand MAT credit entittlement (refer footnote& 2 below) -42.7( -74.47
Shareholderfundsasper restatedfinancialinformation 3250.24 2948.5; 1624.24 1453.8

Foot nathesconciliations
1The coumpadyt o

recogni zegreaxtoup @ yyene o h
yeartshei mrfeist ainrefdadl matgmmount ifrod | paveidey nmo nt B rRedn2dSe da n3dottiBhlMae a2t

basodosnt i

o1 financial year

hasdj bdsiereddmtelsyer ves

jam dt Hei aPbei sltiattieeds ,FiPraonfciita |la nStcad taessnsedriitiea atifir € e stpfofmido mey,
requirements

Seottiheate wd Compafi estomaomipdnay Rub261 Boapp !l iacsahbdmes ubsi di ary.

the restated financial information.
2Therceeritisaf hertehrec poibrec o geil e f etnabxedbi | i t i etsh/raeses entos8 Odbiubr nendRiO@adnea mdedMar 2 6 2a5h31 Mar 2 B Y 4as iesar y & &lrhse
the practice followed during the year ended 31sti rMarreshe r2We2s5 amdl eudrfelcdus.t il |l 31st March 2022
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s abmee mas ginti ke d tfd tneathrefi @ad mai henwi t h

has

been

adjusted

directly

ivkpesawds , ragoebed agby heameighiotuipg @ gisht brtdbhe
Regul ations.

ehdedgfBas ut Mgrtihy sR2O0Rdmeanads hpsr racobgaizald pabulhsi e ndfdfead tgigivie hper eywiacusended
Aancdo rsdiihred ldye, b @ r la@s ed | rseo gmé esreiphowrv r scogni zed

In

31st

Ma



C. I mpadtudQual i ficati on®t @b sAtimvi gRaE&EIEFti naStiaale ment s
Thehrabse@amudi t qualifid¢d@tiadcMaboReebderatYl. o2BAR2H 26 24 nfdolrh rnecenP éir j oA e vhircehqui r es arde suthat tmeedntc astadimme nt s .

No t4@E mp | oByeenedPfl iatn s
Theompharyecogneée zpebnRes@. bak hs t ditelr imeayp ér e o deW bne ,ah@dybe g r3sl MR2IO@I5 30 |Makrhzsh B4 . 01 3 la kMBORBL. Dakihmgspeomtritpubbivinedt

De f ibneendpf iath s
Theummarpd @sidt d @fnibuweénded li arresc o ghh z®tHaet eanlemadnio asnBal a®iteet in wtAbrcdanSittéamg(aArdds asinder :

Movementin the presentvalue ofdefined BenefitObligation

Particulars AsAt AsAt AsAt AsAt
30-Jun25 31-Mar-25 31-Mar-24 31-Mar-23
Presentvalueof Definedbenefit obligationat the 19,43 21,94 20,67 34,97
beginningof the year
Current Servic€ost 2,16 6,45 5,86 573
Interest Cost 27 1,33 1,30 175
Benefitspaid , y y
ActuarialChangegGain)/Loss 63 -10,28 -5,90 -21,78
PresentValueof Definedbenefit obligation at the 22,50 19,43 21,94 20,67
endof the year
Particulars AsAt AsAt AsAt AsAt
30-06-2025 31-03-2025 31-03-2024 31-03-2023
Presentvalueof definedbenefit obligation 22,50 19,43 21,94 20,67
FairValueon PlanAssets ) . .
Surplus/(Deficit) s , ,
Effectof assetceilingif any . y y
Net Assets/(Liability) recognizeth balancesheet -22,50 -19,43 -21,94 -20,67

Amountrecognizedn Statementof Profit and Loss

Particulars ThreeMonth YearEnded YearEnded YearEndec
PeriodEnded 31.03.2025 31.03.2024 31.03.202%

30.06.2025
Current Servic€ost 2.16 6.45 5.86 5.73
gitsl(;;erestexpenseun netdefinedbenefit liability/ 27 133 130 175
ActuarialChangegGain)/Loss .63 -10.28 -5.90 -21.78
Net Cost 3.07 -251 127 -14.30

Principalassumptionsusedfor the purposeof acturial valuation

Particulars ThreeMonth YearEnded Year Ende1.03.2024 YearEnded
PeriodEnded 31.03.2025 31.03.2023
30.06.2025

DiscountRate(per annum) 6.00% 6.55% 7.10% 7.30%

Salaryescalation(per annum) 7.00% 7.00% 7.00% 7.00%

RetirementAge 58years 58years 58years 58years

Thest i mbuessarléarcyr eas gisideecrtewda r i atl a &veacl oudamntf lodafe n io @ r o myStoit dmeerl e v a rstu eflsaucptalirgsna nd i n meanpk eoty.me n t
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Note: The compamgniusedexmense on account of gratuity on payment basiosn tfiolrl gfriataridiyalf oyedrheerfdead t3 IsdtmeMascrimer,2 ®x4 uand aH a s/ arl eucadt g minz eddi rrnogv it he yee
2025. The same have been given effect in previous years in the restated financial statements

Note 43: Statementof Taxation

For the Three ForYearEnded ForYearEnded ForYearEnded
Particulars month Ended30- 31-Mar-25 31-Mar-24 31-Mar-23
06-2025
Profit before taxasper books 403.56 1466.80 200.05 85.37
IncomeTaxrate 25.17% 25.17% 27.82% 27.82%
MATRate NA NA 16.69% 16.69%
Taxat Notional Rateson Profits 101.57 369.16 55.65 23.75

Adjustments

Expense®isallowed

- Donation . A1 201
- Other disallowances . 5.79
- CSFDonation 2.89

-ROCFees . 3.75
- GSTPenalty .48

-EPFESI/ TDDefault . 45

TimingDifference

Depriciationasper Companie#\ct, 2013 64.86 237.20 178.57 164.47
Depriciationasper IncomeTaxAct, 1961 79.35 357.73 165.80 138.82
Gratuity Expense 77 19.43

Provisiorfor badanddoubtful debts 15.95

Setoff FromB/F Losses

Taxablelncomeasper MAT NA NA 200.05 85.37
Taxablelncomeasper Normal TaxRate 393.21 1381.77 224.82 111.023
IncomeTaxLiability 98.96 347.76 62.54 30.89
Tax Paid As p@&tormal/ MAT Normal Normal Normal Normal

Note 44: Statementof Capitalisation

Particulars Preoffer Postissue
Debt:

Longterm Borrowings 2974,51 -
Shortterm Borrowings 4244,38 -
TotalDebt (A) 7218,88 -
ShareholdersFund: -
ShareCapital 1341,01 -
ReserveandSurplus 1909,23 -
TotalShareholders-und(g) 3250,24 B
TotalDebt/ Shareholders-und(A/B) 222 -

Agper aodietpoevemédet ached.

FovVBhal ICa. & Foandbehat hBeoar d
Char tkccaunt ant s MadhKmiCr ablt mi ted
FirmRégi stNoatdiom 28N

Chi Gagt a Ar uQupt a
Director ManagDinrgect or
DI N0O8330420 DI 0585772

CA V.V.Bhall a

Partner

Me mb e rNadDi8A 94 1

UDI R5081941BMI VMV47538 PiyGshta Ni kTaywal
PLACEudhi ana C. F&Bxec utiireet or Compameyretary
DATEDO. 10. 2025 DIN5141402 M.NoA59383
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M/ $ladhkKinmiCr aklt mi ted

(For merd viueM/ Slad hkiniCr aPt sMdtnd t ed)

Notes to the Restated financi al information

NOTEI1
ProperitatnEqui p melnritsa nAis $d tes
AsaBOtlhne2025
PARTICULARS GROS8SLOCK ACCUMULATHDEPRECIATION NETBLOCK |

ASAT ADDITIONS [SALES/ADJ. UPTO FORTH ADJUSTMERM

1.4.2025 DURING |DURINGHE ASAT 31.3.2025 PERIOI DURINGH UPTO ASAT ASAT

THEPERIOD |THEPERIOD | 30.06.2025 PERIOD 30.06.2025 | 30.06.2025| 31.03.2025
TANGIBLBSSETS
Land 139.5¢ 139.5¢ - - - - 139.5E 139.55
Building 1309.11 1309.11 275.34 10.93 - 286.27 1022.8¢ 1033.77
Plantand Machinery 3090.82 36.43 3127.25 1226.7¢ 49.14 - 1275.9¢ 1851.32 1864.02
Vehicles 124.87 124.87 95.51 1.81 - 97.32 27.54 29.35
ElectricaFittings 122.3¢€ 122.3¢ 53.7€ 2.17 - 55.93 66.43 68.60
OfficeEquipment 9.01 9.01 4.28 19 - 4.47 4.54 4.73
Furnitureand Fixtures 9.85 9.85 7.19 A3 - 7.32 2.53 2.66
Computerand Laptops 9.92 9.92 8.00 .26 - 8.26 1.67 1.93
Total 4815.4¢ 36.43 4851.92 1670.87 64.62 1735.5C 3116.42 3144.6]
9b Intangible Assets
GROS8SLOCK ACCUMULATHDEPRECIATION NETBLOCK
ASAT ADDITIONS [SALES/ADJ. UPTO FORTH ADJUSTMERN
1.4.2025 DURING |DURINGHE ASAT 31.3.2025 PERIOI DURINGH UPTO ASAT ASAT
THEPERIOD |THEPERIOD | 30.06.2025 PERIOD 30.06.2025 | 30.06.2025| 31.03.2025

Trademarks 3.68 - - 3.68 3.40 - - 3.40 .28 .28
Total 3.68 - - 3.68 3.40 - - 3.40 .28 .28
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AaBlMaren2s
Property, Plant & Equipments

GROSKEL OC ACCUMULATTEHPRECI AT NET BLOCK
PARTICULARS ASAT ADDITIONS SALES/ADJ. TOTAL TOTAL FORTHE ADJUSTMENT TOTAL ASAT ASAT
1.4.2024 DURING DURING ASAT UPTO YEAR DURINGTHE UPTO 31.03.2025 31.03.202
THEYR. THEYEAR 31.03.202 31.3.2024 YEAR 31.03.202
TangibleAssets
Land 139.55 . 139.55 . . . 139.55 139.55
Building 1006.16 302.95 . 1309.11 235.52 39.82 . 275.34 1033.77 770.64
PlantandMachinery 2122.64 1019.23 51.05 3090.82 1081.00 169.51 23.72 1226.79 1864.02 1041.63
Vehicles 204.67 . 79.81 124.87 126.45 16.81 47.75 95.51 29.35 78.23
ElectricalFittings 108.88 20.16 6.68 122.36 45.82 8.60 .65 53.76 68.60 63.06
Office Equipment 9.01 . 9.01 3.53 .75 4.28 4.73 5.48
Furnitureand Fixtures 9.85 9.85 6.54 .65 7.19 2.66 3.30
Computerand Laptops 9.92 . . 9.92 6.93 1.07 . 8.00 1.93 3.00
Total 3610.67 1342.35 137.54 4815.48 1505.79 237.20 72.12 1670.87 3144.61 2104.89
Intangible Assets
GROSS8LOCK ACCUMULATEBMORTISATION NETBLOCK
ASAT ADDITIONS SALES/ADIOTAL1.4.2024 TOTAL FOR THEADJUSTMENT TOTAL
PARTICULARS DURING DURING ASAT UPTO YEAR  DURINGTHE UPTO ASAT ASAT
THEYR. THEYEAR 31.03.2025 31.3.2024 YEAR 31.03.202 31.03.2025 31.03.202]
Trademarks 1.55 1.55 1.26 1.26 .28 .28
Total 155 155 1.26 1.26 .28 .28
CapitalWorkin Progress
ASAT ADDITIONS TOTA
PARTICULARS 01.4.2024 DURING DURING ASAT
THEYR. THEYEAR 31.03.202
CapitaWorkin Progress 627.42 627.42
Total 627.42 627.42
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As at 31st Mar c h 2024
PropPBt &&gFtqui gmen
GROSBLOCK ACCUMULATEDEPRECIATION NETBLOCK
PARTICULARS ASAT ADDITIONS SALES/ADJ. TOTA TOTAL FORTHE ADJUSTMENT TOTAL ASAT ASAT
1.4.2023 DURING DURING ASAT UPTO YEAR DURINGTHE UPTO 31.03.2024 31.3.202]
THEYR. THEYEAR 31.03.202 31.03.202 YEAR 31.03.202
TangibleAssets
Land 139.55 . 139.5E . . . 139.55 139.5E
Building 678.42 327.74 . 1006.1€ 212.5C 23.01 235.52 770.64 465.92
PlantandMachinery 1816.84 307.79 2.00 2122.64 960.3¢ 120.63 1081.0C 1041.63 856.47
Vehicles 195.97 8.71 204.67 102.9t 23.50 126.4% 78.23 93.02
ElectricalFittings 67.92 40.96 108.8¢ 38.92 6.90 45.82 63.06 29.00
Office Equipment 4.96 4.04 9.01 2.89 .63 3.53 5.48 2.07
Furnitureand Fixtures 9.85 . 9.85 5.61 .94 6.54 3.30 4.24
Computerand Laptops 6.63 3.29 . 9.92 4.18 2.75 6.93 3.00 2.46
2920.14 692.53 2.00 3610.67 1327.4z 178.36 1505.7¢ 2104.89 1592.72
Intangible Assets GrossBlock Accumulated Amortisation NetBlock
Particulars Asat Additiond Disposal Asat Asat Forthe year Eliminateq Asat 31.03.202 Asat Asat
01.04.2023 31.03.202 01.04.2023 ondisposalofi 31.03.2024 31.03.202
assset
TradeMarks 1.55 1.55 1.06 .21 1.26 .28 .49
Total 15 1.5 1.0 21 1.2 .28 .49
CapiWoalikProgress
PARTICULARS
ASAT ADDITIONS CAPITALISE TOTA
01.4.2023 DURING THE ASAT
THEYR. THEYEAR 31.03.202
CapitaMorkin Progress
(CWIP) 627.42 627.49
Total 627.42 627.42

217



As at 31lst Mar ch 2023
PropPBt &&gFtqui gmen
GROSS8LOCK ACCUMULATEDEPRECIATION NETBLOCK

PARTICULARS ASAT ADDITIONS SALES/AL TOTA TOTA FORTH ADJUSTME TOTA ASAT ASAT

1.4.202 DURING TH ASAT UPT(Q YEA DURINGTH UPT(Q 31.03.2023 31.03.202%

THEYR. THEYEA 31.03.202 31.03.202 YEA 31.03.202

Land 139.5E 139.5E . . . 139.55 139.55
Building 678.42 . 678.42 191.02 21.48 212.5C 465.92 487.40
PlantandMachinery 1717.0C 102.2C 2.36 1816.84 847.31 113.07 960.3¢8 856.47 869.69
Vehicles 185.5€ 12.41 2.00 195.97 79.91 23.04 102.95 93.02 105.65
ElectricalFittings 53.11 14.81 67.92 33.21 571 38.92 29.00 19.90
Office Equipment 3.09 1.87 4.96 2.85 4 2.89 2.07 24
Furnitureand Fixtures 9.85 . 9.85 4.67 .94 5.61 4.24 5.18
Computerand Laptops 4.37 2.26 . 6.63 4.15 3 4.18 2.46 .22

2790.9t 133.55 4.36 2920.14 1163.12 164.31 1327.42 1592.72 1627.88
Intangible Assets GrossBlock Accumulated Amortisation Net Block
Particulars Asat Additions Disposals Asat Asat Forthe year Eliminated | Asat 31.03.2023 Asat Asat

01.04.2022 31.03.2023 01.04.2022 ondisposalof 31.03.2023 31.03.2022
asssets

TradeMarks 1.55 1.55 .89 .16 1.06 49 .65
Total 1.55 155 .89 .16 1.06 49 .65
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CapiWoalkPr ogress

PARTICULARS

ASAT
01.4.2022

ADDITIONS CAPITALISEHE
DURINGTHE THEYEAR
YR.

TOTAIAS
AT
31.03.2023

CapitaMWorkin Progress
(CWIP)

Total
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AgeiofCgnl P:

Particulars

Amount in CWIHor a period of

Lesshan 1
Year

1-2 Years

2-3Years

More than3
Years

Total

Threemonths ended 30th

June2025

Projectsin progress

suspended

2025

Projectsin progress

suspended

2024

Projectsin progress

suspended

2023

Projectsin progress

suspended

Theirec apiwtoailkpr ogwdessemp!| esv emadiuaesx cee teod 6 mp atroetas i gpi | naanl
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OTHER FI NANCI AL

I NFORMATI ON

(I'n Rs. L e
Particulars For period ended
30 June 2025 31 March 2025 31 March 2024 31 March 2023
EBITDA 707.34 2,327.52 804.40 551.11
Earnings Per Share (EPS):
Basic 2.25 8.35 1.38 0.73
Diluted 2.25 8.35 1.38 0.73
Return on Net Worth 9.28% 37.42% 10.49% 6.21%
Net Asset Value per share 24.24 22.31 13.12 11.74
*Not Annualised
This space has been |l eft blank intentio
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STATEMENT OF FI NANCI ALS | NDEBTEDNESS

To,

The Board of Director s,

M/ s . Madhur Knit Crafts Limited

Vil Fagera, Sattowal Road, Rahon Road, Ludhiana
Dear Sir,

Below is the summary 'dJfunleo a2n0s2 50 uitns ttahnehlibsogo kissa ddafti r a3ckcno ut n tCsr

(I'n Lacs

Cl
0S
ng
b a
an
Dat e ce
Name of initPurFROI(%)Security of fered Sanc1LoaraS
Bank s e ned type
on 2 mo u on
30
h
Ju
ne
20
25
. Busi Un s €
A_d|tya 814'053 15.5 Unsecur ed 50 urec25
Finance 023 09
Loar Loar
11 year
Axi s Ban 18.OSB:SIMCLR+ Unsecur ed 40 3?2E5
Limited 023 I_OarSpread Loarl
6. 35%
ngbank 22.OBUSI Unse14
Financi a SSs 15 Unsecur ed 30 ur e
. 023 14
Services Loar Loar
Full erto Busi Un s €
Credit ggéoss 15.5 Unsecur ed 50 urecgg
Co. Limit Loanr Loar
b clcl Bal?"osB:SIlS Unsecur ed 50 lLJJ:]Zizg
Limited 023 53
Loarn Loar
Busi Un s €
| DFC Ban|[13.0 38
Limited 023 S 15.5 Unsecur ed 76.5 urec38
Loarn Loar
. Busi Un s €
Il ndusind{07.0 23
Limited 023 SS 15. 5 Unsecur ed 50 urec57
Loar Loar
K!setsu OSIOBUSI Unse15
Finance SS 15. 5 Unsecur ed 45 ur ed
. 023 31
Private Loar Loar
Kot ak Ma18.OSB§S'15 Unsecur ed 40 LLJJ?ZES
Bank LimO023 7
Loar Loar
. Busi Un s €
L & T Fi|18.0 23
Limited 023 sSSs 16 Unsecur ed 50. 1 urec65
Loarn Loarn




. . . B u Un s €
E?Jm?Jtegl (2);5 SS 17 Unsecured 30.09 urecgg
Loar Loar
Cholaman20 Busi Unse32
l nvest A02;5 S s 17 Unsecur ed 35 urec71
Co. Loanr Loar
Godrej F|20 Busi Unsgqsg
. . : S s 16 Unsecured 40. 8 |ur ed
Limited 025 Loar Loar94
. Busi Un s €
Eie:‘rnotz:jnggé S s 16. 5 Unsecured 40. 4 urecsg
Loar Loar
. Busi Un s €
:_:En:‘tgldnégs S s 17 Unsecured 30. 3 urecgz
Loar Loar
Ki set su 55 Busi Unse26
Finance 02;5 S s 16. 5 Unsecured 28. 4 urec05
Private Loar Loar
. Busi Un s €
Eggﬁmal 835 S s 17 Unsecured 30. 3 urecgg
Loan Loar
Busi Un s €
E?;’Q?‘r’val 325 S s 17 Unsecured 40. 7 urecig
P Loan Loar
. Busi Un s €
fr:n:trzan S;S S 16.5 Unsecured 50 urec;"g
Loar Loar
Busi Un s €
'gztra (L:?Fn535 S s 15.5 Unsecured 60 urecgg
' Loar Loar
28 Busi Unse46
Yes Bankozé3 S s 15.5 Unsecured 50 urec55
Loanrn Loar
HDFC Ban|25. Ve hi . Secy5b.
Eicher 022 |e Lc7'01 Secured Against Ve|l4.5 d Lds
HDFC Ban|25. Ve hi . Sec|(
Loan (Tal021 |e Lc8'65 Secured Against Ve|5.7 d Lo 8
HDFC Ban .
. o 21. Ve hi . Secdy7.
t;;w:;(tlezdz 023 |e Lc9'24 Secured Against Ve|l0 d Lds
Wor K .
HDFC Ban|05.0ng 2.60%+§2Cg;ffsaga:2§: 22 L5 0 SeCLég
Limited 024 |CapilRepo R P P . d Lq_°
| guarantees of dire 9
Wor K .
HDFC Ban|21.0ng |2.25% jgcg;ffsaga:2§: 22200 SeCLis
Limited 023 |CapilRepo R P P . d Lqg.,°
| guarantees of dire 3
Wor K .
HDFC Ban|04.1ng |2.40% jgcg;ffsaga:22: 22200 SeCLéS
Limited 023 |CapilRepo R P P . d Lq._°
| guarantees of ire 3
Wor K .
HDFC Ban|20.1ng |2.37%|>6¢ured against bo secyt?
. . . deposits, plant an|{1200 46
Limited 023 |CapilRepo R . d L
guarantees of dire 81
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wo r K Secured agains bo
HDFC Ban|15.0ng 2.21% | o0 L E 9 oo anliso |Secdos
Limited 022 |CapilRepo R P P d Lq40
| guarantees of ire
Wo r K Secured agains bo
HDFC Ban{01. 0 ng 2.35% deposit g | an anl100 Secuy67
Limited |022 |CapilRepo RSP P d Ld98
| guarantees of dire
Wo r K .
HDFC Ban|19.1ng |2.09% jgcg;i? aga:;it 22200 SeCLé4
Limited 022 |CapilRepo R P P d Lq,°
| guarantees of ire 8
Wo r K Secured agains bo
HDFC Ban|{29. 0 ng 2.67% deposit g | an anl100 Secy63
Limited |023 |CcapilRepo RCOEP P d Ld86
| guarantees of ire
Wo r K .
HDFC Ban|07.1ng |2.75% igcg;i? aga:gi: 22 5750 SeCLig
Limited |2019 Capil+Repo P P . d L
| guarantees of dire 47
Loan from related parties*
(I'n Lacs
Name of the Lender Closing balt@8nuex®0as on 30
Arun Gupt a 231. 74
Chirag Gupta 99. 71
Kastoor Chand Gupta 52. 35
Nitasha Gupta 64. 10
Piyush Gupta 124.10
Rajesh Gupta 86. 56
Ri dhi ma Gupta 32.53
Sangeeta Gupta 129. 33
Vani Gupt a 104. 30
*As per the agreement between the company and the |l ender,
the company and the | ender

** These

Your s si

Fov. V Bhall
Chartered

Pankaj
Partner

Me mber ship

Bhall

ar e

ncer el

a &

a

No:

unsecured

y ’

Co

Accountants

534281

UDI R5534281BMI SZU3707

Da tle5:.
Pl ace:

10.
Ludhi ana

2025

Loans
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CAPI TALI SATI ON STATEMENT

The following table sets forth our capitaluBmat2 ®h5 dend vas
for the issue. This tabl dMammlgrelnment & sr dad ciurs sé¢ @omj amadt iAom |
Results of R@fsdragteidorrd naficiaRlds KnFaomaR@@®nd5 respectively
Red Herring Prospectus.
(Rs. in L
Sr. No Particulars Pre-issue Postlssue
Debts
A Long Term Debt* 2974,51 [ o]
B Short Term Debt* 4244,38 [ o]
C Total Debt 7218,88 [ o]
Equity Shareholders Funds
Equity Share Capital 1341,01
Reserves and Surplus 1909,23
D Total Equity 3250,24
[ o]
Lon_g Term Debt/ Equity 0.92
Ratio (A/D)
Total Debt/ Equity Ratig
/D) quity 2.22
Notes:
* The amounts are considered as outstanding a9.06.3025
Post issue figures are not available since issue price is not yet finalized
This space has been |l eft blank intentio
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MANAGEMENT DI SCUSSI ON AND ANALYSI S OF FI NANCI AL CONDI TI1 O

The following discussion is intended to convey mana@gemen
the peri dMarenhd e2®BBc h3 202Maracnhd 230123. One should read the
our financial condition and results Refstapeerda tFii mrasd ciiorm| cpdany
18@f the Draft Red Herring Proslpeckiusg Fhatsemésttasanodnr ef
respect to future events and our financial performaeaget al
those described Rnsk hPaeowmefmfgrt teing i Drl &fdt AIRed Herring Pr os
materially from t hosleoockoinntga isnteadt eimme natnsy afnodr wfacrlrdo d kiirm dies t alt
kindly refer tBonweko ckiampg e®dt ati d mdardtssi Dr aft Red Herring Pr
the Restated Financial I nformation of our Company used i
Our financial year ends onurMagessh @Btlherfwieae hstyataed, Aalkclbrde
are t emotnhteh 1p2eri od ended March 31 of that year.

his section, unl ess the context otherMadburefnonitec€ra
uded herein arSet amaddaeldoacert i @ r SRasgteamteed s f or period en
31st March 2023 included in thisl8@fatthi Redridérnr Reg P

(9]

Busi ness Overview

Founded in 1997 by Mr. Arun Gupta along with Mr. Raj esh
commer ci al operations in 2013 (blankets), then broadene
transirtoino nleidmift ed pr ocessi ntgo ltoot ha nmfouwlell y hiorutseedgr -aatt @ dLeuydéhn nat
dyeing, printing and finishing with shorter | ead timested:
compadgniuary 2025; the present promoters are Mr. Arun Gu|

To support this shift to eatb-end manufacturing, the Company undertook a structured capex program startirga2lo®y
modern, higkthroughput equipment (e.g., Ptsontrolled multichamber thermabil systems, dyeing units, brushing,
embossing/3D punchin bonding, shearing and printing), along with imported machinery that now underpins the integrated plant
Installed capacity scaled to ~75,00,000 KGs by FY25 (from ~37,50,000 KGs in FY24), with utilisation reflecting -the istep
capacity and evolvingrpduct

What we make. The portfolio spans blankets, knitted fabrics (winterwear and +sedtson), sherpa/raised fabrics and select
gar ment s. FY25 revenue was primarily from knitted cl oth
(~4%) and blankets 3%). Sales were predominantly domestic.

How we operate.The Company follows an ordérased, demandriven model—production commences on confirmed orders
minimizing inventory, aligning procurement with sales, and improving workapjtal discipline. Integrated manufacturing and a
clustered supplier base in Lbidna enable shorter lead times and cost efficiency. The model isleB2Rith repeat
institutional/wholesale demand. Td® customer concentration reduced to ~34% in FY25 (from ~41% in FY24), reflecting a
broadening base.

Capacity and utilisation. Capacity has scaled materially in recent years to 75,00,000 KGs (FY25). Utilisation moderated to ~65%
in FY25 (vs. ~80% in FY24) due to step in installed capacity and product mix.

Competitive positior-key strengths.
1 Vertically integrated plant with modern machinery enabling quality, scale and customization.
9 Strategic cluster location (Ludhiana) for reamaterial access, skilled labour and logistics.
1 Orderbased production model that supports efmlv discipline.
1 Experienced promoter group and trained operating teams.
Growth strategy.
1 Technical textiles: invest in specialized processing to serve highgegin industrial uses (auto, construction, home
improvement, healthcare).
1 Market expansion: deepen domestic distribution; revive exports through compliance readiness and service levels.
1  Working-capital optimisation: leverage eafhayment discounts on yarn and tighten eashversion cycle.

The facility operates with sanctioned power load and thermal systems (boilers/thermopac) and recycles treated wateif ffom the
for select uses and vegetation, reducing freshwater draw.
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This overview should be read in conjunction with the detailed sectionsditRd s k
see pagd82

aBusiness

particular, the sensitivities relating to forwdmbking statements

Bee padg@®5r BKibnanci al I nf c

s e el23pfahgséraft Red Herring Prospectus, for a full understanding of the context, and in

Material Developmentsafter Last financial Period that may affect the future results of operations

In the opinion of the Board of Directors of our Company, since the date of the last financial statements disclosedaih R&d Dr
Herring Prospectus, there have not arisen any circumstances that materially or adversely affect, or are likehho@ibitakility

of our Company, the value of its assets, or its ability to pay its material liabilities within the previous twelve maeghisagx
disclosed below:

1. The Company has issued
Share held by the
on June0R2%, and was made

Bonus
Sharehol der s.

Sh

out of

ares in the ratio of 4
The | s-©O@uei wasy a@Gemher alze
the reserves and/ or an

Further, the Board confirms that there are no changes or events which are expected to result in any future liabil@iempéiye
other than those already disclosed in this Draft Red Herring Prospectus.

Key Financi al performance (Il n Lakhs)

. Madhur Knit Crafts L
Key Performance | ndicator

3 u-ab5 3Ma25| 3MMa+24| 3Ma+ 3

GAAP Financi al Measures
Revenue from operations 6,522, 17,163 10,83§ 8,932
Yeommyear growth in Revenu i 58.36| 21.33| 15. 41
PAT 301. 7 1,103 170. 4 90. 31
PAT Margin (%) 4.63% 6.43%9 1.5709 1.010
Net Worth 3250. 2,948 1,624 1, 453
Debt 7,218, 6,719 5,778 3,417
Current Ratio 1.41 1. 48 1.41 1.33
DefEtqui ty Rati o 2.22 2.28 3.56 2.35
No#GAAP Financi al Measur es
EBI TDA 707. 3 2,327 804. 4 551. 1
EBI TDA Margin ( %) 10. 84 13.56 7.4209 6. 179
ROE ( %) 9.28% 37.42 10. 49 6. 2109
ROCE ( %) 10.03 33.49 13.09 13.78
Cash Profit after tax 366. 3 1,340 349. 0 254 .7
Operating Cash fl ow -265. 3 177,01 597.0 4. 78
Operational Measures
Trade Receivabl e Days 8 2 81 95 57
Trade Payabl e Days 43 438 56 64
Il nventory Days 61 119 108 155
Cash Conversion Cycle 100 153 148 148
Not es:
* Revenue from operations is the total revenue generated

Yearonyear growth in Revenue from Operatidns cal cul ated by comparing the rev
previous year

PAT is calcul ateédaasERpehsedobefore tax

PAT Margin is calculated as PAT for the period/year diwv
Net worth has been computed as sum of share capital and
Debt is calculated as the sum of aitler o arawismhgbsotrorfo wihneg ¢
Current Ratio is calculated as Current Assets divided b
Dedtgui ty Ratio is calculated as Total Debt divided by &
EBI TDA is calculated as Profit before t-@Qtxher Delpmeecmati o
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« EBI TDA Marginé is calculated as EBI TDA divided by Reven
e Return on Equity is ratio of Profit after Tax and Share
e Return on Capital Empl oyed is calculated as EBIT divide
Liability.
e Operating Cash Flow is the restated cash flow of our op
e Trade Receivable Days are calculated by dividing the to
multiplying (tdare 9ksfudert tlye 36tub period ending June 2025
e Trade Payable Days are determined by dividing the total
out come( dory BI65f or the stub period ending June 2025)
e Il nventory Days are determined by dividing the total i nv
36Gor 91 for the stub period ending June 2025)
e« Cash Conversion Cycle is determined by adding Trade Rec
Days from the total
Factors affecting our results of operations
Our business is subjected to various risks Rindk ulmadbteggrad ni
on Rdgfe this Draft Red Herring Prospectus. Our results of
including the foll owing:
1.0ur ability to successfully i mplement our strategy, our
2.Fail to attract, retain and manage the transition of o1l
3.0ur ability to protect our intellectual property rights
4. Failure to comply with regulations prescribed by authoi
5.lnability to successfully obtain registrations in a ti:r
6.General economic and business conditions in the markets
7.0ur ability to effectively manage a variety of busgitmes
our operations;
8. Recession in the market;
9.Changes in |l aws and regulations relating to the industrt
10Failure to adapt to the changing technology in our in
condition;
l1l1Failure to obtain any approvals, |licensees, registratic
l12Changes in political and soci al conditions in Indsaobr
Il ndia and other countries, inflation, defl ation,priuaasait i
130ccurrence of natural disasters or calamities affecting
l14Conflicts of interest with affiliated companies, the pr
15The performance of the financi al mar kets in India and ¢
16Any adverse outcome in the |l egal proceedings in which \
170ur ability to expand our geographical area of operatic
Significant Accounting Policies
Particul ars Description
Revenue Recogniti
Sr|Partic|Description
N o
1. |Sal e Revenue from sale of go
Goods significant risks and r e\
the buyer and the compan
goods transferred t o a
ownership and nobasnhgwni Bk
the amount of the conside
sale of the goods.
2. [Sal e -
Servic
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3. |Prof
Shar
Reve

4. |Lice
Agr e

BU)CS'_"
1

w|o® S| — —

Sal e

Ot her -
revedau
pl ease
speci f

Ot her |1 ncome
(I'n case the othi{|lsyr, |Particul ars Descriopti
more than 10% of]||No
the bupakfi the sa 1. I nterest | ncome I nt erest
t he natur e of t .
) ) recogni se
recurri nmge ur rnionng )
proportio
stated) :
taking in
t he a
out standi
rate appl
Ot her i n
recogni ze
significa
uncertain
wi t h regaé
amount t
realized
ul ti mate
thereof
Di vidend | ncome -
Gain or |l oss on derec|-
Financial Assets
4 . Ot her r-evenues -
pl ease specify
Property, pl ant 4gProperty, Pl ant & Equi pment are st
equi pment depreciation. Cost comprise the pur
financing costs of borrowed funds a
the period upto date when the asset
Depreciation & udDepreciation on Property, Plant and
in Schedule 11 of the Companies Act
during a period is proportionately
Particul ars Usefufe
Building 30 years
Pl &fEtqui pment 15 years
Furn&Fuxeures 10 years
El ecEgutpament 10 years
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Computers 3 years
Of féqgwei pment -

Vehicl es 8 years
I ntangi bl e Assets 4 years

Goodwill & Intandlntangi ble Assets are stated at <cos|
amortized over their respective indi
from the date they are availabl e for
Sr.|Particul ars |Description
N o

1. | Reseé&rch Not applicabl e
Devel opment

2. |Goodwi I |

3.|Trademar k

Finanamisalr ument s N A

F a Va | Measurement N A

Leases Assets acquired on | eases wherein 3
ownership are retained by the | esso
paid for such | eases are recoghni zed
|l ease

| nc olme The accounting treatment foll owed f
and deferred tax. Current tax is th
payable in respect of taxable incom
the I ncome tax Act, 1961.

Deferred tax is the tax effect of
accounting income that originate in
more subsequent periods. Deferred t
enactedubstantively enacted as at

deferred tax I|iabilities have been

taxation authority.

| mpair ment At each balance sheet date an asses
asset/ cash generating wunit has bee
i mpairment | oss i.e. t he amount by
reverabl e amount is provided in the

Borrowostgs Borrowing costs i n relation t o b o
acquisition or construction of a gqu
assets. Other borrowing costs are r
a e incurred.

Empl oByeenee f i t s (a) Short Term Employee Benefits
Short term employee benefits are re
in the statement of profit and | oss
(b) Post Employment Benefits
(i) Defined Contribution Pl ans
The Employer’s contribution to Prov
defined contribution plan is made i
read with the Employees Pension Sch
recogni eggenseann the statement of
such schemes becomes due and when s
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Particulars Description

REVENUES

Revenudrom Revenue from operations mainly consi st

Operations wor k.

Otherlncome Ot her I ncome primarily comprises inter
deposi hbhackwwpift @excess provision for gra
mi scell aneous i ncome.

EXPENSES

Costof Material Cost of Materi al consumed expenses pri

Consumed Chemicals , Dyeing , Packing etc.

Purchase of Stoek Trade Stock in trade included blanket purcha

Change in inventories of Change in inventories of finished good

finished goods and workin |goods.

progress

Employeebenefit Empl oyee Benefit Expenses include sal al

expenses to provident and other funds, and staff welfare expenses.

Financecosts Finance Costs comprise interest payabl
interest payable to parties, and inter

Depreciatiorexpenses

Tangible assets comprise buildings, plant and machinery, vehicles, electrical install
office equipment, furniture and fixtures, as well as computers and laptops, all of whi
depreciated over their estimated useful lives in accordance withcalpleli accounting
standards.

Otherexpenses Other Expenses comprise manufacturing expenses, including boiler expenses, consi
stores and spares, packing and forwarding, job work/fabrication and erection cf
housekeeping labour job charges, and power and fuel. Administrative and sefigmgses
include audi tor '’ s remunerati on, excha
promotion expenses, commission, printing and stationery, telephone expenses, prof
charges, rent, fees and taxes, repair and maintenance, travellingneegiarece, freight an
cartage outwards, insurance, office expenses, software expenses, discounts, donation|
and water charges, provision for doubtful debts and advances, loss on sale of proper|
and equipment, and other miscellaneous expgense
Taxexpenses Tax Expenses comprise current tax, deferred tax, and prior period taxes.
Result of operations
The following table sets forth select firmBdnudi plerdatda efnrde
2025 andrifsoccraltshe2025, 2024 and 2023, the components which
year s.
(I'n Lakh
Particul al3@un % off 3dMar+ % of|l 3dMar+r % ofl 31 % of
25 Rev el 25 Rev e | 24 Revel Ma+2 3| Rev e |
I ncome
Revenue from 6,52, 99.9(17, 14 99. 10, 83 99. 8,93]| 99
Ot her i ncome 1.0 .02 12.5 .07 2. 17 .02 23.( 26
Total | ncome 6,52/100.¢27,171200.4¢10,84100. (8, 95(100. (
Expenses
Cost of Mater|5,06]| 77.6(12,19 70.7|8,112374.8(6, 41| 71.6
Purchase of S - - 17.7/ 0.10 53.9 0.50 36.45 0.41
Change i n lq 22.9(0.3((260f(2.5](161) (1.4 546.] 6.10
Finished Go o |
Progress & St
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Empl oyee bene|l 145.] 2.23| 411. 2.39 372. 3.44 253.|] 2.83
Finance costs| 240.|] 3.68f 614. 3.58 429. 3.96/310.|] 3.46
Depreciation 64.4g 0.99 237. 1.38 178.| 1.65 164.|] 1.84
expenses

Ot her expense| 630.( 9.66]2,51]114.6|1,65715.2(1,13|12.6
Total Expense|6,11{93.8|15,6891.3|10,6498.1(8,85|98. 8
Restated Prof| 403. 1,484 8.67 198.| 1.83] 99. 1.11
t ax

Tax expense

Current tax 98. 9 1.52f 347.( 2.02 33.2 0.31 13. 0.15
Deferred tax .81 0.04 (26.](0.1 (4.8 (0 ( 3. (0.

MAT Credit En - - 64.4 0.38 (0.0(O - -

Total tax exp|l l1l01.|f 1.56| 385.| 2.24f 28.3 0.26] 9.3(0.10
Share of mino - - - - - - -

Restated Profl] 301. 4.63/1,103 6.42f 170.| 1.57| 90. 1.01
t ax
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Parti|FY 2025 vs FY 20214 FY 2024 vs FY 2023
rs
RevenfRevenue from operations|lRevenue from operati on/{
from 10,838.45 |l akhs in FY 8,932.70 Il akhs in FY 2
Operal2025. 2024.
ns Reason for increase il
Reason for increase in Hcompared to FY 23
to FY 24
Shifting -T&war MankEBrdct (
Entd&nd Manufacturing In
The company is in thteemp
I'n FY-28024he company t|lmanufacturing, a strat
integrattea@! otyhar nmanuf ac|value and enhancing ope
Previously, value addit|During the initial p had{
processing.t-ewWlthmamrwmfdaclby increased mar ket den
company now oversees tfthe company was still
cycloen, yfarn to finished capabilities and pri mar
quality, expanding its seqfpirocessed fabrtcag !
mar gi ns. partially integrated s
|l everaged mar ket oppo
To support higher prod{vol umes, and achievegei
economies of scal e, we increase in revenue.
expansi on t hrough tar g ¢
1,342 | akhs, including|[This strategic shift w
Progress of FY 24. eMAscalannual installed capac
doubled from 37.52Hakl 20223 t o 37.5 | ak h-24KGS
KGS in BB%.2Cadacity ut2icapacity utilization
stood at 64.5%, comparedexpenditures of 3.05
reflectiwg oOfie neamgapac|this sewpan | aying t he
enabl ed a shr atmédoied nfacha gr owt h amar chiimghprroduct i
product, i nEdlymihargh know
a | arger portion of our |The table below summar
(Capex) over the past vy
The table below summar.
(Capex) over the past Y{|FinalAnnulAnnu[CapalCape)
i al I nstjUtilfty (Jduri
FinalAnnul]Annu[Capa Capex Year]|d d t he
al Y{l nst|Utilfty (Jduri n CapalCapa i n | N
d d t he ty ty
CapalCapa i n |IN KGS |KGS
ty ty 2022/24,0[18,9/78.993, 5¢
KGS |KGS 2023/00 42 1
2023137,530,080.23,05,1112023[37,5/30,0[80.2/3,05,
2024]00 |64 19 2024{00 |64 19
2024|175, 0(48,3/64.510,81|The capacity utilizati
2025|100 90 840 i ssued by a Chartered B
The capacity wutilizati ol
by a Chartered Engineer
Ot her|Other income increased HOther income decreased
I ncomFY 2024 to 12.56 lakhs|]in FY 2023 to 2.12 1 ak
Cost Cost of materials consu|Cost of materials consu
Mat er 8,112.04 lakhs in FY 2 6,412.48 |l akhs in FY 1
Consu|2025. 20214.
d
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Parti|FY 2025 vs FY 20214 FY 2024 vs FY 2023
rs
Purch|{Purchase of stock in trlPurchase of stock in ti
of Stft 53.92 |l akhs in FY 2024 36.55 lakhs in FY 2023
I n Tr
Chang|Change i n i nventories Change i n inventories
Il nven|progress & stock i n trlprogress & stock in tr4
es 61. 18 %, from ( 161.71) 546.30 Il akhs in FY 20
lakhs in FY 2025, 2024.
Empl ol]Empl oyee benefits expen{Empl oyee benefits expe
Benef 372.51 lakhs in FY 2024from 253.72 1l akhs in H
Expen 2024.
Finan{Finance costs increased|Finance costs increased
Costs|in FY 2024 to 614.13 I 4in FY 2023 to 429. 17 |
Depre|Depreciation and amorti|Depreciation and amort.
i on 32.83%, from 178.57 | af8. 57 %, from 164.47 1 a
Expen|fin FY 2025. l akhs in FY 2024.
Ot her|Ot her expenses increase[lOther expenses 1increasd
Expen|{l akhs in FY 2024 to 2,91 akhs in FY 2023 to 1,
Tax Tot al tax expense incre{Tot al expenses increas
Expen|jl akhs in FY 2024 to 38l akhs in FY 2023 to 10
Profi|Tot al tax expense incre|Restated profit after
Afterflakhs in FY 2024 to 11¢ 90.31 Il akhs in FY 2023
(PAT)
Change in sales mix Change in sales mix
In FY28202d8ur revenue grj|ln FY223p02dur revenue gr
l akhs, primarily driven]|l akhs, primarily drive
mar gin product s. Knittqhi gmargin product s. Kn
increased its share frosegment, increased its
yearear growth of 43.57(recordi-oyearygamowth of
Particull Fiscal Fi scal Particull Fiscal| Fiscal
I n % I n % I n % I'n %
Bl anket 3. 43% 5.10%||Bl anket 5.1009 8. 4409
Knitted 85. 21/ 76. 15 Knitted 76. 15 61.29
gar ment s 6. 45% 13.31 gar ment s 13.31 24. 94
Job work 4. 27 % 4. 85%||Job work 4. 859 4. 989
Scrap 0. 63% 0.59%||Scrap 0.590¢9 0.3509
Capital Depl oyment and
Targeted capital expend
Capital Work in Progres:
and supported oper at i-204
interest costs on these
revenue benefitsctongdE
PBT. I n -FY¥, 20Rdse assé
productive, |l eading to
higher finance costs (
visible wuplift in EBI T.
26. 67 | akhs df PAThgr owmp

|l mprovements 1in

Cost St i
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Parti|FY 2
rs

025 vs FY 2024 FY 2024 vs FY 2023

Ef fective cost managem
expansi on. Al t hough t ot
10,640.52 | -&Khdg oi n 1BY 7
FY 2084 as a percentage
from 98.17% to 91. 33 %,
over materi al costs 3
efficiencies.
Strategic Initiatives D
Vertical integration, 5]
added producti on d rtoevre
manuf aeftmwomngyarn proce
f abraiddded 2.5% to gross
full val ue <chain. Capalk
installed capacity thro
| akhs, enabl ed higher 0
This expansion supporte
mar gin product s, such
dominate the sales mix.

Liquidity and capital resources

Sr. | Particulars Description

No.

1 Capital Hi storically, the company’s primary capi-t

Requirements [i ni ti ati ves. These requirements have been

requirements depend on factors such as the pace of growihnstan of production capacit
investments in higimargin product lines, and scaling operations to support@edd manufacturing
It may explore additional equity or debt financing in the future to fund strategic initiatives and 4
growth. The comany believes it has sufficierésourcedo meet current obligations and anticipaf
capital needs over the ndetv months.

2 Liquidity Historically, liquidity requirements have been to finance working capital, production activities
met through borrowings and equity infusions. Aslohe 30 202 5, t h e 3,02 lakimspirg)
cash85l akhs in ot her 424438 lkakhdiradutatandireg Shddrna bodowings
Considering expected cash flows, benefits of recent capacity expansions, and proceeds from
the company believes it has sufficient liquidity to meet current obligations and anticipated W
capital needs over theextfew months.

CashFlows
Particulars 30 June| 2025 2024 2023
2025

Net cashfrom operatingactivities -265.38 | -177.11 | -597.05 | -4.78
Net cashfrom investingactivities -1.32 -438.42 | -1,340.92| -132.20
Netcashflows from financingactivities 258.73 | 606.00 1,949.68 | 129.41
Netincrease(decreasen cashandbankbalance -7.97 -9.53 11.70 -7.57
Cashandcashequivalentattheendof theyearend 3.02 10.99 20.52 8.82

Assessmenbf CashFlow

a. CasFh dw dOper ati ons
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Particulars

2025 comparedo 2024

2024 comparedo 2023

Profit beforetax

Profit before Tax increased K
1,289.95 | akhs
|l akhs) as compar e
FY 24.

Profit before Ta
| ak hs i n FY 24
compared to 99. 6

Adjustments

Depreciationand
amortization

Depreciation & Amortization expens

increased by 58
( 237.20 |l akhs) a
lakhs in FY 24.

Depreciation & Amortization expens

increased by 14
( 178.57 lakhs) 4
lakhs in FY 23.

Other non-cash (income)/expenditure

Other nonrcash (income)/expendituf
increased by 0.
( 0.84 |1 akhs) as
24,

Other norcash (income)/expendituf

increased by 0. 4
as compared to nd
FY 23.

Loss on sale of Property, Plant and

Loss on sale of Property, Plant a

Loss on sale of Property, Plant a

Equipment Equi pment i ncr eaq Equipmentremained Nil in both FY 2
FY 25 ( 2.83 | ak|andFY23.
Ni I in FY 24.

Interest Income I nt erest Il ncome I nt erest Il ncome
|l ak hs in FY 25 | akhs in FY 24
compared to 1. 73compared to 6. 33

Finance cost Finance Cost s i n|]Fi nance Cost s i n
|l akhs in FY 25 | akhs i n FY 24
compared to 429 . |compared to 310.

Other Income - -

Provision for Gratuity -

Foreign Exchange Fluctuation - -

Bad and Doubtful Debts Provision for Doubtful debts §
Advances increase
FYy 25 ( 15.95 1 a
Nil in FY 24,

Advances Written Off - -

Operating profit before Operating Profit before Workin{ Operating Profit before Workin

working capital changes Capital Changes i|Capit al Changes i
lakhs in FY 25 (|l akhs in FY 24
compared to 804 .|]compared to 567.

Working Capital

changes

Increase/ (Decrease) - -

in provisions

Increase/(Decrease) Trade & Other Payables (includirl Trade & Other Payables (includir

in trade payables provisions) incrgprovisions) incr g
in FY 25 ( 373.3(in FY 24 (increa
t o 56.59 |l akhs iflcompared to decr 4§

in FY 23.

Increase/ (Decrease) in other - -

financial

liabilities

Increase/ (Decrease) - -

in other liabilities

(Increase)/ Decrease I nventories incr{l nventories decr

in inventories lakhs in FY 25 (lakhs in FY 24 (
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compared to decr g

lakhs) as compared to increase

in FY 24, 438.68 | akhs in
(Increase)/ Decrease Trade Receivables decreased | Trade Receivables decreased
in trade receivables 809. 89 Il akhs in 1,942.03 | akhs i
lakhs) as compared to decrease 1,816.55 | ak hs)
1,816.55 lakhs iflincrease of 125.

(Increase)/ Decrease in other
financial

assets

(Increase)/ Decrease Loans, Advances and Other Ass{ Loans, Advances and Other Ass

in other assets increased by l4({increased by 12
( 347.55 lakhs) d( 199.34 1 akhs) 4
lakhs in FY 24. lakhs in FY 23.

Cash (used in)/ generatedom Cash Generated from Operatif Cash Generated from Operati

operations Activities improvActivities decr ed
FY 25 (outflow o|FY 24 (outflow o
compared to outflljcompared to inflo
FY 24. 23.

Incometax paid (net I ncome Tax Paid I ncome Tax Paid

of refund) |l akhs i n FY 25 | akhs in FY 24
compared to 33. compared to 13. 3

Net cashflow (used
in)/ generatedfrom operating
activities

Net Cash Generated from/(used

Operating Activities improved b
419. 914 |l akhs in
177.11 | akhs) afg
of 597.05 | akhs

Net Cash Generated from/(used
Operating Activities decreased |

592. 27 | akhs in
597.05 Il akhs) af{
of 4. 78 | akhs in

Casfh dwdmvest ment

Particulars

2025 comparedo 2024

2024 comparedo 2023

Purchaseof property,
plant and equipment

Purchase of Property, Plant a

Equi pment decr easts
in FY 25 ( 454. 45
1,319.95 | akhs i

Purchase of Property, Plant a
Equi pment increas
in FY 24 ( 1,319.
t o 133.55 | akhs

Purchaseof
intangible assets

Purchaseof capital
work -in-progress

Interest Income

Recei veqd
FY 25
to 1. 73

Il nterest
| ak hs i n
compared

Recei vedqd
FY 24
to 6. 33

Il nt erest
| ak hs in
compared

Other Income

Proceeddrom saleof property, plant
and
equipment

Sale of Property, Plant and Equipms

increased by 20
( 22.56 | akhs) a
lakhs in FY 24.

Sale of Property, Plant and Equipmd

Investmentsin bank
deposits

Bank balances not considered as ¢
and cash equivalents decreased
10.86 | akhs i n H

compared to 24 .7

decreased by 2.

( 2.00 Il akhs) as

lakhs in FY 23.

Bank balances not considered as ¢

and cash equivalents increased
15.37 lakhs i n H

compared to 9. 33
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Proceedsrom bank
deposits

Sale ofinvestments

Purchaseof
Investments

Loans and advances received/(given)

Net cashflow (used in)/generated
from

Net Cash Generated from/(used
Investing Activities improved by

Net Cash Generated from/(used
Investing Activities decreased Q

investing activities 902.50 | akhs i n 1,208.72 1 akhs i
438.42 |l akhs) agq 1,340.92 l ak hs)
of 1,340.92 |l akhoutfl ow of 132. 2

CasFh dw dmnanci ng

Particulars 2025 comparedo 2024 2024 comparedo 2023

Interest paid on Finance Cost incr|{Finance Cost incr

borrowings in FY 25 ( 594.00/in FY 24 ( 411. 33
411.33 | akhs 1in 310.01 | akhs in

Interest paid on lease - -

liability

Dividend paid - -

Net Repaymentof long-term Net Proceeds from Long Terj Net Proceeds from Long Ter

borrowings Borrowi ngs decre{Borrowings incre
|l akhs in FY 25 | akhs i n FY 24 (
compared to 1,80/lcompared to 355.

Net Repaymentof short-term Net Proceeds from Short Ter[ Net Proceeds from Short Ter

borrowings Borrowings increaBorrowings increa
in FY 25 ( 777.18{in FY 24 ( 551.21
551.21 |l akhs in 83.92 Il akhs in F

Paymentof principal portion of lease
liabilities

Proceeds from Share Capital

Proceeds from Share Capital (includi

Securities  Premium) increased
221.04 |1 akhs in
as compared to N

Proceeds from Share Capital (includi
Securities Premium) remained Nil
both FY 24 and FY 23.

Net cashflow (used

Net Cash Generated from/(used

Net Cash Generated from/(used

in)/ generatedfrom financing Financing Activities decreased K Financing Activities increased b
activities 1,343.638 Il ak hs 1,820.26 | akhs
|l akhs) as comparell akhs) as compar ¢
FY 24. FY 23.
Contingent Liabilities and Off-BalanceSheetArrangements
Particulars June 30 2025 2025 2024 2023

Contingent Liabilities

- StandbyLetterof
Credit

- BankGuarantee
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- Income Taxelated matter

1.00

Commitments

- Borrowings

- Leaseliabilities

- Estimated Amount
of contracts remaining to
be executed on capital

account (Net of Advances)

40.88

46.23

335.38

Contractual Obligations & Commitments

Particulars

Carrying
Amount

< lessthan

1year

years

>3 years

As at Stub Period

- Borrowings

- Leaseliabilities

- Estimated Amount of
contracts remaining to be
executed on capital
account (Net of Advance|

40.88

RelatedParty Transaction (In Lakhs)

Particulars

June 30 2025

2025

2024

2023

RelatedParty - Asset
transactions

asa % ofTotal Assets

RelatedParty - borrowings
availed/(Repaid) (Net)

1.08

214.43

33.88

-7.92

asa % of Total borrowings

0.01%

3.19%

0.59%

-0.23%

RelatedParty - Revenue
Transactions

786.77

590.05

125.75

95.73

asa % ofTotalIncome

12.06%

3.44%

1.16%

1.07%

RelatedParty - Expense
transactions

539.56

4138.84

1259.52

1170.53

asa % of Total Expenses

8.82%

26.38%

11.84%

13.22%

RelatedParty - Issueof
Equity

asa % of Total Equity

Customer Concentration

Particulars

June 30
2025

2025

2024

2023

Top Customer(as% of total revenues)

12.09%

4.86%

10.84%

7.20%

Top 3 Customergas% of total revenues)

34.51%

14.11%

24.42%

19.72%

Top 5 Customergas% of total revenues)

42.46%

21.49%

30.41%

30.45%

Top 10 Customergas% of total revenues)

53.25%

34.15%

41.45%

48.50%
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Supplier Concentration

Particulars June 30 2025 2024 2023
2025
Top 3 Supplierg(as% of total purchase) 33.53% 34.70% 27.46% 29.70%
Top 5 Suppliergas% of total purchase) 44.80% 42.79% 35.69% 42.60%
Top 10 Suppliergas% of total purchase) 61.35% 54.23% 51.74% 64.13%
Our Company confirms that none of our foreign cust oinmeglsy,c
there is no materi al i mpact on our operations on aEcsaal
2023, a portion of our sales was derived from exports, wl
Auditors Observations
Financial Nature of Adverse Details of C o mp a negpdnseo Impact onthe
Year / Observation (Reservations, | Adverse reservations,qualifications, financial
Period qualifications, adverse Observations adverse remarksor mattersof | statements
remarks, matters of emphasisjncluding any and financial
emphasis or OtherMatter) corrective measures position of the
Company
NA
Date Event Impact on Mitigation Factors Future Liabilities arising
the due to the event
Financials
NA

FACTORS THAT MAY AFFECT THE RESULTS OF THE OPERATI ONS

a.Unusual or infrequent events or transactions

Except as described in this Draft Red Herring Prospeetus

periods under review that, in our best judgment, would b,

b.Significant economic changes that materially affected c

Ot her than asRidek cFRad dteqdri &1 ni2thhfe othh ipsagler aft Red Herring Pr«

are no known significant economic changes that have or t

income of our Company from continuing operations.

c. Known trends or uncertainties that have had or are expected to have a material adverse impact on sales, revenue or
income from continuing operations

Ot her than as described in this DrafRi REdFHeomobhRgeRBRspe L ¢

to our knowledge, there are no known trends or unceuésin

or income from continuing operations.

d. Future changes in relationship between costs and revenues in case of events such as future increase in labour or material
cost or prices that will cause material change

Our Company’'s future costs and revenues wil/l be deter mi ni

e. The extent to which material increases in net sales or revenue are due to increased sales volume, introduction of new

products or services or increased prices
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The increase in revenue is by and large linked to increase in volume of all the activities carried out by the Company.
f. Total turnover of each major industry segment in which the Issuer Company operates

Our Company is engaged in Textile industry.
(I'n Lakh:

Particulars June 30 2025 Fiscal 2025 Fiscal 2024 Fiscal 2023
Amount In % Amount In % Amount In % Amount In %
Blanket 228. 3.51 589.04 3.43% 552.76 5.10% 754.15 8.44%
Knitted Cloth 6046. 92. 7( 14,625.61| 85.21% 8,253.03 76.15% 5,474.73 61.29%
garments 4.37f 0.07]| 1,107.53 6.45% 1,442.98 13.31% 2,227.83 24.94%
Job work 203. 3.12 733.39 4.27% 525.84 4.85% 444.79 4.98%
Scrap 38.9 0.60 107.94 0.63% 63.84 0.59% 31.19 0.35%

Rel evant industry data, as avai lCuldInad,ushasg o0b ée 0dinhtisibgil e
Red Herring Prospectus.

g. Status of any Publicly Announced New Business Segments

Except as di scDas e 8 umonpagkBobtisissDeaftRed HherrifigProspectus, our Company has not publicly
announced any new business segment.

h. Seasonality of the Business

Our business is subject to seasonality. We experience higher demand for our winter wear products in the months letding up tc
winter season and during epflseason sales. For a detailed understanding, please refer@dRthes k  éngage2b of this

Draft Red Herring Prospectus.

i. Any significant dependence on a single or few suppliers or customers

Qur Company is significantly dependent on aRifsekw fsauopbpd pi aegre:
of Draft Red Herring Prospectus.

j.  Competitive Conditions

Competitive conditions hav@urbeRuis idn@usecs) 4 si'el diosnt mpRaBgada @ fo ntsh it
Draft Red Herring Prospectus.
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SECTI ON LEIGAL AND OTHER | NFORMATI ON

OUTSTANDI NG LI TI GATI ONS AND MATERI AL DEVEL OPME

Except as disclosed in this section, there is no ouuttosrtya
authorities; (iii) claim related to direct and ingiuarecani
to the Materiality Policy in each case involving outrh&€moeang
is no pending litigation involving Our Group Compabues,
Company.

Pursuant to the SEBI | CDR Regul ations and Stelpa emMebtegfr aiddlei t2
purposes of disclosure, any pending litigation i nwallaitmg
authorities and statutory authorities, includi nwheoruet:st an:

i .The monetary amount of the claim made by or against the
Litigation where the value or expected i mpact in ter ms
) two percent of turnover, as per the | atest annual
) two percent of net worth, as per the | atest asiemual
e arithmetic value of the net worth is negative; ofr
) five percent of the average of absolute valvueted p
nanci al stat,eameénts of the issuer.

iithe monetary impact is not quantifiable or the amowat i
but an outcome in any such Ilitigation would materially
fanci al position or reputation of the Company.

whi chi)d aeéso vreo ta nmde eatn talder earsiet eoruit a& o9TE

iiany such Il itigation
the operations or financi al position

adversely affect

Except as stated in this section, there are no out sltiatnydi
Policy, outstanding dues to any creditor of our Commday I
payables of the Company as per the | atest restated tthearan
for outstanding dues to any party which is a micro, s ma
information available with our Company regarding staitwm C
Enterprises Development Act, 2006, as amended, as has be:

I't is clatltiftigdttbatnptrieces (other than those issued by
our Company, our Directors or Our Group Compani es osnhpaany,n
our Directors or Our Group Companies, as the case maoyr be
government al authority or any judicial authorityef oanyss
proceeding that may be commenced. Al Il terms defined in a

OUTSTANDI NG TAXATI ON MATTERS I NVOLVI NG OUR COMPANY, C
SUBSI DI ARI ES

l1.Litigations invdlving the company:
Outstanding Litigations against the Company

1. CrPmooa@aédi ngs

2. Actions by Statutory/ Regulatory Authorities:

Sr. Assessmen|(Type of Demand / AAmount ( Status
20 2234 TDS Defaul't 0.04 Pending /
2 0 2245 Adjust ment under §0.57 Pending
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3 2 0 2245 TDS Default 0.92 Pending /
2 0 2256 TDS Defaul't 3.20 Pending /

Assessmenti2¥&eb6 DPDepbault:
For A¥Y22028Bhe I ncome Tax Department has recorded a TDS de
company disputes the liability and the matter is current

Assessmenti2¥daij uz@2ne nt wunder Section 143(1)(a):
For A¥Y2202d4 demand of 0.57 Il akhs has arisen due to an a
the processing of the return. The company has neither di.

Assessmenti2¥eb6 DORA4ul t :
I n addition to +2hbe arkboSv e,e ffaarl tAY a2mMa2wvnt i ng t o 0.92 1| akhs
has disputed this amount, and the matter is under review

Assessmenti2edeps PDeP&aul t :

For AY2@02& TDS default of 3.20 I akhs has been reported.
revi ew. No | egal proceedings have been initiated.

Based on information from the TRACES portal of the I ncon
against the Company. After the restated period, t he Comp
| akhd siput ed by the Company, which does not recognize any
has not yet been formally resolved or closed by thl tlbimp
i 88 .

30t her materi al pending proceedings

Ni |

Outstanding Litigations by the Company

1. Criminal Proceedings

Madhur Kni t Craft Pvt . Ltd. VS. Vafui nhalweagrnse( Bmagnri &
Negotiable Instruments Act read with Section 420 1|1PC

On -2024, Madhur Knit Craft Pvt. Ltd., Ludhiana, issued
the dishonour of nNine-, chegues towalridsg se12 )| &me®49/of out
Supersoft. The cheques were dishonoured on presentation
“Funds I nsufficient?”) -0a8s02pdler Tbhaen kn omme ncces addteeggde dl S0 f f ences
I nstruaenarsd ASection 420 I PC, calling for payment within
accused has appeared in the nra®025, had paesudnhntetbetdhto
undect 5o 01f43t he NI Act for depositing 20%o0¢6f fiked &ddqbea
2025.

M/ s Madhur Kni t Crafts PCtimLbhdl vase3VWntnrteBbaati onal 38

M/'s Madhur Kni t Crafts-12VR3 KtChs efCiDMEPd BOMAaAaAETHHELOBO/ 20
I nternational Pioneer in Textile Solutions under Seichgon
20, 00O h@0OeCheques were issued by the accused towards repa
the purchase of machines, but were d-D&MWEMquri esd.ueTh e uhkmmo'nl
and the watiteredsfdm20828ring on O

2. Other material pending proceedings

M/ s Madhur Knit Crafts Pvt. Lumddervssedt/isorPolod aofWoMSMBE | n

M/'s Madhur Knit Crafts Pvt. Ltad(.cofmplreidsian-gab ad4pbmi5h8o,i8p3nlk/ic a m ¢
as interest) against M/s Pooja Wollen I ndustries under S

244



200
202

2.Litigations

Out

6
5

standing

Cr

Ot

Ot

Ot

Ot

bef

i mi

tio

her

and

i mi

her

ore MSME Samadhan
is currently

I nv aNXi

ng

nal Proceedings

ns by Statutory/

materi al

t h

pending

i ng LS$utbhisg atiiaarys

nal Proceedings

materi al

by

pending

Comp aSwwb shieekd away

I GATI

anding Litigati
i mi nal Proceedi
tions by Statut
her materi al pe
anding Litigat:i
i mi nal Proceedi
her materi al pe

t

(0]

(o]

n

n

he

(Appl i catid N0 .NoT h eP Biia2tBt0eDrOb®R D H /
pending adjudication.

e Subsidiary

LitSghsidinarwgainst the

Regul atory Authorities:

proceedings

t he

proceedings

date of filing of this

ns ag
gs
ry/
ding
ns by
gs
di ng

OMNMSLVITN&® ROMOTE&ERFT HEEOMP ANNI L

ai nst the Promoters

Regul atory Authorities:

proceedings

the Promoters

proceedings

| TI GATI OMSLVDNBECTO®RIS HERARROMOTERS) :

245

Dr aft

Red



Outstanding Litigations against the Directors
1. Criminal Proceedings

Ni |

2. Actions by Statutory/ Regulatory Authorities:

|l ncorrect Claim and I nconsistent Il ncome Entries

For Gurpreet Kaur -2(0As s @shsemd mtc oYheea rT a0 1d%spsauretdmean tc,0 nCrR+@E Beant
2019 under Section 143(1)(a) noting inconsistencies and
30R2019) , i ncl uaifrfg oif nccairrremntt syeetar | o s sheesd u(l e2 8516 4(7 )1 ,abn2d0
Ms. Gurpreet Kaur, W& 1P vteon r3e0 pdanyds ofrr dml1le6 a revised r e
wiht t he proposed adjustments.

3. Other material pending proceedings

Outstanding Litigations by the Directors

1. Criminal Proceedings

Ni |

2. Ot her materi al pending proceedings
Ni |

5.L1 TI GATREDNATITNIG HEGROUPNT I TINE &:
OQut standing LitGgamptdnd essgai nst t he

1. Criminal Proceedings

2. Actions by Statutory/ Regulatory Authorities:

3. Ot her materi al pending proceedings

Out standing LGrtomatiitoress by t he

1. Criminal Proceedings

Criminahdeas 8lexx&,i 0in39, 141 and 142 of the Negotiable Inst

A compl aint beari ngC@ARLeA INNDT ~AOT2/44/8C/1COMAh as b e ela me.it leaelgda ibrys tS
Fabrics and Mr. Rajinder Prasad Sharma (Proprietor) mefo
Sections 138, 139, 141 and 142 of the Negotiableal obheqguil
amounting to 49.80 lakhs issued by the accused t owarodms

the complainant. The said cheque was returned unpggiad wiott |
dated February 5, 2024, the accused failed to makecmay mat
before the Hon’ble Court and is next |listed for hearing
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2. Ot her materi al pending proceedings

Ni |

Tax CIl ai ms

Nature of Case Number of Cases Amount | (miviol &hds
Litigations involving the Company

Direct Tax 4 4. 73

I ndirect Tax Ni | Ni |

Litigations involving the Subsidiaries

Direct Tax Ni | Ni |

I ndirect Tax Ni | Ni l

Litigations involving the Promoters

Direct Tax Ni |l Ni |

I ndirect Tax Ni | Ni |

Litigations involving the Directors

Direct Tax 1 0.30

I ndirect Tax Ni | Ni |

Litigations involving the Group Companies

Direct Tax Ni | Ni |

I ndirect Tax Ni |l Ni |

Outstanding dues to Creditors

There are no disputes with such entities in relatibones dae
to such creditors are avail albviwe méwpt henwebsite of our Co
Bel ow are the details of the JQrBdi2O25: where outstanding
Particulars No. of Creditors Amt (In Lakhs)

1.Material Creditorg)® 2 752.65

2 Total Outstanding dues to Micro af 5 4.59

Small & Medium Enterprisés®?

3.Total Outstanding dues to Creditg 172 2404.15

other than Micro and Small & Mediur

Enterprise®)

Total (2+3) 177 2408.75

As certified by V. V. Bhalla & Co, CGhae@cecti@®&mdE2Accountant s,
Not es:

(1)Based on the policy on materiality as defined by the B
consolidated number of credi have hpdnthenagderegdte amounf
2 Consolidated information on outstanding dues to micr
separately providing details of the number of cases and
B Complete detovidrsdowwemabet sabandraeaditors, i f any, inctlhuedi r
amount involved, shal/l be diasovadvs enk.coonn .time website of th
Materi al Devel opment s
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Except as Mamsadomendt iDi scuSisgoinf i&c aAmta |l glswiddl opm2ht shaft ma
future resultena@pséotpheerract ihoanvse been no materi al devel opmen
di sclosed in this Red Herring Prospectus, any cirgumst adi
or profitabialniyt wyroft heuw aCaurmp of our assets or our ability
Disclosures Pertaining to Wilful Defaul ters

Neither our Company, nor our Promoters, and nor Dirkcbor
financi al institution or consortium thereof, in acckorfdan
I ndia. There are no violations of securities | aws commit"

Disclosures Pertaining to Fraudulent Borrower

Our Company or any of our Promoters or Group Companies o

banks or financi al institution or consortium, in terms o
Ot her litigations involving any other entities which may
There is no outstanding I|litigati on, suits, Cr i mi neaclo noormicc
of fenses, tax l|iabilities, prosecution under any eofhict eme
pending against any company whose outcome could affect t
effect on the position of the Company.

I f any ofmebnhhieomabdvkitigations, material devel dpmdnt Re dorH
Prospecathes Company shall i ncor por aReed thheer rrien ge vRarna s pEeaccteupst
asdi scl os,edt haebroevear e no | itigations, materi al devel opment
proviassi cooms date of filing of this Draft Red Herring Prosp

Details of the Past PenaltiesNoltmpAospdd caamltehe Company [/ D
Change in Accounting Policies in the | ast three (3) year:
There has been no change in accounting policies in the |
The Net worth of0JtiRé® ZRe38p024y on 3

We further confirm that except as stated hereinabove:

a)Madkhut he Company, its Promoter, and other Companies w
by SEBI nor has any disciplinary action been taken adgd

b)There is no materi al regul atory or disciplinary act.i
respect of the Promoter of the Company, group company

c)Further, none of the Directstretell whéhCempaoyushasi me
economic offenses, etc.

d)There are no defaults in respect of payment of intere
FI's by the Company, Promoter, group entities, compani
under :

e)There are no cases of l'itigation pending against t h e
interested, whose outcome could have a materially adyv

f)There is no pending |itigation against the Promoboey/
regul ations or criminal offenses.

g)There are no pending proceedings initiated for econot
promoted by the Promoter.

h)There is no outstanding litigation, default s, et c. p
Company including disputed tax liability or prosecuti

i )There are no | itigations against the Promoter [/ Direc

j)There are no criminal <cases filed or any investigatio
by any of the Directors. Furt lehre,etrean evidfh tsteg i Diurse atr
forgeryc etbeomés, etc.
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GOVERNMENT AND OTHER APPROVALS

In view of the | icensecebsj dctpieammd s/siwerrst i/f iapagtrioovrad s/ /r eapi s
bel ow, our Company can undertake this Issue and ofuur tchuer
approvals from any government al or regulatory authoouny
business activities. Unless otherwise stated, rtohsepseec taupsp.r
be distinctly understood that, in granting these aippirloivia
for our financi al soundness or for the cornethnsesdebhil &n
details in connection with the regulatory and | egakKefr al
Regul ation” amegiPohilclgrésenh hpadPe aft Red Herring Prospectus.
I .Material approvalssuem relation to the

Corporate approvals for this issue

a. The Board of Directors have, pursuant Oto2025ochasiampr @
subject to the approval by the shareholders of the Com

b. The Sharehol ders have, Peaptsemnerutrddetrh20e2cst,si ocolnu t6i20 n( 1d)a t(el
2013, authorized the I|Issue

I #Principle Approval

The Company has oIlNS&inded iapprievadalerf rddiBEd [ ] st bssse dhbeu
equity BVMBR®E at nNSHENSdEfs t he Designated Stock Exchange.

Agreements with NSDL and CDSL

The Company has ent erFedriumtro, a2md jtahpRrdelemme@e n tdradle dDeposi |
(CbsL) , and the Registrar and Transfer Agent, wh o, i
dematerialization of its shares.

The Company has al so ertedradriyntd tah? Gdahder eNeanteinotn adla t Seedc
(NSDL) and the Registrar and Transfer Agent, wh o, i n
dematerialization of its shares.

The Company’'s I nternational SddNEriPt5ie®s Olldent i ficati on

I ITMateri al approvals in relation to the Company
Material approvals in relation to incorporation
S. Incorporation Company Identification | Issued by Issued on | Expiry Date
No. Number
1 Original  Certificate of| U17301PB1997PTC020381 Registrar of| 21/08/1997| Replaced by fresh
Incorporation Companies, Certificate of
Chandigarh Incorporation issueq

consequent upon th
conversion of Company
into a public limited

company
2 Fresh Certificate ol U17301PB1997PLC020381| Registrar  of| 30/01/2025| Till cancelled
Incorporation issued t Companies,
Madhur Knit crafts upon itg Chandigarh
conversion from a privatg
limited company to a publi
limited company
Materi al approvals in relation to the business
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S. Nature of | Registration/ Issuing Authority Date of | Date of
No. Registration/ License | License No. issue Expiry
1. Udyam  Registratiof UDYAM -PB-12- Ministry of MSME, Govt. of India 21.12.2020 | Till
Certificate 0012200 cancelled
2. LEI Certificate 03AABCM1402E1Z | Clearing corporation of India 12.07.2021 | 12.07.2026
F
3. Change of Land Us{ Memo No. [2011] Dept. of Town & Country Planning 2011 Till
(CLU) — 6 Kanal 8 Punjab cancelled
Marla (3,872 sq. yds.)
Village Seera
4, Change of Land Us{ Memo No. 568| Dept. of Town & Country Planning 2012 Till
(CLU) — 21 Kanal 15| srp(L)kfar/12ft Punjab cancelled
Marla (2.718 acres)
Village Seera
5. Consent to Operat{ CTO/Renewal/LDH3| Punjab Pollution Control Board 28.05.2025 | 28.05.2027
(Air) 12025/28683738
6. Amendment of Factory LDHOFL5547 Directorate of Factories, Punjg 03.03.2025 | 31.12.2029
Licence to Work as (Department of Labour, Govt. ¢
Factory Under the Punjab)
Factories Act, 1948
7. Consent to Operatjf CTO/Renewal/LDH3| Punjab Pollution Control Board 28.05.2025 | 28.05.2027
(Water) 12025/28683740
8. Fire Safety Certificatg 1211105731 Punjab Fire Services (MC Ludhiang 03.01.2025 | 02.012026
(NOC) Fire/80669
9. DGFT Notification | Notification No. | DGFT, Gol 23.04.2025 | Minimum
support 05/202526 Import
Price
(MIP)
mandated
by
DGFT up
to
31.03.2026
10. Boiler Inspection| PI-4742 Central Boilers Board, India 24.08.2025 | 23.08.2026
Renewal Certificate
11. ISO 9001:2015 060606AR05MA Global Standards 18.06.2025 | 17.06.2028
12. ISO 14001:2015 060606AR06MA Global Standards 18.06.2025 | 17.06.2028
Approval from tax authorities
S. Nature of | Registration/ License| Issuing Authority Date of issue | Date of Expiry
No | Registration/ License | No.
Permanent Accoun Income Tax Depa_rtmen .
1 AABCM1402E Government of India - Till cancelled
Number (PAN)
Tax Deduction ang Income Tax Departmen
2 Collection Account| JLDM04371D Government of India - Till Cancelled
Number (TAN)
Importer Exporter Cod¢ AABCM1402E DGFT, Ministry  of | 20.012012 Till Cancelled
3 (IEC) Commerce (modified AY
16, 2024)
Professional Tay E30AABCM1402E Department of Excise an| - Till Cancelled
4, certificate Taxation, Punjab Stat
Development Tax
Goods and Services Tax (GST) Registration Certificates issued in respect of different states:
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1 | Punjab 03AABCM1402£17F | EXCise & Taxation Dept 01072017 | o o) ooieg
Punjab (migrated)
Labour and Commercial Approvals
S. Nature of | Registration/ License| Issuing Authority Date of issue | Date of Expiry
No | Registration/ License | No.
Empl oy ees’ | LDLDHO041832000 | EPFO, Ludhiana 02.022013 Till Cancelled
Fund Registration
5 Empl oyees’ | 26000477940000100 | ESIC, Ludhiana 01.022013 Till Cancelled
Insurance Registration
I'1'l .Materi al aappppricevdalfsor but not received
The Company has applied for the following key approvals
S. No | Nature of Registration/ | Application No. Issuing Authority Date of
License Application
1 Groundwater Extractior] Not available Punjab Water Resourcqg 28.06.2025
Permission Authority (PWRDA)
5 Hazardous Wast{ 12009271 Punjab Pollution Control Boar{ 27.09.2025
Management Authorization (PPCB)
' V. Materi al eaxpppirroevdalasnd renewall to be applied for
V. Mat eappfovals required but-Nnbt obtained or applied
VI I ntell ectual Property
Trademar ks
I ntell ectouwanle dP rboyp eorutry company
Sr. No.[Trade Mark/|TM Reg|Cl as{Trademar/Date of [Valid U
Ma r k No . Type Regi str g
46 . La’ Penel. 35722324 Wordmar kleO&®017 (18€0&027
47 . La' Peneld. 35722324 Wordmar kl1e0&017 (1808027
48 . La’ Peneld. 35722324 Wordmar k10 &017 (1808027
49 . La' Peneld] 35722224 Wordmarkle@e&e017 o027
50. La' Peneld] 35722424 Wordmarkle@e&017 o027
51. La' Penel. 357224(24 Wordmarkl1eO&®017 (18€0&027
52. La' Peneld. 357224|24 Wordmar k10 &017 (1808027
53. La' Peneld] 35722424 Wordmarkle©e&017 o027
54. La' Peneld] 35722424 Wordmarkle©e&017 o027
55. La' Peneld] 35722424 Wordmarkle©e&017 o027
56 . La' Peneld] 35722424 Wordmar kl1e0&®017 (18€0&027
57. Embr ace 23847524 Wordmark249H&012 (298022
58. Penguin Kas|238475/24 Wordmar k2498012 (298032
59. Antarctica [238475/24 Wordmar k2408012 (298022
6 0. : A 33216724 Device 28972016 |[2807R2026
LA PIN:LL
6 1. Beamer 34879124 Wordmar k2102017 |2102027
6 2. Penguin Aan250389(214 Wordmar k2802013 |[2803033
6 3. A 33216724 Device 28972016 |287R2026
APNI] MAGNUM
6 4. Penguin Rag/357223/24 Wordmarkle©e&017 o027
65. Penguin 374119|24 Wordmar k3102018 (31012028
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66 . Madhur 374119|24 Wordmar k31012018 (31012028
6 7. Penguin Roc/357223/24 Wordmarkl1e@O&017 |[10&027
6 8. Penguin Ros|357223/24 Wordmarkle&017 |1€0&027
6 9. Penguin Roo 35722324 WordmarkleO&017 |1€0&027
70. Penguin Nic374120|24 Wordmar k3102018 (31012028
71. Penguin Suc/374119|24 Wordmar k3102018 (31012028
72. Hi ghway Tif/300312/43 Wordmar O8O 2015 (080 R025
73. gvhéascns'%_ 215580(25 Devi ce 0O&R011 (08O&R 031
1
axsr quau™”
7 4. Dickie Bird215333|25 Wordmar kK010 &011 (0108031
75. () 35722324 Devi ce 1017 |10&027
76 . L\P‘\'“PLATINUM 33216724 Devi ce 28722016 2872026
77. [APNI] MAMA OCLLO 33216724 Device 289872016 (28072026
78. IAPN:I1 SPARTAN 33216724 Devi ce 287016 (2872026
79. IAPNII ROYAL 33216624 Devi ce 2872016 (2872026
80. KAT 969 218399|25 Wordmar 0208011 ([0D8031
81. Dickie Bird225192|214 Wordmar k1942011 (1942031
82. LA P<N-11 33216724 Devi ce 2872016 (28972026
83. La’ Penel. 374119|24 Wordmar k31012018 (31012028
8 4. La’ Peneld. 374119|24 Wordmar k31012018 (31012028
85. La' Peneld] 38688324 Wordmar k230&018 (2308028
86 . KAT 969 218399|25 Wordmar 0208011 ([0D&8031
87. La’ Penel. 38688324 Wordmar k230&018 (2308028
88. La’ Peneld. 437494|24 Wordmar k141 2019 (1112029
89. La’ Peneldi 437494(24 Wordmar k11 2019 (1112029
90. 45465925 Devi ce 2802020 |280&2030
Intellectual Property applications filed by our Company
Sr.|Trade Mar k/ Applic|Cla TrademaDate of A Statu
No . No . Type
8. A 708854 25 Devi ce€ 289 &025 |FORMALI ]
@ CHK PA/{
9. % 708854 24 Devi ce 288025 |FORMALI ]
<\§£//> CHK PAS{
10. A 708854 35 Devi ce 2898025 |[FORMALI ]
@ CHK PAJ
11. <\<3{/> 708854 25 Devi ce 288025 |FORMALI ]
MR T CHK PAS
12. QV/ 708854 35 Devi c¢ 2908025 [FORMALI |
CHK PAS
e
13. ¢ 7088545 24 Devi ceg 289 &025 |FORMALI ]
AV4
MEDHUR KNI
14.|Penguin Asha 346929 24 Wor d ma 31012017 |[FORMALI ]
CHK PAS
Domai ns



Sr. NoDomai n NameRegi stry Domai ([Creation Di{Expiry Dat
1 www. mkcpl . i|lSquarespace 202023 27 0240.2 6

We confirm that there are no |icenses/ approval applied by
that are yet to be applied by the company.

I' T MUST, HOWEVER BE, DI STI NCTLY UNDERSTOOD THMAENTI ONEIRA
APPROVALS, THE CENTRAL GOVERNMENT, STATE GOVERNMENT, RBI
TAKE ANY RESPONSI BILITY FOR THE FI NANCI AL SOUNDNESS 0]
CORRECTNESSANY OF THE STATEMENTS.
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OURGROUP COMPANI ES

In terms of the SEBI | CDR Regul ations and the applicabl e
Standard 24), for the purpose of identification ofmpanyu,j
has considered the companies with which there havee behaptre
ti tRegdt &t ed Finadfdcibalgi nmfilodgghatih?Psg ®r aft Red Herring Pros

Pursuant to a resol utdeopnt egndbse8fod@dr btyheo® upuBpas e afateckidscl osur

|l ssue, a company shal/l be considered material and discl o

1)The investment in the form of equity or | oan by the | s:¢
the most recent audited fiscal period; and

2)the I ssuer has entered into one or more transactiong Wwi
10% of the total consolidated revenue of the | ssuer for

3)Any other company/ entities that the Board may deci de t

ngl vy, based on the parameters outlined aboved tahse
ng companies as Our Group Companies (“Group Compa

Group Companies -of the Company:

Sr . No. [Name of Group Comp|Common Promot|Shar ehdladit mg/|
in Group Co.
1 Star Cottex Limite|None None

I nformation Wi th Regpect to Group Compan

Star Cottex Limited

Corporate I nformati on
Cl N Ul17309PB2019PLC0O50164
ROC Name ROC Chandigarh

Registration NumO050164
Date of Incorpor|{25/10/2019

Regi stered Addr e|P. No. BXXXI 372/ 215, Beant Pur a, Ch
Ludhiana, Punjab, India, 141008

Category of Comp|Company | imited by shares

Subcategory of t|Noggovernment company

Cl ass of Company|Public
Listed in Stock N o

Aut hoChapedal (Rsj10, 00, 000
Paid up Capital 1,00,000

Nature of Busi ness

Star Cottex is engaged in the textile and gar ment riendwasltu
chain from raw materi al sourcing to finished gar men,t tphreo
Company manufactuwgesl anyg seppliles phioghuct s catering to bo
Capital Structure

Particul ars |No of equity shares
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Equity Shares 10,000

Sharehol dsing Pattern

Sharehol der No of equity shal|Sharehol ding Pattern
Vijay Deepak Gu[2000 20. 00%
Keshav Gupt a 2000 20. 00%
Sanjay Gupta 2000 20. 00%
Ajay Gupta 1000 10. 00%
Moni ka Gupt a 1000 10. 00%
Anami ka Gupta 1000 10. 00%
Nitika Gupta 1000 10. 00%
Tot al 10000 100%00

*As on September 27, 2025
Financi al I nformati on

I nformation with respect to reserves (excluding maewahgat |

share and net asset value, derived Sftraom Ctoh e @aru diihtme d asitta nt
year s, as required by the SEBI | G\DARv. Rrekgeu |.atni ons, are ava
Pending Litigation involving the Group Company which has

As on the date of this Draft Red Herring Prospectus,ethe
a material impact on our Company.

Common Pursuits

1.0ur Company and certain of our Group Companies are enga
pursuits and may give rise to potenti al conflict of int

T Nature of ComBmotnh PaursuC8mpeanyotatadx leinmgiatged i n manuf
products

T Reason/ Juslthief ibauastiincers;ses have evolved independently o
promoter initiatives, and the specific focus of each
operates withtargetnombr&etateguss omer bases, and proc
significant overl ap.

T Conflict N&t Winttlesteasndi ng the above, there may arise
opportunities, customer s, suppliers, or use of resou
sectors.

Our Company shall adopt appropriate measures permitte
requirements, ensuring arm's |l ength dealings, and ma
confl i actestofanidntsemaf eguard the interests of our shareh:

2.0ur Group Companies do not have any business iQutrerGrsotu |
Compaary®RestRitrealnci al TINmfeoirBn@d taitcerd Par ty 0 n2agend8firoensspect |

3.Except as Rseestt aftceerdt hFiinmri‘c ibelg oinmfipte8ypeh er enare no rel ated
bet ween our Group Companies and our Company.
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OTHER REGULATORY AND STATUTORY DI SCLOSURES

Aut hority for the offer and details of resolution passed

a. This I ssue has been authorized by a resol Auigast 2®8bHe d

b. The Sharehol ders of our Company have authorised this
(c) of the Comp dA&iMe $ eASatp,0 e2rbled 0 28t and authorised t|
relation to this | ssue.

c. Our Board has approved this Draft Reé®Oadtl2brenrd 5 .Prospec

Corporate Approvals

a.The Company has obNSauincka iatppriloetatt erf rdbaM N [tehi & ol IsICE T
l'isting of EMBRGH athBE®BSdEBGN t he Designated Stock Exchan

b.We have also obtained alll necessary contractual atpiptr loevck
“Government and” ObbgirnAppgoXadfp adghe sn umbaefrt Red Herring F

Aut hori sation by the selling sharehol ders

There are no selli

ng sharehol ders and, consequentl yWatro
of this draft red he

rring prospectus.

Prohi bitEBoln by

Qur Company, Director s, Promoter s, members of the Promot
Promoters Companies, have not been prohibited fr om ealclciensgs
odealing in securities under any order or direction pass
The companies, with which Promoters, Directors or petepDss
or persons in control of any other company have notorbdeeern
or direction passed by SEBI or any other regulatory or g

Prohi biRBbo®o wegr nment al Authority

OQur Company, our Promoters or their relatives (as define
that they have not been decl ared as wil ful def aul t exr sofby
serciuti es | aws committed by them in the past or no proceecf
Our Directors have not been decl ared as wil ful def aaitl it eemr
of securities |l aws committed by them in the past or no p
Compliance with the companies (significant beneficial ow
Our company, our promoters and the members of the promot ¢
Owner ship) Rul es, 2018, to the extent in force and appli

Directors Associated with the Securities Market

We confirm that none of our Directors are associated wi't
against these entities by SEBI in the past five (5) year
Eligibility for the Offer

Our Company is eligible for the Issue in accordanceDR)tHh

Regul ati ons, 2018 as the post ILakihe Paird Copnpaayi tadlsoi £ om
conditi onEMER®H ahb yf N tmé ®ticad k Ex c hangef oorf Ilinsdtiian gL ionfi toeudr Eq

We confirm that:
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a. In accordance with Regulation 260 of the SEBI (I CDR) K
the BRLM to the Issue will underwrite at |l east 15i%mg@f
plea reGemenal “I'nfWnmdmrartwroilddhgt bonspBgaft Red Herring P

b. I'n accordance with Regulation 268(1) of the SEBI (I CD
allottees in the | s20W® odtshegrrwiase,r tthhe ne rotri reequaadp ltioc at |
such money is not repaid within four (4) days from t he
every officer in default dalysl,| ,beod iamhd ef tomrexmiyr ys uacth
prescribed under Section 40 of the Companies Act, 201:

c. In accordance with Regulation 246 of the SEBI (I CDR) [
of t he Red Herring Prospectus/ Prospectus wi t h SEBI
confirmatircerds teos SrEBJuiat the time of filing the Red |
Compani es.

d. I n accordance with Regulation 261 of the SEBI (1 CDR) [
a minimum period of three (3) years from the datar@aetl
maki m@gangement , pl ease r&teaer dlo It'"mMfeonsmeadly eotnh itsi tDreadf t*
Prospectus.

e I n accordance with Regulation 228 (a) of the SEBI (I CD
group or directors are debarred from accessing the caj

f I n accordance with Regulation 228 (b) of the SEBI (1 CI
promoter or director of any other company which is del

g. In accordance with Regulation 228 (c¢) of the SEBI (G
directors is a wilful defaulter or fraudulent borrower

h. I'n accordance with Regulation 228 (d) of the SEBI (1 C
fugitive economic offender.

[ I n accordance with Regulation 230 (1) (a) ofNathsnh@EBI
Exchange of ahMalti iawtia@dnki tEexdc hangei soft hhendDeas iLg nmaitteedd St oc k

] I n accordance with Regulation 230 (1) (b) of the SEBI
depositories for dematerialization of specified secur.i

k. I'n accordance with Regulation 230 (1) (c) of the SEBI
Up
I n accordance with Regulation 230 (1) (d) of the SEBI
are already in dematerialized form.

NSEIl igibility Nor ms

Sr{Particul ar s

N o

1|The post issue paid up capital of the company (fad
As on the date of this Draft Red Heprdami tPalo s (pfedc4l f
Lakhs comp3rdi,sEiQugl2 % Sh-aaed afnd 1 0k pP cCsatpiitsaslu ¢ fpha8ed3
Lakhs c¢colmpor8i,sEgnugt 68 Shares which shall be bel ow

2|Companydés has Net worth at |l east Rs. 1 crore for 2
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Our company has2a9Hil8albio rd mbaknifds k.2 12a0K21IBs o n4. FiThea lf
table reflects the dWdratiHs of the calculation of N

(Rs. I
Det ail s FY 204FY 204FY 2072
Paug share capital 970.00970.00q1072. ¢
Al l reserves created out of thgqg483.8(0654.231875. 7
debit or credit balance of prof
The aggregate value of the acc
mi scell aneous expenditure not W
but does not include reserves -
back of deprecitatoinon and amal g3
Net wor-€h (A+B 1453.4§1624. 42948. ¢
Not e:
T OQur Company wasAuignucstt® gPolu md ed ©ime Compani es Act,
Chandi gdemce, our Company i28 yeaesicehenbe flareao

ProspecNaB with

T The Net worth computation is as perThéedeCdmrmrpamyth
Net worth cOctobecdtr&ndawedBhalChhar& eCGeed Account a

Companyds Net Tangible Assets should be Rs 3 crore

e ASsEhes fodl IRewi g 0t3&b I0

OQur company has Net Tangi bl
|l e Assets.

calcul ation of Net Tangib

(Rs. I
Det ail s 2 052
Net Assets 2948. 5
Less: Il ntangi bl e Assets 0.28
Net Tangible Assets 2948. 2
Not e:
T Net tangible assets computation i s asThpee rCotnhpea ndye

the Net Tangi bl eOaAsoberdé&iMm PM.2 8B hea |IGlbah e&deCe d Acc

The I ssuer satisfies the exchangebs criteria of tr

OQur Company confirms that it has track record of n

The company/ emptoisty i vyveroklréeehgash fl ow to Equity (FA(
the application.

The company has the positive Free Cash Flow to Eql
and FY 2024.

Particul ars FY 20283 FY 2024 FY 2025
Cash Generated fro 8 . 1 56 3. -151.
Less: Il ncome Tax P 13. 33. 26 .
Net Cash Flow from 4] 5907. 177
Purchase of Capita 133. 13109 45 4 .
Less: Sale Proceed 4 . 1 2 . ( 22 .
Purchase of Fixed | 129. 1317 431,
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Proceeds from Tot al 4309, 236 978.
Less: Repayment of

Net Debt Repayment 4309. 236 978.
Tot al I nterest Exp| 310. 411 . 593,
Effective Tax Rate 0. ( 0.1 0. 7
Post Tax I nterest [ 280. 352, 307.
Free Cash flow to 24 . 93. -7 0.

The FCFE computation has been certified by V. V.
15, 2025.

The company/ proprietorship concernl/ reqgi stered f
depreciation and tax) from operations for 2 out of

As per the Restated Financial Statements, our c¢omg

excluding other incowZl.a5khemf opebl & taiBdEiMD askih s2 0 2 4, Fig
551L4khs in3iFie.c,ali i20al | the 3 financi al years pr

(Rs. I

Financial Year FY 2023 FY 2024 | FY 2025
Profit Before Tax 99.83 198.78 1488.4
Add: Depreciation 164.47 178.57 237.20
Add: Interest 310.01 429.77 614.13
Less: Other Income 23.6 2.12 1246
Earning before Interest, Depreciation and Tax 551.11 80440 2327.2

The operating Profit computation has been certifig
October 15, 2025.

Leverage ratio of the company is not more than 3: 1
As per the Restated Financi al Statement s, our 2 .ofngy
t he FiSTchad f2d0121 owi ng table reflects the details of
(Rs. I
Det ai |l s 2 052
Tot al Debt (A) 6719. 9
-Long Term Borrowings 3116. 6
-Short Term Borrowings 3603. 3
Total Shareholders Fund (B) 2948.5
-Padugp share capital 1072. 8
-Reserves and Surplus 1875. 7
Leverage ratio (A/ B) 2.28

The Leverage Ratio computation has been certified
October 15, 2025.

Confirmation Regarding Regulatory Compliance and T

T We hereby confirm that neither the promoters nor
to any regulatory action or suspension of tradi
mentioned i mMHetrimé n@r #frto sRed t us.

T We confirm that neitherartehei npvroolnvoetde rass nporro ntohtee rdsi
have been compulsorily delisted by any stock ex
compul sory delisting attracted to $hemenbmpaedes
Herring Prospectus.
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T We confirm that neither the promoters nor the co
to -compliance with regulatory requirements excep
T We further confirm that none of the directors as
any regulatory authority except as mentioned in
9|Pending defaults in respect of payment of interes
applicant company, promoters/ promoting company (i g
There are no defaults in respect of payment of int
company, promoter s/ promoting company(ies), Subsi
Prospectus.
1|/Name change within I ast one year
There has been no name change in the name of the d
Ot her Requirements
Sr.|Particul ars
No .
1. |The I ssuer has a website. (Kindly note that t he
Document)
OQur companywwembsamed. We confirm that the informat:i
the details and disclosures provided in our i ssuf-¢g
2. |100% of the Promoterés shareholding in the Compar
The entire Equity Shares held by the Promoters hig
3. |The I ssuer has entered into an agreement with bot
Our Company has enterEdbi maoyvaibt8ha gt ®R2IBneannt d deeghrealeal
2023 t h CDSL for dematerialisation of its Equity
4. |[Change in the promoters of the company in precedi
There has been no change in the promoters of the
NSEor | i sEMBRGERgdMent
5. |Composition of the Board
The composition of the board is in compliancerwint
approval
6. | The Company has not been referred to NCLT wunder |
Our Company has not been referred to Board for |In
been admitted under I nsolvency and Bankruptcy Codg
7. |Winding up petition against the company, which hig
There is no winding up petition against the compa
or a liquidator has not been appointed.
We further confirm that we shall be complying with al
I X of SEBI (1 CDR) Regulations, as amended from ti me t

t NSEMERGE
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We further confirm that no materi al cl ause of articles o
the | PO/ di scl osur es.

Di scl ai mer Cl ause of SEBI

I'T I'S TO BE DI STINCTLY UNDERSTOOD THAT SUBMI SSI ON OF THE
THE SECURITIES AND EXCHANGE BOARD OF | NDI A (SEBI) SHOUL
CONSTRUED THAT THE SAME HAS BEEN CLEARED OR APPROVEDNM BY
RESPONSI BILITY EITHER FOR THE FI NANCI AL SOUNDNESS OF AN
WHI CH THI' S OFFER I S PROPOSED TO BE MADE OR FOR THE CORRE
OR OPI NI ONS EXPRESSED I N THE DRAFT RED HERRI NG PROSPEC
MAMGER, SKI CAPI TAL SERVICES LI MITED AS CERTIFI ED THAT TI
RED HERRI NG PROSPECTUS ARE GENERALLY ADEQUATE ANDARE

REGULATI ONS. THI S REQUI REMENT I S TO FACILI TATE | NVESTORS
MAK NG AN I NVESTMENT I N THE PROPOSED | SSUE.

I' T SHOULD ALSO BE CLEARLY UNDERSTOOD THAT WHILE THE COMP
FOR THE CORRECTNESS, ADEQUACY AND DI SCLOSURE OF ALL RELE
RED HERRI NG PROSPECTUS, THE BOOK RUNNI NG LEAD MANAGER, S
EXPECTED TO EXERCI SE DUE DI'LI GENCE TO ENSURE THAT TH
RESPONSI BI LI'TY ADEQUATELY I N THI'S BEHALF AND TOWARDS THI S
MANAGER, SKI CAPI TAL SERVICES LI MITED, SHALL FURNI SH TO
DATEODCTOBERR 2025 I N THE FORMAT PRESCRIBED UNDER SCHEDULE
EXCHANGE BOARD OF I NDIA (I SSUE OF SECURITIES AND DI SCLOS
2018.

THE FI LI NG OF THE DRAFT RED HERRI NG PROSPECTUS DOES NOT,
FROM ANY LI ABILITIES UNDER THE COMPANIES ACT, 2013 OR FR
SUCH STATUTORY AND OTHER CLEARANCES AS MAY BE REQUIGSEHED FO
| SSUE. SEBI FURTHER RESERVES THE RI GHT TO TAKE UP AT AN
RUNNI NG LEAD MANAGER ANY | RREGULARITIES OR LAPSES I N THE

Di sclaimer statement from our company and the Book Runni |

Our Company, its Directors and the BRLM accept no respon
Prospectus or in the advertisements or any other matoeri a
any other source of i nfwwwamhhkaoindwwi 8 &l ¢ dvponug ad ubree wdeoh snigt es o
risk.

Caution

The BRLM accepts no responsibility, save to the 1imite:q
Underwriting Agreement and the Market Making Agreement . C
avail abl publbi ¢ hand investors at |l arge and no selective ¢
investors in any manner whatsoever including at rosd eho
The BRbM its associates and affiliates may engage in tr
respective associates in the ordinary course of busilness
ser vi cteiscf otrheww have received, and may in future receive,
I nvestors who apply in this |Issue wil!/| be required to co
the Underwriter and their respective directors, offiaclelr s
appdhblce | aws, rul es, regul ations, guidelines and approva
transfer the Equity Shares to any person who is not el i
approval segai agg6haees of our Company. Our Company and t
agents, affiliates and representatives accept no resoprons
is eligible Bbameguire Equity

Di scl ai merofl mr iRedipetcit on
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This I ssue is being made in India to persons resi &gentHUFrs
compani es, corporate bodies and societies registereMuund
Funds, I ndian financi al i nstituti-omer atciovemelrarn kad (bsawnlkkjse c
trusts under applicable trust l aw and who are authponanece
institutions as specified in Section 2(72) of the Compe
companies registered with Insurance Regulatory and Bbevel
mi ni mum corpus of Rs. 2,500 Lakh, pension funds with min
permitt+edidents including FPI s, Eligible NRI s, mul til at e
ebi ble foreign investors, provided that they are elhgihbl
Company. The Draft Red Herring Prospectus does not, yYrowe
jurisdiction other than India to any person to whomsoh i 8
whose possession this Draft Red Herring Prospectus scucimes
restrictions. Any dispute arising out of t hiPsunlpsasbuye wi | |

No action has been, or wildl be, taken to permit appupulploise
except that the Draft Red HeSENMBORGErospscbohNEMER®BY® &It
observations on the same. Accordingly, the Equity $harmaesd
this Draft Red Herring Prospectus may not b e dirsetqruiinbtust neec
applicable in such jurisdiction. Neither the deliverwngf
circumstances, create any implication that there hatshat e
information contained herein is correct as of any ti me s

The Equity Shares have not been, and will not be,|l ndgasarct
may not be offered or sol d, and applications may niotth bteh
applicable | aws of such jurisdiction. Further, each eAp mln
Equity Shares or create any eedmami aeirntvertd svte ttiimesirt gautmoer nyt
i ssued against the Equity Shares or any similar sebpupectyt
the registration requirements of the U.S &teicaurrs tarmed RArcdf t

Prospectus in each jurisdiction, including I ndia.
Eligibility and transfer restrictions

The Equity Shares have not been and will not be r egAcstt’e) e
or any state securities laws in the United Stateacamdnma
benefit of , “U.S Persons” (as defined in Regulationaund
transaction not subject to, the registration rewuilr ebnee notf
and sold only outside the United States in offshoretheaan
applicable | aws of the jurisdiction where those offers a
The Equity Shares have not been and will not be radiatan
may not be offered or sol d, and application may nott he r
applicable | aws of such jurisdiction.

Further, each Applicant where required agrees thatcoqnwahi c/
interest theresmqgr e naedruidv atgi vwenyi rodftfr ument s, such aasesparrt i
similar security, ot her than pursuant to an exemptaofont He
Securities Act and in compliance with applicable | aws an:

Di scl ai me$MENISEuse of

As required, a copy of this Offer Document has been edubm
to as NSE). NSE has given vide its | etter Ref.: [ o]f edrat «
Document as one of the Stock Exchanges on which thigetdss
this draft offer document for its |limited internahi pulrpou
It is to be distinctly understood that the aforesaitd tpheea
of fer document has been cleared or approved by N2Et nrserrs
compl eteness of any of the contents of this offer odowi id
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continue to be |isted on the Exchange; nor does itr,taiktes
promoters, its management or any scheme or project of th

Every person who desires to apply for or otherwiseqa¢qui
investigation and analysis and shall not have any <cl aim
suf fered by such person consequent to or in connectiom wi
omitted to be stated herein or any other reason whatsoev

Listing
Application wiNlalt i $teadmka dEx ¢clhan dhef @of dhtdaianiLngnipgerdmi ssi on |
guotation of MNat i SEmad kt yE xSchhaarnegsei so ft hlen dheas iLginnaitteedd St oc k Ex

of Al l ot ment wi | | be finalized.

ThEMERGH at f Natmi Stfiaad k Exchangehas dinwWam nictismlieredpproval fo

| ssue documents vide its letter no. [e] dated [ o].

I f the permissions to deal in and for anEMERIGH|aatlf Ngun toaftai
Stock Exchange oofurl nCdoimep alniymiwtiel dl forthwith repay, without
pursuance of the Draft Red Herring Prospectus. I f such n
repay it (i .eusdlroor twiet dianel®fworking days from thetdrssu
of our Company who is an officer in default shall, renstan
the rate of 15% per annum on application money, as presc:
Qur Company shall/l ensure that all/l steps for the conmpg eati

t EeMER®H at f Natmi Ssticad k Ex c hangemeonft ilonndeida albionwiet eadr e t aken wi t
|l ssue Closing Date.

Consent s

Consent’s in writing of: (a) the Directors, Statutory Au
of ficer, Chief Financi al of ficer, Banker to the Compdny
Bankerthe | ssue and Refund Banker to the | ssue, Legall Ad:
be obtained (before filing Red Herring prospectus tdtmhOC
the RoC, as required under Section 26 of the Companiiwer Ac

of the Red Herring Prospectus for registration with the
OQur Auditors have given their written consent for thheheéen
Draft Red Herring Prospectus/ Red Herring Prospectusdf Pr
delivery of this Draft Red Herring PNSEpectus/ Red Herri
Experts to the Offer

1.0ur Company has receivé&epwrrimbtelne2&0 nRe&A e wleadtVeAdd .dfi B dom,| Ina r
Chartered Aocouwmrmt aadtes i ts name as an expert as defined u

26(5) of the Companies Act, 2013, read with SEBI | CDR |
defined undert hSee cCGoinopna n2i (e3s8 )Acaf 2013 to the extent and in
in respect of its (@Oict obrxanlndad u2dmrb5a etpaotrea d dfaitreadnci al i nf

October oh5t h2023% at ement of Special Tax Benefits in this
date of this Draft red herring Prospectus.

2.0ur Company has receivedcaoMBer2dremS hhcadrmsagm ttGadidragd rfergo mt |
PH/ 3982b208Btl ude their name as an expert as defined und

of the Companies Act, 2013, read with SEBI | CDR Regul at
and i n iittys acsapaanc advi sor on the Legal Litigations bein
Promoters, against the Promoters, by the Directors and

3.0ur Company has received a writteB. K.onGemtta d& tAesds oSceipd teent
to include their name as an expert as defined wunder S
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Companies Act, 2013, read with SEBI | CDR Regul ations n
the ROC and Secret a®dtadb ere.ar&,h Report Dated
Al'l the intermediaries including Merchant Banker has rel
Previous public or rights issues, i f any, during the | ast
We have not made any previous rights and/or public i ssuUe
(I CDR) Regul ations and this Issue is an I nitial Public O
Particulars regarding capital i ssues by the company and
|l ast three years
Neither our Company nor any other companies wunder the ¢
Companies Act, 1956 has made / Section 186 of the Coasptani
three years.
Commi ssion and brokerage paid on previous issues of the
Since this is the I PO of the Equity Shares by our Compan
for subscribing to or procuring or agreeing to pradcddeate s
of this Draft Red Herring Prospectus.
Per f or maénties VOlisPebt sc/ Rights | ssue of the Company
Qur Company is an “Unlisted Issuer” in terms of thet eSrEngsl
of the SEBI (I CDR) Regul ati ons .-aVlihse roebfjoercet,s diast an orte gaapr pdld itn@
of this Draft Red Herring Prospectus our Company has no
Per f or maénaties VOlisPebtsc/ Rights | ssue Of Our Listed Subsidia
Our company does not have any subsidiary company and ou
Price information of past issues handled by the book ru
SKI Capital Services Limited
1.Price information on past issues handled by Lead Managc¢
S.n | Issue Name Issue | Issu | Listing Openi | +/-change in | +/- change in | +/- change in
0 Size | e Date ng closing price, | closing closing price,
(In Pri Price | [+/- change in | price, [+/- [+/- change
lakhs | ce on benchmark]- | change in in
) listing | 30th calendar | benchmark]- | benchmark]-
day from 90th 180th
listing calendar day | calendar day
from listing from listing
1 Macobs Technol1946. | 75 | 24-07- 96 99.13% 94.67% 126.73%
40 2024 [3.39%] [0.55%] [2.46%]
2 TechEra Engi n{3589. |82 |0310 125 107.20% 140.06% 58.48%
Limited 63 2024 [0.25%)] [1.12%] [15.99%]
3 AVAX Apparel s |191.8 |70 | 14-01- 133 36.43% 84.00% 80.29%
Ornaments 1im|O 2025 [6.48%)] [7.99%] [1.15]
4 GB Logistics 2506. | 92 | 31-01- 81.6 -52.50% -51.03% -43.15%
Limited 75 2025 [11.85%)] [1.32%] [1.15]
2.Summary statement of price information of past issues
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Financi | Tota | Total Nos. of IPO trading at| Nos. of IPO trading at| Nos. of IPO trading at| Nos. of IPO trading at
al Year | INo. | Funds | discount as on 39 | premium as on 3% | discount as on 180 | premium as on 180
of Raised | calendar day from| calendar day from| calendar day from| calendar day from
IPO | (Rs. in| listing date listing date listing date listing date
s ;‘ el Ove | Betwee | Les | Ove | Betwee | Les | Ove | Betwee | Les | Ove | Betwee | Les
r n 25 S r n 25 S r n 25 S r n 25 S
50 50% tha | 50 50% tha | 50 50% tha | 50 50% tha
% n % n % n % n
25 25 25 25
% % % %
FY24-25 4 1823458 1 - - 2 1 - - 1 - 3 - -
FY23-24 - - - - - - - - - - - - - -
FY22-23 - - - - - - - - - - - - - -
Track record of past issues handled by the Book Running |
For details regarding the price information and theasrac

specified in Circular reference no. CIlR/ CFD/ DI'L/ 7/ 2616 d.
the Book

Runni nwygwvl.esakdi chNerapniatgeelr. raett

Sr . Nof|Name of Book Running Lead Ma|[Website

1. SKI Capital Services Limited|www. skicapital.ne
Stock mar ket data of equity shares

Our Company is an Unlisted Issuer in terms of the BEmBBI of
t he SEBI (Il CDR) Regul ations. Thus, there is no stock mar
Mechani sm for redressal of investor grievances

The Registrar Agreement provides for the retenti oreaafs rferc

the date of | isting and commencement of trading of urhe
Company for storage of such records for | onger periedsat
of their grievances.

I n ter ms of SEBI circul ar no. SEBI / HO/ CFED/ DI L2/ CI R/ P/
SEBI / HO/ CFD/ DI L2/ CI R/ P/ 2021/ 2480/ 1/ M dated Mar ch 16,
SEBI/ HO/ CFED/ DI L2/ P/ ClI R/ 2023EBI7OHC) &CtFeDd DO LB ECI2R/ P22@D22/ 51
SEBI / HO/ CFD/ DI L2/ P/ CI R/ 2022/ 75 dated May 30, 2022 subjec
considered for All otment, due t o foai Itwr e e®rk trlearpasrstalofofa
SCSB within three months of the date of l' isting of thhe I
days, failing which the concerned 3$6%Bpwouladnimanvé oroapgy
of 15 days. Further, the investors shall be compensdathed |
application amount in the eventsookimgelafyedubti i eé hdmau
application, blocking of more amount than t-hdlel appédtpaior
applications for the stipul atedl pcfritolde ilmv esnt cerveqrti &vhaemnc
amounts, the Book Running Lead Managers shall compensat e
of the application amount.

Al | grievances relating to the I ssue may be addresseod ttdh
applicant, Bid application number, number of Equity Shal
collection center where the application was submitted.

Al | grievances relating to the ASBA process may be madidhe :
member of the Syndicate (in Specified Cities) or theedSpol
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by the ASBA Bidder or through UPI Mechani sm, giving full
UPI I d, number of Equity Shares applied for, amount thkoc
SCSBs or the member of the Syndicate (in Specified Cieti es
ASBA Bidder or Sponsor Bank.

Our Company shall obtain authentication on the SCORES in
comply with the SEBI <circular (CIR/OIAE/ 1/ 2014/ CIlI R/ Ol AE/
grinecveas t hrough SCORES prior to filing of. the Red Herring

OUR COMPANY HAS NOT RECEI VED ANY |I NVESTOR COMPLAI NTS D
YEARS. ACCORDI NGLY, THERE WERE NO I NVESTOR COMPLAI NTS DI
DATE OF FILING THI'S DRAFT OFFER DOCUMENT. FURTHER, AS Ol
COMPANI ES, THE REQUI REMENT TO DI SCLOSE | NVESTOR COMPLAI
LARGEST LI STED GROUP COMPANIES IS NOT APPLI CABLE. THE (
COMPANY FOR DI SPOSAL OF I NVESTOR GRI.EVANCES DOES NOT ARI S

We do not have any |l isted company under the same managem
Di sposal of investor grievances by the company

Our Company or the Registrar to the Issue or the SCSB in
estimate that the average time required by us or wihled Reqg]
Wor king Days from the date of-ropaeatéenhptcompt hentemphdi nompl
are involved, we will seek to redress these complaints a:

Qur Company has appointed Vivekananda Udaya Bhandarkar i
contacted at the following address:

Ni kita Tayal

Addr ¥islsl:ager a, Sattowal Road, Rahon Road,

Eros Bajra Road, Ludhiana, Punjab, India, 141007
Te+91 9878009690

E-maiilp:o @mkcp!l . i n

Il nvestors can contact the Company Secretarysane -lGosnupeb israenl
problems -sachips oabnletters of allocation, creditoofraf lr
ordets,

Pursuant to the press release no. PR. No. 8bhba0€dlcdmpkdid
system “SCORES"”. This would enable investors to | odghk an
compl aints from anywhere. For mor e dvewwvaislcsor eisnvgeosvt.oirns ar

Ot her Confirmations
Change in auditors during the |l ast three (3) years

Except as Q@ednmsecrlals eldn fibre gtiant i i6rgf otnh iPager aft Red Herring Pr
the Auditors of the company during the | ast three years.

Capitalization of reserves or profits

Except as diCapl ¢t aé¢ d Sthredjé inntinsyf onhipager aft Red Herring Pr

capitalized its reserves or profits at any time during t
OQutstanding debentures, bonds, redeemabl e preference shail
As on the date of the Draft Red Herring Prospectus, our
shares.
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OQutstanding convertible instruments

Our Company does not have any outstanding convertible in:
Partlyppaihares

As on the date of this Draft Red Herring Prospectus, the
Option to subscribe

Equity Shares being offered through this Draft Red Herri|
Stock mar ket data for our equity shares

Our Company is an Unlisted Issuer in terms of the EBEmBBI of |
the SEBI (1 CDR) Regulations. Thus, there is no stock mar

Previous issues of shares otherwise than for cash

Ot her than as detaCapdt antdsthrghtapi @y f obhhlpadeaft Red Her |
Company has not issued any Equity Shares for considerati

Revaluation of assets

Qur Company has not revalued its assets in five (5) year.
Tax i mplications

Il nvestors who are allotted Equity Shares in the | ssat w|
applicable rates, depending on the duration for whhehthdée

Equity Shares are sold on the StSacakt eExemh a nogf e sP.d sFshi ebgl icere mTieam
pa®@&f this Draft Red Herring Prospectus.

Purchase of property

Ot her than ®DardBasclimes@Bd8i et fe Draft Red Herring Prospect
purchased or acquired or is proposed to be purchasefd tohre
present | ssue or thechurmhalasneotorbeanqgwiognptliedre dofonwhihe dat

respect of which:

The contract for the purchase or acquisition was dmtter e

in contemplation of the I ssue, or that the | ssue was ¢cc
money is not materi al

Except as stated el sewhere in the Draft Red Herring Pr
Promoters and/ or Directors have anyhdreaoteor indirect

Servicing behavior

Except as stated in this Draft Red Herring Prospectar,
principal in respect of our borrowings or deposits.

Payment or benefit to officers of our company

Except statutory benefits upon termination of their empl
entitled to any benefit upon termination of his empl oyme

Except as QurscVMaomsagdemrgnthniltegdndkresgage d Fi nanfAcibalgi Inmfilodwman

of the Draft Red Herring Prospectus, none of the beeef 0r:
of our Company.
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Postssue reports

The BRLM shall -issudune tr eapdritnads popeci fied in Form F of Sch
of the date of finalization of basis iIif allotment or wit!

| mper sonati on

Attention of the Applicants i segspgeoinfi(dgl lofy &Greawmn otno 3t8h @ f
is reproduced bel ow:

“Any person who:

a)makes or abets making of an application in a fictitio
or
b)Ymakes or abets making of multiple applications to a
or surname for acquiring or subscribing for its secur
c)otherwise induces directly or indirectly a company t
person in a fictitious name, shall be I|iable for acti
The | iability prescribed under Section 447 of the QComplasi
extending up to ten years (provided that where thartjaad
fine of an amount not | ess than the amount involvecacgsi ant
amount of at |l east Rs. 10 Lakhs or one percent of the tu
Provided that where fraud involves an amount | ess tdaear t
is | ower, and does not involve public interest, any egamr s

which may extend to five years or with a fine which may
Exemption from complying with provisions of securities |

No exemption from eligibility norms has been sought wunde
| ssue.
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SECTIWINF I SSUE | NFORMATI ON
TERMS OFI SSHHEE

The Equity Shares being issued, offered and Al | otAcetd, ptuh

SCRA, SCRR, SEBI | CDR Regul ations, the SEBI Listing Regul
the terms of the Red Herring Prospectus, the Prospectus,
For m, CAN and other terms and conditions as may be incor
thmay be executed in respect of the | ssue. The Equity S
notifications and regulations relating to the i ssfuredmetd
to time by SEBI, the Gol, the St ock Exchanges, théelsR
and to the extent applicable, or such other condioriyomast &:
whil e granting its approval for the | ssue.

The | ssue

The present PuHa, ¢® EGGMLtey 0SS h airpest ohas been authorized by
Company at theiAngmg¢ t2i0fRg5 haenldd woans approved by the Shareh
Resol ut AonGaihetrlaé Me Steipng mbheZr@225ni n accordance with the |
Companies Act, 2013.

*The | ssue has been authorized by the Board of Directors
the sharehol ders of our Company WOrdéenargp6&ehnalaltedMektiing
2052This I ssue is being made by our company in terms of

19(2) (b)) (i) of SCRR wheridisms ureotp alies supt reqrui 2 %% schfarteh &€ apo 91
theigublor subscription. Our Company, in consultation- wit
|l PO Pl acement by our Company for an aggrleR@tkRl amomearnt ,noit
wi || bee at o ab@rideci ded by our Company-liPlO Pdrsceimeatti ovi | Wi ft
to filing of the Red Herr i-inRO PRlos@emnd ruts iwg t thn d éhret RlodCP O | tf |
Pl aceméret rwidlulced from thlePGrRlsacemasmute. i 3§ funder tPaleen, our

exchange wfiduwn nhduwresh Pgpf Pd ulacte nermg transactions (in part o

Ranking of the equity shares

The Equity Shares being issued shal/l be subject to the p
rankpasasiu in all respects with the existing Equity Shares
upon All otment of Equity Shares under this | ssue, dwiclllarhee

by our Company after the date of AMaliont nPernotv.i sH ocorn sf adrfit ddedt
beginni njj2défn tphage Draft Red Herring Prospectus.

Mode of payment of dividend

The decl aration and payment of dividend will be as ipseiront
of the SEBI (Listing Obligations and Disclosure Regsiaem
may be issued by the Government of India in connectien t
Shareholders at their discretion and will depend bnement
and overall financial condition of our Company. We sohual |
Articles of Association. Further I nterim Dividemd h(irf deaen

pl eas e Driefiere ntdo afbaliiicyPr ovi si ons of Aegi oheln8glind Ardepameeatt i we
this Draft Red Herring Prospectus.

Face Val ue, Oof fer Price, Fl oor Price, and Price Band

The face value of e-anhd Hdwi tlys sSitearPe iice Rg. the/ | ower end
(“Fl oor Price”) and at the higher end of the Price Band |

The Price Band and the minimum Bid Lot will be decided b
editions of an English National daily newspaper , aelalc he d
wi wh de circul ation, at |l east two Working Days prior to t
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Exchange for the purpose of wuploading on their webaitteéede
Fl oor Price and at -thekl €api Pribe, BsthatumbApplriecati ok Fo
Exchange. The I ssue Price shall be determined by our Com
on the basis of assessment of market demand for the Equi
At any given point of time, there shall be only one deno|

The | ssue Price shall be determined by our Company in co
t he <c hapBtaesri st iotf|”eldb €geé nmRiiSiByfe otnh ipsagkr aft Red Herring Prosp

Compliance with disclosure and accounting nor ms
Our Company shall comply with al/l di sclosure and account

Rights of the Sharehol ders

Subject to applicable | aws, rul es, regul ations anHawgei th
following rights:

a) Right to receive dividend, i f decl ared;

b) Right to receive Annual Reports and notices to member:
c) Right to attend gener al meetings and exercise voting
d) Right to vote on a poll either in person or by proxy;
e) Right to receive offer for rights shares and be all ot}
f) Right to receive surplus on liquidation; subject to a
g) Right of free transferability of the Equity Shares; a
h) Such other rights, as may be available to a shareHol d
the SEBI (Listing Obligations and Disclosure Requirement
ofuro Company.

For a detailed description of the main provision dfdetnlde .
forfeiture and |ien, transfer, transmiMasiimnPraomwi/sioagn s omnfs

Assoc'i ate@innni3rigif ohhpag®raft Red Herring Prospectus

Al'l ot ment only in Dematerialised Form
As per the provisions of the Depositories Act, 1996 1la3nd
the Equity Shares to be allotted must be in Demat ead abe z
represented by the statement i ssued through electronic
dematerialized form only.
I n this context, t wo agreements have been signed among
Company:
Tripartite Agbeemeyh eltBye ) 2NSDL, our Company and Regi
Tripartite Agbeemeyh Bye¢ &) 26DSL, our Company and Regi

Mar ket Lot and Trading Lot

The trading of Equity Shares wil!/ happen in the minieaum
NSEMERGEMER®H at fNEM fofom time to time by giving prior noi

Al l ocation and all otment of Equity Shares through itnhiinsum :
all ot ment of [ o] Equity Shares to the successful applic
Febary 21, 2012.

Jurisdiction

Exclusive jurisdiction for the purpose of this |Issue is
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The Equity Shares have not been and wil/ not be
ol

and may not be offered or s

e
d within the United
registration requirements of the Securities Act.

r edg iSsttaetre
Setcatt etso,
Acictoa d i

States in compliance with Regulation S under t he eSedUureirts

sales occur.

The Equity Shares have not been and wil/ not be radiatan
may not be ofappkidcati ensdmapwndot be made by persons in
applicable I aws of such jurisdiction.

Joint Hol der s

Where 2 (two) or more persons are registered as
as jhoilndter s with benefits of survivorship.

therksl d

Nomi nation facility to Bidders

I n accordance with Section 72 of the Companies Acto mi2malt3e
any one person in whom, in the event of the deathtsef a6l
case may be, the Equity Shares allotted, if any, ehabf v
death of the original hol der (s), shall i n aoc darhda scaenew iatd
to which he or she would be entitled if he or she werog ,t
the holder(s) may make a nomination to appotiontEquint yt hS&h gr
event of his or her death during the minority. A nomina
nominating. A buyer wild.l be entitled to make oam fcraems iben ana
the prescribed form available on request at the Regiuster
Company.

I n accordance with Section 72 of the Companies Act, 201:¢
Companies Act, 2013 shall upon the production of such ev]
(a) to register himself or herself as the holder of the
(b)) to make such transfer of the Equity Shares, as the d:
Further, the Board may at any time give notice requioing
transfer the Equity Shares, and if the notice is nottercol
withhold payment of all dividends, bonuses or other tmene
notice have been complied with.

Since the allotment of Equity Shares in the Issue i$hinos;
Nomi nati ons registered with the respective deposidmarygipm¢
the nomination, they are requested to inform their respe

Bildgd sPuegr amme

Event Indicative Date

Issue Opening Date [ o]

Issue Closing Date [ o]

Finalization of Basis of Allotment with the Designated Stock Exchange on or about [ e]

Initiation of refunds (if any, for Anchor Investors)/unblocking of funds fromASfon or about
Account

Credit of Equity Shares to Demat Accounts of Allottees on or about

Commencement of Trading of The Equity Shares on the Stock Exchange on or about

Submi ssion of Bids (other than Bids from Anchor

l nvestor

Application Forms and any revisions to the same wil/| be
Period (except for the |Issue Closing Date). On the 1| 99ue
am. to 3.00 p.m. {lsh)jlféadpptecant sandheonhi me for applyin
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maybe extended in consul NSEEMERGE Kihng hientBARLaMc c RUIMt anlde t
received up to the closure of timings.

On the Bid/Offer Closing Date, the Bids shall be upl oade
Due to the | imitation of time available for uploading th
submit their applications one (1) day prior to thelslsusue
Closing Date. Any time mentioned in this Draft Red Herri |l
Applicants are cautioned that, in the event a | ar gey pniucnable
experienced in public issues, some Application Foranst imary
Forms that cannot be uploaded will not be consideredkiaog
Day s, i .e., Monday to Friday (excluding any publ i arkoliin
uploading the Application Forms due to faults in any sof
I n accordance with SEBI (-l €®R)t Regahati Appl i QaBssaadeNpat
of their Application (in terms of the quantity of thes Eq
can revise or withdraw their Application Forms priotsste
wi || be on a proportionate basis.

I n case of discrepancy in tfheidatheedbenedonbhat hedelact hi
particular Applicant, the details as per the fillel atennen tv.
case of discrepancy in the-adasatbetedned iconthéeéneldechr o hie
Form, for a particular ASBA Applicant, the Resgiosctkr arr otkoe rt
case may be, for the rectified data.

*'n case of (i) any delay in unblocking of amounts in the
for cancell ed/ withdrawn/ deleted ASBA Forms, the Applic
pernwm of the Application Amount, whichever is higher fro

is placed in the Stock Exchanges Applying platform tuingl é
amounts for the same ASBA Form (for amounts blocked threc
uni form rate Rs. 100 per day or 15% per annum of the tot
whi chesveéerigher from the date on which such multiple amoun
amounts more than the Application Amount, the Applicant

annumhef di fference in amount, whichever is higher from t
actual unbl ock; (iv) -ahyotdebkdy parunbl bgkahbovofedoApplic
|l s€Cledsing Date, the Applicant shal/l be compensated at a

Amount, whichever is higher for the entire durationC8B d:e
resmpsi bl e for causing such delay in unblocking. The post

rate of Rs. 100 per day or 15% per annum of the Apptbcat
grievance until the date on which the blocked amountsuhbae
no. SEBI/ HO/ CFD/ DI L2/ CIR/ P/ 2021/ 2480/ 1/ M dat ed Mar c h 1
SEBI / HO/ CFD/RDI2ZO2/1IR/5G 0 dated June 2, 2021 shall be deeme
Company with the SCSBs to the extent applicable

Mi ni mum Subscription

This Issue is not restricted to any minimum subscripveon
the 100% subscription of the offer through the offerihDocu
refund the entire subscription amount received in accort
SEBI / HO/ @FHDPF/P®OIDR/ 2023/ 00094 dated June 21, 2023. I f ther:
|l i abl eetampangtt hour Company and our Directors, who are of
In terms of Regulation 272(2) of SEBI | CDR Regul ati ams,
the stock exchanges where the specified securities tarree |
monies received within four days of receipt of intc¢imhiteéed
securities, and if any such money is not repaid wdtdeaver ¥
director of the company who is an officer in defawllti ashtlad
repay that money with interest at the rate of fifteen pe
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In terms of Regulation 260 of the SEBI (I CDR) Regul ati or
arrangement, kGemdelryalr dfnefroonrtadg ehi“s Draft Red Herring Pro

Further, in accordance with Regulation 267 of the SEB$ (|
per applications, Provided that the minimum application
Arrangements for Disposal of 0Odd Lots

The trading of the Equity Shares wild.l happen in the min
Cl R/l MRD/ DSA/ 06/ 2012 dated Febrwuary 21, 2012 However, th
in omeelret value of such shareholding is | ess EtME®Rm@pHtahtef onri
oNati®thamdk Exchange of I ndia Limited

New Financi al I nstruments

There are no new financi al i nstruments such as deep bdyi sc
our Company through this | ssue.

Restrictions, if any, on Transfer and Transmission of Eqgl

Except -ifrorofl OtcdkeuePrequi ty Shares and Promoter mi niClmpmt ad
Strutthbheegi nni6érigf otnhipsagber aft Red Herring Prospectus, and e
Company, there are no restrictions on transfers ofh&mgest
debent ur esc amgo loind @athiean/ splitting except as provided in
theai"n Provisions of tTheedrhhBhgisobhpAg®oaiat Red Herring

Applicati oNRb§Sel FBI 08 g ey Fsbt =3 EARIl Fndi S h

e is no reservati omPlfsoror

It is to be understood that ther
| be treated on the same bas

VCF registered with SEBI wil
As per the extent gui del OGBS annoaothep agrotviecrinpreetnet ionf tlhnidsi ai,s s

The current provisions of the Foreign Exchange Managemen
Regul ati ons, 2000, provide a gener al permi ssion for ttohe
ine st in shares of I ndi an companies by way of subscript.i
invest ment restrictions under the Foreign Exchange Maanjag ¢
Regwuil @an s, 2000, RBI and/ or SEBI regul ations as may be apj

The All ot ment of t i ResEdeint gy Shat és beo sNbpect to the con
Government of I ndia/ RBI while granting such approval s.

Mar ket Making
The shares offered through t hHEMERGHsatef h8 BN SgEHMERIESEe dw hteor eh e
Book Running Lead Manager to this |Issue shall ensure con

EMER&@x change for a minimum period of BMER®H atjN$gBmaos fro

For further details of the agreement entered into betwee
pl ease Geefearalt d " n"fonr5mdgehi s Draft Red Herring Prospectus

Mi gration to main board

As per the provisions of the Chapter | X of the SEBINSECDF
fromENBRE change on a | ater date subject to the foll owin
I f t Rhuep PGaipdi t al of the campary Riss Rbkelrpwrte ibycwveasae of
rights, preferential i ssue, bonus issue etc. (whithe hast ¢
cast by the sharehol ders other than the promoter iastabgyg
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sharehol ders other than promoter sharehol ders-pagacnphal th
from the main board) NSEershalslti hgveutrosappkg bo its Mai
eligibility criteria for listing of specified securities
I f t huep PGaipdi t al of the company is more than Rs. 10 cror e:
main board if the same has been approved by a specidalksre
other than the promoter in favour of the proposal atnhoaum t

promoter sharehol ders against the proposal

Compl i anxEBIlwilt@@R | 2t0ildBn s ,

Our Company shall comply wi®Rh all requirements of the SE
Mi ni mum number of allottees

I n accordance with Regulation 268 of SEBI (I CDR) Regul at
sharehol ders I n case the minimum number of prospectlisvseueal
and the monies collected shall be unblocked forthwith.
Wit hdr awal of the issue

The Company in consultation with the Book Running Lead N
before the | ssue Opening Date, without assigning any rea
In case, the Company wishes to withdraw the | ssue afcteer
giving reasons for withdrawal of | ssue. The public natic
English and Hindi) and one in regional newspaper where t
The Book Running Lead Manager, through the Registrarino t
one Working Day from the day of receipt of such instheunctdi

the-l psee advertisements have appeared and the Stock Exch

I f the Company withdraws the | ssue after the | ssue Cibobgi
Shares, the Company will file a fresh Prospectus with th

Not withstanding the foregoing, the | ssue is subj echtantgoe,o
which our Company will apply for only after Al Il ot metnh ;t ha
Ro C.

Pr-essue and price band advertisement

Subject to Section 30 of the Companies Act, 2013 our Com
publ i slhhsaaug@raend price band advertisement, in the form pre
English | anguage National daily newspaper; one widely <ci
newspaper with wide circulation where the Registered Off]

In tHhesspreeand price band advertisement, we shall state t
floor price or price band along with necessary detai, s s
subject to the provisions of section 30 of the Compdnitée
SEBI Regul ati ons.

The above information is given for the benefit of tthet hfep
l'imits applicable to them. Our Company and the Book Runn
compl estandsaccuracy of the information stated hereinabov:
l'iable to inform the investors of any amendments or modi
occur aft ehri st hDer adfatt eReodf Herring Prospectus. Applicants ar
ensure that the number of Equity Shares applied for do n
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This |Issue is being made in terms of Regulation 229

ti me, whereby, an issuer whose post issue paid up
propose to |list the same on theEMEREKchadgdMedi um ®&IBitEsr p
EMER®E at f NEB Fodr further details regarding the sTaelrinmesntoff ¢
| s sfivaenlds sSue Procredp®@e#80f t he Draft Red Herring Prospectus

The | ssue compri seb56f00080, PERUEiIrteys! ssuEackadvpl el by Rai Ad0(Th
for cash at -pepriEaidfy Bharfee] /(i npleudiema i a ypseamir enl akghgR €
(“the Issue”) by our Company.

A RIrRO Pl acement may be undertaken by our Company

500. 00 | akhPsO PT haec eRFreent , if undertaken, wil be

BRLMda wi | | be completed prior to filing

the amount r a-l POdPfaromméhe Wikl be reducelds cwenm! Yy hagFwe !
19(2)t(hhe DERR~-I PP ePIPaccement, i f undertaken shall

of the Offer, our Company shall alphQ oPplracaenmednnyt ,i ngriimart et d |
PrilePO Pl acement, that there is no guawmaeltshsnae h dte

result into |Iisting of the Equity Shares on the
subscribetd POoOPLKk &ee e ret (if undertaken) shal be

Prospectus

The | ssue

and

comprises

| SSSERUCTURE

Prospectus.

a reservateaanh oWwi whild ifedermEwyadtfyorSh

at

-oPOthlea Reme MHte r ir $

Reservations Portion and a Net | ssaia@c h oi & htee rpeuibn a fct sesrfu erf. e
The I ssue and the Net I|Issue wild/l constitute [eo] %
Company.
The I ssue is being made by way of Book Building Process.
Particulars of the | Market Maker | QIBs Non-Institutional | Individual Eligible
Issue Reservation Applicants Investors Employees
Portion
Number of Equity|[ €] Equi | Notmorethanf] 6| Not | ess|Not | ess|NA
Shares available fo Equity Shares. Equity Shares Equity Shares
allotments/
allocation
Percentage of offe] 5% of the Issug Not more than Not less than 15% Not less than 359
Size available fon Size 50% of the Net of the Net Issug of
allotments/ Issue beingl subject to the the Net Issue
allocation available for| following:

allocation to QIB
Bidder

However, up to
5% of the Net QIB
Portion may be
available for
allocation

proportionately to

Mutual Funds
only.
Mutual Funds

participating in the

Mutual Fund
Portion

will  also be
eligible for

allocation in the

a)Onethird of the
portion
available to
Non
Institutional
Bidders shall be
reserved for
applicants with
an application
size of more
than two and
such lots
equivalent to
not more than

10 | ak
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remaining
Portion.

QIB

The unsubscribed
portion in the
mutual Fund
Portion will be
added to the Ne
QIB Portion

b)Two-third of
the portion
available to
Non
Institutional
Bidders shall be
reserved for the
applicants with
application size
of more than Rs
10 Lakhs.

Provided that the
unsubscribed
portion in either of
such sub
categories may b
allocated to
Bidders in the
other subcategory
of Non
Institutional
Investors, subjec
to valid Bids being
received at of
above the Issug
Price

Basis of
allotment/allocation
if respective
category is
oversubscribed

Firm Allotment

Proportionate  as
follows:
(excluding
Anchor Investor
Portion)

a) Up L
Equity Shares
shall be available
for allocation on 4
proportionate
basis to Mutual
Funds

only; and

b) Up to
Equity Shares
shall

be available for
allocation on &
proportionate
basis

to all QIBs,
including Mutual
Funds receiving
allocation as pel|
(a) above.

Up to [ o
Shares may b
allocated on &
discretionary basis
to Anchor
Investors of which

Proportionate

Proportionate
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onethird shall be
available for
allocation to
Domestic Mutual
Funds only,
subject to valid
bids received from
Mutual Funds at
or above the
Anchor Investor
Allocation Price.

Minimum [ #] Equi | Such number ol Such number ol Such number of
Application  Size/ Equity Equity Equity
Bid Shares equivalen Shares equivalen Shares equivalen
to more than twg to more than twqg to two lots
lots and in| lots and in
multiples multiples
of [ o] of [ o]
Shares. Shares.
Maximum [ o] Equi | Such number of Such number ol Such number of
Application  Size/ Equity Equity Equity
Bid Shares no{ Shares not Shares equivalen
exceeding the siz{ exceeding the siz¢ to two lots
of the Net Issue| of the issue
subject to| (excluding the
applicable limits | QIB portion),
subject to limits as
applicable to the
Bidder
Mode of | Through ASBA| Through ASBA| Through ASBA| Through ASBA
Application/Bidding | Process Only Process Only| Process through Process througl
(Except for| banks or by using banks or by using
Anchor Investor) | UPI ID for UPI ID for
payment payment
Bid Allotment Firm dlotment More than 2 Lots.| More than 2 Lots.| 2 Lots
Allotment Lot Firm allotment More than 2 Lots.| More than 2 Lots.| 2 Lots
Trading Lot [ ] Equi|] e] Equil|[ o] Equil|[ e] Equi
However the| and in multiples| and in multiples| and in multiples
Market  Makers| thereof thereof thereof

may accept odd
lots if any in the
market as require
under the SEBI
(ICDR)
Regulations,
2018.

Mode of Allotment

Compulsorily in dematerialized form.

Who can apply?

Market Maker

Public  financial
institutions

as specified in
Section 2(72)

of the Companie
Act 2013,
scheduled
commercial
banks, multilateral
and

Resident Indian
individuals,
Eligible
NRIs,
the
name of Karta),
companies,
corporate
bodies, scientific
institutions,

HUFs (in

societies,

Resident Indian
individuals, HUFs
(in the name of

Karta) and
Eligible
NRIs applying for
Equity Shareg
such
that the Bid
amount
exceed
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bilateral
development
financial
institutions,
mutual

funds registerec
with SEBI,

FPIs other thar
individuals,
corporate bodie
and family
offices, VCFs,
AlFs, FVCls,
registered  with
SEBI, state
industrial
development
corporation,
insurance
company
registered with
IRDAI, provident
fund with
minimum corpus
of 2500
lakhs , pensior
fund with
minimum corpus
of 2500
lakhs, National
Investment

Fund set up by the
Government  of

India,

insurance  fundg
set up and
managed by army|
navy or

air force of the
Union of

India, insurance
funds set up

and managed b
the

Department of

Posts, India

and Systemically
Important

NBFCs, in

accordance with
applicable laws
including

FEMA Rules.

family offices,
trusts,

FPIs who are
individuals,
corporate

bodies and family
offices

2.00
valueor 2 Lots.

L 4

Terms of Payment

In case of all other Bidders:Full Bid Amount shall be blocked by the SCSBs
the bank account of the ASBA Bidder (other than Anchor Investors) or b
Sponsor Bank through the UPI Mechanism, that is specified in the ASBA Fo
the time of submission of the ASBA Form.
In case of Anchor Investors:Full Bid Amount shall be payable by the Anch
Investors at the time of submission of their Bids
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This issue is being made in terms of Chapter | X of the
I n terms of Rule 19(2) of the SCRR read with Regul atti on
25% of the -ppsEqubssvyespaird capital of the Company. Thi

whemeal |l ocation to the public shall be as per Regul atio
Subject to valid Bids being received at or above QIR i
Portion, woul d be alolvewed rtoon laen ymett hwirt kt ag giglolry or cor
dirsecti on of our Company in consultation with the Book R
to applicable | aws.

Our Company, in consultation with the BRLM may all ocate
basi s, in accordance with the SEBIhi(rldCDoR) tRieeg uA nacthiocorn sl,n
reseovedofmestic Mutual Funds subject to valid Bids bei!
I nvestor Price.

Ful |l Bid Amount shal/l be payable by the Anchor I nvestor
provided that any difference between the Anchor I nveest o
by et Anchor Hnnv eBatoa &sayi ndicated in the CAN. Forl sfsuuret |
Proceéedwbregi nni2@fon hpadPe aft Red Herring Prospectus;

Wit hdrawal of the | ssue

The Company in consultation with the Book Running Lead N
before the I ssue Opening Date, without assignhing any rea
I n case, the Company wishes to withdraw the | ssue afcteer

giving reasons for withdrawal of I ssue. The public nmtic
English and Hindi) and one in regional newspaper where t
The Book Running Lead Manager, through the Registrarino t
one Working Day from the day of receipt of such instheuwcti

the-lpseae adverti sements have appeared and the Stock Exch

I f the Company withdraws the | ssue after the | ssue ClbD¥gIi |
Shares, the Company will file a fresh Prospectus with th
Not withstanding the foregoing, the | ssue is subj echtantgoe,o
which our Company will apply for only after Al Il ot methh ;t ha

Ro C.
Jurisdiction
Exclusive jurisdiction for the purpose of this Issue is

|l ssue Progr amme

Events Indicative Dates
Bid/Issue Opening Date [ o]
Bid/Issue Closing Date [ o]

Finalization of Basis of Allotment with | [ e ]
Designated Stock Exchange
Initiation of |[ o]
Allotment/Refunds/Unblocking of funds
from ASBA Account or UPI ID linked
bank account

Credit of Equity Shares to Demat| [ o]
accounts of Allottees

Listing Date [ o]
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Not e: Our Company in consultation with the Book Running

accordance with the SEBI | CDR Regul ations. The Anchouel ny
Openbatge i n accordance with the SEBI | CDR Regul ations.

Applications and any revisions to the same wil!/| be agcep
the I ssue Period at the Application Centres mentioned in
Standardi ndtfi om mef fout upl oading of applications on the i
a) A staoaddanrd megutof 3.00 p.m. for acceptance of applicati
b) A staorfdand meutof 4. 00 p.m. for uploading of applicatio
c) A steondfdartd meutof 5.00 p. m. for uploading of applicati

extended up to sudibsBtfitree dsakdaegmedtfoi tacltyount the total n
of timings and N&motthéwm byl BRaM thour of such closure.

It is clarified that Bids not u
viasx i s the data contained in th
Bi dder may be taken as the fina

physical Bi d f ofront,m foofr t

pl oaded in the bobkpnwoubq
e
I data for the purpose of

Applications wil/|l be accepted only on Working Days, i . e.

This space has been |l eft blank intentio
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| SSPROCEDURE

Al | Bidders should read the General I nformati on Document
the <circul ar no. SEBI circular N0 131 RPpE€EDE DI PUTZUAMTII t(
SEBI / HO/ CFD/ DI L1/ CI R/ P/ 202068Merdalt edl Mfao rc'ihja t1¥Wig in c2h0 Ridic gf Mnldire
rul es, processes and procedures applicabl e t Gomphhi e
Act , Ahe t B€ERSCRR and the SEBI | CDR Regul ations. The Ge
the Stock Exchanges and the BRLMs. Pl ease refer to the
applicabl e, tepetchal [lysswm relation to the process for Bi
note that t he detail s and process provided i n t he
Additionally, all bidders may refer to the General drmsf or
eligible to participate in the | ssue; (ii) maxi mum and
imsuctions for ASBA Bidder s; (v) ICANNYamma Afl | ©d mfeinrt ma tni d
instructions (limited to instructions for completing th
apphtions and electronic registration of bids; (ix)j ciumbmi
bids in cases of individual, multiple bids and i nst(axnic)es
applicabl e provi sions of Companies Act relatimagdt ¢ xpu
interest in case of delay in All otment or refund.

SEBI through its circular (SEBI/HO/CFD/ DI L2/ CIR/P/ 2018/ 1:

pursuant to circular (SEBI/HO/CFD/DIL2/CIR/P/2019/50) da
usingdgiedni PaymerJtPd) I andrfaoasefuent reducti on in time
introduced in a phased manner as a payment mechani sm in
intermédbar Jasuary 1, 2019. The UPI Mechanism for I ndivi
phase |, was effective along with thdPpr iPdirgseruncteisls Jaunnds
Subsequentl vy, for applications by Il ndi vidual vBei ndednet r
of forms from Designated I ntermediaries tosS€8Bsmitornfgl o
Forms throadhl Dteesri genchitar i es (ot her than SCSBs) canh only
days unt i | further noti ce pursuant o ofPI S
Phas’e) . ISEBI vide press release bearing number 12/ 2023 he
shares i n publ i c i ssue from the existing si X wor ki neg
SEBI/ HO/ CFD/ TPLUOH&t KR4dP/ 20gB3st 9, 2023, the final reduce
for applicatiow®l bPhtdBgt aBi thtkeerns ma‘de vol untary for publ i
2023, and mandatory for public issues opening on or afte
The 1 ssue wil!/ be undertaken pursuant to the processes :
circul ar s, clarification or notification i ssued by t h
SEBI / HO/ CFO/RYIR/22021/ 2480/ 1/ M dat ed Mar ch 16, 2021, a

SEBI / HO/ CFD/ DI L2/ P/ CIR/2021/570 dated June 2, 2021 and S
20, 2022, had introducedtcermmaimi additthieompalocmasas wrfed nfidr
grievances. Subsequently, vide the SEBI RTA Master diorrcul
RTAs, and rescinded theseacgircol 8EBL &iurc¢chleamome., PEBI / HC

5, 2022, al | individual bidders in initial publ i c hafnfi emi.
Pursuant to SEBI <circuClaR/ 27122 /SEBId &tOd CFWAd W13 @,/ P2022, app
in initial public offerings shal/l be processed onlyllaft
categories). These cipoabl acs cafersefopeniwnwg oboavr ofrniafital |
circulars, as amended, are deemed to form part of this D

In terms of Regulation 23(5) and Regulation 52 of SEBI I

Master Circul ar, shall continue to form part of the agr
i sseaaprcocess and | ead managers shall continue to coordin
I n case of any delay in unblocking of amounts in the ASE

exceeding t wo Wor ki ng Days from the Bid/ |l ssue Closing
SEBI / HO/ CFD/ Pob2OPILI RI2OR3IJuUune 21, 2023, the Bidder shal
or 15% per annum on the Bid Amount for the entire durat:.i
Date by the intéomediaasyngespemsidel @y in unbl ocking, unl
BRLMs shall, in their sole discretion, identifyranduchi x
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i n unbl ocking. Further, SEBI vide the SEBI master ci l
ti

rec
reduced the mel ines for refund of Application money to
The Book Running Lead Manager shall be the nodal entity

OQur Company, the Promoter and the BRLM do not accept any
stated in this section and Gener al I nformati on Document
appbieal aw which may occur after the date of this Draft I
investigations and ensure that their Bids are submiitmigd
omaxi mum number of the Equity Shares that can be held by
Prospectus and this Prospectus.

Further, our Company, the Promoter and the Members otfhet he
i mpl ementation of the UPI Mechanism for application in t
Pur suant to circul ar no. NSDL/CI R/ 11 /28/ 2023 dat ed

1
CDsSL/ OPS/ RTA/ POLCY/ 2023/ 161 dated August 8, 2023 issued
freeze the | SI N Ili nl detpiorsg/t otrryadciyrsdg eenf tedti ve dat e. Pur sue

(

request the Depositories to suspend/ freeze the | SIud itn |
the listing afdtcammeagc ememmturo Equity Shares. -ThBsushahahae
request our Company and/ or the Registrar for faciliidgiattd
documents to /ouar Ctohmp aRegiamtdr ar. Our Company and/ or the
with applicable stamp duty and corporate action charges
suspended | SI & talkkrtdowgh ddhrepdamratnsfer request shall be acc

prior to Bid/ Offer Opening Date.
Book Building Procedure

I n terms of Rule 19(2)(b) of the Securities Contracts2( Re

of SEBI | CDR Regul ations, 2018, t he-lIlssauweppiasgdbieti yn gS hmaardee
Company. The I ssue is being made under Regulation 229(2)
Regul ations, 2018 via book building process whereinsnbbo

Ql Bs, provided that our Company and may, in consultatior
Il nvestors on a discretionary basis i n atchciorrd asnhcael Iwihteh rtehs
MutluaFunds, subject to valid Bids being received from don
I n the ewvwsewnhs orfi ptaidkero,c adri omon n t he Anchor I nvestor Portic
QI B Portion. Further, 5% of the QI B Portion (excluding
proportionate basis only to Mutual Funds, and the femate
basis to alll Ql Bs (other than Anchor I nvestors), ihecll sdiu
Price.

Further, not | ess than 15% of the | ssue sh-hahbktbeutvanhhb
Onehird of the polrngtoint atviaonh alb| Bi dde N nshall be reserved
two |l ots and such | ots eqganfvad Rintd tof ntolhe mpo-eb & himthatv d®h d
shall be reserved for the applicantandwintoh dpslsi dataino n3 5%
available for all ocation to Individual Il nvestors who ap
Regul ations, subject to valid Bids being received at or

Subject to valid Bids being rsadesichuddtdatongr idbaoawneg ,t he lany
woul d be all oweevtea e ometanwi tot hsepgi Iclat egory or ar cGoimpan
and Selling Shareholder in consultation with-49thkes BrRILfM, i @n
in the QI B Portion wild.l not be allowed to be met with sp
| ssue of Securities in Dematerialized Form

The Equity Shares, on All otment, shal/l be traded only in
l nvestors should note that the Equity Shares wild/l tes mAIl |
Application Forms which do not have the details of thkle B
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I D, for I Bs Bidding in the I ndividual Portion usingddRee s
will not have the option of being Allotted Equity bthaieec
subsequent to All otment of the Equity Shares in the | ssu

As per Section 29(1) of the Companies Act 2013, all ortanen

wi || not have the option of getting allotment of specifi
The Equity Shares, on allotment, shall be traded on the
A single application from any investor shall not excleyed t
him/ her/it under the relevant regulations/statutory gui d:
Phased i mplementation of Unified Payments I nterface

SEBI has issued UP I Circulars in relation toersi béem

introducing an alternate payment mechanism using WPmanrRear
as a payment mechanism (in addition to mechanism of bl oc

applications by I Bs through Designated I ntermediarues wo
l'isting from six Working Days to up to three Working Day
systems and to ensure complete and smoot h transi tuiceend
and i mplemented the UPI payment mechanism in three phase.
a.Phasédhli s phase was applicable from January 1, 2019 wun
whi chever was | ater. Subsequentl vy, the timeline for i
this phasa] ad4nddedsviatiso had the option to submit the
and use his [/ her UPI I D for the purpose of blockini
continued to be six Working Days.
b.Phase Mhhi s phase has become applicable from July 1, 2
or floating of five mai n board publ i c i ssues,
SEBI / HO/ CFD/ DCR2/ ClI R/ P/ 2019 h&aF deetca d eNMo v eombeexrt eth,d 2 h
UPI Phase 1 unt il Mar c h 31, 2020. Under t hi
bidders through Designated I ntermhedika migeo f( otfhueard st h ar
and i s replaced by t he UPI payment mechani sm.
continues to be Si X Wor ki ng Dayde dutsng cit
SEBI / HO/ CFD/ DI L2/ CI R/ P/ 2020/50 dated Mar c h 30, 2
till further notice. Pursuant to SEBI <circular no. SE
investors Bidding up to Rs. 500, 000 shall use UPI
submitted with Syndicate Members, Registered Broker s
c.Phase This phase has become applicable on a voluntary
on a mandatory basis for al |l i ssues opening on or
SEBI / HO/ CFD/ TPD1/ €IdR/AR/Q 26 2T3+8B] 4NPoO@3jti (c"ani omi s phase, t
public issue closure to |isting would behas been red
number 12/ 2023 had approved The | sedacsmgl | the ul
for listing of shares processes and procedure® as
any circulars, clarification or noti fi cao i otnhriees uvedr K
and pursuant t o SEBI circul ar SEBI / HO/ CFD/ TPD1/ |
period of three working days has been made voluntary
marmd ory for public issues opening on or after Decemt
whi ch may be issued by SEBI.
Pursuant to the UPI Circul ar s, SEBI has set ppluitcaftip
that have been made through the UPI Mechanism. Thefirceeruilb
the SCSB and submission of their details to SEBI, theg re
of UPI mandat es, the requirement for the Registrard ttdches
requirement for the bank accounts of wunsuccessful Bisdder
of All otment is finalised. Failure t

o unblock thehacBBRbU M!
t

and Registrar within the prescribed i melines woulsd rlesw.
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Additionally, if there is any delay in the redrssssealBRUMI
be required to compensate the concerned investor.

Al'l SCSBs offering the facility of making applicasiogsUPI
The Company will be required to appoint one of t he sSC&Bsks
NPCI in order to facilitate collection of requests and/
The processing fees for applications made by I ndividua
(SCSBs) only after such banks provide a written CC

SEBI / HO/ CFD/ DI L2d &t/ eCd R/ W2noe2 12/,5720021 read with SEBI Circul a
dated March 16, 2021.

The i st of Banks t hat have been notified by SEE
WwWw. sebi .gov.in/sebiweb/other/ Other Action. do?doRecogni sec¢
Our Company, the Promoter and the Members of the Syndic
i mpl ementation of the UPI Mechanism for application in t

For further d@dmerdasl, Irreffa@mrnid ta veah dDadbcluemeontt t he websites of

Availability of Prospectus and Application For ms

The Memorandum containing the salient features of thé Re
the Draft Red Herring Prospectus may be obtained from th
Boko Running Lead Manager to the I ssue, Registrar to the |

al so be down!l oaddd Ef.neam.steh.eccbimmb si t e of

Applicants shall only use the specified Applicati orerRarnng
Prospectus. Al the applicants shal/l have to apply omly
Form either in physical or electronic form to the SCSB°
specified in the Application Form, Applicants shalll ¢anlny
in terms of this Draft Red Herring Prospectus. The Applii
securities subscribed for in demat f or m.

Bid Cum Application Form

Copies of the Bid cum Application Form (other than fher A
Designated I ntermediaries at the Bidding Centres, and ou
Aplpi cation Form wil/ al so be awW&Elvaw.bei. ficdrmead o wrelasad omre tc
Bid/ 1| ssue Opening Date.

Copies of the Anchor Investor Application Form will be a\
Al | Bi dders shall mandatorily participate in the | ssaue o
bank account details and authorisation to block funaccse in

provided in the ASBA Form. The ASBA Forms that do noitncol
the Individual Portion can additionally Bid throughhehe
| ssue through the ASBA process.

Applications made by the I ndividual Bidders wusing thdrd

l'iable for rejection.

I ndi vidual Bidders Bidding in the Individual Portiomcesi

provided in the Bid cum Application Form and the Bid cur
rected.

ASBA Bidders (other than | Bs wusing UPI Mechani sm) must p
respective ASBA Accounts in the relevant space provided
arieabl e to be rejected.
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Since the | ssue is made under Phase |11 of the UPI Circu!

(i YUPI Bidders may submit theiyA3IBA aRtoer mmse nwbietrhs ,t hRee gS ysntdei
or online wusing the facility of linked online tradin:¢
brokers.

(i i RI'Bs ahdhsNonutional Bilchddrn g utotomead BhadeNsnusi ng UPI
Forms with SCSBsy,ndSycmdiec arteemb esr sh Regi stered Brokers,

The ASBA Bidder s, including UPI Bidder s, shall ensure tt
through ASBA for their respective Bid as the applicakedn
in the ASBA account of the Bidder pursuant to SEBI circul

ASBA Bidders shall ensure that the Bids are made on ASBA
the Bidding Centres only (except in case of electronic A
| i atbol ebe rejected. I Bs Bidding in the Individual Portion
of their UPI | Ds, - Swndhcahe BegembecateRe§ubtered Broker s,
bl ockdt AmoBnt in the ASBA Account may submit their ASBA |
ASBA Account has sufficient credit balance such that ran ¢
the SponsopmplBaral,)| eaatathe time of submitting the Bid. I n
required to send SMS alerts to investors intimating them

The processing fees for applications made by UPI Bidder s
provide a written confirmation on compliance with SEBI C
read BBIt hCiSs cul ar No: SEBI/HO/ CFD/ DI L2/ CIR/ P/ 2021/ 2480/ 1/

The prescribed colour of the Application Form for wvariou:
Category Colour of Application

Form*
Anchor Investor** White

Resident Indians, including resident QIBs, Naoatitutional Investors, Individual Investol White
and Eligible NRIs applying on a nempatriation basis

NonrResi dents including EIligible NRISs, Blue

* Electronic Bid Cum Application Forms wN$Bvwalssd. dgneav ai |
** Bid cum application for Anchor I nvestor shal/l be made
Designated I ntermediaries (other than SCSBs) after accep
payment), NI'ls and QI Bs shall capture and wupload thedrel
sal | submit/deliver the Bid Cum Application Forms to tresp

it to-SaCnSyB rBaam k .

Further, for applications submitted to designated ithitreg m
the Bid Cum Application For m, respective intermedi aUPiles
I D, in the electronic bidding system of stock exchange( s
Bidders shall only wuse the specified Bid Cum Applicati ol

Prospectus.

The Bid Cum Application Form shall contain informatien a
Bidders wish to apply for. Bid Cum Application Forms rdowr
asystem generated unique application number. Bidder s ear e
as an amount equivalent to the full Application Amoumda c:

Application.

An Il nvestor, intending to subscribe to this Issue, shal/l
intermediari es 1{DBCedilgmncatievde|llyntcearlmeeddi ar i es o)
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Sr. No. Designated Intermediaries

1. An SCSB, with whom the bank account to be blocked, is maintained

2. A syndicate member (or stgyndicate member)

3. A stock broker registered with a recognized stock exchange (and whose name is mentioned on the wek
the stock exchange as eligible for this activi

4, A depository participant (*DP’) (whose name i g
this activity)

5. A registrar to an |Issue and share transfer agg¢g
exchange as eligible for this activity)

I ndi vidual investors submitting application with amnyesb)

and intending to use UPI, shall also enter their UPI I D

The aforesaid intermediary shall, at the time of rewcrt eorn

foil or specifying the application number to the igpséeshbd

or electronic mode, respectivel y.

The upload of the details in the electronic bidding syst
For Applications After accepting the form, SCSB shall capture and upload the relevant details in the electronic
submitted by system as specified by the stock exchange and may begin blocking funds available in the bank
investors to specified in the form, to the extent of the applmaimoney specified.

SCSB:

For applications After accepting the Bid Cum Application Form, respective Intermediary shall capture and uplo
submitted by relevant details in the electronic bidding system of the stock exchange. Post uploading, the
investors to forward a schedule as per prescribed format along wétiBtti Cum Application Forms to designate
intermediaries branches of the respective SCSBs for blocking of funds within one day of closure of Issue.
other than

SCSBs:

For applications | After accepting the Bid Cum Application Form, the respective intermediary shall capture and {
submitted by | the relevant application details, including UPI ID, in the electronic bidding system of the
investors to | exchange. Stock exchange shall share application detaigling the UPI ID with the sponsor ban
intermediaries on a continuous basis, to enable the sponsor bank to initiate mandate requests on investors for
other than SCSBs | of funds. Sponsor bank shall initiate request for blocking of funds through NPCI to investor In
with use of UPI | to accepa mandate request for blocking of funds, on his/her mobile application, associated wit
for payment: ID linked bank account.

Stock exchange shall validate the electronic bid details
ti me basis and bring the inconsistencies to t-BebmossBcenof
t henet ispeci fied by stock exchange.

Stock exchange shall allow modification of selected fiel:
can be modified but not BOTH), Bank code and Location co
Upon completion and submission of the Bid Cum Applicati
deemed to have authorized our Company to make the nectess:
otifcsueh changes to the Bidder

For I ndividual bidders using UPI Mechani sm, the Stock EXx
Bank on a continuous basis to enable the Sponsor Bawrkdst o
The Sponsor Bank shall initiate a request for blocking
Mandate Request for blocking of funds on their respealtli v
pending UPI Mandate Requests, the Sponsor Bank shall i ni
Bidders with -aftobhfmemati a8: 60t pm on the first WOfki MNigme:
Accordingly, I ndividual bidders should accept-O8PI TMawed at
pending UPI MandatOd fRGgmestshadtd o mps@ut The NPCI shall ma
Stock Exchange bidding platfor m, and the l|liability ted co
transactions shall be with the concerned entity (iewcl &h
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of the transaction has come to a halt. The NPCI shtad It hseh
Sponsor Banks and the bankers to an issue. The BRLMastal
the Bankers to the | ssue for analysing the same and fi xi

Whaoan Bi d?

Each Bidder should check whether it is eligible to app
Furthermore, certain categories of Bidders, such a&gbdRLy,
Shares, in excess of certain |imits specified undelrs.appl
Subject to the above, an illustrative |list of Bidders is
1.1l ndian National s’ resident in India who are not i ncomp
single or as a joint application and minors having sval/
Fuhdr mor e, based on the information provided by the D
Applications belonging to an account for the benefit of
2.Hindu Undivided Families or HUFs, in the individualg nan

made in the name of the HUF in the Bid Cum Applicatior
Undi vi deappFlayniingy t hrough XYZ, where XYZ is the name of
at par with those from individual s;

3.Companies, corporate bodies and societies registergd ul
Shares under their respective constitutional and chart e
4. Mut ual Funds registered with SEBI ;
5.El'igible NRIs on a r-eppatiiadi oonbhasissorsowmj acmomnho appl
are not eligible to participate in this | ssue;
6.l ndian Financi al I nstitutions, s c hoepdeulaetd vceo nbnaenrkcsi a ls ubbg n
and the SEBI Regul ations and other | aws, as applicabl e)
7.FPls other than Category 111 FPl; VCFs and FVCIls regist
8.Limited Liability Partnerships (LLPs) registered in 1 nc
9.Suédccounts of Flls registered with SEBI, which-lastifaote
Bidder ‘s category,;
10Venture Capital Funds and Alternative I nvestment Fund (
11Foreign Venture Capital Investors registered with the ¢
12Trusts/ societies registered under the Societies Regqidstr
who are authorized under their constitution to hold an:ct
13Scientific and/or I ndustrial Research Organizations aut
l4L..nsurance Companies registered with Insurance Regul at ol
15Provident Funds with minimum corpus of Rs. 25 Crores a
equity shares;

16Pension Funds and Pension Funds with minimum corpus of

hold and invest in equity shares;
17National I nvest ment Fund s etDDlpl bdyatReeds oNouvtd nbne rn 02 3 ,F. 2 O\
published in the Gazette of I ndia;
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18Mul til ater al and bilateral devel opment financi al i nsti:t
19El i gible QFI s;

20L.nsurance funds set up and managed by army, navy or air-r
21ll.nsurance funds set up and managed by the Department of
22Any other person eligible to apply in this |Issueheumnder

Applications not to be made by:

1. Minors (except through their Guardians)
2.Partnership firms or their nominations
3.Foreign Nationals (except NRI s)

4. Overseas Corporate Bodies

As per the existing regulations, OCBs are not el igichdleart,o
A. P. (DIR Series) Circular No. 44, dated December 8, 200 3
natce of the RBI are permitted to under traksi denets he nitnivteiset
Regul ation 5(1) of RBRB Nobadatidd colayoB, N@0ORO/ 2@ r FDI Sch
Government ifishehrovugbt@&@ewmwér nment Route and with the pri
Automatic Route on case by case basis. OCBs may invest i

On submission of sucédr RipprOwml Amgloingatwiiarh Rdrm, the OCB
share allocation.

Maxi mamd Mini mum Application Size

1.For I ndividual Bidder s

The Application must be for a minimum of [ e] Equity tShar
ensure that the Application Price payable by the Bi,dder
dd

I ndi vidual Bi ers have to ensure that the Application P

2.For Other than | ndlinvsitdiutadt iBo ndadle rAsp p(INocnant s and QI Bs) :

The Application must be for a minimum of such number of |
mul tiples of [ o] Equity Shares thereafter. An Applicatioc
maxum Application by a QI B investor should not exceed th
existing SEBI Regul ations, a QI B Bidder cannot withto%w
QI B Margpon submission of Applicatiohnstintotasenal Beudder ¢
have to ensure that the Application Amount i s gr-leradteirt u thi
Portion. The Application must be for a minimum of sWoah n
application cannot be submitted for more than the Neot | sc
exceed the investment l'imits prescribed for them by app
withdraw its Application after the |Issue Closing Date ani/

Bidders are advised to ensure that any single Applicatio
number of Equity Shares that can be held by them under
Herring Prospectus.

The above information is given for the benefit of the Bic
or modification or changes in applicable | aws or regul at
Prospectnus. aBé ddevi sed to make their independent investd.i
applied for do not exceed the applicable Iimits under | a

Met hod of Bidding Process
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OQur Company, in consultation with the BRLM wil|l decide t
shall be advertised in all eddltaloinsedifti dmres Eofy [ Bapnhd iNadiré roar
regional newspaper [ o] where the registered officegobayée
prior to the Bid / |ssue Opening Date. The BRLMIasdet Per

1.

~ = D —~ T -

The Bid / I ssue Period shall be for a minimum of three
Period may be extended, if required, by an additiogal
10 Wog kbays. Any revision in the Price Band and the re
editions of the Engd]i ahl Neadi toin@ah s ne fwls fialanpde irK aNnant ai doan arl e gnieow
[ ] where the registered office of the company i s Isa t u:
websites of the Book Running Lead Manager.

.During the Bid/ |Issue Period, Individual Bidders, shou
The BRLM shall accept Bids from Individual I nvestors art
the dB during the Bid/ |l ssue Period in accordance with

approach the Designated Branches or the BRLM (for the I

Each Bid cum Application Form wil/ give the Bidderethe
paragraph titled “Bids at Different Price Levels and R
(i t&de, number of Equity Shares Bid for) in each option.
cum Application Form wil/l be treated as optional deman
the | ssuéh®rimaegai mum number of Equity Shares Bid for b
considered for allocation/ All ot ment and the rest of tF
invalid.
he Bidder / Applicant cannot Bid through another Bid
orm have been submitted to a BRLM or the SCSBs. Submi ¢
o anot heSC3BRLW lolr be treated as multiple Bid and is |
|l ectronic bidding system, or at any point of ti meerpri
he Biddetrhe aBi ¢ etviseugh the Revision Form, the proceddt
he Book and Revision of Bids”.
. The BRLM/the SCSBs will enter each Bid option into the
Registration Slip, (“TRS”), for each price and demand ¢
upo tt hree TRSs for each Bid cum Application Form
.Upon receipt of the Bid cum Application Form, submitte
the SCSB shall verify if sufficient funds equal to the

cum Agtpilore Form, prior to uploading such Bids with the

I f sufficient funds are not available in the ASBA Accol
not upload such Bids with the Stock Exchange.

I f sufficient funds are available in the ASBA Account,

in the Bid cum Application Form and will enter eachtBid
aTRS for each price and demand option. The TRS shal/l be
.The Bid Amount shall remain blocked in the aforesaid

consequent transfer of t he Bid Amount against the Al
withdrawal / fai burendofl tiwethdsawal /rejection of the Bid

Basis of Allotment is finalized, the Registrar to the
relevant ASBA Aceounng &hd Bopubhtaasfocable to the suc
case of withdrawal/failure of the | ssue, the bl ockedr an
to the | ssue.

ids at Di fferent Price Levels and Revision of Bi ds

.Our Company in consultation with the BRLM, and without
right to revise the Price Band during the Bid/ | sswaufe P
t heookl Price and the Floor Price shall not be | ess than
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not exceed 20% on either side i.e. the floor priced hean

revised price band is decided, falls within two differ
bsed on the price band in which the higher price falls

2.0ur Company in consultation with the BRLM, will final:.@
of, or intimation, to the Bidder

3. The Bidders can Bid at any price within the Price Band
specific price. 1 ndiviodualPrBicded e rHso weargefrBi Ebri edtde tnhge a@ o t hi
Nohnstitutional Bidders dmdétduah i Bindad fBriamde@QIsB sdhrad | Ndre

4. I ndividual Bi deédrfs Prwhkke Rigd et tGuwtt t hey shall purchase
I ndi vidual Bidders shall submit the Bid cum Applicatior
t hGap Price with the Syndicate.-Ihstcase¢ei ohaASBAdBied deras
Cuaff Price, the ASBA Bidders shall instruct the SCSBs

Participation by Associates [ Affiliates of BRLM and the

The BRLM and the Syndicate Member s, if any, shal/l not be

fulfilling their underwriting obligations. However, the i

any, Imagyrsbe the Equity Shares in the | slsruset i tedttiheemrali nCat

be applicable to such Bidders, where the allocation is o

account orf otnh ebierh acllfi eont s .

Option to Subscribe in the | ssue

1.As per Section 29(1) of the Companies Act 2013, all ot |

I nvestors wild.l not have the option of getting all ot ment
2. The Equity Shares, on all otment, shall be traded on t he
3.A single application from any investor shall not excee

held by him/her/it under the relevant regulations/ stat

Il nformation for the Bidder s:

a)Our Company and the Book Running Lead Manager shal/l de
Herring Prospectus to be registered with the RoC and a
and Hi nndia raengdi oinal newspaper with wide circulation. Th
b)Our Company will file the Red Herring Prospectus with t

c)Copies of the Bid Cum Application Form along with Abri

available with the, the Book Running Lead Manager, t he
El ectr €@uamc ABptHication Forms will also be available on t
d)Any Bidder who would Iike to obtain the Red Herring Pr.
from our Registered Office.
e)Bidders who are interested in subscribing for the Equi
applications.

f)Bid Cum Application Forms submitted directly to the SCS
or the respective Designated Intermediaries. Bid Cum Ay
i nachhalvle Be rejected.

g)The Bid Cum Application Form can be submitted either i
Account is maintained, or other Designated I ntermediar
coll ectimgugeh taheri nther net enabled collecting and banki
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mechani sm for applying and blocking funds in the ASBA

Channel, they have to provide the UPI I D and validate t
not comh adent ssiul s are | iable to be rejected.
h)Bi dders applying directly through the SCSBs should ens
Branch of SCSB, where the ASBA Account is maintained. /
I nter mé Ot Aeres han SCSBs), the relevant SCSB, shal l bl o
Amount specified in the Bid Cum Application Form, befor
i )Except for applications by or on behalf of the Central
investors residing in the State of Sikkim, the Birdde mna,
under which the beneficiary account is held), should m
with the SEBI Regul ations, the PAN would be the sole i
mar ketr,espective of the amount of transaction. Any Bid
demat accounts of Bidders for whom PAN details have no
persons wéhxemmtyedbefrom specifying their PAN for transa
credit” and no credit of Equity Shares pursuant to the
j)The Bidders may note that in case the PAN, the DP | D ar
into the electronic collecting system of the Stock Excl
Clienail ®bbhe in the Depository database, the Bid Cum Ay
Bi dsAnbcyhor I nvestors
Qur Company, in consultation with the BRLM, may consider
QI B Portion in accordance with the SEBI Regul ati ons. On |l
notheaotwi se excluded pursuant to Schedule XIII of the SEBI
in proportion to allocation wunder -stuhbes cArnicphtoiro n nivre stt hoer APnocr
bal ance Equity Shares wil!/ be added to the QI B Portion.
I n accordance with the SEBI Regul ations, the key terms f
Anchor I nvestor Bid cum Application Forms will be made a°

1. The Bid must be for a minimum of such number of Equi t
cannot be submitted for over 60% of the QI B Portion.

Mut ual Fuangdg rweiglalt ebde t o determine the minimum applicat
2.0nehird of the Anchor Investor Portion wild.l be reserv
3.Bidding for Anchor I nvestors wil/| open one Working D,

same day.

4. 0Our Company and Selling Shareholder in consultation v
a discretionary basi s, provided that the minimum and
be, as memwtioned bel
a)where allocation in the Anchor Investor Portion is u
b)where the allocation under the Anchor I nvestor Porti
of 2 (two) and maximum of 15 (fifteen) Anchor I nvest
Il nvestor; and
c)where the allocation under the Anchor I nvestor port
maxi mum of 15 (fifteen) Anchor I nvestors for all ocat
for every atdidan ioofnad500d./@kcaLlakhs or part thereof in
All ot ment of 100.00 Lakhs per Anchor I nvestor.

5.All ocation to Anchor I nvestors wil!/l be completed on t
all ocated to Anchor I nvestors and the price at which
the BRLeM tbted oBi d/ | ssue Opening Date, through inti mat
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6. Anchor Il nvestors cannot withdraw or |l ower the size of

7.1f the Issue Price is greater than the Anchor I nvesto
the | ssue Price and the Anchor I nvestor Allocation Pr
Days fer dmdt/h |l ssue Closing Dat e. I f the | ssue Price i
successful Anchor I nvestors will be at the higher pri
8. At the end of each day of the bidding period, the de
graphically on the bidding terminals of syndicate me
transpargerdtachilddiyn for information of public.
9.Equity Shares Allotted in the Anchor I nvestor Portion
10The BRLM, our Promoter, Promoter Group or any person
related to the BRLM) wildl not participate in the Anch
will beaemnltedriled iby the BRLM and made available as pal
11Bids made by QI Bs under both the Anchor I nvestor Port
12Anchor I nvestors are not permitted to Bid in the | ssu

Bids by HUFS

Bids by Hindu Undivided Families or HUFs should be muaae |
Bid is being made in the name of the HUF in the Bid cum
Bidde r : XYZ Hindu Undivided Family applying through XYZ, w
will be considered at par with Bids/ Applications from in

Bi dsMubtyu a | Funds

With respect to Bids by
Application For m. Fai |l i
any reason thereof.

Mutual Funds, a certified icopgyumi
ng this, our Company, i n comsulintga
Bids made by asset management companies or custodians of

for which such Bids are made.

I n case of a Mutual Fund, a separate Bid can be madech n
Bids in respect of more than one scheme of the Mutugl F
indicate the scheme concerned for which the Bid has been

No Mut ual Fund scheme shalll invest more than 10. 00%amy i
single company provided that the | imit of 10.00% sihlhalslt ryc
specific schemes. No Mut ual Fund wunder al/l i t su ps cshheanrees cs

carrying voting rights.
Bi dsElbygNRdl e

Eligible NRIs may obtain copies of Bid cum Application F
payment in Indian Rupees or freely convertible foreign e
on atmep@mtion basiReshiyewmdi fFprtmse shhomul d authorize their S
SCSB) or confirm or accept the UPI Mandate RequesiRe(siinems
Exter REI" )( aMcount s, or-Résreegn CUFERRCtY ANooount s, and el
repatriation basis by using Resident Forms should audrhor
accept tnhdeatWePIReMjauest (in case of Biddi ng -Rehsrioduegnht thred i UnPal
accounts for the full Bid Amount, at the time of 't hles siub
the I ssgseabslkealt| tbet he FEMA Rul es.
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I n accordance with the Consolidated FDI Pol i cyrenpateritattiad
shall not exceed-up. Cquwiafy tchapittattalonpai dully di l-wp ewalbwes
each series of debentures or preference shares or dhkanmad
OCls put together,-repatarirapiaomi basiosn, oshalolp mcgtucapdd¢ad D

diluted basis or shalup nvoatl ueex coefe de alcOh% soefr itehse opfaidde bent ur
Provided that the aggregate ceiling of 10. 0t0 % smapya sbsee dr abiy:
body of the I ndian company.

NRI's wil |l be permitted to apply in the Issue throujgédctChta
applicable | aw, NRIs may use Channel |1V (as specifseednahbl

for their NRE/ NRO account s.

NRI's applying in the |Issue using UPI Mechanism are atlvis
linked prior to making such application. For details of
Secuties” beg@gilnnPamgt oni patgieon of el igible NRIs shall be =
Bi dsF Psly

In terms of the SEBI FPI Regulations, the issue of uHqgquiptlwy
entities having common ownership directly or indirectly
Issue Equity Share capital. Further, in terms of theeREMA
limit is the sectoral cap applicable to an |1 ndi ar pc ompuan
capital on a fully diluted basis. Currently, the esdecitnorlanl

is 100% under automatic route.

FPls are permitted to participate in the | ssue sublhecthdte
Government from time to ti me. In case of Bids made hley SEBI
FPI Regul ations is required to be attached to the Bdjdeactu
any Bid without assigning any reason. FPls who wisahibo P

for -R\eosni dent s.

I n terms of the FEMA, for calculating the aggregatkeutdedd
The FEMA NDI Rul es were enacted on October 17, 2019 in s
of Security by a Person Resident Outside I ndia) Re@ulsatihc
sper sessi on. FPIl's are permitted to participate in the 1|s

specified by the Government from time to ti me.

Subject to compliance with all/l applicable I ndian | aWwst hre
SEBI FPI Regul ations, an FPI, may i ssue, subscribe ttloe or
SEBI FPI Regul ations as any instrument, by whatever intame
in India, as its underlying) directly or indir eamtllyy,byo npley
regi stered as Category | FPls; (ii) such offshorasd€rnitegt
I FPI s; (iii) such offshore derivative i nstmroarmesn;t samd e( ii
conditions as may be specified by SEBI from time to ti me
An FPI i-skhauin emgdefifvate instruments i s aslhsoor er edgeuriirveadt itvoe eil
by, or on behalf of it subject to, inter alia, the foll o\

such offshore derivative instruments are transferred

prio consent of the FPI is obtained for such transfe

r
are to be t ragmsfoevrerde b ya rteh ep rFeP |

Bids by FPls whiiaolwestimense mahagew!| structure in accordan
Portfolio Investors and Designated Depository Participa
(“Opemalt i FPI Guidelines”), submitted with the same PAN b
| Ds shall not be treated as multiple Bids (“MIM Bidsas).
mul t ids ebyBia Bidder and may be rejected,i nevxecse pnte nft o rmaBiiadgse
accordance with the Operational FPI Guidelines (sugch F&tlrsi

makiMiglM Bids using the same PAN and with different benef|
submit a confirmation that their Bids are under the MIM
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confirmation which shall be submitted along with each of
from the relevant FPls, such MIM Bids shal/l be rejected.

Bi dsSEHBRegi sAleF®d VCFS AND FVCI S

The SEBI FVCI Regul ations, SEBI VCF Regulations and n&ie ¢
on the FVCI s, VCFs and Al Fs registered with SEBI respect

wagf subscription to an initial public offering. Catlkgor
funds in one investee company directly or through ientiantr
10% of the investible funds in one investee company dir e
aut horized under the fund documents to invest in wumérn sAloF
A VCF registered as a Category | AIlF, as defined i nf urhdkes S
by way of subscription to an initial publ i c oafsf errroermggr =d fer
as an AIF under the SEBI Al F Regul ations shall continue
be allowed to participate in the I ssue) wuntid gtitheh efxirmnsdsd

| aunch any new scheme after the notification of the SEBI

There is no reservation for Eligible NRI s, FPlI s andr iF&/lI

for the purpose of allocation.

Further, the shareholding of VCFs, category | Al Fs ®r ca
| occkedfor a period of at |l east one year from the date of
Al |l -rrecsn dent i nvestors should note that refunds, dividend

and net of bank charges and commi ssion.

The Company or the BRLM wil!l not be responsible for | ossc
currency.

Bids by Limited Liability Partnerships

I n case of Bids made by I imited |iability partnersbidpsop
of certificate of registration issued under the Lpipriitcead i
Form. Failing this, our Company, in consultation wishnth

thereof .

Bids by Banking Companies

I n case of Bids made by banking companies registedehdy wRBI
and (ii) the approval of such banking company’ s i mwne $tomenn
Failing this, our Company, in consultation with thkeBRbOM,
The investment | imit fonabankingecompaesi esosmpanneas easRempern
Bank of I ndia (Financi al Services provided by Banks) Di
Regul ations dated July 1, 2014, as amended, i s 1 0s.u0b0s% doifa
engaged iinnanncoinal services, o¢Frupl.htar% ofaptintelb amkd sr eoswenr vpea
However, a banking company would be permitted to invést |
such investee company, subject to prior appr-odviaalanacfi at he
permitted for banking companies in terms of Sectiobnhh68@uph
restructuring of debt, or to protect the banki ng cuoinrpeadn yt’

submit a time bound action plan to the RBI for the tdibsyp o
banking company along with its Subsidiary, asesdchwuttelse obe

mutual funds managed by asset management companies contr
share capitali ragaigald s$ar niomes. However, this aa(i idoeasmd\
aggregate equity investments made by a banking compmaoy ir
financial services, including over seaup isnhveersen meeanpeistesivals |l
In terms of the Master Circular on Basel I'1'l Capi tealc aReigtu
instruments issued by banking, financi al and i nsucuwlndt ena
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acquire any fresh stake in a bank's equity shares,esfebdy
bank's equity capital; (iii) equity investment by tau tbiaonnk
stock and other exchanges s hwoplsharode cecapieteadl 10 orf e g ehrev s
in companiesféemgagéadli senonces activities would bepapd| e
share capital or -ub0O% hafr et taphamk’ sanpaireserves, whichever
from holding shares in any company, whether as plthgegai
up share capital of thatupcempaerycapi Bk ahdi tesewnepai dh
the investment | i mitCwnwerderi pMa st ePrr i viart eec tSieocnt or  Baatni kosn,s [a
Policies” belgdilnning on page

Bi dsSSyBS

SCSBs participating in the |Issue are required to cqgmpEIOy 2y
and January 2, 2013. Such SCSBs are required to ensouédth
have a separate account in their own name with any othlee
purpose of making application in public issues apglclaai c

Bids by systenmNBFAS y i mportant

I n case of Bids made by Systemically I mportant NBF@s$ioeg

i ssued by RBI , (ii) the |l ast audited financi al sdtoatye mamdt
and (iv) such other approval as may be required by tnhe S
Application Form. Failing this, our Company, intdhaorudulatsast
any reason thereof.

Systemically I mportant NBFCs participating in the lamsde

circulars issued by the RBI from time to ti me.

The investment | imit for Systemically I mportant NBFCs sh
Bids by I nsurance Companies

I n case of Bids made by insurance companies registebegd v

| RDAI must be attached to the Bid cum Application Foem. I
right to reject any Bid without assigning any reason the

The exposure norms for insurers are prescribed underoft he
the investee company, the entire group of the investee <c
Insurance companies participating in the |Issue are adwvi se
are broadly set forth bel ow:
a)equity shares of a company: the | ower of 10%* of the
in case of I|ife insurer or 10% of investment assets i
b)the entire group of the investee company: not more t
i nvest ment assets in case of a gener al i nsurer or r e
the gr dleverwhisc | ower ; and
c)the industry sector in which the investee company op
i nsurer or a reinsurer or 15% of the investment asset
The maxi mum exposure | imit, in the case of an investment
i nvest ment assets of a |Iife insurer or gener al inguber a
*The above Iimit of 10% shall stand substituted as 15%
i nvest ment assets of Rs. 25,000,000 Lakhs or more amahtl?2
assets of Rs. 5,000,000 Lakhs or more but Il ess than Rs. 2
Il nsurance companies participating in this | ssue shaby cc
| RDAI from time to ti me.
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Bids by Provident Funds/ Pension Funds
I n case of Bids made by provident funds/pension funds, S
certified copy of a certificate from a chartered addedcrmht ¢
to the Bid cum Application For m. Failing this, our Gampa
without assigning any reason thereof.
Bids Under Power of Attorney
I n case of Bids made pursuant to a power of attorneyFBlIrs|
Mut ual Funds, Systemically |I mportant NBFCs, insurance co
Union of I ndia, insurance funds set up by the Deparwimeht
a minimum corpus of Rs. 2,500l akhs (subject to appli@aabl
certified copy of the power of attorney or the r eolpeyv aonft t
memor andum of association and articles of associ adn oforam.
Failing this, our , in consultation with the BRLM, eresarsw
wi thout assigning any reason therefor.
Qur Company, in consultation with the BRLM, in their ab
simultaneous |l odging of the power of attorney along twith
ouCompany, in consultation with the BRLM may deem fit.
|l ssuance of a confirmation note (" CAN") and all otment in
Upon approval of the basis of allotment by the Designa
the SCSBs a | ist of their Bidders who have been all ocat
The Registrar will then dispatch a CAN to their Bidder :
CAN shall be deemed a valid, binding and irrevocabl e cc¢
|l ssue procedure for application supported by blocked acc
In accordance with the SEBI Circul ar No. Cl R/ CFD/ POLI CY(
compul sorily apply through the ASBA Process. Our Compan
amendment s, oamodchamncgaets oinns,applicable | aws or regulations,
Prospectus. ASBA Bidders are advised to make their indep:¢
Form is copreastsl descltli bdduin this section.
The |ists of banks that have been notified by SEBI to a
provi dhetdt pesn / / www. sebi . gov.in/ sebiweb/ dtolrerdeCtaielrsAcom odesg
SCSB collecting the Bid Cum AmphtcanednSE8I m]ipkease ref
Terms of Payment
The entire | ssue price of Rs. [ ] per share is payahbalne tao
number applied, the Registrar shall instruct the SCSBs t
SCSBs will transfer the amount as per the instructtiroann soffe
wi || be unblocked by the SCSBs.
The Bidders should note that the arrangement with Bamker
established as an arrangement between our Company,nsBafmker
the Bidder
Payment Mechanism
The Bidders shall specify the bank account number in th
equi valent to the Application Amount in the bank account
Appl i Ambunh in the relevant bank account blocked until w
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https://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognised=yes

from the Registrar to unbl ockl ncieviAppdli claitd derr Amohualtl MHei

of their applications at any stage. In the event o@Biwdt h
Cum Application For ms, the Registrar to the | ssue shell
relevant bank account within one day of receipt of such
Account wuntil finalization of the Basis of All ot menhbl iim
| ssue Account, or unti.l withdrawal/ failure of theelmawe
be.

Pl ease note that, in terms of SEBI Circular No. Cl R/ CFD/
of Capital and Disclosure Requirements) Regulationsatiahl

Supped by Bl ocked Amount (ASBA) process for application |
SeCértified Syndicate Banks (SCSBs) for the same. Further
dated &oveémpb 2018, Individual I nvestors applying in publi
Supported by Blocked Amount for making application.

Payment into escrow account for anchor investors

Al | the investors other than Anchor I nvestors are reiguir
foll owing:

Qur Company in consultation with the Book Running Lead
l nvestors to whom the CAN wil/ be sent, pursuant toi wehi c
name wi | | be notified to such Anchor I nvestor

For Anchor I nvestors, the payment instruments for paymeni

I n case of resi deMad R Anrc hKiki Mn®@redhbR®ROdr -Rééount
I n casdRReacfi ddan AnchbladhuouveKbhomsECEredht ROr -ARCount

Bidders should note that the escrow mechanism is notrpr e:

Company, the Syndicate, the Escrow Collection Banknataar t h
El ectronic Registration of Applications
1. The Designated I ntermediari es -lwinlel fraecgiilsitteire st hoef atphpel iScte
2. The Designated I ntermediaries wild./ undertake modi freat:i
1.00 p.m. of next Working Day from the I ssue Closing De
3. The Designated Intermediaries shal/l be responsible for
t o,
a)the applications accepted by them,
b)the applications uploaded by them
c)the applications accepted but not uploaded by them or
d)With respect to applications by Bidder s, application:
SCSBs, the Bid Cum Application Form along with releva
of the resl efvoarntbh|SOCXB ng of funds and they wil!/l be res
Account s. I n case of Application accepted and Upl oade
SCSBs wi || be r eshpeo mseickelses afroyr abmoauecnktisng nt t he ASBA AccC (

4 Neither the Book Running Lead Manager nor our Company

mi stakes or errors or omission and commissions in relat
The applications accepted by any Designated I nter medi
The applications uploaded by any Designated I ntermedi
The applications accepted but not uploaded by any Des

5.The Stock Exchange will | ssue an el ectronic facilaitt yt hfec
terminals of Designated I ntermediaries and their awshor
of Designated I nter medi arliiense cealne catlrsoon isce tr eugpi sftarcaitliiotn eocs
that they will subsequédathyfupkoadtbheéeéhefbnl i nleodiarcg |Ds
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the Designated I ntermediaries shal/l upl oad the applica
information wil/l be available with the Book Running Le:
6.With respect to applications by Bidders, at the time o
shall forward a Schedule as per format given below al ol

SCSBsl bokihg of funds:

Z
e

Details*
Symbol
Intermediary Code
Location Code
Application No.
Category

PAN

DP ID

Client ID
Quantity
Amount

Ol® Noga~w N PO

-
o

*Stock Exchanges shall uniformly pmerstcirdred cfhiagladcst er | en

7.With respect to applications by Bidder s, at the titneer o
I

the following information pernteaisnyisntgem:o t he Bidders i nt
Name of the Bidder,;
| PO Name:

Bid Cum Application Form Number;
l nvestor Category,;

PAN (of First Bidder, if more than one Bidder);

DP I D of the demat account of the Bidder;

Client Il dentification Number of the demat account of
Number of Equity Shares Applied for;

Bank Account detail s;

Locations of the Banker to the |Issue or Designated B
ASBA Account i s maintained,; and

Bank account number .

8.l n case of submission of the Application by an Bi dder
mentioned details and mention the bank account number,
which shalbkenkeeasgsdtem

9. The aforesaid Designated I ntermediaries shall, at byhe t
giving the counter foil or specifying the application
Appltioam Form in physical as well as electronic mode. T
does not guarantee that the Equity Shares shalll be al |«

10Such acknowl edgmregmot | wibllle mBedndy itself will not create

11L.n casd nadfi viNdm al bidders and I ndividual Bidders, appl:i
as mentioned in the Draft Red Herring Prospectus. The
excempttechnical grounds.

12The permission given by the Stock Exchanges to use the
way be deemed or construed to mean that the compliance
t he BomikngRulnead Manager are cleared or approved by the
or endorse the correctness or completeness of any ef 1t
any respomstitd Ifiitryarfci al or other soundness of our comp
of our Company; nor does it in any manner warrant, cer
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of this Draft Red Herring Prospectus, nor does it omarrtr
the Stock Exchanges.

13The Designated I ntermediaries wil/l be given time tild]l
verify the DP I D and Client | D uploaded in the onlsuwme |
wll receive this data from the Stock Exchange and Wwnl |l
case no corresponding record is available with Depositoc
PAN then such applications are |iable to be rejected.

14The SCSBs shall be given one day after the BRidhall sceuret i
to the Registrar to the | ssue.

15The details uploaded in the online I PO system shall b e

applications.
Build of the Book
Bids received from various Bidders through the Designmat e:
of the Stock Exchange on a regular basis. The booki ¢ttes |
BRLM at the end of the Bid/ |ssue Period.
Based on the aggregate demand and price for Bids regist
consolidated demand and price as available on the websit
durihmgBi d/ | ssue Peri od.
Wit hdr awal of Bids

Pur subMB8Ei t oulN&SrEl R®/ 6 86DBotincde No-11268266818une 18, 2025,

including Individual I nvestors, -Quatitdatidomalstinwesoorms
to withdraw or make domwmnevas db mietvti sd.onDdawrwar dBBi Mdediof i cat.
applicable under the revised bidding process.

Accordingly, unbl ocking funds from the ASBA Account shal
i nstruct i oCesr ttiof itehde SSenldfi cat e Bank ( SCSB3I| lomt mehret ,Detse cghnmait
paaltiall ot ment .

Price discovery and allocation

l1.Based on the demand generated at various price | evels,
Price and the Anchor I nvestors |Issue Price.

2. The SEBI | CDR Regul ations, 2018 specify the allocation
| ssue depending on compliance with the eligibilitiyl amhnea
for allocation to each category is disclosed overl eaf ¢
all ocation, the Bidder may refer to the RHP.

3.Und®ubscription in any category (except QI B Category)
combination of categories at the discretion of the | ss
Exchangaecaomddance with the SEBI | CDR Regul ations. Un st

subscription to other categories.

4.1 n case of under subwermr itpd itome | ex dtlhset rlispstusegn tsmpayidlee per |
Portion to the Issue. Fosulstoicptionmn apptheakhventRMEF.har

5.1n case if the I ndividual l nvestor category is entriytl e
shall be allotted that higher percentage.

6. Al l ocation to Anchor Il nvestors shall be at the discret
Compliance with SEBI Regul ations.
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Il lTustration of the Book Building and Price Discoverwe Pr

purposes and is not specific to the | ssue; it also exclu
t hRkeri ce Band. For instance, assume a Price Band of Rs. 20
of five Bids from Bidders, details of which are shown in
for dquwiet E Shares of the | ssuer at various prices and is

Bid Bid Cumulative Subscription

Quantity Amount Quantity

(Rs.)

500 24 500 16.67%

1,000 23 1,500 50.00%

1,500 22 3,000 100.00%

2,000 21 5,000 166.67%

2,500 20 7,500 250.00%
The price discovery is a function of demand at various
desired number of Equity Shares is the price at which th

constuiloom with the BRLM, may finali®©éftPeilkesue.Rricatabro
at or above thioflfsBiasPrairee varld dc Bti ds and are considere

Gener al I nstructions

Anchor investors are not allowed to withdraw their Bids |

Dods:
Anchor I nvestors should submit the Anchor I nvestor Appl
Check if you are eligible to apply as per the terms o
regul ations, guidelines and approvals. All should submi

Ensure that you have Bid within the Price Band;

Read all the instructions carefully and complete the Bi
Ensure that you have mentioned the correct ASBA Account
Mechanism in the Bid cum Application Form and if you a
have metnhd omerdrect UPI I D (with maxi mum | ength of 45 ch
For m;

Ensure that your Bid cum Application Form bearing the

I ntermedi ary at the Bidding Centre (except electronic I

Ensure that you have funds equal to the Bid Amount in
ASBA Form to any of the Designated I ntermediaries;

I f you are an ASBA Bidder and the first applicant is nq
is signed by the account hol der. Ensure that you have |
For m;

Ensure that the signature of the First Bidder in case ¢

Ensure that you request for and receive a stamped ackn:¢

Bid options from the concerned Designated I ntermediary;
Ensure that the name(s) given in the Bid cum Applicatic
account is held with the Depository Participant. | n ca
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name of the First Bidder whose name should also appear
i ncl uc

Ensure that the signature of the First Bidder is

| Bs bidding in the |Issue to ensure that they shall wuse

I D (only for I Bs wusing the UPI Mechani sm) to make an ajy
[

UPI labyoft hird party;

Ensure that you submit the revised Bids to the same De
obtain a revised acknowl edgment ;

Ensure that vyou have correctly signed the authorizatio
provided an authorization to the SCSB or Sponsor Bank,

Accoeaquti val ent to the Bid Amount mentioned in the Bid
submi ssion of the Bid. In case of [|IBs submitting their
that you aRIlt hdanda®t @ hReduest raised by the Sponsor Banl
subsequent debit of funds in case of All ot ment;

Except for Bids (i) on behalf of the Central or Sttahhe C

SEBI circular dated June 30, 2008, may be exempt from
submted by investors who are exempt from the requiremei
mar ket , and (iii) Bids by persons resident in the Isd at ¢
exetmpd from specifying their PAN for transacting in th
under the I T Act. The exemption for the Central or rtshe

resimiinlgpge i St ate of Sikkim is subject to (a) the Demogr

the exemption granted to the beneficiary owner by Bgsui
in “asa¢twtwse”; and (b) in the case of residents of Sikki
Al l ot her applications in which PAN is not mentioned wi
Il nvestors to ensure that their PAN is I|linked with Aadh:
notification dated February 13, 2020 and press release
Ensure that the Demographic Details are updated, true
Ensure that thumb impressions and signatures other thali
of I ndia are attested by a Magistrate or a Notary Publi
Ensure that the category and the investor status i s i nt
Ensure that in case of Bids under power of attorney or

submitted;

Ensure that Bids submitted by any person resident out si

Ensure that the Bidder's depository account is actonmed
in their Bid cum Application Form and that the name of
entered into the online | PO system of the Stock Exchang
the name, DP I D, Client | D, PAN and UPI I D, i f applicat
Ensure that when applying in the |Issue using UPI, the 1
website which are | ive on UPI. Further, also ensure th
appl iicaatalosno appearing in Annexure ‘A to the SEBI <circ.l
| Bs who wish to revise their Bids using the UPI Mechani
pursuant to which I Bs should ensure acceptance of the
bl ockiumg sofeqfui val ent to the revised Bid Amount in the
Ensure that you have accepted the UPI Mandate Request
Day i mmedi ately after the Bid/ |Issue Closing Date;
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| Bs shall ensure that details of the Bid are reviewed
then proceed to authorize the UPI Mandate Request usi ng
UPI ,Pldan I ndividual bi dders may be deemed to have ver.
I ndi vidual bidders in the UPI Mandate Request and have
Bank to bl oocukntt hnmee nBtiidonAenrd in the Bid Cum Application Fo
Ensure that while Bidding through a Designated | nter me
Mechanism) is submitted to a Designated I ntermediary i
specified Fiomm,he sASBA nt ained has named at | east one br
deposit ASBA Forms (a list of such branches is avail abl
FPl's making MIM Bids using the same PAN, and different
to submit a confirmation that their Bids are under the
such ctoindn rwkai ch shall be submitted along with each of
confirmation from the relevant FPI s, such MIM Bids shal
The Bid cum Application Form is |iable to be rejectaded oinf
made wusing incorrect UPI handle or using a bank account
SEBI circular no. SEBI/ HO/ CFD/ DI L2/ CI R/ P/ 2019/ 85 dated J
Dondt s:
Do not Bid for | ower than the minimum Bid size;
Do not Bid for a Bid Amount exceeding Rs. 200,000 (for
Do not pay the Bid Amount in cheques, demand drafts or
Do not send Bid cum Application Forms by post; instead
Do not Boifdf aPtr iCGuet (for -Bndsi byt QbBal aBdddlens) ;
Do not instruct your respective banks to release the f1
Do not submit the Bid for an amount more than funds avs:
Do not submit Bids on plain paper or on incomplete or i
in a colour prescribed for another category of a Biddert
I n case of ASBA Bidders, do not submit more than one AS
I f you are a Individual bidders and are using UPI me c h
Do not submit the ASBA Forms to any Designated | nter me
to our Company,;
Do not Bid on a Bid cum Application Form that does not
Do not submit the General I ndex Register (GIR) number i
Do not submit incorrect details of the DP | D, Client |
account which is suspended or for which details cannot
Do not submit a Bid in case you are not eligible tdé ac
documents or otherwise;
Do not Bid if you are not competent to contract undyer t
accounts as per Demographic Details provided by the dej
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Do not submit a Bid/revise a Bid Amount, with a price |

Do not submit a Bid using UPI I D, if you are not a | ndi
Do not Bid on another ASBA Form, as the case may be, af
Do not Bid for Equity Shares in excess of what is speci
Do not fill up the Bid cum Application Form such that
investment | imit or maximum number of the Equity Shar e:
amount ipdremiusnsder applicable | aws or regulations, or un
Do not withdraw your Bid or | ower the size of your Bid
stage, i f you-lase idu®QliBnal ®&Bi Ndrer . Il Bs can revise or w
Dat e

Do not submit Bids to a Designated Intermediary at a | c
I f you are an Individual bidders which is submitting ttF
UPI I D for the purpose of bparctky ngamk dandwsnt dor ntohi rud
| D;

Do not Bid if you are an OCB; and

I f you are a QI B, do not submit your Bid after 3:00 pm

The Bid cum Application Form is |iable to be rejectred iinf
case ofl sasnuye -psreupeo srtel at ed i ssues regarding share o&esitbr
can reach out to the Company Secretary and Compliance Off

see the seGémemale nit’n ftadOagka“t'M aonnd’ g ebneegnitn n i ;14 nIdGrOepsapgeecst i vel y.

For helpline details of the BRLM pursuant to the SEBI/ HO.
secti onGemern all eldn floeggnantriibmg on page

Grounds for Technical Rejection

I n addition to the grounds for rejection of Bids ons tarcd
t

reqguested 0O note that Bids maybe rejected on the follow
1.Bi submitted without instruction to the SCSBs to bl oc¢
2.Bi which do not contain details of the Bid Amount anc
3

submitted by I Bs using the UPI Mechanism through &

he website of SEBI;

5.Bids under the UPI Mechani sm submitted by I Bs wusing th
UPI I D (subject to availability of information regardi-Ht

6. ASBA Form submitted to a Designated Intermediary does

7.Bids submitted without the signature of the First Bidde

8. The ASBA Form not being signed by the account hol der s,

9.Bids by persons for whom PAN details have not been ver
terms of SEBI <c¢ircular CI R/ MRD/DP/ 22 /2010 dated July

10GI' R number furnished instead of PAN;

11Bids by I Bs with Bid Amount of a value of more than Rs.

12Bids by persons who are not eligible to acquire Ea@uidty
approval s;

13Bids accompanied by stock invest, money order, postal ¢

14Bi ds uploaded by QI Bs after 4.00 pmr oxntittheet iQd MBaIBi Bli/dd esrs
p.m. on the Bid/ |ssue Closing Date, and Bids by | Bs ufy
by $theck Exchange.

ds

ds
.Bids submitted on a plain paper;

ds

t
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Further, inlsgsase of poyt presue related issues regarding s

investors shall reach out the Company Secretary andncdcCe mp
Of fi ceGre,nessead “I'nflomeagnanriibmMg on page

I n case of any delay in unblocking of amounts in the ASE
exceeding four Working Days from the Bid/ | ssue Cl ogierg |

dayr ftohe entire duration of delay exceeding four Working
for causing such delay in unblocking. The BRLM shaldia@amin

entity responsible for such delay in unblocking.

Further, l nvestors shall be entitled t o compensati o
SEBI / HO/ CFD/ DI L2/ CI R/ P/ 2021/ 2480/ 1/ M dated Mar ch 16,
SEBI / HO/ CFD/ DI L1/ CIR/ P/ 2021/ 47 rdarte.d MEBIc/hHG/ACFRNORIIL2hB/ €
2, 2021 in case of delays in resolving investor grievanc:
Names of entities responsible for finalising the basis o

The authorized employees of the Designated Stock Exchang
of All otment is finalised in a fair and proper manner in

For details of instructions in relation to the Bid cum A

Bl DDERS SHOULD NOTE THAT I N CASE THE PAN, THE DP | D AND
APPLI CATI ON FORM AND ENTERED I NTO THE ELECTRONIC APPLI
EXCHANGES BY THE BI DS COLLECTI NG | NTERMEDI ARI'ES DO NOT
CLI ENT I D AVAILABLE I N THE DEPOSI TORY DATABASE, THE BI D
BE REJECTED.

Basis of All ocation

The SEBI (I CDR) Regulations specify the allocation or Al
depending on compliance with the eligibility conditfimomrns.
all ocation to each category is disclosed overleaf of th
all ocation, the Bidder may refer to the RHP.
Und®ubscription in any <category (except QI B Category) i
combination of categories at the discretion of the | ssue

and dorddance with the SEBI (I CDR) Regul ati ons, Unsubscri
other categori es.

In case of wunder subsgseripbi o6hei e-studestclrs $pud wms priakyld éore p er n
Portion to the | ssue. Fosubstocption apptheakhento ®HliPanl

Al |l ot ment aPBascsot d Al ot ment

The All otment of Equity Shares to Bidders other thamrlnd

wi || be Allotted |l ess than the minimum Bid Lot subijiea@gt t
avail able shares, i f any wil/ be All otted on a pr oopfo rot0i%
of the I ssue. However, in case the IlIssue is in tipédirmatblre

Flow of Events from the closure of bidding period (T DAY

vali date the electronic bid details

On T Day, RTA o]
m he Sponsor Bank for UPI process and th

received fro
bid details.
RTA identifies cases with mismatch of account number
linked to depository demat account and seek clarifica
for triejnec

t
t
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Third party confirmation of applications to be compl e

RTA prepares the Iist of final rejections and circul a
Post rejection, the RTA submits the basi hef Dabkli gnhme¢ e
Exchange (DSE), post verification approves the basis
number geonferwdini ®.n
The RTA uploads the drawal numbers in their system a
bel ow:
Process for generating I|ist of allotees:
I nstructions are given by RTA in their Software Syst
ascending order and generate the bucket/batch as petl
78654321 thesesystemor 282845687 and if the ratio of al
wi || create |l ots of 7. I f the drawal of |l ots provide
pick every 3rd iand akxthh oAp ptlhiec altoitonof t he category and
that category.
In categories where there is proportionate allotment,
subscription ti mes.
I n categories where there is undersubscription, the F
On the basis of the above, the RTA -wll btweek, optepaeec
|l etters and advice the SCSBs to debit or unblock th
Basis of All ot ment

The All ot ment of Equity Shares to Bidders other than 1Ind

basi s. For Basis of All otment to Anchor I nvestors, Bi dde
than then Miimdi mwt subject to availability of shares in |
shares, i f any wil/l be All otted on a proportionate basis
the | ssue. Hohweviesrs,ud ni scaisnre the nature of | ssue for Sale
1.For I ndividual Bidder s

Bids received from the I ndividual Bidders at or abawmd etrh e
this category. The All otment to all the successful I ndi vi
The I ssue size -lassi Autobmeht and ROB Bi dders shall be av:
Bid in the |Issue at a price that is equal to or @r dataer
equal to [ e] Equity Shares at or above the | ssue PRrfi dehei
valid Bids

I f the aggregate demand in this category i s great eer mahdaen
on a proportionate basis up to a minimum of [ e] Equwidt o fS
proportionate Basis of Allotment, refer bel ow.

2.For -Nopstitutional Bi dder s

Bids receivedtftami boal Bidders at or above the |Issue Pr
under this category. Th-éd nAltlidturhe rotn atl o Ba ldld egisc avé 4 4 f ible NMNad

The I ssue size |l ess Allotment to QI Bsnahdt Ret anhl sBatbteb:
|l ssue at a price that is equal to or greater t hangutalhe tlos
Equity Shares at or above the | slsuset iPtrutciegndlulBi dAd ¢ rod mtem |
I n case the aggregate demand in this category is dreataar
on a proportionate basis up to a minimum of [ e] EqhodyofS
proportionate Basis of Allotment refer bel ow.

3.For QI Bs
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For the Basis of All ot ment to Anchor Il nvestor s, Bi dder s/
Bids received from QI Bs Bidding in the QI B Category dmet

tdetermine the total demand under this category. The QI B
price that is equal to or greater than the I|ssue Price. .
a)ln the first instance allocation to Mutual Funds for 5¢
I n the event that Bids by Mutual Fund exceeds 5% of t
proportionate basis for 5% of the Net QI B Portion.
In the event that the aggregate demand from Mutual F L
shall get full All otment to the extent of wvalid Bids
Equity Shares remaining unsubscribed, i f any, not al |
Bidders as set out in (b) bel ow,;
b)ln the second instance All otment to all QI Bs shall be ¢
In the event that the oversubscription in the QIB Por
shall be allotted Equity Shares on a proportionate b
Equity ®Bkhaféesrther [e] % of the QI B Portion.
Mut ual Funds, who have received allocation as per (a)
are eligible to receive Equity Shares on a proportion
Equity $Shaereafter, along with other QI B Bidder
Und®ubscription below [e] % of the QI B Portion, i f  an;
remaining QI B Bidders on a proportionate basis. The a
Shares.
4 . All ot ment to Anchor I nvestor (1 f Applicable)
a)All ocation of Equity Shares to Anchor I nvestors atert,he
in consultation with the BRLM, subject to compliance wi
i.not more than 60% of the QI B Portion wil/l be all ocat e
iianthird of the Anchor Investor Portion shal/l be reser
from domestic Mutual Funds at or above the price at v
iiallocation to Anchor I nvestors shal/l be on a discreti
maxi mum number of two Anchor I nvestors for allocati on
and maxi mum number of 15 Anchor I nvestors for all ocat
mi ni mum al l.otlmentorcefs Bser such Anchor I nvestor; and
in case of all-6cationoabovaptwentga minimum of 5 such
for allocatifoveumprooet weaptetgs and an additiondliveOcsa
rupeesherepértshall be permitted, subject to a mini mt
5.Basis of All otment for QI Bs and NIls in case of Over St

I n the event of -Subsecisbad, behagl ©seer may finali seNStEhe
EMERGHEhe Designated Stock Exchange). The allocation may
hereunder:

a)The total number of Shares to be allocated to eachotal ¢
number of Shares applied for in that category mul thel ic¢
category multiplied by number of Shares applied for).
b)The number of Shares to be allocated to the successful
(i .e. Tot al number of Shares applied for into the inver
c)For Bids where the proportionate all otment works out tc
Each successful Bidder shalll be allotted [e] equity s
The successful Bidder out of the total bidders for tl
the total number of Shares allotted in that category
d)If the proportionate allotment to a Bidder works odt t
be allotted Shares by rounding off to the nearest mul't
s has.
e)l f the Shares allotted on a proportionate basis torwgahy
the balance available Shares or allocation shal |l ffhecifeinr
for proportionate allotment to the successful Bi dtdrneernti n
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wi || be added to the category comprising Bidder applyi
rounding off to the nearest multiple of [ e] EquitedSha
t hfei nal all ot ment may be higher at the sole discretion
under the Capital Structure mentioned in this DRHP.

I ndi vi dual I nvestor who applies for 2 Il ots with minimum
case of over subscription allotment shal/l be oNSEroporti

The Executive DirectoNSH hWamaegi g abDiede St @ac kofExchange in

Manager and Registrar to the Public |Issue shalll be rneds pol
proper manner in accordance with the SEBI (I CDR) Regul at |
| ssuance of All otment Advice

1.Upon approval of the Basis of All otment by the Designat

2.0n the basis of approved Basis of All otment, the | ssue
credit of equity shares. Bidders are advised to instru
abtted to them pursuant to the | ssue.

3. The Book Running Lead Manager or the Registrar to the
been allocated Equity Shares in the |Issue. The dispatec
contrabkbé Alrot ment to such Bidder.

4.1 ssuer will make the allotment of the Equity Shar eg san
Depository Account within 4 working days of the | ssue
suctaebsBidders Depository Account is completed within
transferred from ASBA Public I ssue Account to Public 1| s

Designated Date

On the Designated date, the SCSBs shall transfer tAxe ofuunntc

with the Bankers to the | ssue.

The Company wil |l |l ssue and dispatch |l etters of alds$edcumeint i

to the respective beneficiary accounts, if any wmnpamnwy wai |

inti mate the details of allotment of securities t os Doefp otsh

Companies Act, 2013 or other applicable provisions, i f al

I nstructions for completing the bid cum application form

The Applications should be submitted on the prescribed B

in accordance with the instructions contained hereinoand
be reéjeApelicati onsgpamad/e busnikngaca otumitr dr using third part
rejected. Bid Cum Application Forms should bear the stam
whi ch bdeoarnotthe stamp of the Designated I ntermediaries, wi
SEBI, vide Circular No. CIl R/ CFD/ 14/ 2012 dated October 04,
Bid Cum Application Forms in public issues using thetetoc
menbers in an I ssue with effect from January 01, NB&L ..

www.s ei. cdameMdSE wwensei.cchimaWi t h a view to broad base the re;
the points for submission of applications, SEBI vide Cir
permitted Registrar to thandsbBepoaintdorShaPar Traingfers Agegi
Application Forms in Public Issue with effect fromchdanuwar
shall be disclosed iMNSkEwww. sadil redbioen t he websites of

Bi dder 6s Depository Account and Bank Details

Pl ease note that, providing bank account detail s, PAN NNoO’
Form is mandatory and applications that do not contain s
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Bidders should note that on the basis of name of thkheiBind
number and Beneficiary Account Number provided by them i

onlne system, the Registrar to the I|Issue wil/| obtain kfron
account details, MICR code and occupation (hereinafter r
baased for all|l correspondence with the Bidders including
Bidders in the Bid Cum Application Form would not be use:q
By signing the Bid Cum Application Form, the Bidder ewwotu,l d
to the Registrar to the |Issue, the required Demographic
Submi ssion of bid cum application form

Al | Bid Cum Application Forms duly completed shall be su
shall, at the time of receipt of application, gi ve han a
application number to the investor, as a proof of having

respectively.

Communi cations

Al | future communications in connection with Applicadi on
guoting the full name of the sole or First Bidder, Bird C
offEquity Shares applied for, date of Bid Cum Application
Application was submitted thereof and a copy of the ackn:
I nvestors can contact the Compliance ©Ofdsceromrpodht IRegu
such -asceropt of | etters of allotment, credit of allotted
Di sposal of application and application moneys and inter
The Company shall ensure the dispatch of All ot ment manti < e
and submit the documents pertaining to the All otmentfto

Equity Shares.

The Company shall wu
of tr &ANGIENMERaGEh er e t
Closing Date.

se best efforts to ensure that naclelmesntte
he Equity Shares are proposed to be |
I n accordance with the Companies Act, the requirements o
undertakes that:

a)All ot ment and Listing of Equity Shares shall be made

b)Giving of Il nstructions for refund by wunblocking of a
Closing Date, would be ensured; and

c)lf such money is not repaid within prescribed time fr
and every officer in default shall, on and from expi.
intepesetscas bed under SEBI (I CDR) Regul ations, the Con
with Section 40 of the Companies Act, 2013, the Compa
i mprisonment. in such a case

Basis of Al Il otonfewmer s winb & chrei pEtvieonn

Al l ot ment wi |l be madlSEiThmec ®Drsulgnat ieadn Swiotctkk tEke hange) .

all otment will be made on a proportionate basis in marke

1.The tot al number of Shares to be allocated to eachotal ¢
number of Shares applied for in that category mul tiimpl i
the category x number of Shares applied for).
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2. The number of Shares to be allocated to the succesostfsu
(i .e. Tot al number of Shares applied for into the inver

3.For applications where the proportionate allotment wor
foll ows:

T Each successful applicant shall be allotted [e] equ

T The successful applicants out of the total applican
a manner that the tot al number of Shares allotted
(2) above.

4.1 f the proportionate allotment to an applicant wornkts o
would be allotted Shares by rounding off to the | ower |
[ equity shares. Provided that an all otment of not mol
of making allotments in minimum | ots.

5.1f the Shares allocated on a proportionate basi sategamny
the balance available Shares for allocation shat lsbfefifdc
for proportionate allotment to the successful applicar
adjustment will be added to the category comprising of

Basis of allotment in the event of under subscription

I n the event of under subscription in the | ssue, trwei o6bh

Agreement. The Minimum subscription of 100.00% of thasil s s

of all otment approved by the Designated St ocKSHxcehadregd.gn

Stock Exchange in addition to Book Running Lead Manag®er

of allotment is finalized in a fair and proper manner in

As per the RBI regulations, OCBs are not permitt-&dst dept
NRI's, FPls and foreign v eRetsuirdee nctasp,i tNaR1 ,f uFmPdls aanndd Faol rle iNgonn
wille®btedron the same basis with other categories for the

Equity Shares in Dematerialised Form with NSDL/ CDSL

To enable all shareholders of the Company to have thgeir

following tripartite agreements with the Depositories an
1.We have entered into a tripartite agreement between NSD
2.We have entered into a tripartite agreement between CDS

3. The Company’'s Equity shares bear an | SIN No | NEOEDUO1O0:]:

4. An Applicant applying for Equity Shares must have at | ¢
of either NSDL or CDSL prior to making the Application.

The Applicant mu st necessarily fildl in the details (in
identification number) appearing in the Application For
Al l ot ment to a successful Applicant wil!/l be creditoedy ir

Participant) of the Applicant.
5.Names in the Application Form or Revision Form shouwld b
I n case of joint holders, the names should necessarily

Depotory.

6.1 f incomplete or incorrect details are given under mt he
or Revision Form, it is I|iable to be rejected.
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7.The Applicant is responsible for the correctness odsei s
with his or her Depository Participant.

Equity Shares in electronic form can be traded only on
CDSL. The Stock Exchange where our Equity Shares are p
NSDL.

8. The all otment and trading of the Equity Shares of the (

Prlessue and Price Band Advertisement

Subject to Section 30 of the Companies Act, 2013, oo, Co
publ i slhssauePreedverti sement, in the form prescribed bylthe
daily newspaper, all editions of [e], a Hindi National d;:
I n tHeskRre and Price band advertisement, we shall state
advertisement, subject to the provisions of Sectiom G o
Schedule X of the SEBI | CDR Regul ati ons.

Signing of the Underwriting Agreement and The Roc Filing
OQur Company and the Underwriter intend to enter intoean
|l ssue Price but prior to the filing of Prospectus.

Af ter signing the Underwriting Agreement, an updated Rec
applicable | aw, which then would be termed as the ‘sHrzoesp
ad underwriting arrangements and wil |l be complete in all

|l mper sonati on

Attention of the applicants i ssespdooinf i(clal loyf dSreacwn otno 3t8h ec
reproduced bel ow:

“Any person who:

a)makes or abets making of an application in a fictitio
or
b)makes or abets making of multiple applications to a ¢
or surname for acquiring or subscribing for its secur
c)otherwise induces directly or indirectly a company t
person in a fictitious name, shall be | iable for acti
The |iability prescribed under Section 447 of -th&hGompanm
of the turnover of the Company, whi chever is | ower, i ncl
extending up to 10 years and fine of an amount not ¢tlkss
amount (provided that where the fraud involves pul hfiercau dn't
i nvolves an amoumakhkess DhanpBRs. ct@f of the turnover of t
public interest, any person guilty of such frauad fsihaé |y da

with fine which-makheat ewdt hob&sh. 50/

Undertakings By Our Company

Our Company undertakes the foll owing:
adequate arrangements shall be made to collect all Bid
the complaints received in respect of the |1ssue shall I
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al l steps for completion of the necessary formalities f

the Equity Shares are proposed to be |isted shal/l bre t @
tiemas may be prescribed by the SEBI or under any appl:i
i f All ot ment i's not made within the prescribed time p
refunded/unblocked within the time prescribed undeer sapyg
at rtantee prescribed under applicable |l aw for the del ayed
the funds required for making refunds (to the exteert a
made available to the Registrar to the I ssue by our Cot

where refunds (to the extent ap
to the Bidder within the time p
with amount and expected date o

plicable) are made thr ol
rescribed under appnddg cal
f electronic credit of r

t hat the promoters contribution in full, whenever req.
subscription and the bal amatta hdsianybefsthrné¢ |t he dbalblughar
apphble provisions in these regulations.

no further issue of the Equity Shares shall be madeeunt
l'isted or until the Bid monies ar e unlbilotcikregdy bi sho dheSpBtA CArc
our Company, in consultation with the BRLM, reservef, th
to the extent of the | ssued Shares, after the Bid/ | ss
woul d issue a public noticée€¢senethdveewspamenssi wewoei ph
Bi d/ |l ssue Closing Date or such other time as may be p

| ssuemfamrdn it he Stock Exchanges promptly on which the Egq

if our Company, in consultation with the BRLM withdraws
that it wild.l proceed with an issue of the Equity Share
SEBI

Utilization of I ssue Proceeds

Our Board certifies that:

al | monies received out of the Fresh |l ssue shal/l bret cr
referredgetcd iiom ¢B8Y) of Section 40 of the Companies Act,

details of all monies utilized out of the Fresh lofsuée e

|l ssue proceeds remains unutilized, under an appropriat

which such monies have been utilized; and

details of all wunutilized monies out of the Freshalasadae

sheet indicating the form in which such unutilized moni
This space has been |l eft blank intentio

311



RESTRI CTI ON ON FOREI GN OWNERSHI P OF | NDI AN SEC

Foreign investment in Indian securities is regulatednthr
Exchange Management Act, 1999 ("FEMA"). While the I ndust
wh ch foreign investment can be made in different sechors
invest ment may be made. Under the I ndustrial Policwg,labunl
sectors of I ndian economy up to any extent and withauwat na
prescribed procedures for making such investment. Thles go
are the Reserve Bank of India ("RBI") and Department of

Government of India ("DIPP").

The Government of India, from time to time, has made poli
notes and press releases. The DI PP, has issued consol i d
Octob®, 2020, which consolidates and supersedes all previ
by the DIPP that were in force. The Government proposes

t heefror e, FDI Policy 2020 wil/l be valid until the DIPR i ss
I nvestment in India every year. Presently, FDI in | Odia
2015 as wupdated from ti me toorteimgn blynwvedt menrdt Mars tlemrd iDa r (e
terms of the Master Circul ar, an I ndian company mayakesu
investments in I|India, for which eligibility <c¢criterala aar et
pricing guidelines prescribed under the Master Circul ar

The I ndian company making such fresh issue ofal sklhamwes hwo u
consideration for issue of shares and al seGPsRLbj ect t o ma
I n case of investment in sectors through Government Rout

FDI Policy 2020 has to be obtained.

The transfer of shares batewwadaeadmndn dlordi snmtr easigduéamrte ttcdhea p

fulfil ment of certain conditions as specified by DIPP [/
As per the existing policy of the Government of | ndi a&,DIO
guidelines on sector al caps, pricing guidelines etw.isad
to confirm their eligibility under the relevant | aBwsuibteyf
Shares of our Company. Investors will not offersosewho pt¢
eligible under applicable | aws, rul es, regul ati onso,f fg uciedre
agent s, affiliates and representatives, aasn ya pi pnlviecsatbolre ,0 na
investor is eligible to acquire Equity Shares of ourheCol
current FDI Policy 2020 and amendments froenti@meedtoot &almec
investor in an issuing entity is composite unl essntist, idsi r
and indirect, regardl ess of whether i tnvheasst nheenetn Vmade | fea!

Schedule 21, 2, 3, 6, 7, 8, 9, 10 and 11 of FEMA (Tranrdfler
as amended from time to ti me. Any equing hobdi c@nber ai @

instrument under any arrangement shal/l be reckoned as fo
Portfolio I nvestment upto aggregate foreign investmbébnt I
subject to either Government approval or compliance of

owership and/ or control of I ndiamnmeeindénti esnfiroboimes esOudlrat
subject to conditions of Government approval and co®smménmntay
direct and indirect, in the issuing entity wil!/ not exce:
Il nvest ment by FPls under Portfolio Investment Scheme (PI
With regards to purchase/sale of capital instruments ah
investor group as referred in SEBI (FPl-upReguli ayi capli aaéd
basis or |l ess -thawnwall0é of e¢aehpaédies of debentures or p

company and the total holdings of -abl eBI $ypuoatupietdg ébtalsd rsf ¢
up value of each series of debentures or preference eshar
individual and aggregate | imit, respectively.sthoaoweawery, cte
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applicabl e, by the Indian company concerned by passilng a

resolution to that effect by its general body.
Il nvest ment by NRI or OCI on repatriation basis
The purchase/ sale of equity shares, debentures, preferen
referred to as " Capital I nstruments") of a |isReditadt ah
(NRI') or Overseas Citizen of India (OCI) on repatriateion
FEMA (Transfer or |Issue of security by a person resiotdaht

holding by any individual NRI oup O&Lduisthyal d a miottale xacre ea 514
exceed 5%-upf vtaHeiep wifd each series of debentures or m@mmegfer

and the total hol dings of all NRI s and-u@®Clesq up uty tcoagoe tthadr
basis or shall noup exalelead df0 % aodh tsher ipead dof debemrtaviededr
the aggregate ceiling of 10% may be raised to 24% liddiaars

company.
Il nvest ment by NRilpaotrr i@QGli oonn bnaosni s

As per current FDI Policy 2020, schedule 4 of FEMA (Thrsan:

—Purchase/ sale of Capital I nstruments or convertibloen no
no-mepatri awi bh besideemed to be domestic investment at p e
subject to remittance channel restrictions. The Eqauietsy A
of 1933, as amended (" US Securities Act") or any otoHar ogt
of fered within the United States of America, ouml aovj oar Sf
Uu. S. Securities Act, except pursuant to exemption fUSom,
Securities Act and applicable state securities | aws.
Accordingly, the equity shares are being offered anmd isml
reliance upon Regulation S under the US Securiti eseokocturar
The Equity Shares have not been and will not be radiatan
may not be offered or sol d, and Application mayncet wbe hn
applicable | aws of such jurisdiction.
The above information is given for the benefit of the Ap|
for any amendments or modification or changes i n apexHiucal
Applicants are advised to make their independent inoest:i
regul ations applicable to them and do not exceed the app
This space has been |l eft blank intentio
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SECTIIENMAI N PROVI SI ONS OF OUR ARTICLE OF ASSOCI .

I nterpretation
In these regulations the Act means the Companies Act 20
ot herwi se requires words or expressions contained tior yt h
mai fication thereof in force at the date at which thes:

Share Capital and Variation of rights

.Subject to the provisions of the Act and these Arfithes

Directors who may issue allot or otherwise dispose of
t er ms and conditions and either at a premium ofr at
.Every person whose name is entered as a member in the
after incorporation in case of subscribers to the memo
thestegtion of transfer or transmission or within such
for all his shares without payment of any charges or s

t wenm rupees for each certificate after the first. cBvet.y
relates and-tpet menoeiaon. plam drespect of any share ornethar

be bound to issue more than one certificate and deelive
sufficient delivery to all such hol ders.

.I'f any share certificate be worn out defaced mutil ated
transfer then upon production and surrender thereof to
ceirfticate is | ost or destroyed then upon proof thereof
as the company deem adequate a new certificate i ni slsiueeud
on payment of twenty rupees for each certificate. The
debentures of the company.

.Except as required by |l aw no person shal/l be recogni sec
shall

not be bound by or be compelled in any way to recogni se
parti al i nterest in any share or any interest i n laaw f
oo herwi se provided) any other rights in respect of dany
hol der .

.The company may exercise the powesresctofonpaybi)n g fc osnengits soinc
percent or the amount of the commission paid or agme&ed
rusl emade thereunder. The rate or amount of the commiss
undersegsub on (6) of section 40. The commi ssion may be s
paid sehapearstly in the one way and partly in the other.
0 f at any time the share capital is divided into déffe
provided by the terms of issue of the shares of that c
company i s being wound up be varied widuwrtthe aocfontsleeti 3§53
class or with the sanction of a special resolutioneyparnsy
such separate meeting the provisions of these reguéatati
the necessary quorum shall bet hitr d eafstt hevoi peresd nsh shrod
.The rights conferred upon the holders of the sharwissof
expressly provided by the terms of issue of the sheares
shares ranking pari passu therewith.

.Subject to the provisions of section 55 any preference
terms that they are to be redeemed on such terms and i
speckeablution deter mine.
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Lien

9. The company shall have a first and paramount | ienonl gve
payable or not) called or payable at a fixed timadimngr e
registered in the name of a single person for all meni e
Board of directors may at any time declare any share t
companys |ien if any on a share shall extend to al¢hdiv
shares.

10The company may sell in such manner as the Board think
sale shall be made a unless a sum in respect of wéeémh
dayfst ear a notice in writing stating and demanding payme
is presently payable has been given to the registeyed
reasorhicec death or insolvency.

11To give effect to any such sale the Board may authoris

purchaser shall be registered as the holder of thesesehar
to the application of the purchase money nor shall ehis
proceedings in reference to the sale.

12The proceeds of the sale shall be received by the comp
which the |Iien exists as is presently payable. Thesres
exedtupon the shares before the sale be paid to the per

Calls on shares

13The Board may from time to time make calls upon the me
account of the nominal value of the shares or by way of
at fmesedPtovided that -fnourctal |ofs htaHd reoxmiereadl owmeel ue of t
month from the date fixed for the payment of the | ast
days nediifcei mgpp the time or times and place of payment
the amount called on his shares. A call may be revoked

14A cal l shall be deemed to have been made at the time wh
be required to be paid by instal ments.

15The joint holders of a share shal/l be jointly and sever

16Lf a sum called in respect of a share is not paid befo
sum i s due shall pay interest thereon from the daytapp
peannum or at such | ower rate if any as the Board may d
interest wholly or in part.

17Any sum which by the terms of issue of a share becomes
nominal value of the share or by way of premium shall

and kplagg aon the date on which by the termpawymenssaft such
relevant provisions of these regulations as t o pahy nseunm
had keopmamable by virtue of a call duly made and noti fi

18The Board

a)may if it thinks fit receive from any member willing
upon any shares held by him and
b)upon all or any of the monies so advanced may (until

interest at such rate not exceeding unless the compan
as mayebeupgnebetween the Board and the member paying

Transfer of shares
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19The instrument of transfer of any share in the comepany
The transferor shall be deemed to remain a holder of t
menbers in respect thereof.

20The Board may subject to the right of appeal conffeulley
paid share to a person of whom they do not approve or ¢

21The Board may decline to recognise any instrument ed t |
in rules madetuodef(lpudbf section 56 b. the instrumént o
which it relates and such other evidence as the Board
transfer and c¢c. the instrument of transfer is in respe:c

220n giving not | ess than seven days previous notice fin e
transfers may be suspended at such times and for such
suchi srteggti on shall not be suspended for mor-tivhadayédi
aggregate in any year.

Transmi ssion of shares

230n the death of a member the survivor or survivors wher

representatives where he was a sole holder shall keetshe
in the shares Nothing in clause (i) shall rel ease htaree e
which had been jointly held by him with other persons.
24Any person becoming entitled to a share in consequence

produced as may from time to time properly be required
regi sfitensed f as holder of the share or to make such tra

made. The Board shall in either case have the sameserdi gt
or insomember had transferred the share before his deat
251 f the person so becoming entitled shall el ect to ebe
company a notice in writing signed by him statingethat
shall testify his election by executing a transfueratafo nt
relating to the right to transfer and the regi gtamastfiean
aforesaid as if the death or insolvency of the menhbaetr I

me mber .

26A person becoming entitled to
and other advantages to which
being registered as a member i

a share by reason ofndtshe
he would be entitledeif I
n respect of the shairp b

in relation to meetings of the company Provided that t|
either to be registered himself or to transfer thmayhal
thereafter withhold payment of all dividends bonusds o1
the notice have been complied with.
Forfeiture of shares
27.f a member fails to pay any call or instalment of a ¢
thereafter during such time as any part of the calb or
mucohf t he calll or instalment as is unpaid together with
28The notice aforesaid shall name a further day (nott hbeeir
notice) on or before which the payment requi rpeady nbeyn tt hoen
bef ore the day so named the shares in respect of which

291L.f the requirements of any such notice as aforesaid ar
given may at any time thereafter before the payment re
Boaodthat effect.
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30A forfeited share may be sold or otherwise disposed of

before a sale or disposal as aforesaid the Board may c:
31A person whose shares have been forfeited shall cdasg t
the forfeiture remain |iable to pay to the companyoal/l
the company in respect of the shares. The liability of
payment in full of all such monies in respect of the st
32A duly wverified declaration in writing that the dea&l ar
share in the company has been duly forfeited on aerai e
stated as against all persons claiming to be enti ttlhead t
share on any sale or disposal thereof and may exeodtde
or disposed of The transferee shall thereupon be rteg@i s
see to the application of the purchase money i f laindyi tnyor
the proceedings in reference to the forfeiture sale or

33The provisions of these regulatiopaymentoofoahegi 6umewh

i ssue of a share becomes payable at a fixed time wheth

as @ fsame had been payable by virtue of a call duly mad
Al teration of capital

34The company may from time to time by ordinary resol uti
such amount as may be specified in the resolution.

35Subject to the provisions of section 61 the company ma

capital into shares of | arger amount tulpars hiatre se X indé¢oi tsg «
that st ock-uipntsc afrelsl yo fp aindli vd edreo mitnsa teixoinstsiunbhg s hares or
amount than is fixed by the memorandum cancel any shar

t ark eor agreed to be taken by any person.

36Where shares are converted into stock the holders af st
subject to the same regulations under which the shares
t rarnsdf eorrr as near thereto as circumstances admit Provid
of stock transferable so however that such mini mum sha

arose. Theshok#esswadbl according to the amount of stock
as regards dividends voting at meetings of the company
but no suocrh gdviavntleeggee (except participation in the divi
up) shall be conferred by an amount of stock which .woul
such of tnlee orfegtuhheatdompany ap astharepplsih@adbl eaptpd ypdiod s
shareholder in those reguhatdensrefpéttiwnel yde stock at
37The company may by speci al resolution reduce in any ma
required by law it share capital any capital redempti ol
Capitalisation of profits
38The company in gener al meeting may upon the recommenda;
of the amount for the time being standing to the treaddt
loss account or otherwise available for distribution an
specified in clause (ii) amongst the members who wceul d
sampg oportions. The sum aforesaid shall not be paid in
(iii) either in or towards paying up any amounts for t
paying Jdpl |l uni ssued shares of the companuwp ttoo baen da la noot
members in the proportions af-olressae d( dlardnd par-tlhgeuibve y(
A seicausigremi um account and a capital redemption reser\
the paying up of wunissued shares to be issued to metmber
to the omegpalssted by the company in pursuance of this re
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39Whenever such a resolution as aforesaid shall have ebeer

undivided profits resolved to be capitalised therdeddya ar
acts and things required to give effect thereto. The B
certificates or by payment in cash or otherwise ad tb
authorise any person to enter on behalf of all the mem
the allotment to them reppedt iangl yf uant chckirt eschaas sf ulol ywhy
cap alisation or as the case may require for the payme]
respective proportions of profits resolved to be capit:
exingtishares Any agreement made under such authority shi;

Bupack of shares

40Notwithstanding anything contained in these articlbelse b
provision of the Act or any other I aw for the time bei
seurities.

Gener al meetings

41A1l general meetings other than annual general meeting

42The Board may whenever it thinks fit call an extraerdi |
sufficient in number to form a quorum are not within |
extr aroyr dgenmer al meeting in the same manner as nearly as
Boar d.

Proceedings at gener al meetings

43No business shalll be transacted at any gener al meeting
proceeds to business. Save as otherwise provided herei
1083.

44The chairperson if any of the Board shall preside as Cli

451.f there is no such Chairperson or if he is not pmrgscernt
is unwilling to act as chairperson of the meeting tthhee ¢

meeting.

46lLf at any meeting no director is willing to act as nmgha
appointed for holding the meeting the members present

Adjournment of meeting

47The Chairperson may with the consent of any meeting at
adjourn the meeting from time to time and from place tc

t hanmbutsheness | eft unfinished at the meeting from which
days or more notice of the adjourned meeting shal.l be
providedi am @3 of the Act it shall not be necessary t

transacted at an adjourned meeting.
Voting rights

48Subject to any rights or restrictions for the time bei
me mber present in person shal/l have one vote and on a |

t hpea-ug equity share capital of the company.

49A member may exercise his vote at a meeting by electror

50L.n the case of joint holders the vote of the senior wh
exclusion of the votes of the other joint hol der samdgor
stand in the register of members.
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1A member of wunsound mind or in respect of whom an order
whet her on a show of hands or on a polll by his committ e
a polbly wvportoexy .

2Any business other than that upon which a poll has beert
3No member shalll be entitled to vote at any gener al me e
of shares in the company have been paid.
4No objection shall be raised to the qualification of a
objected to is given or tendered and every vote natidadins
made in due time shal/l be referred to the Chairperson o
Proxy
5The instrument appoi mthitntgo ran epyr ooxry oatnhde rt haeu tphooweirt y i f an
copy of that power or authority shal/l be depositeti me t
for holding the meeting or adjourned meeting at which
pol | not | ess than 24 hours before the time appoi mtoagd
be treated as valid.
6An instrument appointing a proxy shall be in the form ¢
7A vote given in accordance with the terms of an i nmittryum
of the principal or the revocation of the proxy or of
shares in respect of which the proxy is given Pronsfted
shall have been received by the company at its office I

tdh proxy is used.
Board of Directors

8The number of the directors and the names of the firs
memorandum or a majority of them.

9The Board may pay all expenses incurred in getting up
OThe remuneration of the directors shall in so ftadayy.s lir
addition to the remuneration payable to them in pursua
expees properly incurred by them in attending and retu
thereof or general meetings of the company or in conne

1The company may exercise the powers conferred on it by
Board may (subject to the provisions of that sectimmn) I
of yasuch register.

2A1 1 cheques promissory notes drafts hundis bills ofd exc¢
to the company shall be signed drawn accepted endorsed
manrmesr t he Board shall from time to time by resolution

3Every director present at any meeting of the Boardtor
purpose.

4Subject to the provisions of section 149 the Boardamshal

additional director provided the number of the directoc
mamum strength fixed for the Board by the articles. Su
gener al meeting of the company but shall be eligible f

the pmovaofsitohe Act.

Proceedings of the Board
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65The Board of Directors may meet for the conduct of bus
director may and the manager or secretary on the requi:

66Save as otherwise expressly provided in the Act questioc
votes. I n case of an equality of votes the Chairperson

67The continuing dire ors may act notwithstanding any Vva
the quorum fixed by he Act for a meeting of the Bsoanrgd
the number of directors to that fixed for the quorum

purpose.

ct
t

68The Board may el ect a Chairperson of its meetings and
Chairperson is elected or if at any meeting the Chairyg
hol dingtthg tmhe directors present may choose one of t he

69The Board may subject to the provisions of the Act del
members of its body as it thinks fit. Any committee so
regunsattiboat may be i mposed on it by the Board.

70A committee may elect a Chairperson of its meetingss. | f
not present within five minutes after the time appoint
menebr s to be Chairperson of the meeting.

71A commi ttee may meet and adjourn as it thinks fit. Que
majority of votes of the members present and in case o
vot e.

72A1l acts done in any meeting of the Board or of a m® mmi
that it may be afterwards discovered that there was so!
amw person acting as aforesaid or that they or any o ¢t}
had been duly appointed and was qualified to be a direc

73Save as otherwise expressly provided in the Act a tesol
thereof for the time being entitled to receive nofiifte
had been passed at a meeting of the Board or committee

Chief Executive Officer, Manager, Company Secre

74Subject to the provisions of the Act A chief executive
appointed by the Board for such term at such remuneer at:i
of fri creanager company secretary or chief financi al of fic

Board A director may be appointed as chief executive of

75A provision of the Act or these regulations requirvieng

of ficer manager company secretary or chief financial o
acting both as director and as or in place of chief exe
The Seal
76The Board shall provide for the safe custody of thpt se:
by the authority of a resolution of the Board or od a
pr esence of at | east two directors and of the secredary

two directors and the secretary or other person afor es:
Dividends and Reserve

77The company in gener al meeting may declare dividends bl
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78Subject to the provisions of section 123 the Board may
to it to be justified by the profits of the company.
79The Board may before recommending any dividend set asi
reserve or reserves which shall at the discretionamnfy tft
malpe properly applied including provision for meeting c
may at the |ike discretion either be employed in the b
sharekBeofompany) as the Board may from time to time thi
may consider necessary not to divide without setting tt
80Subject to the rights of persons i f any entitleddta@angh
paid according to the amounts paid or credited as npgai d
as nothing is paid upon any of the shares in the compa
shares. No amount paid or credited as paid on a shaas |
paid on the share Al | dividends shall be apportioned
shares during any portion or portions of the periotsin
providing that it shal/l rank for dividend as from a par
81The Board may deduct from any dividend payable to any
company on account of calls or otherwise in relation 1t
82Any dividend interest or other monies payable in cash |
post directed to the registered address of the hol dehre
joint holders who is first named on the register oefr smert
may in writing direct. Every such cheque or warrant sheée
83Any one of two or more joint holders of a share may gi \
in respect of such share
84Notice of any dividend that may have been decl ared sh:
mentioned in the Act.
85No dividend shall bear interest against the company.
Account s
86The Board shall from time to time determine whether and
or regulations the accounts and books of the company o
directhNor smember (not being a director) shal/l have any r
except as conferred by |l aw or authorised by the Board
Winding up
87Subject to the provisions of Chapter XX of the Act and
may with the sanction of a special resolution of the <c
me mbiensspecie or kind the whole or any part of the asse
kind or not. For the purpose aforesaid the |liquidator
af or ensdaindaya determine how such division shal/l be carrie
The liquidator may with the |ike sanction vest thefiwho
of theteoohnheésiibfu he considers necessary but so that no n
whereon there is any Iliability.
I ndemni ty
88Every officer of the company shall be indemnified out
defending any proceedings whether civil or criminalkh in
whircehl i ef is granted to him by the court or the Tribuna
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SECTI ODTHER | NFORMATI ON

MATERI AL CONTRACTS AND DOCUMENTS FOR I NSPECTI

The copies of the following documents and subsistingnycon
(not being contracts entered into in the ordinary co@o0se
be entered into by our Company which are, or may be, de
Prospectus which wildl be filed with the RoC. Copiesbef t
inspected at ouVi IRleSpgjesrtae r eSda tQfofwiacle :Road, Rahon Road, Eros
between 10 a.m. to 5 p.m. on all Working Days from date ¢
The copies of the contracts and documents for inspecdti on
www. mk amld. iwni | | be available for inspection from the date
(except for such agreements executed after the Bid/ | ssu

MATERI AL CONTRACTS

1.1 ssue Agr eSeenpetnetmBdéalb5e2tOwe en our company and the Book Runt
2. Agreemeisepd am®® eb5e2t5ween our company and the Registrar t
3.Public I ssue Agreement dated [ e] among our Company, the
Bank/ Sponsor Bank, and the Registrar to the |Issue.
4. Underwriting Agreement dated [ o] bet ween our company at
5.Market making Agreement dated [ o] bet ween our company,
6. TripartitcathAgd eRdBleR@®W&®t5ween NSDL, our Company and Regi st
7.Tripartite Agbeeameyh 2tByge € 2GDSL, our Company and Regi st

MATERI AL DOCUMENTS FOR THE | SSUE

1.Certified true copy of Certificate of I ncorporation, th
as amended.

2.Resolutions of theABpuwustd DG, rDA 0 &&itoomr st o attheed | ssue and o
3.Sharehol der s'Serpetseontbuetri m2nZ ,&lla2ieddon t o the |1 ssue and ot her
4. Consents of entities related to the issue to act in the
5.Peer Review AudOdtoolserRelpb Rex®2ad ed Financi al fthaet smairbt P

ended on JunetB®,peOR&dae@nddéadr31 March 2025, 31 March 2
6. The Repor tOcdbaeir8d 2O mMPeer Revi ewed Auditors of our Comj

Tax Benefits available to our Company and its Sharehol c
7.The Rep®rct cdtrdid?2 5Legal Advisor to the Company confir mi.
Devel opment .
8. The Search cum Due ORitloibge nbdye8 ,SReeec@ d@rdta rdaatle dAdvi sor to t he
9.Due Diligence Certificate f rCocm oBboeakdd®RbreNisigndg ead Manage
10Copy of ap\NeSrkoivdael Ifertotner dat eMSEMERGE u e st tod freamael oxfu men
SharesEMBR®Hh at f N8 of
11The site visit Report fromMcBoblkrROBnNIi 2@ 2bead Manager dz¢
l12Certificate from V. V. Bhal |Gc t& bCeor.,, 1 BGehgadr 0t 8ebr negd KAecyc oRuenrt faon
13Certificate from V. V. Bhal ICGac t& b(2ob. 2r%ebG hadt ageWo Akcogntanp
the company.

Any of the contracts or documents mentioned in this Draf
required in the interest of our Company or i f reqgqumpinécée by
of the provisions contained in the Companies Act and ot h
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DECLARATI ON

We hereby certify and declare that all/l relevant pregsueido
by the Government or the regulations, rules or gui decedsiene
may be, have been complied with and no statement made in
Companies Act, the SCRA, the SCRR, the SEBI Act or tskee r
may be. We further certify that all disclosures made i n |
Signed by the Directors of our Comp
= Name of D Catego Designati on Signat
1. Arun Gup Execut Managing Direct Sd/
2. Piyush G Execut ExecWwtiireet or & Chief Sd/
3. Chirag G Execut ExecWtiireet or Sd/
4 . Gur preet NoEXecu I ndependent Dir ¢ Sd/
5. Avi nash No-Execu I ndependent Dir g Sd/
6 . Sanjay K{ No-Execu I ndependent Dir ¢ Sd/
Signed by the Key Managerial Personnel
Sl NE WSO Categd Designati on Signat
1. Piyush Gu KMP Chief Financial ( Sd/
2. Ni kita Ta KMP Company Secretary and Sd/

Dat ©®©d¢ 1t o010 25
Pl ace: Ludhi ana
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